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AMERICAN BANK FISK & ROBINSON 

NOTE COMPANY base 

78 TO 86 TRINITY PLACE, NEW YORK Government Bonds LIBERTY 


Business Founded 1196 Reorganized 1879 


Engravers # Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











OFFICERS: 
WARREN L. GREEN, 
D. E. WOODHULL, - 
JOSEPH ey 
Cuas. L. Lr . 
FRANK K. JOuNAON. : 
TRUSTEES: 
T. H. FREELAND, Chairman of the Board 
Edmund C. Converse Francis L. Potts 
arren L. Green Andrew V. Stout 
Phineas C. Lounsbury A. Jaretzki 


- President 
Vice-President 

- Vice-President 
Treasurer 
Secretary 


Members of Kichmona and Baltimore stock | 
Exchanges. | 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co | 








Direct private telegraph and telephone wires 
to New York. 


Middendorf, Williams &Co., | 


BANKERS, 
Corner North & Fayette Streets, | 
BALTIMORE, MD. 


Ricnmond Correspondents: | 
JOHN L. WILLIAMS & SON. 


Chase National Bank 
Clearing House Building 
Cap. &Surp., $9,436,000 Deposits, $63,345,000 | 


A. B “EP HURN, President 
A. H. WIGGIN. Vice-Pres. #6. J. STALKER, Cashier 


inmrectors: 





Henry W.Canoon. Chairman. James J. Hill | 
Oliver H Payne George F. yy Jobn |. Waterbury 
Grant &. schiey . Barton Hepburn 

Albert H. Wiggin Soca ¥. Baker Jr. | 


THE EQUIPMENT OF THE | 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — Is ESPECIALLY 
ARRANGED FOR HANDLING | 
MEKCANTILE ACCOUNTS. 





| WILLIAM 0. oun, 


Investment Securities 


i'NEW YORK- BOSTON =CHICAGO 





ot New York. 


ORGANIZED 1856. 


CApIital......ccceree-seeeeeeees ‘ail et reyes 00 
Surplus and Profits........... 15 


Deposits Aug. 22, 1907...... 94:1 tes, 360 43 


RICHARD DELAFIELD, 
PRES 


IDENT. 
GILBERT G, THORNE. JOHN C. MCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAU — 4 a 


“WILLIAM A. MAIN 
ASST. CASHIER. ASST. CASHIER. 
/RED’K O. FOXCROFT ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, - = = $3,000,000 
Surplus, - - = 3,000,000 





‘Francis Ralston Welsh, 
INVESTMENTS. 


|MUNICIPAL. RAILROAD AND OTHER 


BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





| GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 
New York, 


$1,000 000 
1000 000 


Capital - - - 
Surplus - - - - 





Founded in 1784, 
THE 


‘BANK OF NEW YORK 


Nationa/ Banking Association. 





ACCOUNTS INVITED. 


NATIONAL BANK 
OF NEW YORK 
139 BROADWAY 


The National Park Bank 





| Harvey Fisk & Sons, 
| 62 CEDAR 8T., - - NEW YORK 
| Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 


PHILAD represented b 
JAMES ma OmAPMAy, 421 Chestnut 8t, 
| CHICAGO, Te DRAkg, 
Ss ental bs Ae Bank Building. 


Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 

| INVESTMENT SECURITIES 

| Members New York and Phila Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 





7 Wall Street, 
New York. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital- - = = =-+ $1,000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, ViCE-PRESIDENT 
Georoe E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN IseLin JB. Cuas. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTO’ 
ALEXANDER H. STEVENS CHARLES H. TWEED 
W. Emiexw HooarvertT ‘Tuomas Denny 
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Bankers and Drawers of Foreiqn Exchange. 
. P. Morgan & Co.,|Maitland,Coppell & Co.,' 














WALL STREET CORNER BROAD, 52 


NEW YORK, 
a 
, Drexel &Co., {Morgan,Harjes&Co. 


Gor.of 6th & Chestnut Sta} 31 Boulevard Haussmann, 
“PHILADELPHIA, PARIS, 


DOMESTIO AND FOREIGN BANKERS. 


its sasstved subject to Draft. Securities | 

and sold on Commission, Interestattowedon 
FYorcign Exchange. Commercial Credits. 

le naters. Circuiar Letters for Travelers | 
avaliable E all parts of the worida. 





ATTORNEYS AND AGENTS OF 
Mesars, J. 8S. MORGAN & CO., 
No, 22 OLD BROAD STREET, LONDON. 


Brown Brothers & Co,, 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila. Boston & Baltimore St’k Exch’s. 





Bay and sell first-class in- 
Vestment SHesurities on com- Investment 
of Banka, Manis, Corpora: +4: 
fiona. Yas and iediviayas SeCurities. 
on favorable terms. Col 


drawn abroad on all points in the United 
ada; and drafts drawa im the United 
tes on foreign countries, includiny South Africa 


INTERNATIONAL CHEQUES, 
Buy and sell Bills of Exchange 


Letters and a cabie — = = 
of Credit. iirav elem Cre Commercial an 


Credits, <vailable in 
| parts of the wori 


BROWN, SHIPLEY & UO., LONDON, 


CERTIFICATES OF DEPOSIT | 





TAILER &@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Credit. | 








Keen, VanCortlandt&Co| 


BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a General Foreign ana Domestic 
Banking Business, 





Dealers in Investment Securities. . 





oHN Munroz & Co., 
No. 30 Pine Street, New York, 
No. 4 Post Office Square, Boston. 
Issue Circular Letters .of Credit for’ ‘Travelers’ Use 
Abroad Against Cash or Sati 
Guaranty of Repayment. 


|Mxchange on Londo 
Zurich and 


\@axprrs OPENED AND PAYMENTS MADE BY CABLE 
Paris House—MUNBOE & CO, 


Paris, Berlin 
St: Gall. . 


WILLIAM STREET, 
NEW YORK, | 


Orders executed for all Investment Securities. 
Ae as egente of Corporations and negotiate and 
issue Loan. 

| | Bills of Exchange, Telegraphic Transfers, | 
Letters of Uredit, 
ON 
| Union of Lendon & Smiths Bank, Limited, 
Lendon, 
| Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional! de Mexico 
And its Branches. 

Agents for ihe Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States, 











August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. KOTHSCHILD, 
London, Paris and Vienna, | 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Avaliable in all parts of the world, 
Draw Bilis of Exchange and make Telegraphic 
| Transfersto EUROPK, Cuba, end the | 








otner West Indies, Mexico and California. 


| Execute orders fer the parchase and sale | 
of Bonds and Stocks. 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


KESSLER & CO.., 
BANKERS, 


54 WALL STREET, NEW YORK. 
Members ot the N. ¥Y. Stock Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 

Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ | 
| 











CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 





Heidelbach. Ickelheimer & Co. 


37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE. 
{ Execute orders for purchase and sale of 
| Stocks and Bonds. 
Foreign Exchange Bought and Sold. | 


issue Commercial and Travelers: Credits | 
| available in all parte of the world. | 


Schulz & Ruckgaber, | 


BANKERS, 
11 William Street, - New Yerk. 
Members New Yorte S¥eck Exchange. 
ef Messrs. 








& Goschen, 4 


Prubling mete 

Job, Berenberg, Geedee & Co., Hamburg. 
Marcuard & Co., Parts. 

Bremer Bank, Filla® Dresdner Bank, Bremen. 


Ceodits. 
Buy and 
Cabie and Investment Securities 





Lawrence T urnure&Co, 
_ Bankers, 4 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on depasits, Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

,Lenden Bankers:— London Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co 








Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVES1 MENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





].& W. Seligman & Co., 


BANKERS, 


| No.1 William Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 





| TELEGRAPHIC TRANSFERS OF MONEY TO 


EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 

Buy and Sell Investment Securities. 

AGENTS AND CORRESPONDENTS OF 

Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,Lt.,.SanFrancisce 





Redmond a.ca. 


33 Pine Street, New York 


Cables ‘* \J1mosa” 

Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Kxecute Commission Orders. 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 5U7 Chestnut Street 





Granam & Co. 





BANKERS 
607 Chestnut Street, 
PHILADELPHIA 
|Government and Municipal Bonds, 
Securities of Railroads, Street 


Railways and Gas companies 
of established value 





Act as Financial Agen‘s 





Foreign and‘ Domestic Letters of 
Credit and Travelers’ Cheques 


Issue 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORE, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 





| MESSRS. KONIG BROTHERS. Bankers 


LONDON. 
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Bankers. Bankers. Bankers. 
Wm. A.Read& Co. Millett, Roe & Hagen 
BANKERS. BANKERS 
Lee, Higginson & Co., 7 er a es 3 Broad Street, New York, 
44 State Street, BOSTON. Investment Securities. pater 


CHICAGO OFFICE, 
The Rookery. 





Plympton,Gardiner & Co, 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


232 La Salle St., 50 Congress St., 
Chicago. Boston. 


Conservative Investments. 


LISTS ON REQUEST 





N.W. HARRIS & CO. 
BANKERS 
Pine Street, Corner William 
NEW YORK 
N.W. Harris & Co Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subfect to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
Palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


BOND & GOODWIN 
BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 
al 
High-Grade Investment Securities 
Railroad Equipment Trust Issues. 


35 Congress St ict Nat.Bk.Bidg 
BOSTON CHICAGO 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King 8t., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que. 





lll Broadway 
NEW YORK 








Private wires connecting all offices. 


25 NASSAU STREET, 
NEW YORK, 


43 State St. 203. German St. 205 La Salle st. 
BOSTON, BALTIMORE. CHICAGO. 


Members New York and Boston 
Stocw« Exchanges. 


HIGH-GRADE BONDS 
Members New York Stock Exchange, 


Boston, 10 Post Office Square, 








Exclusive private wire to Cobalt, Ont. 


J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 
High-Crade Bonds 
AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Steck Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the [illinois Tunnel 


Members: 


Company. 
Financial ae ry hd of Se Automatic 


BRANCH OFFICES: 
CHICAGO, ILL. pays grag PA. 
WILKES BARRE, Pa. READING 
SCRANTON, PA, DAYTON, DELO. 
BINGHAMTON, N. ¥. 


Members N, Y. Stock Exchange 


Geo. P. Butler & Bro, 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORE 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 
Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNKSS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 


Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad 8ts,, New York, 





Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters ot Credit tor Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 








BIRD §.COLER, LEONARD H. HOLE, 


Member N, Y.Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn St., (HICAGO 





23 State St., BOSTON 


421 Chestnut St., PHILADELPHIA 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicago, San Francisco 





NEW YORK PHILADELPHIA 


E. D. SHEPARD & 00. 


BOSTON LONDON 


Stern & Schmidt, 


FOREION EXCHANG 
VESTMENTT SECURITIES 
27 omeoll STREET, NEW YORK. 
Members N.Y. Stock, Cotton and Coffee Exchanges 
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Canadian Sauks. 





DEUTSCHE BANK, 


BERLIN. W 
Behrenstrasse 9 to 13. 





Ct ee 
SOIT a ccctnsticianes seeniaaal $23,810,000 
M, 100,000,000. 


Dividends paid during last ten years: 
10, 1034, 11,11,11.11,11, 12,12. 12 percent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIO, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 


and the 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 








Capital Subscribed $7,500,000 
Paid Up .- 3,750,000 
Reserve Fund..........-.--...-< «-- 2,325,000 


$5=£1 STERLING. 
NOTICE IS HEREBY GIVEN that the 
| RATES OF INTEREST allowed for money on 
| deposit are as follows’ 
| At Call, 3 Per Cent. 
at 8 to 7 Days’ Notice. 3% Per Cent. 

The Company dis ed bank and 
mercantile S Letean, seeteee vee money on. 4 deposit 
at rates adv yt time to time 
loans on approved negotiable counteies. 


CHRISTOPHER R. NUGENT. Manager. 


end grants 





Deutsche Bank (Berlin) London Ag 
4 George Yard, Lombard St., 
LONDON, E. ©. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 





Subscribed Capital.........-. -+----$4,761,000 
M. 20,000,000 

Paid-Up Capital...-.....-.---.- -o--84,190,000 
M. 17,600,000 

Reserve Fund.----------—---. ------ $698,000 
M. 2,933,000 
HEAD OFFICE: 
oe 


ranches: 
ey A: Bania-Blance, Bell-Ville, Buenos 


ja gr La Paz, —. , ons 
ILI: fae moepcion ulgue, 
i. Pyerto’ Montt. PSantlagos ‘Temuco, 


PBRU: Arequi oom P Callao, Lima. 
a oe ontevideo. 
NN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon, 
Drafts, cable-transfers and letters 
of credts tasued, 


London Agents, 
HE BANK (BERLIN) LONDON AGENCY. 
GEORGE YARD. LOMBARD 8T., LONDON, EX 





Direction der 
Disconto-Gesellschaft, 
ESTABLISHED 1851. 


BERLIN, W., BREME 








40-44 BEHRENSTRASSE. qrinrancela 3 
FRANKFORT-ON-M.. LONDON, B. @., 
ROSSMARKT 18, 83 CORNHILL. 
Telegraphic Address, Discoatege Berlin 
- “  $chwolde, Bremen 
. *  Seomdite, Londen 
CAPITAL, fully paid, - $40,476,200, 
M. 170,000,000. | 
RESERVE, - = = $13,712,626) 


M. 67.5690,611. 


Wttr the ualimtied personal iHabtitly af 
the following partners. 


A. SCHOELLER, J. HO 

Eien, | § cee 

BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL M 10,000,000 00 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, 
PORTO ALEGRE. 








BANK FUR CHILE UND 


DEUTSCHLAND. 
CAPITAL. “ M 10,000,000 00 


HAMBURG with branches - CHILI (Banco de 
Chile & Alemania); , Sani antiago, 
uco. Valdivia, Valperaisc, Victoria in 
LIVIA (Banco de Chile & Alemania, Becelon “Bolive 
@ma) La Pas and Oruro. 








The above-named banks. founded and represented 
tm Europe by the 
Direction der Disconto-Gesellschaft, 
BERLIN, BREMEN FRANKFORT-o-M.& LONDON 
Norddeutsche Bank in Ham berg. 
HAMBURG, offer their services for every puon 
@ segular banking 


Ys) 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 





| IN THB OBTAINING OF LOANS AND SALE 
| OF SBOURITIES. 
NEW YORK, PARIS, 
25 Broad Street. 9. rue Pillet-Wil 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON, 


Capital, Paid Up - - 
Surplus, - - - + 


Fr 62,800,000 
ir. 14,280,000 





Berliner 


Handels-Geselischaft, 


j BERLIN, W., 
Behrenstrasse 32-33 and Praasosische-Strasse 42 
| Pelegraphie Address—Handelechaft, Berita. 


ESTABLISHED 1856 








| 
| Banking Transactions of Every Description. 


' ened 


M.100,000,000 
M. 29,000,000 





The National Discount 
Company, Limited. 





| 36 CORNHILL, «= = = LONDON B.C. 
Cable Address—Natdis., London. 
Subscribed Capital -..--.---.------ $21,166,625 
Paid-Up Capital. .........--------. 4,233,325 
Reserve Fund..............------- 2,000,000 


($5=£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 3 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 3 }< Per Cent. 

Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time, and a. an perlods upon 
terms to be especialiy agreed 

Loans granted on approved negotiabie securities. 


PHILIP HAROLD WADE, Manager. 


BANK OF MONTREAL 
(Established 1817) 

CAPITAL paid in - $14,400,000.00 

REST 11,000,000.00 

UNDIVIDED PROFITS, 169,831.84 


Head Office—Montreal. 
Rt. Hon Lord Strathcona and 
Mount Royal, G.C. M.G...Honorary President 
Hon, Sir George A. Drummond, K.C.M.G.Prest, 
EB, S. Clouston,..Vice-Prest. and General Manage 





NEW YORK OFFICE. 
NO, 31 PINE STREET. 


R. ¥. HEBDEN, 
A. BOG 


W.A, ts. 
J. T. MOLINEUX, }azen 





pf ct ay fy nnd ‘Trays 
erc! a ~ 
elers’ Credits available in ¥ 


drafts on and make 
throughout the )t-~t)- of 





London Office, No. 46 & 47 Threadneedle S¢ 
FP. W. TAYLOR, Manager. 


FE orveigu. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and 
‘Towns of England. 











Telegraphic Address: Cinnabar, London. 
BSTABLISHED 1836. 


SUBSORIBED OAPITAL, $75,428,400 
PAID-UP OAPITAL, 15,714,260 
RESERVE FUND, 16,714,250 


B H HOLDEN, M.P; Managing Director 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 
Members New York Stock Exchange, 


Adolph Boissevain & Co., 
Amsterdam, Holland, 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS, 


€hartercd Bank of India, 
Australia and Chine 


Bilal cnccccccccccescccwcoe- 000,000 
= lability of stockholders... ‘6 000,000 
Reserve fund ............-.. 7,375,000 
Undivided profits, SR tenia 465,000 

DRAFTS, CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 
G. Brace-Webster, Agent, 

88 Wall Street. New York. 


Hong Kong & Shanghai 


ve a CORPORATION, 


Paid-up Ca Currency)....$10,000,000 
Reonve Fads, ge os.-5 hoy a Z= 21,000,000 
Reserve Liability of ne... 10,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGUTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAK, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 
WADE GARD'NER, Agent, 50 Wall St. 


CORPORATION. © eaves 
CAPITAL & SURPLUS, $6,500,000 


Buy and Sell fects ° and Fan mag Exchange 
and Cabie Tran ‘otiate, Draw or 

Receive for Collection Ny is on Points in 

the Orient. Issue Letters of Credi 


ay at London, Bombay, Calcutta Singapore 




















im D. } Panama, joa 
H. SCHERER & CO., 
BANKERS, 
Collections, Foreign Exchange and Investment 
Securities. 
MEXICO. 








_ 


iD 
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Gauatian Banks. 


Bauks and Baukers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO. 


NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B. WALKER. Agents 
nd Sell St rlipg a and Ce — Ex- 
has o a0 Cable ‘Tran * mercial 
and avelers Oredits. Sulens made at 
all poin 
Aa al and Exchange business of every 
description mn transacted with Caneda. 


LONDON OFFICE—2 Lombard Street, B.C. 
BANKERS I8 GREAT SRITAIN: 
The Bank of England. 

The Bank of Scotland. 

Lloyds Bank Limited. 

Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


ESTABLISHED IN 1886. 
INCORPORATED BY ROYAL CHABTER IW 1840 


Paid-up Capital, . . . £1,000,000 Sterling 
Reserve Fund, - 460,000 Sterling 
HEAD OFFICE: 

5 Gracechurch Street, London, E. C, 

New York Office: 52 Wall Street 


H.M. Z i) | a 
W. T. OLIV 








mak 
all parts of th the United States and Ganada. 


Merchants’ Bank of Canada. 


HEAD OFFICE: MONTREAL. 

OCA PIBA AL. ..2..00sccccccrsceces coos ve $6,000,000 
Rest and Undivided Prefits.. ... 4,034,256 
aes. — aA YT 63 and 65 Wai! St. 

. RAMSAY 
0. 3. CHOOKALL, } Agents. 
18 branches in the Provinces "ot Quebec. Gutarte, 
Heutnenen Saskatchewan, Alberta and Britis ih Co- 
— Mood facilities for effecti 


and Cable Tra 
elers’ Credits, available in any part of the world. 
Lendon Agents—Reyal dank of Scotland. 








The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


NEW YURK AGENCY, 25 PINE STREET 


Foreign 
Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: I, Strauchgasse 


BRANCHES: 
Aussig, Bodenbach, Brunn, Buda 
Constantinople (Coenca, Amar & Cie), 
Pilsen, Prague, Tepli tz, Tetschen, 
Trautenau, Trieste 











ESTABLISHED 1863 


- K 60,000,000 
12,000,000 





Capital, Paid up, . . 
Reserves, 





Telegraphic Addreg 
Conjunctus, London Anglobank, Vienna 


AMERICA -BANK A. G. 


BERLIN: W, 64, BEHRENSTR. 48 


CAPITAL, Mk. 25 Millions 
SURPLUS, Mk. 2% Milliens 


Transacts a General Banking Business and 


Pays special attention to the execution of all 
Banking Transactions with the 


UNITED STATES OF AMERIOA 
and other American Countries 
Travelers’ Letters of Credit and Cheques 
available ln ali parte of the world; Interest on 
Deposits; Foreign Exchange, Cable Transfers; 
Investment Securities 








Fereign Cencluded on next page 


ro 64 Devonshire Street, 





Baring & Co. 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





8. D. LORIN 
©. SIDNEY SHEPARD, } Special. 


S.D. LORING & SON, 


BANKERS, 


Homer LORING 


Boston. 





INVESTMENT BONDS 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INV ESTMENT 
SECURITIES 


1 Nassau Street 


New York Boston 


19 Congress Street, 





Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 
Private Wires to 
N.Y. and Philadelphia. 


767-759 Broad St , 
NEWARK 





BAKER & VAUGHAN, 


BANKERS AND BROKERS 
FIRST MORTCGACE COLD 
Gas Bonds 


37 WALL STRBET. NEW YORE 





«HL AMY & CO. 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES, 
Bilis ot Excagnge, Letters of vreait, 





MACKAY & CoO. 
BANKERS 


Members of the New York and 
Bosten Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities. In 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 


421 Chestnut St. 
Philadelphia 


15 Congress St. 
Boston 





Geo.A.Fernald&Co. 


Members Beston Stock Exchange 


BANKERS 


Municipal, Raiiway 
and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 Watt Street 


BOSTON 
33 Conenues ST 





Tucker, Anthony & Co. 


BANKESS & BROKERS, 
53 STATE STREET, 
BOSTON. 


Mombers Beston and New York Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Bachange. 
Ne. 20 Nassau Street, New York. 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM. 


BANKERS, 
Land Title Batiding, 40 Wali Guuest, 
PHILADREEEIA, 2 2 


INVESTMENT SECURITIES, 
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¥ oreign. 


Philadelphia Saukers and Brokers 





National Bank of Cuba 


Havana Cardenas, Ci 
Manzanillo, Sagua la Grande. eS = 
tanamo, Santa Clara, Pinar del Rio, Cama- 
guey, Galiano Street, Havana, Cuba, 
Monte Street, Havana, Sancti Spiritus. 
BALANCE SHEET JUNE 29, 1907. 








GENERAL 
ASSETS 
Cash— 
CO eee $4,288,154 26 
Banks and Bankers----- 952,479 87 $5,240,634 13 
Bonds and Stocks Owned— 
Government Bonds, Cuban 
and United States 2,842,089 89 
City of Havana Bonds . 1,088,155 24 
Other Bonds and Stocks 88,603 33 4,018,848 46 
Loans, Discounts, Time Bilis, &c...... 10,546,574 09 
Furniture and Fixtures. 78,312 09 
Bank Bullding and Real F state 556,929 70 
Sundry Accounts " 54,585 99 
Total_ .. $20,495,884 46 
LIABILITIES. 
Capital a $5,000,000 00 
Surplus 500,000 00 
* Undivided Profits 391,614 05 $6. $91,614 05 
Deposits . 14,604,270 41 
Total $20,495, 884. 46 
oF —— $200, 000 4% semi-annual dividend payable 
July 1, 1% 


- lattes States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 


Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 


Jordaan Cohen & Wennink, 
BANKERS. 


PARIS. 





VAN oss & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tei. Address, Voco. 
Codes, Hartfield’s Wali S8t., W. U. & Lieber. 


NORTHCOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 
807 Monadnock Block 
Chicago 





ll a A er, side 
1, B. 


Lona 
FOREIGN FUNDS 


For Investment in the United States, 











FIRST NATIONAL “BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 


Capital and Surplus, $2,500,000 
OFFICEKsS 
PRED VuouEL Jk, Pres. HENRY KLOBs, Cashier. 
WM. BIGELow, V.-Pres. Oscar K AKXTEN. Ast.Cash, 
» ae Ve a ae K. J. HUGHES Ass’t Cash. 
. BOGK. Aat.Cash 
Ww. Cc. Haas. } Foreign & Savings Dept. 





W. M. Lada C. E. Ladd J. W. Lada 
LADD & TILTON 
BANKERS 
PORTLAND - - - OREGON 


Esta biished 1859 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


Savings books issued on Savings Deposits 
nterest paid on ‘lime Deposits 





| Established 1863, | 


W. T. HATCH & SONS. 
BANKERS AND BROKERS, 
96 Broadwav. - New Vork. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 





E. W. CLARK & CO., 
BANK ERS, 
PHILADELPHIA 
321 Chestnut Street. 

Members Phila. and New York Stock Exchanges 

interest Allowed on Deposits. 
Ns« York Correspondents: i Faeee Dopen 2 Se 





Battles, Heye & Harrison 


BANKERS AND BROKERS 
DEALERS IN HIGH-GRADE UNLISTED 


AND INACILIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 5th Street 
PHILADELPHIA 


52 Broadway 
NEW YORE 


Benj. ©. Warnick & Co., 


BANKERS & BROKERS, 
141 South 4th Street, - Philadelphia, Pa 


Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Sena for owr Otrcular. 








ACconnlani>s. 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 Pine Street 
Chicago, 1315 Menadnock Hieck 


Kansas City, 701 New York Lile Bide. 
Pittsburgh, 1702 Farm-rs’ Bank Bldg. 





LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Cartified Public Accountants 


Land Title Building 
PHILADELPHIA. 


Wall Street Kxchange Bullding. 
NEW VORK 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New VYerk. 
Tel, 496% Broad. 


JAMES PARK & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 


52 Broadway, New York, 
189 Lasalle Street, Chicage. 


HOW, ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW VORK 
Telephone 4241 Jonn. 











Knickerbocker Audit Co.. 


45 William Street, 
CHAS GRISWOLD BOURNE, President 


Telephone (onneetions 








Fi inancial 


TRACTION. GAS & ELECTRIC 
FINANCE CO. 


JOS. Bb. MAYER, President, 
11 Pine Street 
We will Purchase or Finance Electric Railwsyes, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED. 











mation cheerfully furnished regarding 
holdings or proposed investments. 


J. W. SPARKS & CO., 


BANKERS. 
Cerner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXOGHANGE 
MEMBERS {NEW YORK STOCK EXCHANGE 
CHIGAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 
JOHN H.McQUILLEN & CO. 


Members Philadelphia Stook Exchange 





Syracuse Rapid Transit 
Stocks and Bonds 


104 South 4th Street, PHILADELPHIA 





W. G. HOPPER, a. Seoven. 
Members of Phiiadeipnia sock Exchang 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 


28 South Third Street, Philadelphia. 


Infor- 


Investments receive our special attention. 
present 





60 WALL 8T., 


American Trust Building, 


Eugincers. 


H. M. Brinckerhoff, 


Formerly Genera) Manager and Electrical 
Engineer the Metropolitan West Side Ele- 
vated RR., Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 





NEW YORK 


Examinations, Design, Construction and 
tion 


ELECTRICAL #ROPERTIES 


Unsatisfactory Oneration Investigated, 


H.M.Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 


EXAMINATIONS and REPORTS 


CHICAGO 


Oklahoma City, Oklahoma. Mobile Ala, 


San Diego, Cal. 





82 B- aver Street 


J. G. WHITE & CO. 


Engineers. Contractors, 


43-49 Exchange Place, - NEW YORE 


Investigations and Reports on Electric 
paneer. Gas, Electric Light_and Power 
ransmission Properties for Financial In- 
stitutions and Investors, 


Electric Railways, Electric Light and 


Electric Power Plants Financed, 
Designed and Built. 


London Correspondent: 
J. G. WHITE & CO., Limited, 

9 Cloak Lane, Cannon St., E. C. 
Canadian Correspondents: 
CANADIAN WHITE CO., Limited, 
Montreal 
Principal Philippine Office, Manila, P. 1 





EXAMINATIONS 


REPORTS 
BEAOLE & MAXWELL 


GAS and ELECTRIC ENGINEERS 
NEW YORK 





RK 


“ey 


UMI 
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Bankers and Brokers outside Few Bork. 


BUFFALO LOUISVILLE. 


PITTSBURGH. 





MEADOWS. WILLIAMS & CO.,|/J. J. B. HILLIARD & SON, 


MEMBERS NEW YORK STOCK EXCHANGE LOU:SVILLE, KY., 
BUFFALO, N. Y. BANKERS AND BROKERS, 
Government, Municipal and Corporation INVESTMENT BONDS, 


_ __ Securities STREET RAILWAY SECURITIES 
Specialists in Local Investments A Specialty. 


Circulars upon application Correspondents, EX. NOKTON & CO.. N. Y. 


ROCHESTER, N. Y. WOOD & BOWEN, 
LOUISVILLHE, KY. 


BONBRIGHT & HIBBARD INVESTMENT SECURITIES. 


Municipal and Corperation Bonds 
100 Powers Building, 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
SPECIALISTS ROCHESTER SECURITIE8} BANKERS AND BROKERS, 


Daily Lists Mailed on Application. 




















New York Stock Exchange. 
Members: 5 Rechester Stock Exchange. 
Chicago Board of Trade. 


BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 


Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. Alabama. 


Investment Securities. 





MILWAUKEE 
BONDS <onronare 


CHAS. SCHLEY & CO., 
LOCAL STOCKS AND BONDS. 


ay ee | New York Office; 11 Wall Street, 
MILWAUKEE, - WISCONS N | — 
NASHVILLE. 


INDIANAPOLIS Dealer in 
NASHVILLE STREET RY. SECURITIES 
JoserpH T. Evuiotr & SONS, CUMBERLAND TELEPHONE STOCK 


Investment Securities GOULDING MARR, 


Members Indianapolis Stock Exchange NASHVILLE, TENN. 


| 
ee ee INDIANAPOLIS | BANKING CO 
N (EWTON TODD | Telephone and Street Railway . 
| 
| 
| 



































NASH ¥ LLE, <a = E)} N 


eae Bank Scone INDIANAPOL 8. 
NASHVILLE—TENN. 
_ PROVIDERCE. | STOCKS ANDIBONDS 
ALBERT P MILLER Jr. ‘THOS. PLATER & CO., 
INDUSIRIAL TRUST CO BUILDING | 
PROVIDENCE, R. I. | 
Local Securities | 


Gas, Electric Lighting & Railway} ADAMS & COMPANY 
Bonds and Stocks 




















BOSTON. 











MONDS FOR INVESTMENT 





| 13 CONGRESS ST. BOSTON. 
AUGUSTA. | 
| MEMBEKS BOS'LON SLUCK EXCHANGE 
John W. Dickey, New York Office, 40 Wall &.37 Pine Sts. 








BROKER, | 


AUGUSTA. GA. 
SOUTHERN SECURITIES, 


MUNICIPAL AND 

| PUBLLC FRANCHISE CORPORATION 
BONDS 

Bought and Sold, 


Ww. J. HAYES & SON, 


CLEVELAND, OHIO, BOSTON, MAS. 





WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 











AUGUSTA, GA. _ PROVIDENCE 
faa VR ite ONS Richardson & Clark. 
BANKERS, 


T TA 
ATLAS | 25 Exchange Street, Providence, KR. I. 
DA R W | N C. J Oo N E Ss. | _ Transact a general nesting business. Bonds, 


ATLANTA, GA. | Btocke and Local urities. Private wires to 


New York. Boston and Philadelphia. 
SECURITIES, NEGOTIATIONS. | 
— NEW JERSEY. 


EDWIN R. CASE, 
ESTABLISHED 1859 
NEW JERSEY SECURITIES, 


EXCHANGE PLACE 
JERSEY CITY. 











~ CHATTANOOGA ~ 


Rewies Brown & Company 


INDUSTRIAL AND 1RACTION STOCKS 
MUNICIPAL BONDS 


Chattanooga, : . 








15 
Tenn. | Telephone 751. 





ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





PITTSBURGH, PA. 
Kstublisned 1871, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N. Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK KXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District, 


240 Fourth Avenue, 
PITTSBURGH, PA. 








BOND HOUSE OF 


H. P. Taylor & Company 


248 Fourth Avenue, PITTSBURGH 





We will buy 


Bonds of the Pittsburgh District. 


WwW. [os Black & Co., 
Members Pittsburgh Stuck © xchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide. PITTSBURCH. 
We Bay and Nell 
INVESTMENT BONDS 
WO SPUCKS) 
Correspondence “Solicited 
Municipal and Corporation 
Securities Co. 
of Pittsburch, Pa. 

Jamge 8. & Make, Le Le iss BA Gictiand. 


PAID-UP CAPITAL. ‘$200,000 











SOUTHERN. 


MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 


Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment !e- 
curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C, 
4038 Colorado Building. 


Daven, port & Co: ; 


BANKERS AND BROKERS, 
RICHMOND. VIRCINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished about Southern State, Municipal and Kate 

road Investment Securities. 
Keference—Bank of New York. N. B. A. 


BALTIMORE. 


Wilham Wilson & Sons. Wiison, Colston & Co, 
Betablished 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Balti 6 Stock Exch 
BANKERS, 
216 E. Baltimore Street, Baltimore. 
Investment and Miscellan Securities a 
epoctalty.§ and whole issues handied. Exceptional 
facilities for yy RB, classes of Southern 
Bonds. Loans on Securities negotiated 
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Bankers and Brokers outside Rew York. 





CINCINNATI. 


CHICAGO. 


sT. LOUIS. 





City of Charleston, W. Va, 


414% Improvement Bonds 
du> 1927-1941. 


This issue Is a directcity ice ion. The indebt- 
edness Is limited to 2 4 % of th pansensed v valuation. 
Charleston |s the capital 4 “the Sta 
Pull a on reques 


Weil, Roth & Co. 


139 East Fourth Street, 
CINCINNATI 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, - - 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, ~ - -» - OHIO. 


KANSAS CITY, MO. 
H. P. Wright Investment Co, 


Established 1885 


Municipal and Corporation 
BONDS 


Missouri and Kansas Securities a Specialty 
Monty Oflerings Seni on Request 


DENVER, COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
- GROUND FLOOR EQUITABLE BUILDING 


PORTLAND, ORE, 
MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





OHIO, 



































p____— 





LOS ANGELES. 
CALIFORNIA BONDS 


Manicipal, School District and Corporation 


THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF cn SHO baat MERIT ISSUED 


ounugent with us 
John H. Adams & Co. 


LOS ANGELES, CAL. 











WM. R. STAATS CoO., 


CALIFORNIA MUNICIPAL, 
SCHOOL AND CORPORATION 
BONDS 
10 NET 4 TO 6 PER CENT 


LOS ANGELES PASADENA 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANG!: 
LOS ANCELES 


A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 














| or not, may make direct contracts with t 
pany. for a limited territory if desired, and secure 





Bartlett, Frazier 
& Carrington, 
STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 
25 BROAD STREET NEW YORK, 


WESTERN UNION BLDQ. CHICAGO. 


MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE, 


PRIVAT WIRES, 


Slaughter & Co., 


A. O. 
STOCK BROKERS, 


139 MONROE STREET, 
ey ILL. 
change, 


se Yer fea aaa, 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,, Chicago. 














CLEVELAND. 


EMERY, ANDERSON & COMPANY 


MUNICIPAL 
AND 





PUBLIC SERVICE CORPORATION 
BONDS 


Garfield Buliding, - Cleveland 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. 








MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
BONDS 
MUNICIPAL and CORPORATION 


CEO. B. LANE, 
Commercial Paper and Investments. 
MINNEAPOLIS, - ° MINN. 


Financial 

















1850 1907 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


issues Guaranteed Contracts 





JOHN P. MUNN, M.D., President. 





Finance Committee 
JAMES BR. PEM... cccocccccceccasescccecs Leather 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co. 
WM. H. PORTER, Pres. Chemical National Bank 





Good men, whether experienced In life insurance 
his Com- 


r themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
Address the Company at its Home Office, 


future. 
No. 277 Broadway, New York City, 


’ 
CLEVELAND, 0, 





A. G EDWARDS & 
SONS, 


STOCKS AND BONDS, 
410 and 412 Olive Street, 
ST. Louis. 


1 Wall St., NEW YORK, 


New York Stock Exchange. 
Chicago Stock Exchange. 
St. Louts Stock Exchange. 


Members: 
Chicago Board of Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.&CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louls Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. 4th St. - - - 8T, LOUIS 











Financial. 
THE INTERNATIONAL BANK, 





60 WALL STREET. N. Y. 
Capital and Surplus, . $600,000 
Deposits. . . . «+ «+ 1,750,000 





Individual and Commercial Accounts Invited 





Pacilities Aferded for 
Foreign and Demestic | -- pe 





INTEREST PAID ON TERM DEPOSITS 





THOS. H. HUBBARD, 
JAMES S. FBARON. Vice-President 
JOHN HUBBARD Vice-President. 
JAMBS . Cashier. 


CHAS. 8. ‘LIPPINCOTT. Asst. Cashier. 


Beaver National Bank, 


Beaver and Pearl Streets 
New York Oity 
GEORGE M, COFFIN, President 
Vice-Presidents 
JOHN B. JONES T. P. WELSH 
J. V. LOUGHLIN, Cashier 
Accounts of Merchants, Individuals 
and Banks Solicited 


MAX B. BORG & CO. 














UMI 
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Bew Bork Stock Exchange Houses 





T. A. McIntyre & Co.,)? 
71 BROADWAY 


MEMBERS: 

New York Stock Exchange, 
New York Cotton Exchange 
New Orieans Cotton Exchange 
Liverpoo! Cotton Assecie@en, 
New York Coffee Exchasge, 
New York Produce Exchange 
Chicago Board of Trade 


Direct wire connection Bosten, 
Ohicago, and New Orleans. 


CORRESPONDENCE SOLICITED 











Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





Effingham Lawrence Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
Bew York “tock Exchange 
Chicago Board of Traee 
1 NASSAU STREET CORNER WALL. 
Telephones 4255-4856-4287 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIBS. 





JOHN H. DAVIS & CO., 


BANKERS AND BBOKSRS, 
NO. 10 WALL STREBT, 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds exeouted upon all 
Exchauyes ip this country and Europe. 
Kspecial attention given te suppryiag bigh class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 


P. J. GOODHART & CO., 


Bankers 


57 BROADWAY -<«- NEW YORK 
Telephone 2240 rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 


NEWBURCER, 
HENDERSON & LOEB 


Members N.Y. and Phila. Stock Exehanges 


100 BROADWAY, NEW YORK 
527 Chestnut S8t., Philadelphia. 


STOCKS BONDS 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 














Hanover Bank Building 
11 PINE STREET - NEW YORK 


Howard ‘Lapsley & & Co., 


15 BROAD STREET, N.Y. 
Transact a General | ~~ ae Stock 
Exchange Business, 
AOOOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOTS, 
Private Wires to Cincinnati and Ohieags. 
Braach Office, 500 Fifth =" 





Ww. FAHNESTOCE, Memb. N.Y. Steck Ex. 
T. J. MUMFORD, R. B. Dopsox. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members M. Y. Stock Rzehange. 


Orders Executed for Cash or on Margin 





JOHN F. HARRIS, 1 
H. i ousmmne 


General Partners 





eaaM 
wooDwame BABCOCK 
HUGH BLYTHE 
GEO. A. MCCLELLAN, 
| J. A. RIPLEY, Speolal Partner 


| ‘HARRIS, WintHrRop & Co 
| Stocks, Bonds an Grain 
MEMBE 
New York Stook I Exchange 


Chicago Board of Trade 
Chicago Stock Exchange 


| New York Cotton Exchange 
25 Pine Street 240 La Salle Street 
NEW YORE OHIOAGO 


PRIVATE WIRES 


Cc. Il. HUDSON & CO. 
Nos, 84-86 WALL ST., NEW YORK, 
Members of New York and Chicago Stock Bxohanges 
Telephone 3076 John. 


Miscellaneous Seeurities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 








Robert H. Allen. Stanley D. MoGraw 
William M. Vanoe. 


ALLEN, McGRAW & CO., 


24 Broad Street, New Yerk, 


Members 
N. Y. Stock Exchange. 





Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTBEBT, 53 "FATE STREEP 
NEW VORA. BeOToN. 
Members of New York and Boston Stoek Exchange: 
29. Pri wire between 


[nformation given in to all Beston Securities 
and quo’! furnished. 





Themas L. Mansen & Co, 


STOCK BBOKERS 
Members N.Y. and Boaton Stook Exchanges 


71 Broadway, - NEW YORE 


Tel 2600 Rector 


Private Wires to Boston, Hartford, New Haven aad 
Philadelphia 


A. O. BROWN & CO., 
30 BROAD STREET 
Members of the New York Stock and Cettes 
Exchanges. Chicago Board of Trade and 
Cleveland Stock Exchange. 


DEAL IN 
STOCKS, BONDS AND 
ne ae 5 Sa geniTiEs 


Private wires 4 Li, oes Tel 5555 Broad. 
CHICAGO, IL 
Rallway Exohange Bidg. Postal Telegraph Bidg 
“SO wa 





Waldorf-Astoria N.Y. C. ilkesbarre, Pa. 
——— anes N.Y.C. = Pa. 

2 Bast 44th St., N. Y. C. St. Louis, Mo. 
Buffalo, N. Y. Syracuse, N. Y. 
Gineinnati, oO. - Schenectady, N. ¥ 
Cleveland, O y. N. Y. 
Dayton O. | - Utica, N. Y. 

— Mich Montreal, Can 


Erle, 

Atlansie ‘City, N. J. 
Lh wap D. ~ 
Willi Toronto, Can. 


HARRIMAN& CO., 


BANKERS AND BROKERS, 


Transact a General Bankin, ont Sek, Eathange 
Business. We makeas specialty of 


Investment Securities. 


BRANCH OFVICE, NIGHT & OAY BAKM, 
527 PIVFTH AVENUE, 
Newport Office: Andrain Building. 


A. M. KIDDER &CO.., 


BANKERS, 
18 WALL S?EEET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK 9 STOCK EXCHANGR 


Allow interest on ject to sight check. 
Eaters at and bonds, and 


RAILROAD BONDS 
GUARANTEED SrocKs 


CHARLES FEARON & 00., 


BANKERS, 
Orders Executed om All Leading 
Steck Exchanges. 


New Yerk Stock Exchange 
Philadelphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 
ewRy G. CAMPBELL, EDWIN P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK 8TOCK EXCHANGR 


Securities Bought and Sold on Com- 
mission. 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STRBET AND 3 BROAD STREET 
BRANOH OFFICES 
Bidg., 209 Broadway 
Hotel Emptre, 634 Btreet and Broadway 











Members : 











| Ftwwuctal. 
WEBB & CO,, 


INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 








OTTO JULIUS MERKEL 
BROKER 
44 ANB 46 WALL ST., NBW YORK. 


INVESTMENT SECURITIES. 
Correspondence Invited 


J. Stewart Campbell & Co. 
7 25 Broad Street - NEW YORE 


Transact a General Commission and 
en el Business in Ourb Securities 





INVESTMENT BON®@S BANK AND TRUST 
SECU BITIES LOANS COMPANY STOCKS 


J. G. Zachry & Co. 





BANKERS, 46 Wall St., New York 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Gtreet, . . New York. 


i " vIOYD W. “MUNDY 

AS. H. OLIPHA A 

A ReD L. NO. J. NORRIS OL 
Members New York Stock 





J. 8. & R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALEKS LN 
INVESTMENT SECURITIES 


- 11 WALL STREET, NEW YORK 


Ww. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORK. 








R. T. Wilson & Co., 


BANKERS & COMMISM&ON MERCHANTS 
32 Wal! Street New Vork,. 


EX. NORTON & CO., 


52 Exchange Place, New York, 
Ex-Norton, Mem. NY. Stock Ex. Geo. F. Norton 


INVESTMENT SHOURITIES 
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Gurvent Boud — 





New York Lake Erie & Western Coal & RR. 6s, 1922 
Maryland Delaware & Virginia 5s, 1955 
George’s Creek & Cumberland Ist 6s, 1909 
Hoosac Tunnel & Wilmington 5s, 1922 
St. Joseph & Grand Island 4s, 1947 
Wisconsin Min. & Pac. Ist 4s, 1950 
Chicago & Western Indiana 4s, 1952 
N. Y. & Rockaway Beach 5s, 1927 
Newburg & N. Y. Ist 5s, 1929 


High Grade 
| Investment Securities. 


List on Request. 


G. W. Walker & Co. 


BANKERS 


{ 
| 


Gulf & Chicago 5s, 1953; 


AND ALL OTHER SECURITIES DEALT IN. 


F. J. LISMAN & COMPANY, 


=PECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


80 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Building, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Buildin, HARTFORD 








NEW YORK CITY 
4'ss WHEN ISSUED 


NEW YORK CITY 
REVENUE 4s, 4's, 5s. ALL DATES 


NEW YORK CITY OLD BONDS 


A A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel. 5950-1-2 Broad, 25 Broad St. 


30 Broad Street 
New York 





Atch. Top. & 8. Fe. Gen. 4s 
Union Pacific Ist 4s. 
Amer. Dock & Impt. 5s 
Gulf & Ship Island 5s. 
Central Pacific 34s. 
Indianapolis & Vincennes 7s. 
Canada Southern 1st 5s. 
Morris & Essex 7s, 1914. 


PROCTER & BORDEN 


EQUITABLE BuiLoiINa, NEw YorRK. 





Cincinnati Northern 4s. 





Morgan’s La. & Texas SS 6s. MUNICIPAL }4 

Detroit City Gas 5s, 1925. T 

New Amsterdam Gas 5s. ee tan baie > BON DS | 
Oregon Short Line 6s. | CORPORATION 

Frankfort, Ky. Water 5s. Selected for it Investors, 


<< = ———— LISTS MAILED UPON APPLICATION. 





| 
Lincoln & Company 'Lawrence Barnum & Co. 





BANKERS, 
INVESTMENT BANKERS 18 WALL $1 27 AND 29 PINE ST, NEW YORK 
Bonds for Trustees, Executors and Philadelphia, Washington, Pittsburgh 


| 
Private Investors, yielding 4% to 544 % | 


Our Copyrighted Book “MATURING 
BONDS” with Comparative Tables— 
a useful book for Bond Buyers— sent 


| Company New 5% Convertible 
Gold Bonds. 
| Dated June 1, 1907. 


on request. 


New York City 3s and ds. Pe 
New York « Jersey 5s. | aF _ 2 J 
Chicag & Western Indiana 4s, Rhoades & Company, 
Central R. R. of New Jersey Ss. | 


Members N. Y. Stock Exchange 
Cuban Pdi rnment Internal ; 


L.& N., Ath Knox. & Cinn. Div. 


BECK:R & STERLING, | 


Tel. 985-986-987 Rector. | 


| 
I. 


7 Wall St., Corner New &t., 
NEW VORK. 


Oable Add. “Beckster” 18 Wall St., New York Telephone 1135 Recter. 


BAKER, AYLING & COMPANY 


Investment Bonds 


Lana Title Bullding 
PHILADELPHIA 


50 Congress Street 
BOSTON 


DESCRIPTIVE CIRCULARS SENT ON APPLICATION 


LIBBEY & STRUTHERS. 


| Atchison Topeka & Santa Fe Ry. ! 


Due June 1, 1917. 


25 Broad S¢., 
New York 


Telephone 
3945 Bread 


“NEWBORG & CO.,. 


45 NEW STREET. 
M=MBERS New YORK STOCK EXCHANGE. 





| Adams Express Co. Temp. Receipts 
for New 4% Bonds. 


Erie Dividend Warrants. 





Deal in Bonds, Stocks and Investment 
| Securities and transact an arbitrave 
business with the principal European 
| stock markets. 


| Telephone, 6745 Broad Cable Address: 


ROSE. 





WANTED 
Commercial Cable Ist Mtge. 4s. 


| Hortahore, Bogert & Battelle. 


Members New York Stock Bxchage. 
26 Broad Steet, New York. 
Telephone No. 6430-1-2 Broad 





OFFER 
Atlanta Knoxville 
Lake Shore Deb. 
Mop. 4s, 1945. 
Reading, Jersey Central Coll. t1 
Pennsylvania 4s, 1931. 
Washington Terminal 34 


& Cincinnati 4s. 
4s, 


8. 





COFFIN & COMPANY, 
BONDS 


34 Pine Street, New York 
Tel. 6100-1-2-3-4-5 John. 


American Lt. & Trac. Co. stocks. 
Denv. Gas & Elec. Co. stock and bonds 
Peoria Light Co. stocks and bonds. 
Tri-City Railway & Light Co. stocks. 
Madison (Wis.) Gas «& Elec. Co. 6s. 
Binghamton Gas Works Ist is. 


TOBY & LAMARCHE, 


25 Broad St., New York 
LIGHTING ANO TRACTION Secur TIES 
A SPECIALTY 





Houston Oil Com. and Pref. 
Ameriean Hardware stock. 
Kirby Lumber Com. and Pref. 
City of Austin, Texas, 4s and 5s. 
Gulf Beaumont & Kansas C ity 5sand 6s 
Michigan State Tel. 5s and stocks. 
Dealers in Unlisted Inactive Stocks and Bonds 
fF. W. MASON & CO., 
63 State St.. BOSTON, MASS. 





N. Y. Gas El. Light H. & P. 5s, 
New York & Queens Gas Ist 5s, 
Chicago & Alton 3s, 1950. 


L94S. 
1935. 


Cuban Govt. Internal Gold 5s, 1905. 
Oklahoma Gas «& Elec. ist 5s,1922. 
M. WOLFF. 
| Cable Add. “MOWOLF ” 27 William St., N. Y¥. 


Phones: 6557-6558-6559 Broad. 





De 
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Gurvrent Zoud Inquiries. 





New York 


ALL ISSUES 


Dealt 


PFAELZER & Co. 


BANKERS 


25 BROAD 8TRE 


City Bonds 


in by 


ET, NEW YORK, 





Sutton. Strother & Co , 
BANKERS AND BROKEBS, 


104 South Calvert Street, 
BALTIMORE, 


Members of Baltimore Stock Exchange. 


LEONARD F. HEPBURN 





Tele. 3785-3786 Rector. 20 New St.. N. Y. City 
WANTED 
Chester (Pa.) Gas 5s, 1935 
Denver & Northwestern 5s, 193 
Colo. Spgs. & Cripple Creek, Ist 5 5s, 1930 
Kansas City Gas ist 5s, 192 
Northern Colo. Power Co. Com. & Pref. Stock 
Standard Gas Light (N. Y. City) ist 5s, 1$ 930 


Hendrickson. Hall & Co. 


Members New York Stock Exchange 
25 Broad sr... N.Y. Tel. 4301-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
City of New York bonds. 

All short-term RR. and Indust. Notes. 


Hitchcock, Cameron & Co.,| 
25 BROAD ST., 
NEW YORK 
Unlisted Securities 
Telephones 2672-34 Broad 


Hudson River Electric Power Ist 5s. 
New England Brick Yards Co. Ist 5s. 
Palmetto Cotton Mills Co. 1st 4s. 
Beatrice, Nebraska 3s and 4s. 
Washtenaw, Mich. Power & Lt. 5s. 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Street - : 


ais | | 





Inactive Railroad Issues 
tigh-Cipes | ndustrial Issues 
Bank Stocks 


Trust Company Stocks 
Insurance Compan y Stocks 
Guaranteed Stocks 
INQUIRIES IN VITED 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and 
other Corporations in the U. S. and elsewhere 


Tel. 6320 Broad 30 Broad st.. New York 








SCOTT & STRINGFELLOW 


Bankers & Krokers 
RICHMOND, VA. | 
Members New York Stock Exchange 
Local and General Investment 
Securities 
ime to time we make special studies of 
benetit 


From ti 
Railroad and Industrial properties for the 
of our clients, 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
perations carefully selected 
for conservative investment 
TO NET 48% to 514%. 


30 Pine Street, New York 














Chi. Mil. & St. Paul, So. Minn. 1st 6s 
Chi. Mil. & St.Paul, Chi. & Pac. Ist 6s 


FERRIS & WHITE, 


Tel, 2868-9 Broad. 43 Exchange P1., N.Y. 





SCHMIDT & CALLATIN | 


Members N. Y. Steck Exchange | 


111 BROADWAY 
e 


Tel. No. 3260 Bector 


HIGH GRADE BONDS. 


Jester & Co., 
27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN 


SAUNDERS & JONES 
Connecticut Traction Bonds 





Virginia Carolina Chemical 5s. 
Metropolitan Ry. Refunding 4s. 
N 


Second Ave. Consolidated 5s. 
New Amsterdam Gas 5s. 
Milwaukee Elec. Ry. & Lt. 5s. 


PATERSON & CO., 
Tel. 1985-1986 Rector. 20 Broad St, N Y | 


Southern Ry. 5s, 1910. 

Southern Ry. 5s, 1994. 

Baltimore & Potomac Main Line 6s. 
Republic Iron & Steel 5s. 

Texas & New Orleans, Sab. 6s. 
Atlanta Knoxville & Cin. 4s. 


Hayden. Stone & Co. 


| 
Y. & East River Gas 5s. | 
{ 
| 


35 WALL 8T., - - NEW YORE 





W. A. WILLIAMSON, 


Investment Securities, 


(38 WILLIAM STREET. NEW YORK 
Telephone 615 John. 


Senin & Co., 


7 Wall Street NEW YORK 
BANKERS 








25 BROAD STREE!1 Tel. 6768 Broad 


Investment Securities 


BROOKS & CO., 
BANKERS, 


SCRANTON - - ~ PA. 





DEALERS IN 
HIGH GRADE BONDS 


Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B. Smith & Co” 
Members N.Y and Phila, Stock Exchanges 


MECGARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 





3230 
Telephenes ; 3231 ; Rector 
3332 


DEALERS IN 


High-Grade Bonds 
Unlisted Securities Everywhere 


BRANCH OFFICE, DALLAS TEXAS. 








BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES 


W.E.R.SMITH & CO., 


20 Broad Street - « New York. 





Cc. L. PARMELEE & CO., 
BONDS 


20 Broad Street - - - 


INTERBOROUGH-METROPOLIT AN COMPANY 
underlying issues 


ae circular will be sent on request 


8. C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK 8TOCK EXCHANGE. 
New Orleans Ry. & Light Securities 
Springfield Ry. & Light Securities 
International Traction of Buffalo and 
other Traction Securities 


New York 





Consolidated Gas of N. J. 5s 
Winnebago Traction 5s. 

International — 5s. 
Short-term note: 

du Pont de Nemours Powder Co. stocks 


GEO. P. BISSELL, 


118 Soeath Fourth St. Philadelphia, Pa. 








GILMAN & CLUCAS 


Tele, 3657-8-9 John. 34 Pine St., N. Y. City 


Philadelphia & Erle 6s, 1920. 
Lehigh Valley Coal 5s, 1933. 
Pacific of Missouri Ist 4s, 1938. 

Hocking Valley 4's, 1999. 
VICKERS & PHELPS 
Members of New York Stock Exchange. 
29 Wail S*., New York 
Cinn. Ind. St. L. & Chic. 4s, 1936. 


Southern Ry. Notes. 


BONDS 


FOR INVESTMENT, 





R. M. GRANT & CO., 


31 Nassau St., - - New York 
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Financial. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907. 





T « Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1906. 










Premiums on Marine Risks from ist January, 1906, to _— December, 1906...... $3,190,241 67 
Premiums on Policies not marked off Ist January, 1906........-.---.--.------- 582,191 98 98 
- £ fe Er ee ee Ere ee ee ae ee yy ee $3, 772,433 3 65 
Premiums marked off from 1st - mania 1906, to 3ist Resemaber. $066. coccaducs $3, 081 »714 32 
Interest received during the yc 4r...............-.-.-- $356,457 98 
ee Ge Ge DE, VC oncccseansdenesencess 1 25: 501 85 $481 ,959 83 
Losses pald during the year which were estimated in 1905 = 

and previous years Randane . $309,817 14 
Losses occurred, estimated and paid As aeregek ai “1,009,224 32 $1,319,041 46 





Less Salvages.-..... ‘ $107,176 87 
Re-imsurances ........- a ae 150,190 74 257 367 31 


$1,061,674 15 





Ne ae Se _ $62,411 11 


Expenses, including Officers’ salaries and clerks’ compe nsation, sta- 

tionery, newspapers, advertisements, etc a scscucce SECO RES GT 

The Company has the following Assets, viz 

United States and State of New York Stock, City, Bank and other Securities- _-.-_- $5,697,108 00 
Special deposits in Banks and Trust Companies ‘ ae Sr ae 700 ,966 67 
Real Estate corner Wall and William Sts., and Exchange Place_--- $4,299,000 00 
Other Real Estate and claims due the Company--.-.-.-......-.-.----- 75,000 00 4,374,000 00 
Premium notes and Bills Receivable 1,191,974 88 


Cashin hands of E anya an Bankers to pay losses under — Ss pay: able tn foreign 
countries_...-. sacee one sonas . 
Cash In bank.-.....-.- jimceeieieon se ae ts ws te i ie a Serta nae ae eee 


Aggregating ---.--. uigchacudtdhduetheéudestauaeoneesndhheunknnaea ae 





A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Fifth of February next. 

The outstanding certificates of the Issue of 1901 will be redeemed and paid to the holders thereof, 
or thelr legal representatives, on and after Tuesday the fifth of February next, from which de ate 
all interest thereon will cease. The certificates to be produced at the time of payment, and cancelea 

A divider nd of Forty per cent is declared on the net earned premiums of the Company for the 
year ending 3ist December, 1906, for which, upon application, certificates will be issued on and 
after Tuesday the seventh of May next. 

By order of the Board, 


G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
GUSTAV_AMSINCK. HERBERT L. GRIGGS, W. fi. Ti. MOOK 
FRANCIS M. BACON, CLEMENT A. GRISCOM, NICHOLAS F. PALMER 
7OHN N. BEACH, ANSON W. HARD, HENRY PARISH, 
WILLIAM B. BOULTON, MORRIS K. JESUP, DALLAS B. PRATT, 
VERNON H. BROWN. LEWIS CASS LEDYARD, GEORGE \ Ts INTARD, 
WALDRON P. BROWN FRANCIS H. LEGGETT, A. A. RAV 
JOSEPH H. CHAPMAN, CHARLES D. LEVERIC H, JOHN L. RIKER, 
GEORGE ©. CLARK, LEANDER N. a LL, DOUGLAS RORINSON, 
CLEVELAND H. DODGE, GEORGE H. MA GUSTAV H. SCHWAB, 
CORNELIUS ELDERT., CHARLES H. M: NRSHAL L, WILLIAM A. STREET. 


RICHARD H. EWART, 
A. RAVEN, President. 
€ ORNEL TUS ELDERT. Vice-President. 
JAMES L. LIVINGSTON, 2d Vice-President, 
SANF ORD FE. COBB, 3d Vice-President. 
CHARLES E. FAY, 4th Vice-President. 








Accountants. 


BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


NEW YORK, 


Broad Exchange Building, 
26 Broad Street, 


CHICAGO, SAN FRAHCISCO, MEW ORLEANS, 
Monadnock Block. 787 Market Street. Hibernia Bank Bidg. 


LONBON, ENGLAND, 
718 8t. Swithin’s Lane, E. C., Cable, ““Adorjest.”’ 


























GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building. BOSTON—50 Congress Street. 
MONTREAL—Bank of @ttawa Building. 














Financial. 


FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 


CAPITAL = - $1,500,000 


GRANGER FARWELL, Presient 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 


LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 


F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 


Hich-Grade Investments. 


Members of New York and Boston Stuck Exchanges 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Streee, 
CHICAGO, 


| ESTABLISHED 1866, 





FE-VERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - (5 Broad St. 
STANDARD AUDIT CO. 
41-43 Wall St, 43-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE wo Certified Public 
HENRY C. DAVIS, Secy. Accountants 

Telephone 2269-8270 Broad 
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res 


UMI 





SEPT. 7 1907.]} 


THE CHRONICLE xin 








Financial, 


Eiuaucial. 








C*gunrcos 912,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklyn. 
198 Montague Street, Brooklyn Banking Dept. 


Evamines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages te Investors. 
Receives Deposits subject to check, allowing 
Interest, 


Does all Trust C y Bust 


- 


FINANCE COMMITTEE. 
In Charge of Banking Interests 
BDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SOHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY 
CLARENCE H. KELSEY, President. 
FRANK BAILEY Vice President. 
EDWARD O. STANLEY, Second Vice President. 
Manager Banking Department. 
CLINTON D. BURDICK Third Vice President. 
4d. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 


PRANK L. SNIFFEN Manager Brooklyn Banking 
partment. 


MANHATTAN 
TRUST COMPANY 


Wall St,, cor, Nassau. New York 
JOHN I. WATERBURY, President. 
Vice-Presidents 
JOHN KEAN 


AMOST.FRENCH, W.N. DUANE 
CHARLES H. STOUT. 








The Manhattan Trust Company re- 
ceives deposits bearing interest and sub- 
ject to cheque, payable through the 
New York Clearing House. 

DIRECTORS 


Francis R. Appleton 
Robert Bacon James J. Hill 
George F. Baker John Kean 
August Belmont John J. Mitchell 
Walter P. Bliss E. D. Randolph 
H W. Cannon Grant B. Schley 
R. J. Cross S. L. Schoonmaker 
Rudulph Ellis John I. Waterbury 


Amos Tuck French R T. Wilson 


William R. Compton 
Bond & Mortgage Co. 


MACON, MISSOURI, 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 
Opinion Chicago counsel, full legal 
papers furnished 
We buy direct and handle nothing 
en brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
* New York, Chicago, St. Louis and 
Kansas City references 
WILLIAM R. COMPTON, President. 
4 Wardell Building 





ERVIN & COMPANY, 


BANKERS, 


oo (New York Stock Exchange, 
) Philadelphia Stock Exchange. 


BONDs FOR INVESTMENT. 


43 Exchange Pisce, Drexel Building, 
New York Philadelphia, 











LINCOLN TRUST COMPANY 


MADISON SQUARE, NEW YORK 
BROADWAY & LISPENARD ST. BROADWAY & 724 ST. 





Out-of-town bankers, whether or not correspon- 
dents, and their customers, are invited to make their 
headquarters with this Company when in New York. 





OFFICERS 


FRANK TILFORD, President 
IRVING C. GAYLORD. Vice-Pres, FREDERICK PHILLIPS, Seoy. 
OWEN WARD, 24 Vice-President CHARLES B. COLLINS, Cashier 
WILLIAM DARROW Jr., 3d V-Pres. EDWARD C. WILSON, Asst. Treas. 
ROBERT C, LEWIS, Treasurer JOSEPH Z. BRAY, Anst. Secs. 


























We refer you to 


The Corporation Trust Oo. 


37 Wall Street, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 











Harris Trust & Savines Bank 


(ORGANIZED as N. W. Harris & Co. 1882. INCORPORATED 1907.) 


Capital and Surplus, $1,500,000 





pone facilities for Reserves, Accounts of Banks, Individuals, Firms 
and Corporations. Complete equipment for handling Affairs of Trust 


Bonds for Investment 
Correspondence Invited 








MARQUETTE BUILDING, - - CHICAGO 














oy linoisTrust&SavingsBank 


Capital and Surplus, - - - $12,300,000. 


Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investmeat Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED 


R. L. DAY & CO., 


Cuban Securities 
A SPECIALTY 





BANKERS, 
FRANCKE. THOMPSON & RO BB | 85 Congress Street, 37 Wall Stree 
BOSTON. NEW YORK. 


43 Exchange Place 


Telephone 1348 Broad 


New Yerk City Bonds 


EXEMPT FROM STATE, COUNTY 
AND CITY TAXES 


BRANCH OFFICE 
Bristol Bullding, 5th Ave. and 42d St. | 
Telephone 1558 Bryant 1 
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MONEY” National Railroad Co. of Mexico 


TO THE HOLDERS OF THE 














“HOW TO INVEST 


The ability to discriminate between conservative securities and doubtful, . . 
spoutlative ventures is the key to the problem of investment. FIVE PER CENT GOLD NOTES 


The Guaranty Truet Company of New York has prepared a booklet giving a com- OF THE 
prehensive view  § the varieus claeses of investments, pointing out by comparison . 
the advantages and disadvantages of each class. lat? . r . 
It provides information that should enable the individual investor to decide tor || National Railroad Co. of Mexico 
himself as to what is beat adapted to his needs. 
Railroad Bonds, Real Estate Mortgages, Sereet Railroad Bonds and other invest- MATURING OCTOBER 1, 1907 
ments are treated in a concise way under separate headings. tte 
A Valuable Guide to All Investors This Company has arranged with Messrs. 
Send for Booklet “F.”’ SPEYER & CO. for the extensi6n of this issue of 


Notes until April 1, 1909, with interest at the rate 


G a r a Nn t y | r u - t ( O m a n of five per cent per annum, subject to redemption 
u Pp j at the option of the Company on any interest day 
on sixty days’ notice by publication. 


OF NEW YORK Holders of notes who desire to avail themselves 


of the privilege of extending their Notes must pre- 


ESTABLISHED 1864 
ete $2,000,000 28 Naseau Street, New York sent their Notes (ex-coupon due Oct. 1) in NEW 
Surplus -.--..-.-------- 5,500,000 YORK at the office of MESSRS. SPEYER & CO., 
Deposits -..----.--.--.-44,517,100 33 Lombard St., E. C., London 24-26 Pine Street, or in London, at the office of 


MESSRS. SPEYER BROTHERS, 7 Lothbury, 
— 7 or In FRANKFORT-o-M., at the office of Mr. 
LAZARD SPEYER-ELLISSEN, or in BERLIN 
Py s ‘ at the office of the DEUTSCHE BANK, or In 
Dickinson Wilmot & Sterrett AMSTERDAM at the office of MESSRS. TEIX 
? EIRA DE MATTOS BROTHERS, on or before 

ais September 20, 1907, to be appropriately stamped , 
Gertified Public Accou ntants, (Iu.) and to haxe affixed thereto new coupon sheets 

covering such extension period 

(Formerly Jones, Caesar & Co.) A cash payment of $35 in respect of each 
$1,000 Note extended will be made to holders 


NEW YORK accepting this extension. 








54 WILLIAM STREET This Company has arranged with MESSRS. 
SPEYER & CO. that the holders of Notes who 
CHICAG PHILADELPHIA ST. LOUIS PITTSBURGH = not a - ay oe of oan ae 
i > of extension will receive par for their otes on or 
Tribune Bldg 925 Chestnut Street Stock Rachange Bldg. People’s Bldg. scie Gheiahien 4. SAME. 06 dae af te olltnu thie 
SAN FRANCISCO SEATTLE MEXIOO, D. F. MELBOURNE mentioned. 
Monadnock Bldg. Empire Buildin z Apartado, 1403 9 Queen Street New York, September 6, 1907 


National Railroad Co. of Mexico 


LONDON 8 Fredericks Place, E, € aman 
By D. P. BENNETT, Vice-President. 











‘ . . - Referring to the foregoing notice, we are now 
= — - . - 

“WE ARE IN VERY GREAT N&ED csaiimeaih Gen, ceiiaeds taati oil Hie: Widnes Oi dee 
tension, and will on behalf of the National! Rail- 


of telephone girls’’, wails a manual operating company, In a letter to us. ‘‘Can you advise us s 
road Company of Mexico make the above-men- 














where you have recently replaced manual boards with automatic so that we can get in touch } * ge . 
with 1 wre ioned cash payment of $35 in respect of ch 
vit! hem P ° P 
: $1,000 Note so extended simultaneously with 
“WE MUST HAVE GIRLS the delivery of the Notes appropriately stamped 
— Notes extended under these terms will, if held 
om somewhere."" Wesympathized with the company, told them where we thought they might | yntil maturity, yield about 7', per annum 
be able to get some girls; but we suggested the on the investment 
; enn eae . . . SPEYVE © C 
AUTOMATIC SYSTEM AS THE SOLUTION SPEYER & CO. 
of their problem, which Is becoming a common one among manual companies. Have you en- 
countered It yet? When you do, remember that the Automatic dispenses with girls, saves money, > ¢ > 2. > : 
‘ . 4 Central of Georgia Ry. Company 
makes money, and gives the best service. Automatic equipment has been adopted in the follow- TO THE HOLD! o 
( E HOLDERS O!} 
ing citlhe 2 . =e. 9 . 
First, Second and Third Preference Income Bonds. 
Aberdeen, S. D Dowagliac, Mich. Marion, Ind. San Francisco, Cal Savannah, Georgia, Aucust 3ist, 1907. 
Akron, Ohlo. El Paso, Texas. Medford, Wis Santa Montea, Cal d Interest at the rate of FIVE PER CENTUM 
Allentown, Pa Emaus, Pa. Miamisburg, Ohlo. Saskatoon, Sask., Can. (5%), being Fifty Dollars ($50 00) on each 
" . "toon First Preference Income Bond of this Company 
Auburn, Me. Fall River, Mass. Mt. Olive, Ill. Sioux City, lowa of the par value of $1,000 00, and at the rate 
Auburn, N. ¥ Grand Rapids, Mich. New Bedford, Mass. South Bend, Ind of THREE AND SEVEN HUNDRED AND 
Battle Creek, Mich. Hastings, Neb. Oakland, Cal Spokane, Wash TWENTY-NINE THOUSANDTHS PER CEN 
Beaver Falls, Pa Havana, Cuba. Ocean Park, Cal St. Mary’s, Ohlo Tl M (3.729 %), being $37 29 on eact Second 
Bellingham, Wash Hazleton, Pa. Omaha, Neb Tacoma, Wash Prefere nce Income Bond of th pany of 
Billings, Mont Holland, Mich. Pentwater, Mich. Toronto Junction, Can — or hs 9 yh will pl paid ! ae ' ; — 
- Tr . Py ait ce i » a ‘ )' al ” 0 St. 
Butte, Mont Hopkinsville, Ky. Pontiac, Ill Praverse ¢ ity , Mict 1907, by the Guaranty Trust Company of New 
Cadillac, Mich Houston, Tex. Portland, Me Urbana, Ilinois York, No. 28 Nassau Street, New York City, or 
Champaign, lil Jonesboro, Ark Portland, Ore Van Wert, Ohio the Citizens’ & Southern Bank of Savannah, 
Chicago, Ul Lake Benton, Minn Princeton, N. J Walla Walla,Wash. Georgia ; ; 
Cleburne, Texas Lewiston, Me Richmond, Ind Wausau, Wis. Re ~~ h f Se an rtained bool ac - em 
. : sal . liverside ‘ ster on 1 a rreterence neome bonds of this 
Columbus, Ga. Lincoln, Neb. Ri er id , Cal Westerly, vg Company, and no interest is payable: thereon 
Columbus, Ohio Los Angeles, Cal Rochester, Pa Wilming on, Del ; Stamped bonds to which coupon sheets have 
Dayton, Ohlo. Manchester, Lowa. Rushville, Ind Woodstock, N. B., Can. been attached in accordance with circular of 
Denver, Colo Martanao, Cuba. San Diego, Cal. September 18th, 1905, need not be presented 


Interest thereon will be paid upon presentation 

and surrender of Coupon N« 2 Unstamped 

AUTOMATIC ELECTRIC CO bonds mast be preseatea to the Gueranty ‘Tas 

ey Company of New York o gel & Southern 

Bank of Savannah, that th mayment may be 

Van Buren and Morgan Streets CHICACO, U.8.A | noted thereon. : 
By order of the Board of Directors 

W. C. ASKEW, Treasurer 


Jacob Rubino, §_McVickar & Winslow)= “Bhanies, 


of 
S 





3 BROAD ST., Drexel Bids, NEW YORK. 15 Wall St., New York. ios = ve 
: ok ee wis SUCCESSFUL BANK EXECUTIVE (39), 
BROKER AND DEALER IN ‘Telephone, 4555 RECIOR qualified for any position of trust and responsi- 





D i . . , ae > i 2 bility. thorough knowledge of modern business 
Railway Bonds, Guaranteed Stocks and SPECIALISTS IN NEVADA MINING methods, would be valuable assistant in banking 
other Investment Securities or commercial house Address N. J., this office. 
STOCKS. 
That do NOT NEED REORGANIZATION, A prominent New York bond house dealing 


. : Bono o 1 Stear Paileonn nen Mie fesires the 
epresentatives in: mostlyin Steam Railroad Bonds, desires the 
Representa services of a well trained and competent bond 








Goldfield Bullfrog a omen for New England market. Address 

" ’ Bond Salesman, care Financia! Chronicle, 

PRIMROSE & BRAUN Tonopah Greenwater P. 0. Box, 958 N. Y. City — 

vi ’ Manhattan Yerington 

TE . 5 x hange 

New York City Bank, Trust ana Ely Line yA » Nee York’ Stock Exchange 
Fire Imenrance Stocks . = , lished clientele. Best reference re quired. 

at ae MiInformation!Freezon All Nevada Properties, Address ‘Bonds,”’ care Commercial & Finan 
43 Exchange Vince - NEW YORK i Only, First-Class Stocks Bought and Sold cial Chronicle, P.O. Box 958, .N. Y. City. ad 
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OFFICES OF THE 
ERIE RAILROAD COMPANY. 
ork, August 2%, 1907. 

At a meeting of the | Board” of Directors held this 
day there were detiared out of the suzplus ne 
earnings of the Company up to June 30, 1907, a 
dividend of two per cent upon the first preferred 

apital stock of the Company payable October 1, 

1907, to holders of &rst preferred stock of record 
at the closing of the first preferred capital stock 
transfer books on September 17, 1907, and a divi- 
dend of four per cent upon the second preferred 
apital stock, payable November 1, 1907, two 
ent payable to holders of second preferred 
< of record at the closing of the transfer 
books on October 10, 1907, and two per cent 
payable to holders of second preferred stock of 
record at the closing of the second preferred cap}- 
tal stock transfer books on April 10, 1908. 

For the payment of such dividend on the first 
preferred capital stock, the transfer books of tht 
first preferred capital stock will be closed at the 

‘lose of business on September 17, 1907, and be 
reopened at 10 a. m. on the 9th day of Octobere 
1907. 

For the pz ay ment of the first Installment of two 

per cent on the second preferred capital stock, 


oo 








the transfer book an the second preferred capital | 


stock will be closed at 3 p. m. October 10, 1907 
and be reopened at 10 a. m. on the 6th day of 
November, 19@7, and for the payment of the 
econd Installment of two per cent on the second 
preferred capital stock the transfer books of the 
econd preferred capital stock will be closed at 3 
m. on the 10th day of April, 1908, and be re- 
opened at 10 a. m. on the 5th day of May, 1908. 
Dividend warrants in due form, evidencing the 
rht of such nant lers of record of the first pre 
. i the second preferred stock as of 
we stated, to receive the dividends 
above declared, will be issued, as soon as the 
necessary authority therefor can be obtained, 
of which due notice will be given. 
By order of the Board. 
ERIE RAILROAD COMPANY, 
by DAVID BOSMAN, Secretary. 


SOU THERN RAILWAY COMPANY. 
80 Broadway, New York, August 23, 1907. 

A Dividend of ONE AND ONE-HALF PER 
CENT (114%) out of accumulated — has 
been declared on the PREFERRED STOCK of 
the Company, payable October 17, 1907, to 
stockholders of record at the close of business 
September 21, 1907. 

Che prefe rred stock transfer books will close at 
12 o’clock noon on Saturday, September 21, 1907, 
and will reopen at 10 o’clock A. M. on Friday, 
October 18, 1907. 

R.D. LANKFORD, Secretary. 









23 Wall Street, New York, August 23, 1907. 

The transfer books of the Voting Trusteesfor 
Preferred Stock Trust Certificates of the Southern 
Railway Co., WHICH HAVE ASSENTED TO 
pe Ee XTENSION AGREEMENT OF AUGUST 

, 1902, will close at 12 o'clock noon on Saturday, 
Se pte mber 21, 1907, and will reopen at 10 o'clock 
A. M. on Friday, October 18, 1907 






On October 17, 1907, the Voting Trustees | 


will be pr epared to distribute the above Wirt 3 
of ONE AND ONE-HALF PER CENT (1% 
when received - them, among the parties. Fd 
titled the reto, as — 1 see ar of record on their 
books when closed ¢ 
MORG "AN & CO., 
Agents for Voting Trustees. 


THE Cc col OR ADO & SOU THES SRN RAIL, Ww Ay CO. 
Sept 











To PI ot SEN’ ( ~) sae the 
st pl f tt mpany, and a divi 
dend of rwo P E R C .E N4 (2°) on the second 


yreferred stock o company have this day 


been declared, pay abk October 1, 1907, out of | 





the company, to holders of 
at 12 o'clock, noon, Septem 
i the fi t and second 
ympany will be closed 

14 { 





will be pald by check, 





illed to the latest addresse furnished by the 
kholder to « ompany on or before the 
f the be 
JAS. STE * MACKIE, Secretary 





THE KANSAS CITY. SOUTHERN RAILWAY 
COMPANY 


25 Broad Street. New York. 
Septem aber 6th, 1907. 
Che Board of Directors this day declared a 
quarterly dividend of 1° on the Preferred Stock 
f this Company from th for three 
months ending Septer pay er 
October 15th, 1907 of record 
} o'clock p. m. Septemt 1907. 
The Preferred Stoc be 0k s will be 










| 


CHARTERED IN 1830. 


NEW YORK LIFE INS. & TRUST CO. 


52 WALL STREET, NEW YORK 


Grants Annuities. Accepts Trusts created by will or otherwise. Manages 
Property as Agent for the owners. Allows interest on deposites payabie 
after ten day’s notice. Legal Depository for Executors, 
Trustees and batted in Suit. 


ACCEPTS ONLY PRIVATE TRUSTS AND DECLINES ALL CORPORATION 
OR OTHER PUBLIC TRUSTS. 


Statement at the Close of Sadness on i 22, 1907. 


ASSETS. ABILITIES. 
Bonds and Mortgages. - -- . $3,631,946 74 Capital Stock paid in, in cash- 
Amount of stock and bond invest- Supetes Ceeseet value 34. 022. 104 01) 


$1 ,000,000 00 


monte , mario “ene $10, in Pe |) EE natbbeernessesunces 3,230,364 71 
493 3 book value----..--.--10,166,893 25 DEPOSITES it WET 6 ciacecas 33,782,457 96 
gaat a on collaterals....- 6,165,464 82 Reserved for taxes...-......-..- 870 60 
— _loans, including bills pur- fe Insurance-..-..-....-.-.-.-- - 72 
ea A ae) DE Gad dcnceesscosnanwaewe 2,326,150 130 
Real “Estate (market value $1,697,- Accrued Interest, &c--.-.-..-.- 729 353,96 
Scho scdnntactadesat eset 1,459,360 80 
Cash on deposit in banks and other 
ae 2,392,433 74 
Specie and U, S. Legal Tender- -- -- 2,000,000 00 
Securities in lawful money reserve- 1,983,900 
Suspense Account, &c----------- 645,930 97 


$41,518,701 64 $41,518,701 64 


Average reserve for the last thirty days was 18.43% 
Average cash reserve for the last thirty days was 12.59% 


HENRY PARISH, President. 
WALTER KERR, Ist Vice-President. GEORGE M. CORNING Secretary. 
HENRY PARISH JR_ 2d Vice-President. ZEGER W. van ZELM, Ass’t Secretary 
IRVING L. ROE, Ass’t Secretary 


TRUSTEES. 
Cc. O'D. Iselin, 
W. Emilen Roosevelt, 
H Van Rensselaer Kennedy 
John Jacob Astor 
Joseph H. Choate 


Augustus D, Juilliard, 
Henry Lewis Morris, 
George G. De Witt. 
Cornelius Vanderbilt 
John McL. Nash 
John Claflin 
Cleveland H. Dodge, 
Thomas Denny. 


Charles G. Thompson, 
Henry Parish, 
Frederic W. Stevens 
Stuyvesant Fish, 
Edmund L. Baylies 
George S. Bowdoin, Samuel Thorne, 

Henry C. Hulbert, John L. Cadwalader, 
Henry A. C. Taylor, F. Augustus Schermerhorn 
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AME RIC. AN CAR ‘. FOUNDRY COMPANY INTERNATIO! AL Pp APER COMPANY. 
Ne ew ¥ ork, September 5th, 1907 | _ The regular quarterly dividend of ONE AND 
COMMON CAPITAL STOCK. ONE-HALF PER CENT on the Preferred Stoek 
oa Dividend No. 20. has been declared payable Oct. Ist, 1907, to 
rhe Board of Directors has this day declared | stockholders of record at close of business Sept. 
a dividend of ONE PER CENT (1%) on the! 14th, 1907. Transfer books will close Sept. 14th, 


Common Capital stock of the Company, payable 90 
Tuesday, October Ist, 1907, to stoc holders of 1907, and or Sept we 25th. 1007 "Checks 
record at the close of business on September 1ith, : 2 rie ¥- 
1907. Transfer books will close September 11th, 
1907, and reopen on October 2d, 1907. 

Checks will be mailed by the Guaranty Trust 
Company of New toes 





AMERICAN TELEPHONE & TELEGRAPH Co. 

Convertible Four Per Cent Gold Bonds. em 
; Coupons from these bonds, payable by their 
; S. DeLANO, Treasurer. terms on September 1, 1907, at the office or 
VM. M. HAGE R> Sect etary. agency of the companyin New York or in Boston, 


will be pald in New Y oak hed the Manhattan Tre 
AMERICAN CAR & FOUNDRY COMPANY. Company, 20 We " tre . ~- 
New York, September 5th, 1907 “R. ‘DRIVER, Treasurer. 
PREFERRED CAPITAL STOCK x 


Dividend No. 34. 2 a 
The Be ard of Directors has this day declared J. G. WHITE & COMPANY, INC. 
a divi qead C ONE AND THREE-QUARTERS 43-49 Exchange Place, New York City. 
PER CEN “(a ) n the Preferred Cayfital \ quarterly dividend (elghteenth quarter) of 


| stock of the Pas Bad payable October ist, 1907, ONE AND ONE-HALF PER CENT on the 


to stockholders of record at the close of business | Preferred Stock of the Company, payable October 
on September 11th, 1907. Transfer books will| 1st,_1907, to stockholders of record August 31st, 
close September 11th, 1907, and reopen October | 1907, has been declared by the Board of Directors. 
2d. 1907. GEO. W. BUNNELL, Treasurer. 
Checks will ae mailed by the Guaranty Trust| - - sage TOEE 


| Com {N York . 
eet ee ee DeLANO, Treasurer. GENERAL CHEMICAL COMPANY 


osed at 3 o'clock p. m. September 30th, 1907, | 


ind will be re opened at 10 o'clock a. m. Oc 
yber 4th, 1907 
Checks for the dividend will be mailed to 


stockholders at their last address as furnished to 


the transfer office 
R. B. SPERRY, Secretary 


NE “Ww YORK 2. H ARL E 2 RA ALL ROAD co. 


h, 1907. 





iber 1907 
MILTON S. BARGER, Treasurer 


INTE RB OROUGH RAPIDTR ANSIT co. 


tice of Payment of Divider id. 


e 


pany h n declared 


ord é e ofl ( ym M 
urpose 0 hd tend the transfer 
3:00 o'¢ kp. on Monday 
16% 1907 nd reopen at 10 o'clock 


ybe ist, 107 
“H. M. FISHER, Sicretary 


gular qué arte rly dividend of ONE AND 
ONE-HALF PER CENT (145%) will be pald 
™ os £277" [2 ~ | October 1, 1907, he yreferred stockholders 
GENERAL ELECTRIC COMPANY, second at bp. me. Euember 21. ieee)” oe 
A dividend of two dollars per share will be pald | ferred stock transfer books will be closed from 
on October 15, 1907, to stockholders of General) September 21 to October 2 ‘ 
Electric Company of record at the close of business | * “" JAMES L. MORGAN, 
hours on Saturday, September 14, 1907. The 
transfer books will not be closed. wn ~ 


By order of the Board of Directors 
Me. WMectings. 


WESTOVER, Secretary. 


WM. M. HAGER, Secretar 


Treasurer. 





of ARE RICAN BEE} “0 yaar C COMPANY. 
a IRR OC 33 , 
bo perth wate hy * adi liege NORFOLK & WESTERN RAILWAY CO 
September The Annual Meeting of the Stockholders of 
A Regular Quarterly Dividend (No 3 the Norfolk & Western Railway Company will 
nd One-half Per Cent, on the ss eferred Ste ck be held at the principal office of the ¢ mapeng = 















this Company, ha been de pa the city of Roanoke, Virginia, on Thursday, the 
October Ist, 199 to Ste I older of record at | 10th day of October, 1907, at 12 o'clock pny 
the close of bu ine: ss Se nte! mt r t, 1907 to elect director ndent auditors, 
Cheques will be mailed to audit the book of the Company 

J. E. TUCKER, Treasu it the ) of the fiscal year, to consider the 

— —————— | annual report of the direct the fiscal year 

~ AMERIC AN CAN COMPANY. which ended June 30, 1907, itify and ap- 

A quarterly divi dend of ONE AND ONE- | prove all actions of the direc s set forth In 
QUARTER PER CENT (13 %) has been de i annual report and in the minutes of the 
clared upon the preferred stoc k of this Company, | Company, and to tra: u ther bustiness 







able on October ist, 1907, to stockholders ¢ ; 
cord at the close of business September 17th, 
1% 107. The preferred stock transfer books will be | o'clock 


properly come beto 
tock transfer | 





x p. m., Wednesday, § , 1907, 
closed from September 18th to October Ist, 1907, | and reopened at 10 o'clock a, m., Fr October 
both Inclusive. Checks will be mailed. Lith, 1907 

R. H. ISMON, Secretary By order of the Board of Director 
Dated New York, August 28th, 1907 lb. H. ALDEN, Secreterye @ 
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CONVERTIBLE BONDS 


These securities at current prices may be obtained combining 
I. Security of principal, 
II. Fixed income not subject to reduction, 
III. A return of from 44,% to 52%, 
IV. The probability of a large enhancement in value. 


DESCRIPTIVE CIRCULAR SENT ON REQUEST 


Special descriptions and offerings of Short-Time Notes, Guar- 
anteed Stocks tax-free in New York, and Railroad Mortgage 
Bonds, will be sent on application. 


NEW YORK CITY 
414% 
Gold Tax-Exempt Stock and Bonds 


Coupon and Registered Bonds Interchangeable 


We will be glad to confer with intending purehasers, and 
to attend to all details connected with the submitting of bids 
for these bonds at the forthcoming sale on September 10th. 


Redmond &.€o. 


BANKERS 
507 Chestnut Street., Philadelphia 


33 Pine Street, New York 
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Published every Saturday by WILLIAM B. DANA COMPANY, Pine St,, corner 


VOL. 85. SEPT. 7 1907. NO. 2202. | PesriSt.. NY ony- .wilion 8. Dane, Eri mie at tie Company 
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! 
August. | Etght Monihs. Week ending August 31. 
Cbidinaiis ab ugus: tg) onths ing Augus ie 
Inc. or Inc. or Inc. or 
1907. 1906. | Dec. | 1907. 1906. Dec. 1907. 1906. Dec. 1905. 1904. 
} 
BS $ % $ y, $ } $ % $ 
6,890,490,490) 8,833,201 ,096 Bo 62,105, 266,883 —To.2!|1,200,274,391 2,175,1 35| —40.7|1,660,177,458|1,179,331,611 
579,382,953} 605,267,750| —4.3! 4,950,037,791 —2:8|| °121'487'176| 146859743] —17.3} 131,410,392) 107,878,986 
220/149/169| 206,185,063) +6.8) 1,897,046 388 +6.4 44'718.173| 41,986,665) +6.5| 45,524,752) 35,239,583 
122,377,375| 111,926,118] +9.3) 998 439,574 +4. 26,699:404| 24,701,196] +8.0} 23,125,009) 22,127 
36,018,637 33,664,159] +7.0) 293,736, +13. | 6,879,567 6,714,227, +2.5 5,886,872) 5,251, 
23,776,054 20,133,329} +18.1)/ 210,830,370 +i: } 4,274,704 4,063, +5.2 3,916,400 3,397 23 
24,838 24,189,125} +2.7| 247,383,216 +35. 4,555,900 5 —11.6 4,302,009) 3,397,651 
13,918,659 14,505,832/ —-4.0) 126,534,925 —4. 2,331,153 2,431,935] —4.1 3,115,437 2,809, 
,450 806 629,416) +9.5) 77,103,699 +11. 2,055,441 1 +5.3 1,722,971 1,441,892 
1385, 002,928) + 44.3) 72,175,368 +27. 1,877,953 1,185,945) +58.4 1,283,367 965, 
669,46 5,365,863} +5.7) 48,771,324 +10. 1,167,368 1,042,681] +12.0 1,078,221 907,238 
687, 364,653) +6.0) 47,847,453 +7.4 1,050,011 1,171,771) —10.4 1,011,192 880,478 
4,933,404 4,459,303) +10.6 41,500,170 +144 1,039,448 895) +14.5 800,065 So 
+265 ,64 4,553,336, —6.3 36,412,185) +3.6 850,199 972,115] —12.5 697,237 829,563 
2,920, 2,512,882) +162 2 +15.5 680,738 557,847; +22.0 503,817 508 ,400 
2,270, 2,268,929; +0.1 1 —0.03 518,964 459,552) +12.8 430,511 339,922 
89: 018,670! —6.2 1 +10.6 343,476 493,212 oe 7 001 $25,242 
03 992,100; +2.4 1 +4.9 349/100} +16.9 369,800} 398,000 
261,36 116,174] +13.0 —0.3 276,441 231,914] +00.0 165,521 262,931 
774,51 797,944 —2.9 eS ne ee: ae ee: Rees 
4,502,67 3,718,206) +21.1 37,335,015] _ 15,388,992) -.--. 1,032,870 702,910) +46.9 
3,275,811| Not included total eer ea esses: 5am 
7,961,503,601| 9,894,654,670) —19.5) 71,240,372,974 —8.8)|1,512,521,677|2,417,125,679| +37.4 
629,123,634, 626,569,177} +0.4) 5,724,055,8: 5,464,170 .817 +4. 116,721,608} 135,495,904) —13.9 
30,678,300 28,583,100} +7. 706 388 a 258,874, +3. 998, 5,533,300; +8.4 
15,039,550 14,112,230| +6. 129,976, 121,714,840| +6. 2,782,738 2,821,224 —1.4 
834, 639,204) +2. 88.347, 82,211,33. +7. 1,871,751 1,808,437) +3.5 
326,216 699,458) —4. 65,987, 64,513,758) +2. 1,633,669 1,760,141] —7.2 
238,150 6,876,721) +19. 72,655,72: 62,462,207| +16. 1,628,060 1,339,662) + 21.6 
614,628 045, +9.4 014,41 53,014,403) +7. 1,252,861 1,144,896) +9. 
868,798 ,204, +20.4 ,860,76. 31,176,943) +18. 834,447 $00.429 +39.0 
744,231 535,474, +8.2 25,349,695 21,755,685] +16. 469,239 2,760) —2.8 
,288,7 002,392) + 14.3 8 68 ,598 6 +8. 414,387 347,240) +19.3 
997,114 878,428) +5.8 7,404 132 307|__+7.4 377.886 374,694) +0 
778,754,262) 710,146,816| +1.2| 6,502,598,258' 6,192,700,981/ +5.0) 133,985,046) 151,708,737) —11.7 
990,647,987; 886,828,954 +11. 8,289,301,790| 7,222,372,123) +14. 214,782,240) 179,533,261/ +19.7 
112,669,7 104,187,250! +8. 954,459,950 874,817,900) +9. 33, 1, 23,398, — 
79,397,761 67,835,185) +17. 611,852,307 542,146,231) +12. 16,990,093] 14,614,526) +16.3) 14,430, 
65,957,576 55 ,031| +18. 478,981 ,80! 434,506,177| +10. 11,770,608 10,405,284 +1 11,353,808 
45,857,324 38,619,921) +18. 370,355,01 315,986,120) +17. 9,361,693 7,024,577| +24. 7,322,764 
35,172, 30,803,903) +14.2 279,331,84 236,654,517| +18. 6,499,899 6,242,160) + 6,240,635) 
24,000, 21,662 +10. 193.802 ,50¢ 180,210,100) +7. 5,825,000 4,345,800] +34, 4,040,700) 3.476 
21,348,714 17,802,545) +19. 147,998,936 139,401,515) +6. 3,753,643 3,360,953) +11. 4,024,550 3,342 
11,610,4 10,993, +5. 96 ,641,61 98,572,559] —2. 2,595,530 2,291,907] +13. 2,864,011 2,941 
10,248,718 9,590, +6, 83,297,20 77,022,611; +8. 2,064,926 1,813,971) +13. 1,953,558) 1,561 
‘967.0: 7,358,823) +8. 72,127,995 65,520,310) +10. 1,566,140 1,712,056} —8. 1,496,76 2,700 
8 644,809 ,650,247| +13. 70,727,672 58,170,184) +21. 1,627,486) 1,247,617) +30. 1,197, 1,108 
665,254 .704, +25. 35,900,345 30,776,932| +16. 921,014 757,958) +21. 595.546 647 
349,365 174,797, +5. 28,597,708 27,899,204) +2. 640,538 645,901; —0.! 613,763 738 
.373,998 y +1. 27,903 874 26,175,775) +6. 740,616 637,441| +16. Sl.781l = acnouse 
,200 000. 448,149] +30. 24,557,044 108,480] +28. 740,000 492,476} +50. 386,100 
‘940,949 426,794) +21.2 23.053.858 ,871,556| +0. 381.754 457,301) +22.8) 471,652 
.531 886 315,977) +9.3 22,604,283 ote + +15. 515, 465,140) +10.8) 367,87 
027 ,972 260,525] +33.9 26,265,960 401, +17. 811,658 492,615) +64 384,74 
030,071 ,118,851| —4.2 19,185,273 607,377) +15. 588,408 524,321) +12. 373,31 
+298 386 189,613} +5.0 1,7456,334 4,905,527| +17. 454,473 349,534) +30.1 | 3065, 
2,173,211 632, +33. 15,299,838 365,742) +14. 425,940 321,958] +32.3 303, 
761,717 618,219} +8.8 13,269,661 ,343,895| +17. 400,000 338,913] +18.0 289 
612,420 493,047, +8. 12,757,209 832,196, +7. 441,538 378,221) +16.7 8 
{801,278 1437.4 +25. 10.718 -386 388, +8. 371,911 319,426) +16.4 
uincy (810,966 373,754] +31. 15,798,58 113,248] +20. 386,535 278:030| +39.0 230 
facksonville, Ili ..-_- 074,174 192,838} —9. 8,857,194 9,200, —3. 15,795 216,679} —0.4 3} 
Jackson 1,455,989 958,278] +51. 11,422,615 8,308,691} +37. 246,705 238,000} +-3.7 
550,611 494 +11. 4,823,581 322,901) +1 485 84,143) +15.9 305 
pe aE A Not included |!n_tota! yaaa Not incuded |in_ total es oo ce os 
1,453, 181.204) 1,293,401,293| + 12.4, 11,973,347,066| 10,532,570,358| +13.7|| 308,418,337 263,588,369) +17.0 
183,343,979; 188,465,610 324) 1,520,979,588| 1,184,264,403| +28.4 39,229,724] 44,000,000) —10.8) 
46,526,284 46,197,179] +0.7 422 462.253 377,065,980) +12.0 8,705,448 9,016,772) —3.4 
42,436,389 38,836,524] +9.3) 327,076,911 305,643,183) +7.3 9,093 864 7,809,066) +16.5) 
30,497,489 22'581,906| +35.1) 244,385,697 167,721,613) +45.7 5.629.801 4.B14.528 +24. 
27 234,866 20,897,292) +30.3) 209 ,698 ,380 179,135, +17.1 5,082,411 3,747,098) +35. 
24,531,294 17,760,308) +38.1) 192,967,727 136,470,889) +41.4 5,050,652 3,734,337| +35.2 
20,835,510 16,178,597) +28.8) 162,442,166 127,674, +27.2 4,399,456 3,436,866) +28.0) 
4,085,297 3,380,807] +20.9) $0,837,975 25,959, +18.8 831,751 473) —6. 
2,073,135 1,832,582] +13.3) 1524581 15,926,184) +10.0 415,174 431.883 —3. 
2,029,106 1,687,722 +203 456,522 11,948, +29.4 440,000 7 +45. 
10,030,574 15,663,586] —36. 106,347,587 62,072,772) ...-- 1,982,729 3,420,949) —42. 
2,225 892 1,748,581] _+27.3) 93'836 4 .675,998) ---_- 425 000 376, 13. 
383,593,349, 357,818,527} +7-2; 3,144,731,800| 2,531,810,229) +24.2 81,286,010} 81,679,327; —4. 
144.359,372| 111,506,128] +29.5| 1,066,904,172 837,109, +27.5 30,509,766] 23,601,270) +29.2 . 
83,193,612 67,648,092) +23.0) 706,497,579 583,035,014) +21.2 17,027,872} 13,963,648! +22.( M 
47,054,730 40/110/187| +17.3| 373,878,995 328,054,225| +14.0 10,522,889 32,587, +29.4 5 
37,077,571 34,003,157| +9.0) 301,876,565 256,655,123) +17.6) 8,158,514 ,449,848| +26. 881, 
33,137,519 28,588,950| + 15.9) 265,665,397 220,206,122) +20.6) 6.779.770 .189,945) +9. + 
22'014,183| 20,097,003 +9.5) 199,059,312 174,403,061) + 14.1) 4,675,798 4,479,251, +4. . 
12,298,542) 9,668,842| +27.2! 103,410,539 91 6) +12.8 2°500,000 2'100,000| +19. 957 
8,041,615) 1735,7! +19.4) 75,331,393 62,264,932) +20.9 1,893 642 1,524,500) +24. +136, 
5,521,8 Z| 5,227,970| + 5.6) 46,275,281 38, +20.1 1,050,940 ,052,844, —0. 009, 
3,955,207 3,675,943) +7. 38,134,696 35 98! +7.1 0,097 367,576) —18.: 333 
4,034,630) 3,316,233) +21. 33,615,508 29,594,681) +13.6 845,248 991,202) +22. 847, 
2'819'429) 2:765,597| +2.0 23,564,180 24,227,073| —2.7 601,000 600,000} +0. 420, 
2°608'877| 1,976,825) +32.0 23,168,735 19,283,043) +20.1 513,060 404,443) +26. 331, 
2/296 623) 2,083,859| + 10.2 19,501,795 16,180,242) +20.6 517'011| 438,402) +17. onionn 
2,127,824 1,307,462) +62.7| 11,605,652 9,578,167) +21.2) 74,347 271,339) +76. 261,058 
4.729:265| 4,771,385} _—0.9 3,954,913) 17,286,673! -----| 1,045,807 1,216,086] —14.0} _—___.....|____----- " 
Total other West_.| 410,541,551) 338,712,009) +21.5 2,726,453,702| +20.6 87,825,761| 72,103,690) +22.2| 66,748,274) 66,032, 
St. Louis ____... 249,994,955) 224,124,245) +11 1,936,835,642) +9.2 52,942,194) 46,910,250) +12. 46,653,816 53,489,007 
New Orleans 65,008,248, 66,539,659 2. 622,200,763) +0.7 13,129,804 4§-408,712 —14.8} 14,016,306} 12,1 O16 
Loutsville 55,042,952) 49,337,698, +11.6 436,107,738) +4.8 11,460,094 046,391) —4. 10,697,093] 11,207,2 
Houston - 45,951,581 37,079,372| +23.9 284,276,008} +30.8|| 12;000,000] 10,096,622) +18.9 857,412 9, +408 
Galveston 23:481,000| 24,789,000} —5.3 191,302,000 +17-8| 6,039, 6,1 —2. +260 ,000 4,528, 
Richmond 24/934 496) 3,190, +7.5 371,046 199,856,436) +6.8 ,043 223 4,592,854) +9. B73 .A86 4,415, 
I ccs misono 16,727,601, 5,56 +7.5 35,288,070) 145,389,064) +13.7 316, 03 3,002,747) +10. 628, 1,983, 
SOPRREER: cncacccess 12,008,009) 5,22. —21.1] 22,376,630) 133,780,1 —8.5 3,418,785| —1 299,065 4,043 ,09 
flemphis .._ 14,259,137 2, +14.4| 55,999,085) 155,425,185; +0.4 ’ 2,374,160} +6. 1G0 088 2.750.406 
Nashville 17,249,238 2,5 +37.2) 36,174,668 140,854,100) —3.3 (730, 2,798, +33.3 688,912 3,067, 
Fort Worth_- 14,891,880) 1,5 | +28.9} 25,336,555) 92,262,834) +35.5) :400,000 2,420,974) +40.4 91 48 1,323.2 
Norfolk ......- “| 7,223) 9,2 +8.3) 525,863 76,402 +19.8) 159, 1,797,123) +20.2 355,78) 1, B 7 
Birmingham - : 7,7: +11.3) 3,5: 64,293,095) +198 1693 ,2 1,569,416] —7.9 1202525 1,179,5 
Mobile _____- E 74 2} -—15.8} 52,309,262! 49.2 ‘206, 1,396,184] —13.6 ,181,733 sacl 
Chattanooga | 5,580,575| +28.4 43,968,902| 413.0 259.9) 930,965| +36.8 753,188 74,433 
Knoxville ___ | 5.414.928} +29.8| 48,308,699) +4+14.2)) '549,339 1,338,483) +15.8) 59, 
Jacksonville | 4,937,286) +21.4) 84,768) +18.4]| ,147,1 995,122) +15.3 0 
Augusta __ { 4,402,697 +6.3 +1.5)) 79,322 950 ,000| —7.4 
Little Rock | 52) +19.1 | +18.7)| 24,100 237| +12.7 
Charleston_ | | +6.9 7 | +2.2)! 830,000 +14.8 
Macon _____- | +14.1 72) +20.6 504.302) +11.4 305 
Wilmington, N. } —10.8) | | ——13.7)) “gacuns wo5-= 
Beaumont | +18.6} 22 +32.8)) +25.0 
: | —2.1 9 +7.9)| 
2,787,185, +32.8) 0 557) +29.2! 
| Not included |in total .| Not included jin total|| 
fe Not included ‘in total) .| Not included |in total|| Sas a ‘ a ee 
_---| 608,830,381 554,261,370| +9.8 5,339,681,595, 4,886,714,274, +9.3)) 129,674,934) 120,647,119 116,800,577| 116,562,216 
PE hcasicasnce /11,536,404.438|13,148,993,885| —12.3' 101,489,221,442/105,020,536.850) _—3.4) 2,253,804,765!3,106,790,670) —27.5) 2,537 612,595) 1,968,310,925 
Outside New York-/ 4,045,913,948) 4,315,792,789) +7.7| 39,383,954,559) 35,838,403,647)  +9.9)) 963 530,374) 931,601,735| +3.3| 877,455,140] 788,979,314 
| ' ‘ 

















*Not included in totals for month ana eight months; comparison incomplete. (3 Table Clearings by Telegraph and Canadian Cleari on Page 577- 
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THE FINANCIAL SITUATION. 

The money market, according to our forecast last 
week, received_a double relief. Strange as it may 
seem, this relief has developed so as to turn out almost 
wholly sentimental. First of all was the promise of 
Secretary Cortelyou to -give—the_market 5 million 
dollars out of the Sub-Treasury each week, the plan 
including the putting of the money at points where the 
need was greatest, providing, however, for the con- 
cealment of the amounts distributed to the selected 
localities. The concealment has been so effectively 
managed that any attempt to follow the movement 
through the ordinary channels of Government dis- 
bursements has been only in small part successful. 
according to the promise; 
trifle easier; 


Faith says it has gone out 


sentiment responds—time money is a 


the market reporter echoes it was, but as ‘‘the easier” 
is in good part sentimental, we may term it fitful, and 
it may not last the week out. 

A second source stimulating confidence for the time 
has been the proposed New York City bond sale. 
As all know, the opening of the bids has not taken 
place yet; they are not to be opened until Tuesday of 
the coming week; and although there have been many 
favorable rumors afloat as to the outcome, not one 
really authentic fact has been traced so far as to have 
A person commanding large capital in 
Europe and America, whose name suggests success 


been treed. 
in such matters, and who has often been sought as 
handling threatened 
financial dislocation, has been named as being at the 
head of an important subseription for the bonds. 
The without authoritative con- 
firmation, though it is quite generally believed. Yet 
whether true or not, the gods have clearly declared 


especially capable for wisely 


rumor, however, is 


that the loan is to be a pronounced success; that Europe 
is to have a large share in it, and the public has full 
faith in that outcome. We should not forget, how- 
ever, that the base of our trials is the bad name that 
has been given our securities. As yet this defect re- 
mains, and the threats which are being poured out 
almost incessantly by the originators of the taint keep 
up a constant friction, forcing confidence to the boil- 
ing point. If affairs could only be left a little while 
to cool off,ethe beginning of a better hope might be 
assumed. In the meantime we must be satisfied if 
elation rises only to the sentimental stage and wavers 
at that. 
A further improvement has been in a decidedly 
| more confident feeling in Europe, including a better 
demand for our finance bills, and later a reported 
) lively boom in our New York City bond sale at present 
advertised. As a feature of this new demand from 
the other side of the Atlantic is the opportunity it 
affords for the sale of the better class of railroad notes, 
which for a time tended to modify somewhat the 
strain here. Other notorious movements are claimed 
to be in prospect. It has been announced that the 
President is to leave Oyster Bay for Washington 
September 25 and start September 29 on a lecture tour 
over the West and South. 
a little seared about the political and business outlook. 
There is nothing of that kind in the movement. Mr. 
Roosevelt is still as bold as ever, and nothing of the 
nature of disquietude has entered his thought. Has 
he not said that depression is a plot of malefactors of 


Some say the President is 





great wealth? As we must admit he knows his charge 
to be true, or he would not have asserted it, and as the 
people enjoy seeing a President on parade, and no one 
is better equipped than he for such a triumphal 
march, it is believed by his followers that it will prove 
an excellent step,sure to give an enthusiastic start to 
the fall Congressional campaign. No change in the 
character of his speeches is possible; they will bear the 
same spirit they always exhibit; they will look both 


ways, or, as he says, breathe slaughter to the 
naughty ones and nothing but sweetness to the 


goody ones. 

The stock market has been behaving again as has 
been its habit for many months past. It is still in a 
hesitating state—one-half of a day or one-half of a 
week taking an upward course, with the other half of 
the day or week reversing the movement—going down 
at about the rate the advance took. Sometimes the 
tide is even longer before its turn. Things have gone 
so low that it seems as if there should be a proportion- 
ate revival; but if there is a start that way, it is brief 
at best, and then comes the opposite dip. Thursday 
afternoon, however, there was a very peculiar spasm. 
Probably knowledge of the dividend by the Chicago 
Burlington & Quincey having become known, the mar- 
ket of itself started upward, setting the shorts on a 
quick pace to cover so that prices went up with a bound. 
Several unfavorable events were also incidents of the 
day, but they seemed to have almost no influence. 
Among these was the failure of a large Stock Exchange 
house interested in grain as well as in stocks; but for the 
time being, hardly any notice was made of it. Friday 
the market continued to advance moderately. The truth 
is no one can tell what is in store for our poor suffering 
security prices. Many investors have already lost much, 
and, not knowing what Mr. Roosevelt may do or say 
next, are getting extremely nervous, afraid if they 
hold on much longer they may see the little of value 
left vanish. This is the reason why operators get so 
shy as soon as the market wavers or stops going up. 
It is a case in which the commanding ecards are all 
against the investor, for if the President carries out 
his purpose of forcing the enlargement of the commerce 
clause of the Constitution, no appeal to the courts 
to save vested rights has a chance of success. Pos- 
sessing the authority to appoint judges, and the au- 
dacity to stigmatize them if they do not do his bidding 
in their decisions, and a will that tolerates no freedom 
of thought or action, owners of railroad properties 
and other corporations must wait for a turn in affairs 
or an appeal to the country to save what they have 
earned by industry and economy—for the securities 
have their old-time value and it will return to those 
who hold on. Confiscation is not a card that can be 
played successfully in this country. 

Under the new policy adopted by the Secretary of 
the Treasury the volume of the relief, and the 
manner, and the locality of the desig- 
nated for its reception, have been, as already indicated, 
largely conjectural. In the absence of immediate re- 
sults the only available record of the volume of new 
deposits of public funds has been the daily statement 
of the operations of the Treasury; they failed to dis- 
close any increase during the seven business days 
beginning August 26, when the Secretary’s relief measure 
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was announced, and ending September 3, in which 
period, presumedly, the Treasury Department was 
engaged in the apportionment of the funds prepara- 
tory to their distribution. On September 4, though, 
there was an augmentation of $1,348,393 in such de- 
posits compared with those reported on August 29; 
this increase, it may be noted, closely agrees with the 
amount which is understood to have been placed in 
New York banks for their individual account. Inas- 
much as no new deposits have been traceable to coun- 
try institutions it is fair to presume that none have 
been transferred thereto, through the New York Sub- 
Treasury; apportionments of such deposits may have 
been made directly by the Secretary. 

In the interval since the proclamation of the Treas- 
ury policy some remarkable changes have been 
wrought in the situation as the result of anticipation 
of the promised relief. There has been a _ reduc- 
tion in rates for short-term loans; almost an entire 
reversal of foreign exchange conditions, from a close 
approach to the gold-export point to rates sufficiently 
below parity to lead to reasonable expectations of 
gold imports; an increased volume of commodity and 
security bills; the free negotiation of finance and loan 
drafts in London, though such negotiation had pre- 
viously been restricted by British bankers through 
fear of a deranging influence upon the London discount 
situation. 

The week has been full of developments suggestive 
of the difficulties under which the railroads of this 
country, and particularly those of the South and West, 
are laboring at present. On Wednesday the Board of 
Railroad Commissioners of Kansas ordered the rail- 
ways of that State to put into effect a two-cent-a-mile 
rate for passengers, the roads being given until Oct. 1 
in which to comply. If a two-cent rate is not profit- 
able in thickly populated States like New York and 
Pennsylvania, what must be the situation of the rail- 
roads under the same rate in a sparsely settled State 
like Kansas? In Georgia the new Railroad Commission 
refused to revoke the order of the old Railroad Board 
commanding the roads to adopt a new schedule of 
passenger rates varying on the principal roads from 
2 cents a mile to 2!4 cents, and accordingly the new 
schedule was put in foree on Monday of this week, 
in compliance with the order of the old Commission. 
Governor Hoke Smith at the same time distinguished 
himself by publicly announcing that if the railroads 
sought the intervention of the Federal Courts, and 
these courts should issue injunctions restraining the 
action of the State authorities, he would defy these 
courts and proceed rigidly to enforce the orders of the 
Railroad Commission, which latter has, through ap- 
pointments by him, been re-constituted in such a way 
as apparently to be under his own immediate and direct 
control. We deal more at length with the railroad situa- 
tion in Georgia in a separate article on another page. 

Texas is also preparing to put into effect a two-cent 
passenger fare. The latest copies of the Texas 
papers that have come to hand contain statements to 
the effect that Railroad Commissioner Colquitt 
does not agree with Chairman Mayfield of the Rail- 
road Board in urging that the Commission should wait 
until the courts have finally settled the question of 
the reduced passenger rates (2144 cents a mile) which 
the Board ordered some time ago on the Houston & 





Texas Central Railroad. Mr. Colquitt urged that if 
the roads could prevent reductions by keeping other 
suits in the courts “it would develop into a favorite 
practice and tie up the Commission.” He then out- 
lined a plan to show how easy it would be to compel 
all the Texas roads to get down to a 2-cent rate. He 
argued that the Texas roads could not effectively 
enjoin a 2-cent rate since the Missouri Kansas & Texas 
and the Cotton Belt are obliged to use the new rate 
schedules until a court of last resort has set them 
aside. These two roads, he averred, had accepted 
their consolidation bills, which provided that they 
must adopt all rates made by the Railroad Commission 
and use the same until they are finally set aside by a 
court of last resort. Mr. Colquitt’s plan is to force 
these two roads to adopt the 2-cent rate and all the 
other roads would then of necessity be compelled to 
follow suit or lose their passenger travel. With this 
idea in mind, he declared the Commission was ‘‘in a 
splendid position with reference to enforcing the 2-cent 
fare,’ and he favored putting it into effect. 

In the meantime, the railroads finding themselves 
between the upper and the nether mill-stone—that is, 
being threatened with a reduction of their revenues 
on the one hand and deprived on the other hand of 
their capacity to borrow money by reason of the im- 
pairment of their credit as a result of the hostile policy 
being pursued by State and nation—are being forced 
to cut down or to abandon, for the time being, much 
of the improvement work previously laid out for the 
immediate future. Thus, President Hanson of the Cen- 
tral Railway of Georgia has issued astatement to the fol- 
lowing effect: ‘All work of improvement of the Central 
of Georgia Railway has been ordered stopped until 
better times. We haven’t the money to continue the 
work contemplated, and with the recent reduction in 
passenger rates forced upon us it will curtail our 
revenues to such an extent that the contemplated 
improvements will be stopped until the situation im- 
proves.”” The Southern Railway managers have found 
themselves obliged to adopt a similar course. Ac- 
cording to the daily newspapers, the double-tracking 
of the road between Chattanooga and Ooltewah June- 
tion in Tennesseé and north of Greensboro, N. C., 
has, owing to recent adverse railroad legislation in the 
Southern States, and to “general conditions,’ been 
ordered stopped pending further instructions. Still 
another item of news this week of the same character 
is contained in a dispatch from Chicago saying that 
the Chicago & North Western and the Milwaukee «& 
St. Paul have postponed indefinitely elevation work 
at Evanston aggregating $5,000,000. All this is very 
unfortunate, of course, but the loss and suffering 
entailed thereby will not have been in vain if the 
lesson is learned that there can be no continuance of 
prosperity except under a policy of live and let live. 

The way the bottom has dropped out of the copper 
market will always remain one of the marvels of the 
time. Three months ago the producers were getting 
25 or 26 cents a pound ‘or their copper, and at those 
figures could not supply enough of the metal to meet 
the demand. Every one connected with the copper 
trade was accordingly in high jinks. Then all at once 
the demand entirely disappeared. The copper pro- 
ducers were indifferent. Production had been sold 
ahead for many weeks, more particularly until about 
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the end of the half-year on June 30, before which time 
there would be, perforce, a revival in the demand. 
Consumers would need fresh supplies of the metal 
and where were these supplies to come from except 
from the copper companies themselves? As the end 
of the half-year approached, however, and no inquiry 
came for the metal, the theory was advanced that 
consumers were simply playing a waiting game in the 
hope of being able to get their much-needed goods at 
substantial concessions in prices. Under these cireum- 
stances the producers considered it good policy to 
make a sweeping cut in the price and put an end,"as 
supposed to the deadlock | 

It hence came to pass that early in July the United 
Metals Selling Co., which handles the output of the 
Amalgamated Copper Co. and some other large inter- 
ests, and Phelps, Dodge & Co., both announced reduc- 
tions in the price of the metal of over 3 cents a pound. 
Quotations then fixed were 22 cents for electrolytic 
copper and 23 cents for the Lake brands. It was 
supposed that such a radical cut as this would tempt 
consumers to come in and place orders for new sup- 
plies for large amounts and with great freedom. 
Instead, the same dearth of orders continued as before. 
Then came reports that stocks of copper were accumu- 
lating in such a way that they were plainly visible from 
the railroad cars at many points. Thereupon prices 
began to crumble with great rapidity and this week 
both the United Metals Selling Co. and Phelps, Dodge 
& Co. have made an open reduction in quotations from 
22 cents to 18 cents for electrolytic brands, while the 
quotation for Lake copper has been fixed at 181% cents. 
Here, therefore, we have a reduction of 7@8 cents a 
pound within the short space of afew months. Strange- 
ly enough, even at this big reduction there appears to 
be no inclination to send in orders or lay in supplies. 
Consumers, on their part, are claiming that they are 
not sparring for position, that they would be willing 
to buy at existing prices, but their own orders for 
goods have fallen away to such an extent that they 
are utterly at sea—this is the report of manufacturers 
of brass goods and of many other articles into which 
copper enters as a constituent element—making them 
afraid to put in orders until more definite views as to 
the outlook can be formed. Where the matter is to 
end and at what price bed-rock for the metal will be 
reached, no one can tell. 

Our review of the cotton crop, its marketing, distri- 
bution and manufacture, which we have prepared each 
year since 1865, will be found for the season of 1906-07, 
which closed last Saturday, in our editorial columns 
to-day. Of course the product and manufacture of 
the staple in the United States is given in much the 
greatest detail, but every country in the world which 
has to do with the raising or the manufacture of the 
staple is accorded a place commensurate with its im- 
portance. People who have not studied these reviews 
do not fully appreciate the place in the industrial 
affairs of this country and of the world cotton from 
first to last fills. There is no department of work in 
the United States, except railroads, the base of all 
industrial expansion and development, which fructifies 
so large an area of our country and enriches so numer- 
ous 2 class of our population. 

The notable fact our investigations for the year just 
closed brings out clearly is that, notwithstanding the 





two previous years were highly successful, there never 
was a twelve months in which the average results have 
proved so prosperous and profitable to all the pro- 
ducers of the raw material and tothe manufacturers of 
cotton goods as the season of 1906-07. The commercial 
crop of the United States as distinguished from the 
actual growth—which could only be determined through 
a farm-to-farm census—reached almost record propor- 
tions, having been 13,550,760 bales, and falling behind 
the high-water mark of 1904-05 by only 6,081 bales; 
furthermore, a large volume] of cotton was marketed 
at exceptionally high prices, the average quotation for 
middling uplands at New York for the season having 
been 11.48 cents per lb., or higher than in any year 
since 1881-82, only excepting 1903-04, when the yield 
in the United States was nearly 314 million bales less. 
Moreover, for the 13,556,841 bales crop of 1904-05 the 
middling uplands average price at New York was but 
9.13 cents. 

As we have heretofore pointed out, manufacturers 
in the United States, both North and South, have 
been kept busy all the season, operatives having been 
fully employed. But in some instances, more par- 
ticularly at the South, it has not been possible to run 
establishments to full capacity, owing to scarcity of 
competent Consumption has nevertheless 
made a satisfactory gain over the previous season in 
both sections, and mills quite generally are now well 
under orders—some sufficiently so to ensure full opera- 
tion for a large part of the new season. Our foreign 
trade in cotton goods was much less in 1906-07 than in 
1905-06, exports for the fiscal year ended June 30 1907 
having reached a value of only $32,305,412, against 
$52,944,033 in the preceding similar period and $49,- 
666,080 in 1904-05. The falling off, however, was 
more than accounted for by the decreased shipments to 
China, owing to the glutted condition of the goods 
markets in that country. This loss apparently had 
no other effect on the industry in 1906-07, as all the 
output of the mills seems to have found a speedy 
market. 

From most other quarters where cotton manufactur- 
ing is carried on we hear the same story of spindles 
and looms running to full capacity on a very profitable 
basis. In Great Britain a largely increased consump- 
tion of cotton is reported with the season very profit- 
able, but more so to the spinner than the weaver. 
Continental reports indicate an exceptionally good 
year, both as regards financial results and expansion 
of the industry, this being especially true of Germany, 
France and Italy. India has consumed more cotton 
than in 1905-06, Japan has done likewise, and the 
inference we draw from the information at hand is 
that profits have been greater. The year’s results 
have naturally stimulated the tendency to further 
extend the cotton-manufacturing industry and in con- 
sequence news from all directions covers intentions 
to add to the spindles, which for the world now 
reaches 122,883,364 spindles against 119,007,156 
spindles at the close of the season 1905-06. 

The foregoing briefly sets forth some of the features 
our annual investigations have disclosed. We are 
now entering upon a new season which on the whole 
General business, while not as active 


labor. 


promises well. 
as it has been, is still good and bids fair to continue so. 
At the same time future conditions in this country 
at least are largely dependent upon administrative 
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acts of our Government officials. If the policy recently 
employed toward railroads and industrial corporations 
is to be adhered to, and more drastic means adopted, 
great harm to business and industry generally is sure 
to follow. Manufacturers in Great Britain, too, whose 
business affairs nearly always bear a close affiliation 
with the trade of the United States, express a belief 
in a check in expansion the coming season. 


One of the strongest points made in the answer of 
the Reading Company to the bill in equity filed by 
the United States against the carriers and producers 
of anthracite is that portion of the pleading which 
refutes the allegation that the purchasé of a controlling 
interest by the Reading Company of the Central 
Railroad of New Jersey is in violation of the Sherman 
Act. The answer goes on to show that the Philadel- 
phia & Reading Railway and the Central Railroad of 
New Jersey never were parallel or competing. The 
Central connects with the Reading at Bound Brook, 
N. J., affording the Reading an extension of its system 
to New York. Other connections are made at Allen- 
town, Tamanend and Hauck’s Switch, Pa., thereby 
affording important through facilities for the public. 
The Reading maintains that such ownership is in 
strict harmony with the public policy of the United 
States as defined in the Act to Regulate Commerce, 
and its various supplements, and the twelfth report 
of the Inter-State Commerce Commission is cited to 
uphold the position of the Reading as follows: 


‘Railroads should not be permitted to invest generally 
in the stock, bonds and securities of other railway and 
steamship companies, except connecting lines for the 
purpose of forming through routes of transportation 
including branches and feeders. Jt is in the interest 
oj the public to facilitate the consolidation of connecting 
lines.” 

The answer also denies that the defendant anthracite 
carriers are in any sense parallel or competing lines. 
The point is made that these railroads reach different 
anthracite regions and that each road merely can 
obtain the traffic from the mines adjacent to its route. 
The beds of coal are fixed in the ground and the routes 
of the railroads concerned are as definitely fixed, so 
that one road cannot procure coal traffic except from 
the territory through which it runs, in consequence of 
which, it is maintained, the defendant railroads can- 
not be competitors for the anthracite traffic. 

The Philadelphia & Reading Railway denies that 
it ever in any way or at any time participated in any 
division of tonnage of any kind whatsoever with the 
other defendant carriers. All three of the Reading 
companies allege entire ignorance of any steps taken 
to stop the construction of a new anthracite carrier, 
the allegations regarding which are described as 
“‘vague, indefinite, imperfect, uncertain and scan- 
dalous.”” To the publie one of the most interesting 
features of the defense is the explanation contained 
in the answer of the Philadelphia & Reading Coal & 
Iron Company showing what brought about the 
advance of fifty cents per ton in the prices of domestic 
sizes of anthracite which occurred in October 1902. 

After describing the suspension of mining operations 
in the year 1900, due to the strike of the mine workers, 
the answer alleges that the defendant company was 
induced to grant in inerease of 10°% in wages through 
the representations of Marcus A. Hanna, who was 





Chairman of the Republican National Committee in 
the then pending campaign for the election of a Presi- 
dent and Vice-President of the United States. Chair- 
man Hanna represented that if the strike was not 
speedily settled by an advance in the wages of the 
workmen in and about the mines in the entire anthra- 
cite region, the strike would extend to the States of 
Ohio, Indiana and Illinois, and that the election of 
Mr. McKinley and Mr. Roosevelt would be thereby 
endangered. After a great deal of pressure and per- 
suasion the Reading consented to make the desired 
advance in wages. As many of the so-called inde- 
pendent operators would not make a similar advance, 
and as it was essential that all operators should make 
the increase in wages before the mine workers would 
assent to resume work, the Reading Coal & Iron Com- 
pany made new contracts with its tenants and lessees, 
agreeing to pay them higher prices for their output of 
coal in order that the tenants and lessees might comply 
with the demand for higher wages. The defendant 
alleges that such contracts are entirely competent 
under the laws of the Commonwealth of Pennsylvania 
and are not a violation of the Act of Congress of 
July 2 1890. 

The Temple Iron Company, in its answer, admits 
that by virtue of its charter it did purchase all of the 
stock and assets of certain coal companies, and it 
alleges that the property, contracts and agreements 
so vested in it are sacred property rights which it is 
entitled fully to enjoy under the constitution and laws 
of the State of Pennsylvania, and for that reason it 
cannot be disturbed in its Constitutional right to hold 
the properties in question and to enjoy the full benefit 
of the contracts. The defendant denies that it had 
anything to do directly or indirectly with fixing the 
price of coal or the rates of transportation in the State 
of Pennsylvania or beyond its borders. 

An extension of time for the filing of answers was 
granted to the other defendant companies. The an- 
swer of the Lehigh Valley Railroad and the Lehigh 
Valley Coal Company is prepared, and is awaiting the 
approval of John G. Johnson, who has been retained 
as special counsel. 

One of the few unusual incidents of the past week 
was the address of Mr. W. R. Hearst at Jamestown on 
Labor Day, in which he said that “the great financial 
promoters, organizers, executives of America are 
worthy of recognition and reward; they work as hard 
as any of us, and their work is absolutely necessary to 
the full production of the riches out of which are paid, 
here in America, the highest wages in the world.” Of 
course, nothing more need be said of this than that it 
is well put and unassailably true; all which makes it 
notable is that anybody rises to the courage of saying 
it at present and that it is said by the very last man 
from whom, judging by his entire known past, it 
would have been expected. 

Some may perhaps doubt whether Mr. Hearst spoke 
sincerely, and had not some sinister purpose in view; 
it seems to us, however, only reasonable to assume that 
he did mean just what he said. Then two explana- 
tions may be suggested: that further reflection has con- 
vineed him that his past teachings have been erroneous, 
or that he now perceives that they are in the last de- 
gree dangerous. Which one of these is taken as the 
true one depends on the estimate each reader holds o 
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the real character of the man. For ourselves, we can- 
not help inclining to accept the second, although the 
first may enter a little into this change of front. For 
it is one thing to be a firebrand in a country and quite 
another to perceive that the class hatreds thus in- 
culeated tend to a stage in which all men except the 
paupers and criminals have interests menaced. The 
complete and final danger in class hatreds—and even 
in ‘‘classes,’’ which are themselves foreign to the genius 
of this country—is that, once aroused, they have no 
stopping place short of exhaustion, and make no dis- 
criminations. The country has been in a course of 
teaching for some time past, from the highest ac- 
credited authority, that property is robbery. Those 
precise words have been avoided, but their meaning 
has not been. That success and wealth are criminal, 
and that if one man has more than his fellow it has 
come so by some favor of statute, power of brain, or 
vigor and unserupulousness of grasp—this has been 
the substance of the teaching, and it tends towards 
suspending the industry and thrift which produce 
wealth and inaugurating a bitter struggle for re-divi- 
sion of what wealth now exists. Of course 
really expects to see this stage reached; but the tendency 
towards it is unmistakable. 

The drift is almost unnoticed because it has been so 
gradual, each step making the next easy. As 
some months ago, hardly anybody would have dared 


nobody 


we said 


even to suggest, five years ago, such a law as that 
which went through with acclaim, creating the Utilities 
Commission, and if anybody had ventured to suggest 
it he would have found no following; yet, because the 
people have been by degrees accustomed and led up 
to them, such revolutionary things attract no atten- 
tion. Now, then, the mere fact that the most notorious 
of professed champions of the common people avainst 
trusts and every form of associated capital sees the 
danger if not the error of his ways, and attempts to put 
a brake on a downslide to which he has contributed 
all his powers, is one which should be one more induce- 
ment to pause and think. 


Clearings of the New York City banks for the month 
of August reflect the decided decline from the corre- 
sponding period of the previous year in the volume of 
transactions in share properties at the Stock Exchange. 
In August 1906 dealings in stocks were particularly 
active, the aggregate transactions reaching 31,804,816 
shares of a par value of $2,847,353,750, whereas in the 
same month of thecurrent year the total reached only 
15,561,583 shares of a par value of $1,390,644,625, or a 
loss of over 50%. With such a decline in security 
dealings it is therefore not surprising that the aggre- 
gate of clearings at this city should record a falling off 
of 22% for the month. For the eight months of the 
current year stock transactions have reached a total of 
only 144,567,506 shares of a par value of $12,445,594,- 
800, against 196,528,428 shares and $17,453,800,600 
par value for the similar period of 1906, and bank 
clearings show a loss of a little over 10%. 

Outside of New York, with few exceptions, such 
Philadelphia, Savannah and Rochester, clearings at 
the various cities, for both the month and the eight 
months, furnish evidence of more or less expansion 
in business in 1907, and at some points, notably Kansas 
City, Albany, Houston, Portland, Ore., San Francisco 
and Tacoma, the percentages of gain are conspicu- 


as 





ously large. The aggregate of clearings for all cities 
outside of New York records gains over 1906 of 7.7% 
for the month and 9.9% for the eight months, and for 
the whole country (New York included) the loss for 
the month is 12.3% and for the eight months reaches 
3.4%. 

The statement of commercial failures for August, 
as compiled by Messrs. R. G. Dun «& Co., indicates 
a somewhat less satisfactory situation in some branches 
of trade than for the same period a year ago. The 
compilation shows failures for the month numbering 
850 with aggregate liabilities of $15,197,749, which 
compares with 783 in number and $8,821,154 in amount 
in August 1906. As in recent previous months, the 
unfavorable comparison with last year is due wholly to 
embarrassments in the manufacturing industry, fail- 
ures in that branch having been conspicuously large in 
August, liabilities reaching $11,047,249, against only 
$3,089,172 in the month of 1906. Trading failures 
show but slight difference in liabilities in the two years, 
and in the division classed as “brokers, transporters, 
&e.”’, the comparison of 1907 is decidedly favorable, 
the liablities reported being only $409,672, against 
$2,179,943 in 1906. 

For the eight months Messrs. Dun & Co. make the 
liabilities of failed firms $97,101,121, against $78,404,- 
242 for the same period a year ago, and of the current 
year’s total no less than $52,181,123 arises out of dis- 
asters in the manufacturing industry, an aggregate 
almost 100% greater than for the eight months of 1906, 
manufacturing liabilities in that year having been $27,- 
840,334. In the trading 
between the eight months 


division, the comparison 
of the two years discloses 
no difference worthy of mention, but among brokers, 
transporters, &e., $9,631,477 represents the liabilities 
for this year’s period, which compares with $17,844,909 
in 1906. 

The feature of the returns of railroad earnings now, 
as for a long time past, is the continued and large 
increase in the operating expenses. On a subsequent 
page to-day we publish a review of the gross and net 
earnings of United States railroads for the first halt 
of the current calendar year, and find that, as com- 
pared with the corresponding six months of last year, 
there has been an increase in the gross earnings for 
159,216 miles of road of no less than $114,656,528, 
but that this has been attended by such an augmenta- 
tion in expenses that the gain in the net amounts to 
more than 79,273,550. It appears, moreover, 
that among the roads not represented in this mileage 
are such prominent companies as the Great Northern 


ho 


and the Northern Pacific, which suffered so severely 
during the winter months from snow blockades and 
extremely low temperatures. The conclusion, there- 
fore, is that if returns could be procured for the un- 
represented mileage, the showing as to the net would 
be even less favorable than indicated by the totals 
given. For the whole railroad system of the United 
States the addition to gross earnings during the six 
months must have been close to $145,000,000, while 
the addition to the net, by reason of the great rise in 
the expense accounts, can hardly have been more 
than nominal in amount. 

Since the close of the half-year the situation as re- 
gards expenses has continued unchanged. The re- 
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turns for the month of July are now coming in and 
two received the present week furnish typical cases in 
point. We refer to the Atchison Topeka & Santa Fe 
and the Pennsylvania Railroad. The Atchison reports 
a gain of $1,268,736 in gross, but augmented expenses 
consumed $1,153,067 of this gain, leaving an improve- 
ment of only $115,669 in the net. The Pennsylvania 
Railroad on the lines directly operated east of Pitts- 
burgh and Erie shows an improvement in gross in the 
large sum of $2,193,200, but no more than $281,500 
of this was saved for the net. The showing for the 
Western lines is somewhat better, but even here with 
$1,199,900 addition to gross there was an increase of 
$762,800 in expenses, leaving the gain in the net only 
$437,100. For the combined lines, therefore, the 
result is that with an improvement inthe gross in the 
prodigious sum of $3,393,100, the improvement in the 
net for the month has been only $718,600. Last year 
in July with $2,404,900 gain in gross for the combined 
lines the improvement in the net reached $909,500. 
In the following we compare the earnings of the lines 
directly operated east of Pittsburgh and Erie for the 
last six years, this being the only portion of the system 
for which we have the data for such a comparison. 
It will be seen that since 1903 gross earnings for July 
on these Eastern lines have risen from $10,995,403 to 
$14,600,065, but the net has risen only from $3,925,337 
to $4,417,108. 





Lines East of | 1907 1906. 1905. 1904. | 1902. 1902. 
Pittsburgh. | 
July. | $ $ $ $ $ $ 
Gross earnings. 14,600,065 12,40 55'10,783,865) 9,481,103)10,995,403) 9,771,503 








7 
408,457, 6,041,966) 7,070,066) 6,135 












Operating exp_| 10,182,957) 8,271, 7, 6 
Net earnings) 4,417,108) 4,135,608 3,375,405) 3,439,137! 3,925,337) 3,636,137 

| | | 

Jan to July3t | | 
Gross earnings. 93,741,614/82,235 58,714 66,176,779 71,150,679 63,191,379 


19,960) 47,918,985 49,901,885 41,913,785 





Operating exp. |69,352 460/58 56 
o77 


Net eirnings 24,389,154) 23,672,754/19,038,754 18,257,794) 21,248,794 21,277,504 





There was no change in official rates of discount by 
any of the leading European banks this week; com- 
pared with last week unofficial or open market rates 
were 3@ of 1% lower at London and 14 of 1% at Paris 
and 1 to 3 of 1% higher at Berlin and Trankfort. There 
was no important feature in the London market at 
the close of the week; business on the Stock Exchange 
was almost stagnant, even the favorable Bank return 
and cheap money failing to attract fresh support. 
At Paris the market was affected by Moroccan ad- 
vices, but later there was improvement. 

The market for call money was a shade firmer early 
in the week, reflecting the demand incident to the 
distribution of September dividends and interest and 
also the active speculation in stocks. In the time loan 
branch of the market, however, there was a disposition 
on the part of borrowers to await the result of next 
week’s sale of New York City bonds, and though 
lenders offered loans at concessions, business for the 
shorter maturities was small. Under the influence of 
these concessions and of a pressure of the proceeds of 
foreign loan bills, rates fell off materially, compared 
with those recently ruling. Money on call, represent- 
ing bankers’ balances, loaned at the Stock Exchange 
during the week at 4° and at 214%, averaging about 
3%; banks and trust companies loaned at 244% as 
the minimum. On Tuesday loans were at 4% and at 
234%, with the bulk of the business at 3%. On 
Wednesday transactions were at 3% and at 24% 





with the majority at 3°%. On Thursday loans were at 
34% and at 244% with the bulk of the business at 
234%. On Friday transactions were at 344% and at 
246% with the majority at 314%. Time contracts on 
good mixed Stock Exchange collateral were 514% for 
sixty and 544@6% for ninety days and 6% for four 
to six months; offerings of loans at this rate for seven 
months were not accepted. There is an increasing 
supply of commercial paper, indicating some urgent 
need by merchants for accommodation; rates are 
nominal at 64@7% for sixty to ninety-day en- 
dorsed bills receivable, 644 @7% for prime and 7@74% 
for good four to six months’ single names. 

The Bank of England rate of discount remains un- 
changed at 444%. Our cable reports discounts of 
sixty to ninety-day bank bills in London4K%@44%. 
The open market rate at Paris is 354% and at Berlin and 
Frankfort it is 5@54%%. According to our special 
‘able from London, the Bank of England gained 
£495 342 bullion during the week and held £38, 163,799 
at the close of the week. Our correspondent further 
advises us that the gain was due wholly to purchases 
in the open market. The details of the movement 
into and out of the Bank were as follows: Imports, 
£599,000 (wholly bought in the open market); 
exports, £22,000 (wholly to Singapore), and 
shipments £82,000 net to the interior of Great 
Britain. 

The foreign exchange market was lower this week, 
influenced by quite liberal offerings of commodity 
bills, and especially of those against immediately pros- 
pective shipments of cotton; by an increase in the 
volume of loan bills that were drawn in anticipation 
of being covered with the proceeds of cotton and grain 
drafts, and by offerings of security bills against arbi- 
trage purchases of stocks for European account. 
There was some speculative selling of exchange early 
in the week, based upon expectations of the placing 
abroad of a large block of the New York City bonds 
that will be offered next week, against which exchange 
may be promptly drawn, thus causing a decline in 
rates to points that would enable profitable cover to 
be obtained for bills which have been speculatively 
sold. Later in the week, however, some doubts were 
expressed as to the amount of the New York City 
bonds that would be taken for European account, 
and this caused some re-buying of the exchange which 
speculators had sold. There was only a moderate 
inquiry for remittance and this was chiefly on account 
of interest and dividends on securities held abroad. 
Long sterling responded in firmer rates to the easier 
discount market in London while sight exchange was 
weakest. The lower rate for time money did not 
seem to restrict drawing of loan bills, for even at the 
decline in such rate there was a profit in their negotia- 
tion which would most likely be further increased by 
the difference betewen the price of the loan bill when 
sold and that at which cover could probably be ob- 
tained at its maturity. While cotton futures, some of 
them being deliverable from seven to fifteen days, 
were liberally offered, drafts against spot exports of 
the staple were in moderate supply; these, however, 
are expected soon to be more abundant. Grain bills 
indicate large shipments but the resulting exchange is 
not correspondingly great. 
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- The market was heavy on Saturday of last week, 
and, compared with the previous day, long fell 25 
points to 4 8225@4 8250, short 10 points to 4 8625@ 
4 8635 and cables 15 points to 4 8675@4 87. On 
Tuesday long declined 25 points to 4 8220@4 8225, 
short 15 points to 4 8615@4 8620 and cables 10 points 
to 4 8670@4 oe On Wednesday long rose 10 points 
to 4 8230@4 8235 and short fell 5 points to 4 8610@ 
4 8615, while enables were 5 points lower at 4 8670@ 
4 8675. On Thursday smaller offerings of bankers 
and commodity bills caused an advance in the market; 
long rose 40 points to 4 8250@4 8275, short 10 points 
to 4 8620@4 8625 and cables 10 points to 4 8680@ 
4 8685. The tone was steady on Friday and rates 
were unchanged. 

The following shows daily posted rates for sterling 
exchange by some of the mt. drawers. 
| | 





Mon., 











| Fri., | Tues., | Wed., | Thurs. | Fri., 
Aug. 30| Sept. -2 [Sep 3 | Sept. 4 |Sept. 5 | Sept. 6 

Brown (60 days|4 8344 | | 83 {83 83 | 83 

Bros. & Co Sight__|4 871, 87 | 87 87 | 87 

ring {60 days|4 84 | 8344 | 8344 8314 83 

& Co Sight. _|4 88 8714 | 8715 8714 87 
Bank of 50 days|4 S4 834g | 83h 3346 | 83% 
North America... \Sight../4 88 H 8714 87% | 87% 8744 
Bankof 60 days|/4 8345 O | 83% 8345 8344 834% 
Montreal Sight. .|4 87% I 8744 | 87} 8714 874 
Canadian Bank (60 days|4 84 I 8344 | 831g | 83%5 8315 
of Commerce. _._-.-.} Sight.._|4 88 i D 87% 874, | 87% 87% 

Heldelbach, Ickel- 60 days|4 8345 A | 83 | 83 83 |} 83 

heimer & Co... _.- iSight..|4 87145 | ¥ se Ts 1s 87 

Lazard 60 days|4 83', | 83 83 83 83 

(OS ee Sight. _|4 8744 Fame AEC 87 
Merchants Bank 160 days|4 84 831g | 8335 831, 8314 
of Canada. -.-.....-. \Sight__|4 88 8715 874% 8714 | 87% 

i ‘ ' 
M *] 

The market closed on Friday at 4 8250@4 8275 for 


long, 4 8620@4 8625 for short and 4 8680@4 8685 for 

cables. Commercial on banks 4 8220@4 8230 and 
documents for payment 4 8144@4 8234. Cotton for 
payment 4 81144@4 8134, cotton for acceptance 4 8220 
@4 8230, and grain for payment 4 825¢@4 8234. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 




















! Pegetves by \ Shipped by Net Interior 

Week ending Sept. 6 b 1907. . Banks . Y. Banks. Movement. 
Currency .......--- emo Es [- $5,400,000] $4,823,000|Gain $577,000 
GD Gieebackedasnntewsiinnnnnind | 1,146 000) 789,000 ' Gain 357 ,000 


Total gold and legal tenders. ____- | $6,546,000] $5,612,000/Gain $934,000 





With the Sub-Treasury operations the result is 
follows. 


as 




















Into Out of Net Change in 
Week ending Sept. 6 1907. Banks. Banks. Bank Holdings. 
- - =e — 
Bank’ 8 interior movement, as above - $6,546,000! ~~ $5, 612,000) Gain $9: 34,000 
Sub-Treasury operations... .. .- 23,250, 000) 50,000/Gain 1,000,000 








Total gold and legal tenders_ - 29, .796, 000! ~ $27, 862, 000! Gain n $19 934 000 


| 
=a 





The following table indicates the amount of bullion 
in the principal European banks. 

























| Sept. 5 1907. | Sept. 6 1906. 
Bank of —- -—— —— ——— ——-— + —_—____— 
Gold. ‘Sulve r. Total. Gold. Silver. Total. 
£ £ £ £ 

England_.| 38, 163, 799 38,163,799 38,010,988 ... 38,010,988 
France ,* 803,884 38,788,112 150,591,996 116,125,980, 42,033,081 158,159.06 
Germanya 3: 9,340,000, 43,040,000; 33, 821 ,000, 10,100,000 43,921,000 
Russia .d 6 ,890 ,000 124,123,000 110: 9,000 5,942,000116 ,000 
Aus.-Hunb 4 360, —_ 46,943,000, 12,142,000 59,085,006 
Spain f ,239,000 24, "866, 000 40,105,000 
Italy 3, 346) 33,609, 400 
Ne h'l'ds . . J 11 a 
Nat.Belga 3,164,000 1,582,000 746 0 38 
Sweden . 4,250,000 | 4/250;000! 3 Rr8. 000. 
Tot. week 409,385,383 105,206,412 514, 591 795 5 403, 586, 968 106, 317,981 509 904, 949 





Prev .week 412,504,304 106,043,133 518,547,437 407/412, 107 107 404,872 514,816,979 


a The division (between gold and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian bank statement is now issued in Kronen and Heller in- 
stead of Guiden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the value of 80 cents. As the Kronen 


has really no greater value than 20 cents, our cable correspondent in London, in | 
tered 


order to reduce Kronen to Pounds. has al 
the amount of Kronen by 24 instead of 20. 

total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held and ee duplicated in the above statement is about 
one-quarter of the tota mare 


the basis of conversion by dividing 





THE HARVESTS AND INTERNATIONAL 
FINANCE. 

Among the many doubtful questions surrounding 
this year’s financial markets as the autumn approached. 
the question of our position on international account 
with the rest of the world was not the least perplexing. 
That the situation has for nearly two years past been 
more or less abnormal is admitted by every one. We 
hardly need to review the peculiar episodes of a year 
ago, which resulted, after a heavy borrowing move- 
ment by our bankers in the London market, in Oct- 
ober’s advance of the Bank of England rate to the 
unusual figure of 6%—that measure being avowedly 
taken in order to check the American borrowings and 
gold withdrawals. During the present year, and 
especially since the severe reaction on our Stock Ex- 
change, the London institutions were currently re- 
ported to have gone to the other extreme. 

That is to say, where credits were granted with quite 
unprecedented facility a year ago, applications this 
season were scrutinized with a caution and hesitation 
which appeared on their face to have in mind a 
drastic restriction on the supply of capital which could 
be spared for us by Europe. When it is considered 
that the autumn movement of currency from New 
York to the West renders indispensable such provision 
of foreign capital in advance of the crop export move- 
ment, in order to make good the loss in reserve money 
to the interior, it will be seen that some awkward 
possibilities surrounded the problem. Our own judg- 
ment of this matter has been from the first that the 
restrictions placed by London on remittances of 
capital to this market had to do, not with provision 
for the normal crop financing, but with the advance 
of money for Wall Street purposes pure and simple. 
That London, which has been confronted this year 
wiht its own problem of a market over-burdened 
with unsold securities, would be willing to spare its 
funds in quantity for speculative purposes was scarcely 
to be expected. But that its restrictions would go 
so far as to deny the usual anticipatory remittances, 
in advance of the cereal and cotton exports, there has 
never been sufficient reason to suppose. 

While this was true, however, it is obvious that even 
such a conclusion rendered the question of this year’s 
American crops, and of our consequent surplus for 
export, a matter of supreme importance. That the 
season did not open with promise in such directions 
all our readers know. (‘The crops were late; a season of 
a character more unusual and abnormal than is often 
witnessed in this country rendered the outlook for the 
harvest perplexing in a high degree.) The wild ad- 
vance in the wheat market during May was a measure 
of the legitimate apprehension entertained by our own 


grain community. There were before the markets 
three possibilities—the first, that the whole world 


would raise a bumper harvest similar to that of 1906, 
was already out of the question. The two others which 
remained were, first, that our own harvest might re- 
sult in partial failure, while Europe’s crops would pro- 
duce sufficiently near to the average vield to cut down 
the foreign demand even for what we had to spare: 
and, second, the chance that while this country might 
raise a moderate crop, Europe’s harvest would fall so 
short that its importers would be obliged to resort to 
the American market, paying exceptionally high prices 
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for such produce as we might have to spare. The first 
of these two alternatives would have seriously com- 
promised our position on international exchange; the 
second might obviously go toward strengthening our 
position and repairing such weakness as had already 
shown itself. The results of the season, which is now 
approaching harvest time, suggest in a very interesting 
way the extent to which vicissitudes in grain produc- 
tion may affect the finances of the world. 

It is still too early to rely with confidence on the 
estimates of the world’s production. A striking pre- 
liminary estimate lately given out by the Liverpool 
“Corn Trade News” draws the conclusion that 
the whole world’s wheat yield will fall 262,000,000 
bushels short of the yield of a year ago, but 
that of this shortage 173,000,000 bushels will fall 
on producing Europe. This estimate reckons not 
only 40,000,000 bushels decrease in Germany, but 
$5,000,000 bushels shortage for Austria-Hungary 
and 80,000,000 more for the small States of the Danube 
Valley. To Russia it concedes an increase over a 
year ago—not sufficiently large, however, to go far 
toward making good these enormous losses in the part 
of the European continent which hitherto has provided 
a good part of the yields of Europe’s importing States. 
Making a general calculation from these figures, the 
“Corn Trade News” estimates that the season’s re- 
quirements of wheat by importing countries will be 
71,700,000 quarters of eight bushels, while supplies 
of the exporting States will amount to only 62,500,000. 
That is to say, supposing this estimate to be correct, 
the actual harvest of the year should fail, by 73,600,000 
bushels, to provide for the estimated needs of import- 
ing States. 

As concerns our own production, it would be clearly 
premature to make an estimate. ‘The familiar figure 
hitherto adopted in the trade of 635,000,000 bushels 
was based on the always deceptive calculations from 
the Government’s condition estimate. At that figure, 
American production would fall something like 100,- 
000,000 bushels short of 1906, and would fairly match 
the harvest of 1903. We shall not undertake to 
figure out how much wheat could be spared for export 
with a crop thus reduced from 1906. The actual yield 
may be lower or higher than the figure named; in addi- 
tion, it must be remembered that the advance in prices 
which is apt to accompany actual shortage not only 
cuts down consumption in this country, as in others— 
thus inereasing available supplies for export—but 
draws from hidden granaries wheat whose existence 
had been unknown to the trade. This latter proba- 
hilitvy found its most striking demonstration in the 
days of the Leiter corner, when the most painstaking 
export estimates on the movement of American wheat 
available were set at nought by the outpouring of wheat 
when the corner prices of May that year were reached 
on the Chicago Board of Trade. The same principle 
applies to the question of what producing Europe can 
provide. 

Whatever may be said in this regard, it will be no- 
ticed that the price of wheat at the present time stands 
25 cents per bushel above that of a year ago—a differ- 
ence which, if continued, should make up on the inter- 
national balance sheet for much of the decrease, in 
quantity exported, from the 146,000,000 bushels of 
the crop year ending last June. To this fact ought 
in justice to be added the Government’s very striking 





exhibit of last March, when it was shown that the 
wheat in American farmers’ hands March 1, left over 
from the great crop of 1906, exceeded by 48,200,000 
bushels the total at the same date a year before, and 
was by all odds the largest total ever shown at that 
period in the country’s history. In a general way, 
it seems to us that the conclusion to be derived from 
these figures as they stand is encouraging in a degree 
which could hardly have been expected six months ago. 
If the American crop were to turn out so small that 
only a trifle could be spared for the outside world, high 
prices would doubtless be small comfort. But it can- 
not be doubted that the grain trade looks at this 
phase of the matter to-day with far less pessimism than 
it expressed at the opening of summer. 

How important an influence a real surplus of wheat 
in the export market, under such international condi- 
tions, may exert on our international finance, people 
familiar with the country’s past financial history are 
aware. That our good yield of 1891, in the face of 
actual European harvest failure, helped to postpone 
for two years the penalties of our reckless experiments 
with the currency, and that the similar harvest condi- 
tions in 1897 started the rolling of the ball of prosperity 
which has since then had so extraordinary results, are 
events sufficiently well known to every one. It is 
quite true that the harvest, as thus far indicated for 
1907, is no such bumper yield as those of the two years 
referred to, and that the same results cannot, there- 
fore, be looked for. But the figures which we have 
already reviewed show that at least a part of what is 
sacrificed in quantity is sure to be made up in values. 
An incident not without importance in thesame 
connection was that of 1890, when the American wheat 
crop fell some 91,000,000 bushels below the preceding 
year; but when, notwithstanding, Europe’s production 
turned out so deficient that the demand for American 
wheat, and the prices paid for it, created an export 
balance which sustained our commercial and indus- 
trial position during the shock of the London crisis of 
that autumn, and which forced from reluctant London 
a considerable export of gold to the United States at 
the very time when the Baring crisis had arisen on the 
markets. 





THE REDUCTION OF PASSENGER RATES IN 
GEORGIA. 

We referred last week to the new Public Service 
Commission Law enacted in Georgia, but the matter 
challenges further attention in view of the utterances 
of Governor Hoke Smith to the effect that if the 
Federal Courts should grant the injunctions asked for 
against the new passenger rate schedules, which be- 
came effective September 2, he would disregard the 
restraining orders and enforce the reduced rates. The 
dispatches in the daily papers which convey the 
announcement of the Governor’s purpose in this re- 
spect note that under the provisions of the new law 
enlarging the powers of the Railroad Commission, it is 
incumbent upon the Governor and not on the Com- 
mission to enforce its orders. As Governor of the 
Commonwealth, we are told, he cannot be enjoined 
by any court, and will be free to use the power of the 
State to compel the roads to comply with the order 
reducing rates. 

We do not intend to discuss on this occasion the 
accuracy and validity of this reasoning or these con- 
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clusions. What is of chief concern is the fact that, Commissioner McLendon in this statement made 


as in so many other Southern States, passenger rates in 
Georgia are being reduced and the reduction has already 
gone into effect, making one other adverse influence 
against which the roads in the South will have to con- 
tend. Whether these rates will prevail in the end, 
after they have been subjected to judicial examina- 
tion, only the future can tell. It is proper to say that 
the order reducing rates is not primarily the work of 
the new Commission. This new Commission, as was 
pointed out by us last week, is a larger body than the 
old Commission, but still bears the name of Railroad 
Commission, though its jurisdiction has been enlarged 
so as to embrace street railways, electric light and 
power companies, terminal, telegraph and telephone 
companies, and even cotton compress concerns, and is 
endowed with all the functions and powers possessed 
by the Public Service Commission in New York. The 
order reducing rates, however, was originally the work 
of the old Board, which on June 7 1907 issued and 
promulgated Circular No. 334, to become effective 
September 2. By this circular, rates were reduced to 
24% cents per mile on the Southern Railway, the 
Seaboard Air Line, the Central of Georgia, the Ala- 
bama Great Southern and the Georgia Southern & 
Florida. For the Railroad, the Atlantic 
Coast Line and the Charleston & Western Carolina 
the rate was fixed at only 214 cents, and for tne 
Atlanta & West Point and the Western «& Atlantic 
2 cents was made the maximum figure. A number of 


Georgia 


very minor roads were allowed higher rates. As soon 
as the new and larger Commission was constituted it 
was appealed to in the hope that it might rescind or 
modify this order, but the effort proved unavailing. 
Last Friday the new Board formally announced that 
it declined to interfere, and that the new order, there- 
fore, would go into effect on Sept. 2, the date pre- 
viously fixed. The Chairman of the Railroad Board, 
Mr. 8. G. MeLendon, subsequently stated that if, after 
the new rates had been put into operation in good faith, 
it was found that these rates were working an injus- 
tice to the roads, the law gave them the right to come 
before the Commission and make such complaint as 
they might see fit. The Commission, he declared, 
sits as a court without terms, and the railroads have 
the same right of appeal as a shipper or private indi- 
vidual. But, obviously, there could be little comfort 
in this assurance, seeing that railroad revenues will be 
reduced meanwhile, and bearing in mind that 
there is no greater certainty that the Commission will, 


also 


on appeal, give weight and consideration to the facts 
and evidence produced than it has on the present ocea- 
sion. 

The railroads really had no good reason for suppos- 
ing that the new Commission would reverse or modify 
the order of the old Commission. The new Commis- 
sion was formally organized on Aug. 26, and Mr. Mc- 
Lendon, the man the Governor appointed to fill the 
place made vacant by his arbitrary removal of Com- 
missioner Joseph M. Brown, was elected Chairman. 
In accepting the office of Chairman, Commissipner 
McLendon read a statement prepared by him, and 
which he afterwards stated (according to the “Savan- 
nah News”’) had been read and sanctioned by Governor 
Smith. This statement was, all things considered, 
a most remarkable one, and indicated unmistakably 
the spirit and purpose of the new Board. 
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the assertion that of the $13,000,000,000 of railroad 
capitalization in the United States, it had been shown 
by competent railway builders that about one-half 
of it represented water. It would be interesting to 
know when and where such a demonstration of the 
amount of water in railway capitalization had been 
made, and to have the names of the ‘‘competent rail- 
way builders’? who had demonstrated the fact. We 
are sure that President Roosevelt and the Inter-State 
Commerce Commission would be delighted to have a 
duly authenticated statement to that effect. These 
benighted persons have been groping around in the 
dark thus far, talking of the necessity of having a 
physical valuation of the railroads in order to deter- 
mine just how much water, if any, there really is in 
railway capitalization. 

It is a little difficult to understand why Commis- 
sioner McLendon should have gone so far afoot and 
undertaken to include the whole United States in his 
utterance, instead of confining himself to the State of 
Georgia, where the field of his action must necessarily 
lie. His edicts and orders can never have any effect 
outside of Georgia. But, starting from this false 
premise, he goes on to argue as follows—we take the 
account of his remarks given in the ‘‘SSavannah News”’: 
“Supposing that one-half of this water pays 4% 
annually, then the people of the country are called upon 
to pay annually into the pockets of the railroads $130,- 
000,000 on over-capitalization. This is one crime of 
overeapitalization, and another is a wrongful distribu- 
tion of the products of labor.”” These remarks are an 
illustration of the looseness of statement in which so 
many men in publie life have a habit of indulging. 
If Commissioner McLendon had taken pains to refer 
to the last statistical report of the Inter-State Com- 
merce Commission (that for the year ending June 30 
1905) he would have found that even in such a pros- 
perous vear as 1905 no less than $2,435,470,337 of the 
stock of United States railroads had received abso- 
lutely no return in the shape of dividends, and that 
this constituted 37.16% of all the railroad stock out- 
standing; and, furthermore, that even $449,100,396 
of the funded debt, or 6.36%, had received no return 
in the vear in question. If he had pursued his investi- 
gations, he would have found that in the haleyon days 
of 1895, 1896 and 1897, to which the policy of our 
Government officials and legislators must inevitably 
again consign us, over 70% of the railroad stock out- 
standing was receiving absolutely nothing, and over 
16% of the funded debt was similarly situated. From 
this the reader will be able to judge of the extent of 
the burdens imposed upon the people by the ‘‘crime of 
over-capitalization.” 

Commissioner McLendon to “The 
States alone can create co-operation and regulate 
The Federal Government has no 


goes on say: 
their capitalization. 
power over this subject and unless the States, with 
firm hand, resolute purpose and on intelligent, practi- 
cal and wise lines, shall treat this national canker of 
over-capitalization, there will be no cure.” The fig- 
ures we have just cited will indicate upon what basis the 
story of the “canker of over-capitalization” rests and 
the urgency of the call for a “cure.” 

Chairman McLendon also said that the Commission 
is here “to serve, to help, and to advise’’, and the first 
advice it has to give is to the owners of the railroads, 
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and that advice is, briefly, “quit politics, quit Wall 
Sretet and go back to railroading. The nearer you 
get to the people and the better you serve them, the 
simpler you are going to render the solution of a 
world-wide problem.”’ 

“These owners of our railroads have too long neg- 
lected their property. They have for entirely too 
long a period contented themselves with looking at 
and comparing statements of earnings and expenses. 
They have too long foreed our people to ride in dis- 
reputable cars and over unsafe road-beds, to wait on 
delayed trains at stations, utterly devoid, in many in- 
stances, of the simplest provision for comfort, to beg 
as supplicants for the correction of errors in freight 
charges. They have broken schedule connections to 
the annoyance, delay and expense of business men, and 
notably our traveling men, with whom time is always 
money, and often to the extreme personal discomfort 
of ladies and children.” 

Without undertaking to controvert what is here 
said, it may be asked if our Southern friends are pro- 
ceeding in the right way to provide a remedy for the 
bad state of things depicted? All the alleged defects 
mentioned can only be removed by the expenditure 
of enormous amounts cf additional capital on the 
roads. Will reducing rates and destroying the credit 
of the roads aid them in securing this capital? Is it 
not notorious that for over eighteen months the rail- 
roads have found it difficult to obtain new supplies of 
capital except on onerous terms? Is that not the sole 
reason why recently there was such great congestion 
of traffic, namely that the railroads have found it 
out of the question to raise the money to provide 
additional facilities? Mr. McLendon concludes with 
the statement that ‘‘the capital that is here will be 
honestly and fully protected and fairly treated. 
Capital that is to come here will be earnestly weleomed 
and fairly treated after it comes.’”’ We are very much 
afraid that investors and the ‘‘money bags,” in view of 
present experiences, will not be inclined to accept these 
assurances, but be prone to think that the Commis- 
sioner’s acts do not square with his words and profes- 





sions. 





RAILROAD GROSS AND NET EARNINGS FOR 
THE HALF-YEAR. 

Our compilation of the gross and net earnings of 
United States railroads for the half-year ending June 
30, which we present to-day, reveals two main features. 
First, it shows the largest amount of gain in gross earn- 
ings for this period of six months which it has ever 
been our privilege to record; and, secondly, it empha- 
sizes again the fact upon which we have often pre- 
viously laid stress, namely that gains in gross earnings 
by our railroad transportation systems are not all 
“velvet’’—that expenses have been and still are ris- 
ing in such a way as to consume the greater part of 
the increase in gross revenues, and in not a few instances 
more than the whole of such increase. 

We regret that statistics are not available to show 
the full extent of the augmentation in expenses. 
Roads which supply monthly or quarterly or half- 
yearly returns of earnings do not always furnish ex- 
hibits of both gross and net. Quite a few companies 
give out statements only of the gross. These latter, 
therefore, are necessarily excluded from the tables 





dealing with gross and net alike, and as to them no 
data are available showing the part played by 
increased operating expenses. Estimates in such 
“ases would be largely a matter of conjecture, 
hardly better than guesses, which latter of course 
have no place in an analysis or review dealing with 
actual results. 

As indicating the portion of the railroad mileage for 
which statistics of expenses are not available, we may 
point out that further below in this article, where we 
bring together separately the roads reporting gross 
alone and combine the results with the total of the gross 
for the roads giving both gross and net, we get an ag- 
gregate increase in gross of no less than $134,238,354. 
The mileage covered is 200,352 miles. We estimate 
that if we could have returns for the mileage not repre- 
sented in our tables, the increase for the whole railroad 
system of the country in gross would be brought up 
to $145,000,000. On the other hand, in the ease of 
the figures dealing with both gross and net, the amount 
of the gain in gross is only $114,656,528 and the mile- 
age covered 159,216 miles. Our figures with reference 
to expenses and net earnings relate entirely to 
the latter. 

However, these figures as to the net, though incom- 
plete for the reasons mentioned, indicate very clearly 
the trend in this matter of augmented expenses. With 
a gain of $114,656,528 in gross, the addition to the net 
earnings has been no more than $19,273,550. It fol- 
lows that the augmentation in expenses for this period 
of six months has been $95,282,978. We are very 
much inclined to think that for the portion of the rail- 
road mileage not represented in the tables of net earn- 
ings, the showing would be less favorable than that 
indicated by the figures given. 

Besides the advances in wages and the higher cost 
of materials and supplies, which are the prominent 
factors that are serving to increase operating cost all 
over the country, there was a special cause tending to 
add very greatly to the expense accounts of the roads 
in certain sections of the country during the early part 
of the year. We refer to the severe winter weather 
experienced by the roads in Northern latitudes, and 
particularly the Northern trans-continental lines op- 
erating between the upper lakes and the Pacific Coast. 
As it happens, too, the roads which suffered most in 
this respect are not included in the totals above given 
of gross and net. The roads we have in mind are the 
Great Northern and the Northern Pacific, for which 
we have gross but not net. How severely the Great 


| Northern suffered from snow blockades in January 


and a part of February is known to all our readers. 
There were unexampled blockades in North Dakota, 
in Montana, in the Cascade Mountains and all the way 
to the Pacific, besides which the temperatures were 
extremely low; trans-continental traffic was for a time 
completely paralyzed. 

There was another drawback at that time, namely 
the fuel scarcity, which made it necessary to give coal 
shipments the preference over all other kinds of traffic. 
This had the effect of disarranging all the train sched- 
ules and adding further very heavily to the expense 
accounts. It would probably be within the mark to 
say that expenses on the Great Northern in the early 
months were on such a scale that the entire amount of 
gross revenues failed to equal them, leaving, therefore, 
a deficit on ordinary operations. The Northern Pacific 
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doubtless did not suffer quite so seriously, and yet 
operating expenses on it must have run very high, too. 
Some other prominent roads which are not comprised 
in the totals already given are the Milwaukee & St. 
Paul, the Chicago & North Western and the Burling- 
ton & Quincy, which also must have suffered more or 
less from the severe weather 

. It seems quite within the range offprobabilities, there- 
fore, to say that if we could get expense statistics as 
to the entire railroad mileage of the United States, it 
would be shown that practically the whole of the 
$145,000,000 increase in gross had been consumed by 
augmented expenses. This is true, notwithstanding 
that in the last three months of the half-year period 
there was one circumstance that, in the comparison at 
least with 1906, acted to reduce the increase in expendi- 
tures while swelling the gain in gross revenues. We 
allude to the suspension of coal-mining during April, 
May and June 1906, cutting off a considerable 
part of the coal tonnage of many 
through the dislocation of traffic occasioned by 
that circumstance, adding greatly to the expenses 
at the time. The present year this extra outlay 


roads, and, 


was averted. 

In the following we furnish in tabular form the totals 
for the roads which have favored us with figures of 
It will be observed that the ratio 
%, but in the expenses 


both gross and net. 
of gain in the gross is 12.96 
leaving the improvement in the net no 
more than 7.33%. As already indicated, the showing 
would be even less favorable if the roads not repre- 
sented in the totals could be taken into account. 


it is 15.51% 





Ine rease or deere a 


January 1 to June 30. 1907. | 1906. 
Ai nount. 


(148 roads.) } | 


Miles of road = sancoel 159,216 
| $ | 
999 O82 691 


Gross carnings 
~1718 385 ,195 


Operating expenses 





§-Net earnings. ---.------- |280,697,496/261 423,946, +19,2 


How the above compares with previous years is | 


shown by the table we now present, which deals with 


the actually recorded totals in each yeal 





( si nings I 
} } } in r } Incr 
Given Prece 2 De “se , Py m D 
Jan.1\lo June 30. 
. s s s s $ 
1897 . | 405,005,731) 407,164,468 2? 160,737 lot 059 5.4 1 
1898 _|460,528 130 410,596,441 19.031.689 139.585.7 






1809 | 489,509,765 461,993,058 + 27,516,707 150,59 
1900 _|577,149.664 506,366,245 4+ 70783 319 180.718 
$4,704. 580,421,056 + 57,912,838 206.21 20 
226 6 1, 494 280 + 38 904.646 200,975 703 a 


28 218,02 

» 604 198 S07 
4 154 234,333 

368/815; 186,025 + 108,068.24 101,047); 
1907_ 999,082,691 S84,426,163 + 114,656,528 280,607,496 


Ie +00 





Note In 1897 the number of roads included in the totals is 170; in 1898, 17! 
In 1899, 165; In 1900, 170; in 1901, 172; in 1902, 154; in 1903, 159: in 1904, 136 
In 1905, 148; in 1906, 143; in 1907, 148. Neither the Mexican roads nor the coal- 
mining operations of the anthracite coal roads are included tn any of these totals. 


Another fact is worth noting. The greater part of 
the relatively small improvement in the net in 1907 
was made during the last three months of the half- 
year, when, as already stated, comparison was with 
the period of the coal troubles in 1906. Our monthly 
totals showed reduced net in January and February 
(even without the inclusion of the Great Northern, 
the Northern Pacific, the New York Central and other 
roads, which suffered most from the severity of the 
winter) and only a nominal increase in March. In the 
remaining months the showing was much better as 


will be seen by the following: 


















| Rock Istand 


Erie d ‘746,980 Chesapeake & Ohio 
Lehigh Valley 2,476,577 Western Maryli 
Louisville & Nashville 2,407,181 Hocking \ 
| vy Philadelphia & Reading a 22 3 rer « ike Erik 
r&A stool 


| Pennsylvania (2 roads) _2$14, 
; 11 





Gross Earnings. | Net Earnings. 


1907. 1906. | Inc.orDec.| % | 1907. |} 1906. 





Mth. 
\Inec. or Dec. 





$ $ } eS $ i $ j $ 
Jan. _ 133,840,696 123,664,663 + 10,176,033 8.2236,287,044 37,096,918 —S09,874 
Feb... 123,920,810 115,123,660 +8,797,150 7.6430,669,082 32,319,683 —1,650,601 
Mch _ 141,580,502 128 600,109 + 12,980,393 10.09 40 ,967 ,927'40,904,113 +63,814 
Apr... 142,884,383 115,863,354 + 27,021,029 23.32 42,521,549/33 639,112 +8,882,437 
May - 144,267,760 121,074,984 + 23,192,776 19.15 43,765,83637 319,290 +6,446,549 
June 132,060,814 114,835,774 + 17,225,040 14.99 41,021 — 36,317,207, + 4,704,352 









Nore oe Ky of increase or decrease in ne t for the above months has been: 
Jan., 2.18% dec.; Feb., 5.11% dec.; March, 0.02% inc.; April, 26.41% ine.; May, 


17.27% ine. ; June, 14.99% ine 
In January the number of roads was 97; in February, 94; in March, 94; In April, 


91; in May, 92; in June, 84. 
When the roads are classified in groups, it is found 
that both the New England group and the Eastern 
and Middle group have a decrease in net for the half- 
year. The following summarizes the totals of the 
dfferent groups. Further below in this article we give 
a detailed exhibit, classified in the same way, reporting 
the figures for each road separately. 
SUMMARY BY GROUPS. 








Section or Gross Earnings. Net Earnings. 
Group. — a a 


1906. 1 Inc. or Dec. 
Jan. lio. In ne 30. $ $ 
New Engl’d (7) 29,441,735 27,768,847 5 ,593, 6,566,686 
Trunk Lines(13) 318,7 y 381,87 : 79 78,113,174 
Anthra Coal (8) 66 . 19,944,113 76 5.30 
East & Mid (27), < 8,117 ‘S44 8,221,808 — *) 5.26 
Mid West (31) 18,808,014 16,348,038 --2,459, '976 14.98 
Nor West & | 

Nor Pac (17) 109,213,673 94,939,541 37,436,518 35,869,328 +1,567,190 4.37 
Sou West & ! | 

Sou Pac (16). 231,646,122 193,012,603 70,589,054, 59.0 36 eee + 11,552,190,19.57 
Southern (29) mite 511,981 130,997,825, 33,901,505) 37 3 3,422,430, 9.17 




















Total (148) 999,082,691 884,426,163 280, 697, $96 261,423,946 +19,* 


+3814,596, 8.58 


Mexican (4)... 31,027,451 27,226,504 10, 305 101 9 490 505 
es MILEAGE.—The mileage for the above groups is as follows: New ~ England 


3,787 in 1907, against 3.787 In 1906; Trunk Lines, 29,001, against 28,917; Anthra- 
cite Coal, 5,107, against 5,107; Eastern & Middle, 4,446, against 4,353; Middle"West 


12,206, against 12,378; North West & North Pacific, 23,560, against 22.907: South 
1, 31,123, against 30,889 


West & South Pacific, 49,886, against 48,651; and Sout ‘ 
Grand total, 159,216, against 156,989. Mexican, 6,574, against 6,568. 

With reference to the separate roads, it is only neces- 
sary to say that the feature of increased expenses is 
here also very plainly revealed. Thus the Pennsyl- 
vania with $14,235,000 increase in gross has only 
$1,217,600 increase in net. The Southern Pacific 
with $11,342,243 gain in gross has only $1,894,254 
gain in net and the Atchison with $7,174,326 addition 
to gross has only $1,670,489 addition to net. And 
these illustrations might be extended indefinitely 
The New York Central with $4,051,670 improvement 
in gross actually has $2,572,930 loss in net, and the 
Southern Railway and a number of others are dis- 
tinguished in the same way—that is, have decreased 
net with increased gross. In the subjoined tables we 


show all changes in gross and net for the separate 





roads, whether increases or decreases, for amounts in 


excess of $100,000. 
PRINCIPAL CHANGES IN GROSS EARNINGS FOR 6 MONTHS. 
Increases. increases. 
00 Mobile & Ohk 3 
243 Wheeling & lL: bari 
Nashv Chatt & St Louis 
N ¥ Ontario & Weste 
Phila Baltim \ 
Minn St Paul 








Southern Pa 


c 
Atch Topeka & Santa Fe 







Union Pacitic 

St Louis & San Francisco & Ss 
Canadian Pacitic i, 59 Chic St Paul Minn n&O 
N Y Central & Hud Riv i, 051 ,670 Toledo & Oh io Central 
Missourl Kansas & Texas 38,024,630 Central of Georgi a 








Iinois Central 






Mo Pac system (2 rds) 2,115,780 N Y Chicaco t Louls- 
Grand Trunk Ry- 1,749,599 Grand Trunk Western 

Central of New Jersey a1,691,288 Wisconsin Central... 
Baltimore & Ohio -....- 1,691,074 Long Island -__.-..--.. 
Norfolk & Western ..._. 477,812 N Y Susq & Western... 


1 
Southern Railway .-- 1,804,694 Atlanta Birm w Atlantic. 
Michigan Central . 1,214,888 Alabama Great Southern 
Buffalo Roch & Pittsb_. 1,199,240 Buffalo & Sus squehanna- 
Delaware Lack & West'n 1,165,699 Texas Central. . 
Cleve Cine Chic & St L 1,077,253 Minneapolis & St Louis_- 
Colorado & Southern 1 





,030,093 Cleve Akron & Columbus 


Lake Shore & Mich Sou 982,441 Georgia Southern & Fla- 173,946 
Wabash casscess 965,010 Chicago Great Western - - a169 ,267 
Pacific Coast _ 963,593 Grand Rap & Ind Ry-- 161.676 


Delaware & Hudson_ 878,194 WestJersey & Sea Shore 


Duluth Missabe & Nor- 878,193 Duluth South Shore & Atl 150,825 
Northern Central_.....- 870,400 Kanawha & Michigan --_ 142,994 
Boston & Maine__-_.___ 868.756 Gulf & Ship Island_--_- a138 ,261 
PEE. wWditinenonaneae 849,339 StJoseph & Grand Island 132,640 
Atlantic Coast Line_---_-. 822,250 Richmond Fred & Potom 129,480 
St Louls Southwestern. - 816,333 Colorado Midland ---- - - 122,439 
Seaboard Air Line_-_-_- OF RS” eee 118,629 
Chicago & Alton ___-..-- 771,017 —_———__— 
Kansas City Southern. -- 755,400' Total (77 roads)....$113,216,144 


Denver & Rio Grande... @737,275 


y These figures are for the Railroad Company; the Coal & Iron Company 
5 > an | ay of $4 759,181 for La? J months. 
These figures cover lines directiy and west of Pitts- 
burgh and fale, The gross on Eastern | tines increased $9,314,700 and the 
gross on Western lines in $4, 

a Covers five months only, June sot a S having been reported. 
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PRINCIPAL CHANGES IN NET EARNINGS FOR 6 MONTHS. 








Increases. | Increases. 
Southern Pacific ......-. $1,894,254, Wheeling & Lake Erie... $227,326 
St Louis & San Francisco 1,880,622 Michigan Central-----.- 217,332 
Atch Topeka & Santa Fe 1,670,489 Cleve Cinc Chic & St L.. 210,580 
Meek WEB ....cccesse 1,503,524 Wisconsin Central_....-. 206,898 
| | eee 1,471,511 Norfolk & Western. 193,658 
Union Pacific. .-.---.-- 1,464,983 Vandalia ....-..-..-... 166,981 
y Philadelphia & Reading = .274,265 Toledo St Louis & West’r 134,453 
Pennsylvania (2 roads) - ,217,600 St Joseph & Grand Island a128,851 
Mo Pac syst (2 roads) - 7408-178 Bessemer & Lake Erie--- 103 ,902 
Missouri Kansas & Texas 1,182,761) —_—_—— 
Lake Shore & Mich Sou.. 1,080,284; Total (40 roads) -.-.--.-- $27,900 922 
Central of New Jersey... @1,026,155, Decreases. 
Tilinois Central.......-. 941,953'N Y Central & Hud Riv. $2,572,930 
SE CHE ccncnecdae 926,327| Baltimore & Ohlo_....-. 1,268 /359 
Delaware Lack & West'n 922,427} Southern Railway- ----- 997 ,470 
Kansas City Southern --_-_ 886,116, Atlantic Coast Line 937 ,604 
Buff Roch & Pittsburgh_ 747,310 Chesapeake & Ohio 590 964 
Boston & Maine..-.--.-. 606,792 West Jersey & Seashore. 418,200 
St Louis Southwestern-_. 535,273 Seaboard Air Line. -_--.--. 344,832 
Delaware & Hudson-.-.-. 522,812 Duluth & Iron Range--- 343,142 
Chicago & Alton .....-.-. 519,035) Phila pamienare 2 Wash. 315,600 
. 495,682) Minn St Paul & SS M_.-. 254,526 
Grand Trunk Ry---.---- 476,138 Nashv Chatt & St Louis. 213,926 
Toledo & Ohio Central-__ 312,730 Yazoo & Miss Valley - --- 211,239 
Colorado & Southern ---- 298,284 Cine New Orl & Tex Pac. 194,370 
Duluth Missabe & Nor... 281,279 | Georgia RR ..-.-.-.----- 188 365 
N Y Ontario & Western- 266,259 | Long Island ...-.-..-.-.- 164,347 
Denver & Rio Grande. a265, 003 | = 
N Y Chicago & St Louis- 232,895 Total (15 roads) -.--.-- _ $9.0 015.874 


vy These figures are for the fame Company; the Coal & Iron Company 
reports an Increase of $701,558 for the five months. 

zOn the Pennsylvania RR. the net on lines directly operated east of 
Piesbere® and Erie increased $434,900 and the net on Western lines in- 
cre 


a Covers ise meathe only, June not yet having been reported. 

We now give the detailed statement for the half-year 
referred to above. It shows the result for each road 
separately in all of the groups. 


EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO JUNE 30. 

























-G10ss-—_—_——_- ——— —- Net ————-—— 
~~ 3907. 1906. 1907. 1906. Inc. or Dec. 

New England— $ $ $ $ 
Bang & Aroost’k_b 1,687,922 1,342,977 550,520 504, 837 + 45,683 
Boston &Albany_b 5,812,000 5,420,112 845,717 1,737 ,608 —891,891 
Boston & Maine_b 19,703,076 18,834,320 4,540,894 3, ‘934, 102 + 606,792 
Bos RevB&Lynn b 349,788 340,431 21,585 18,179 +3,406 
Bridg & Saco Riv_b 21,191 21,123 4,259 5,73) —1,480 
New Lond& Nor.b 481,261 542,016 def 25,300 def 32,725 +7,425 
Rutland .b ....... _ 1,386, 497 1,267,868 382,918 398 ,946 —16,028 
DOU Gc cnnce 29, 441,735 27,768,847 6,32 20,593 6,566,686 — 246,093 
ee ees Net = 
1906. 1907" 1906. Inc. or Dec. 

Trunk Lines— s $s § 
Balto& Ohio_b-_.. 13,689,098 —1,268,359 





2 512 2,483 + 210,580 
71, 109 +1,471,511 
$072'5 79 +476,138 
7 128 +3,893 


ccc . StL_b- 
BE Mi nccesaccen 26,889,626 
Grand Trunk Ry_a 16,454,609 
Gr Tr’k West’n_a_ y2,411,349 
Det Gr Hav& M_a u676,4 42 : 97 
LakeSh & MSo_b_ 21,58 7 20,607,096 
Mich C can bo. b 13.83 q 12,619,143 
N YC & H R_b__041,118,896 037,459,114 08,684,665 010. 3 
NYC & St L_b_- 5.221021 4,885,999 1,136,655 
Penn FE ofP & E_. 79,141,549 69,826,849 19,972,046 

“ WofP & B.. 45,167,000 11,659,400 
Wabash_b__...-. 13,291,735 3,491,258 









Total (13 rds)_.318 708,241 289,681,875 80,533,679 78,113,174 42,420,505 

Note.—In the above we show, in the case of the Pennsylvania Railroad, the re- 
sults for the Ines direcly operated only, east and west of Pittsburgh and Erie. For 
the Western lines we have taken one-half the earnings for the full calendar year 1906 
(the figures by months not being available) and applied to them the changes— 
whether increase or decrease—reported in 1907. 

o These are results after deducting the earnings of the Boston & Albany, reported 











separately in the New England Group above. Including the Boston & Albany, gross 
is $46,930,896 for 1907, against $42,879,226 for 1906, an increase of $4,051,670; 
and net $9,530,382, against $12,103,312, a decrease of $2 5 
——-CGTO88 — — Nel——— —— 
ine. 1906. 1907. 1906. Inc. or Dec. 
Anthractie Coal— g $ x $ 


Centof New Jer_b_y10, eas 449 «9,137,161 4,754,505 93,728,350 41,026,155 
Del & Hudson_b 6,7 79, 683 5,901,489 2,471,635 1,948,823 + 522,812 
Del Lack & West'n’ 
Leased lines New 
York State_b 6,281,276 
Syra Bing & NY 
¢ Lehigh Valley 
N Y Ont & West_a A 
N Y Susq & West_a yi, 054: ui ‘090, re 0 Vi q 
k Phil & Read_b__y18, 195, 439 ¥16,136,215 wi 411, 040 5, rr 


2,361,441 +922 427 
281 +86,447 
5,409,971 

806 620 








Total (8 rds) 66,069.774 56,503,611 24.990.289 19,944,113 +5,046,176 
k These figures are for the Railroad ¢ vompany only. The Coal & Iron Company 
reports gross for five months of 1907 of $17, 69, against $12,666,588 In 1906. 
an increase of $4,759,181; and net, $1,034,795, 
¢ These earnings are exclusive of results of coal companies. 





— ——-GTOSs - > $$$ — — Vf —— - -——— 
i907 1996. 1907. 1k 06. Inc. or Dec. 
$s s $s 





Middle Western. 
Chicago & Altona 6, 136, 908 


1, is, 599 + eg 2 
Chic Ind & Louisva y2,378,668 a > 


yo 19.7 











Chic Term Trans_b 840/599 % 288 102 30 160 
Detroit & Mack_a_ 689,713 106,568 62.451 $4417 
Elgin Joliet & En_a_ 1,399,836 460,914 457 667 + 3,247 
E vans &Terre H\a_ 1,058,595 448,222 422,336 +25, 886 
* & Indianaf 
Hocking Valley_a. 3, 4103, 005 3,017,988 999 ,199 , 234, 239 + 64,960 
Ill Central_a 28, is 26,317,183 y P +941, 953 
Kanawha & Mich a 1, 
Lake Erie & W_b-_ 2, 





Manistique_b J > if 
Ohio River & West 88 ‘709 103, 755 
Penna Co—Lines not included in Trunk Lines Group abov e— 
Cent Indiana_a_ 73,235 66,007 def 31.831 def 20,080 
Cine Leb & Nora 165. 439 33 652 43 358 
Cin&MusBeV> la 436,674 54,585 61,000 
ClevAkron&Cola 1,113,303 224,365 190.034 
Gr Rap & Ind_a_ 1,930,608 76,620 267,741 
MGrRap&Inda 75,009 648 13,893 
‘Traverse City_a 41,625 def 148 4115 
Cin Rich&éFtWa 303,116 10,052 47,032 
PittsChart& Youa 230 038 92,495 93,385 
T Haute &Peorlaa 363,777 35,166 42,874 
Tol Peorila&W b 651,777 115,445 67,056 
Vandalia.a_.... 4,508,193 93 763,379 
Waynesb& Washa 62,622 13,797 15,336 
Wheel’g Term_a 124,170 71,183 60, 
Louisv = a 205,936 110,558 97,295 
Southern Ind - y670,538 265,019 231,145 
Tol & Ohio Cent, a 2, ey 144 678,244 365,514 
Tol StL & West.a 2,0 671, 537,113 





846 ‘ 
Wheel & Lake E.b 3, M2, 107 —s 2,419,598 961,166 733,840 +227,326 
Total (31 rds)... 66,769,983 60,318,928 18,808,014 16,348,038 +2,459,976 











Gross~- N et. 





1907. 1906. 1907. 1906. Inc. or Det. 

Easi & Midde. > 
Balto Ches & Ati. 365,698 367,390 18,053 35,392 — 17,339 
Belefonte Cent.b_ 31,388 27,984 617 5,465 +4,152 


9, 
Bess& Lake Erie.a 2,782,811 2,398,004 1,107,495 1,003,593 + 103,902 
Buff Roch & Pitts b F - 480 =63,214,240 1, 1855, 678 =—1, 108,368 +747,310 


Buff & Susq.a---.- 557 742 351 215.383 244,069 —28,686 
Cornwall_a_-_---- 111,308 110,621 54,345 57,514 ~——3,169 
Cornwall & Leb_b- 248,054 212,404 126,867 103,319 + 23,548 
Dun All V & P_b-- 124,914 128,825 def 1,210 def 13,959 +12,749 
Fonda Johns&G! a 355,624 340,132 161,467 160,362 +1,105 
Genessee & Wyo_b 58,020 76,948 26,072 16,692 +9,380 
Greenw & J'ville_b 45,959 35,051 17,457 12,322 +5,135 
Lehigh & Hud_b-- 433,434 336 ,637 156,703 138,376 + 18,327 
Little Falls & D-_-. 26,891 26,776 ° 271 +2,848 
Long Island. b.... 4,467,099 4,173,613 410,750 75,097 —164,347 
Maryland & Pa... 172/304 166,108 55,159 48,265 +6,894 
N Y & Ottawa_b-. 72,532 68,292 3,688 det 751 +4,439 
N Y & Penna_b--- 51,828 52,415 16,099 13,348 +2,751 


NorthnCentral_b_ 6,346, 1194 5,475,794 1,095,784 1,162/384 —66 600 
Phil Balt&Wash_b 8,178, 211 7,513,411 1,425,560 1,741,160 —315,600 


Raquette Lake.b. 14,021 11,715 def 988 3,716 —4,704 
St Law & Adiron_b 198,536 170,951 82,826 86,356 —3,530 
Staten Isl Ry_b--- 99/101 108,084 def 16,622 def 4,915 —11,707 
Staten Isl R T_b_- 502,427 429,471 114,667 131,443 —16,776 
South Buffalo_b-- 309,582 236 487 18,495 24,457 —5,962 
Susq Blooms & Ber 115,865 119,352 227 57,820 —5,593 





West Jer &SeaShb 2,327,452 2,170,552 105,832 
West Maryland.a. 2,910,892 2,489,325 995,321 979, 612 +15,708 

















Total (27 rds)... 35 31,202,933 8,117,844 8,221,808  —103,964 
—_——-Gross—___—- ———_— Net 

North Western & 1907. 1906. 1907. 1906. Inc. or Dec. 

North Pacific. $ s $ $ 
Canadian Pac a... 34,75: 30,287,782 10,717,442 10,785,913 —68,471 
Chic Great West_b 3,66 5 y3,499,598 y804,953 y846,086 —41,133 
Chic StPM&O_. 6,596,969 5,979,544 1,897,793 1,890,844 +6,949 
Copper Range -_a- - 413,194 336,709 120,648 111,151 +9,497 
Dul & Iron Rangea 2,953,479 2,945,097 1,342,130 1,685,272 —-343,142 
Dul Miss & N O_a_ 6 3,154 = 2'072/001_ 1; = 72 22 + 281,279 
Dul SoSh & Atl_b. 464 416,416 —10,631 
Fairch & N E’n_b_ —-2,805 
Iowa Central_a--. +84,051 
Mineral Range_b- - 393 ,1: — 18,055 
Minn & St Louls.a_ 1,894,596 + 25,870 





MinnsStP &SSMb_ 6,091,541 2,338, — 254,526 
Pacific Coast..... 3,769,717 2 542 "Ol: 3 + 97,575 
StJos&GrIsl.b-. 721,870 589,230 y268, "407 139,556 +- 128,851 
Union Pacific_a_.. 37,014,476 31,464,457 14,586,908 13,121,925 +1,464,983 







9,874 3 466,053 1 398 





Wisconsin Cent_b_ 51 1,191,753 +206 '898 


Total (17 rds)..109,213,673 “O4, 939, 541 "37,436,518 35,869,328 + 1,567, 190 





————-G'r0ss — ——-—- —— ~--———_ Ni t--—— - --- - 

South West & 1907. 1906. 1907. 1906. Inc. or Dec. 
South Pacific. $s $ 

17,034,495 


$ 
Atch Top & 8 Fe_b 48,106,892 + 1,670,489 


Colo Midland _a- - 1,146,128 217,664 +6,410 
Colo & Southern_a 6,669,085 1,804,926 +298 284 


y3,026,614 
1,971,282 
3,436,270 
7,865,759 


+ 265,003 
+ 886,116 
+1,182,761 
+ 1,408,178 


Den & Rio Gr_b__ y8,471,077 

Kan City South_a_ 4,895,110 

Mo Kan & Texas_a 12,847,359 

Mo Pa & Iron Mtn) b23,994,715 
Central Branch { 





Nev Cal & Ore_a_- 113,408 99,321 51,259 40,293 - 10,966 

Nevada Central. b_ 45,044 36 oie oe 16,403 + 2,038 

Rio Grande Sou_b 291,011 4 89,85 110,201 - 20 aoe 
Lh 


7,476, 360 5,97 36 
8,115 570 6,234,948 +1, 880; "22 





Rock Island_a_..- 30,281,143 
St L & San Fran. \a25,567,517 
Chicago & East Il / 





StL & Sou West_b 5,211,147 5,060 4 53! 
Sou Pac system_a_ 63,371,612 4,898 
Texas Central_a.. 634,874 456 





Total (16 rds). .231,646,122 193,012,603 70,589,054 59,036,864 +1 


ae —G1r0ss————_— ——- —_——— Nei— —_ 
1907 1906. Inc. or Dec. 

Southern. s $ $ 
Ala Tenn & Nor- - 
Ala Gt Southern_a 
Atul B'ham & Atl.a 
Atl Coast Line_a-- 
Cent of Georgia a_ | 
Chattan South’n_a 
Chesap & Ohio_b_- 
Chester & Lance 
CineNO& TexPa 
Col Newb & Lau_a 
Georgia RR a 
Georgia So & Fla_a 
Gulf & Ship Ist_a 
Lex &Eastern_b-_ - 
Louisiana & Ark_a 





302.116 
86,496 
33 197,533 

Louisv & Nash b_ 24,333,499 21,926,318 5,846,753 


600 463 








Macon & Birm nz 80,31 

Mobile & Ohio a 5 3,978 4,931,664 1,487 "381 
NashChat &s8tLb- 6,549,561 5,858,025 1/302.801 
Norf & Western_b 16,078,699 14,600,887 6,032,473 
Raleigh & S’pori_a 56,413 34,111 14,900 
Rich Fred & Pot_a 1,104,364 974,884 378,173 
Seab Air Line_b.. 8,688,382 7.879, 690 1,869,019 
uthern Ry a 28,541 G87 
Tidew'r & West 
Tombigbee Valley. 
Virginia & S W_b 
Wrights & Tenn_b 108,7 
Yazoo & MissVala 4,867, 533 4, 780, 849 











> 








Total (29 rds) ..141,511 981 li 30,997, "33,901 505 37,323,935 3 





Grand tot (148 rds)999,082 ,691 $84,426,163 280,697,496 261,423,946 4 19,273 


- —-G1068—_—___—__- -——— —_—— Nei— ~---- 
"1907 “19906. 1907. 1906, Inc. or Dec. 

Merican Rds. $- $ & $ 
Interoceanicof Mex 3 bby pon} 3 498, 490 1,081 686 1,083 529 —1,843 
Mexican Central--y14,1 3 yl2,2% 9 4,615,406 73,800,090 +815,316 






xican Internat’! 4,6. 56 
National of Mexico 8,47 


_ Total (4rds)-... 31 /,027, 451 27,2 6,504 10, 305,101 9,490,505 $814,591 596 


1,676,672 —91,658 
2,930,214 +92,781 








a Ne t earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
y These figures are for five months only In both years. 


All the figures in the foregoing relate to roads which 
have furnished returns of both gross and net earnings. 
As already stated, the aggregate length represented 
by these roads is 159,216 miles. In addition we have 
returns from roads comprising 41,136 miles more, 
which have supplied figures of gross but not of net. 
Starting with the total of the gross in the above, we 
add on these other roads, thus affording a total of the 
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gross including every road in the country for which it 
has been possible to make up or procure the figures 
for the six months. 


GROSS E meee <5. N4 UNITED STATES RAILWAYS 
JANU f ARY 1 TO JU NE 30. 








Jan. 1 to June 30. 1907. 1906. _Increase. Decrease. 
$ 3 $ $ 

Reported above (148 

roads) 999,082,691 884,426,163 114,656,528 es 
Ala N O & Tex Pac— z 

NO&NE _ 1,638 533 1,610, 578 ae. seasces 

Alabama & Vicks... 810,335 a. <adidom 

Vicks Shreve & Pac 837,480 113.723 eee 
Cincinnati Northern .- 9,804 4,043 a 








2,149 
498 
56,138 


Chic Burl & Quincy. 
Chic Ind & Southern 
Chic Milw & St Paul 
Chicago North Western 
Detroit Tol & Ironton 
Great Northern 


353,235 a 


1 ,330,289 





Montana Central. 1/375 ,007 } 42,310 
Internat & Gt North 3,107,833, 1,051,759} -..... 
Midland Valley 238/012 a )=—l wae 
Northern Pacific. --. « | 29,305,094 3,431,623 ss 
Peoria & Eastern 921! 1,461,556 sedis aictataeal 
Pittsburgh & L E 56 


9,386 





Slerra Railway q 

Texas & Pacilic 6 603, 488 1,790,253 

Toronto Ham & Buff. 66 687 372,622 SGA «<csese 
Total (167 roads) 1,185,196 ,030) 1,050,957 ,676 134,305 >,411 67,057 

Net Increase (12.77 %) aan ol : 134,238,354 wtedee 

Miles of road... ~~~ 200 ,352) 197,715 PF 6 arr 


~“@ These figures are for five months only, Ju a June not having been reported. 

In this way, it will be seen, we get an increase in 
gross earnings for the six months of $134,238,354 on 
a total length of road of 200,352 miles. This follows 
$126 ,659,552 increase on 196,571 miles of road in 1906 
over 1905. Inthe table we now annex we show results 
for previous years according to the same method of 
computation and indicate also the mileage on which 
the figures have been based in each year. 

































M tleage. Earnings. 
Jan. 1 - ——__ —_—_—__ | ———_ —--——-— | Increase 
to | Year Year , In- Year : Year | or 
June 30. | Given. Prece'g. cre’ 8¢ Given. Pp receding. | Decrease. 
| Miles. Mules 

1897. 158,295 46: ¥ 
1898. 158,775 
1899 .| 161,166 
1900 166,704 
1901 175,371 
1902. 79,065 J , 
1903 18] 345/087 '476| +101, "946.842 
1904 q g $10,131,983) —15,202,815 
1905. 4 183. 320] 3 ‘41 910, ‘02 75 28| + 63,652,030 
1906 194,005) 1.32) 1049355572! 922.696 ,020) + 126,659,552 13. 
1907 200/352 197,715) 1 52} 1185196030 eeeeeeats +134. 238,354 1: 





~ Lar ge , though | the ‘mileage | embraced in the above 
totals is, it does not quite cover the entire railroad 
system of the country. About 15,000 miles remain 
unrepresented. If we could have returns for the miss- 
ing roads, it seems reasonable to suppose’ that the in- 
crease would be raised to about $145,000,000. In 1906 
we computed that there had been an increase of 
$135,000,000 over 1905, and that in 1905 there had 
been an increase of $70,000,000 over 1904. In 1904 
we made a decrease for the six months of between 
$18,000,000 and $20,000,000. Previously, we esti- 
mated that in the six months of 1903 there had been 
an improvement of $115,000,000 over the six months 
of 1902; that similarly in 1902 there had been an in- 
crease of 850,000,000 over the year preceding; in 1901 
an inerease of $70,000,000; in 1900 an increase of 
$90,000,000; in 1899 an increase of $42,000,000, and 
in 1898 an inerease of $68,000,000. This makes alto- 
gether an improvement for the ten years in these six 
months in the prodigious sum of $765, a mar- 





velous showing. 

To complete our records we furnish the following 
summary of the monthly totals of the gross in their 
final form. 





Gross is Earnings. 















Month. SS -—-—————_————__—_—_——_ 
| | Increase or 
|. 1906. | Decrease. | % 
January ‘ oe roads). 2.62: 883) + $10,588,422) 6.51 
February . (122 roads) 52,555,191) +9,728, Soul 6.37 
March (118 roads) 180.2 539,532) 164,645,009} +15,894,523| 9.65 
April = —Eiti‘i‘ 188. 138, 451 154,894,748) +33,235,703/21.45 
May .. . (121 roads)_| 14 3,305) 165,890,345) +30,052,960) 18.12 
GED atsasiatianedas ae roads) _| 183, 125 657} 161,235,109) +21,890,548) 13.57 
‘ 








COTTON MOVEMENT AND CROP 
OF 1906-07. 


Our statement of the cotton crop of the United States for 
the year ending Sept. 1 1907 will be found below. It will 
be seen that the total crop this year reaches 13,550,760 bales, 
while the exports are 8,527,228 bales and the spinners’ 
takings are 5,195,750 bales, leaving a stock on hand at the 
close of the year of 276,844 bales. The whole movement 
for the twelve months is given in the following pages, with 
such suggestions and explanations as the peculiar features 
of the year appear to require. The first table indicates the 
stock at each port Sept. 1 1907 and 1906, the receipts at the 
ports for each of the past two years and the export movement 
for the past year (1906-07) in detail, and the totals for 
1905-06 and 1904-05. 


Recetpts jor Year 








Ending Exporis Year Ending Sept. 1 1907. | Stocks. 
Ports of \—_——_____——_ - — $$ _—__— — 
Sept.1 Sept. 1 Great | ‘Contt- Sept. 1Sept. 1 
1907. 1906. Britain. France| nent. Total. | 1907. | 1906. 









860,: 580.2 2 ,072,3871 31, 964 
6531 38,637 
8 981 


L ouls’ na. 2, 296, 971 1, 653 3,14: 8, 9 

Texas 4,096,596 2,807,1: é .177 1,188 ,0753,481, 
Georgia 50,866 761,5201,068, 867) 
Alabama 28,059 = 60,4 < 
Florida 2 29,342 
So. Car 















No. Car g 6,000 lt 

Virginia_| 578, "990 7 < 9, 

Bas a. 23, 108 41, 975 237,603) 493,005169,975 
Boston a72,855 18,422, 157,409 4,016 
Baltim’e. a61,884 “6,182 69,097) 165,221) 2,312 

Phila - ai1,021 wwe 4,737, 41,40 650 
ane Rea lle GISELE wncecal scccan 
San Fran -.-.- enbieda joie 83,123 83,12H -..-.- aia 
Seattle &c -..- ieasianate 151 14 151,81 ash jdanme 
Totals— 

This yr_ 9,735,167 


i. ea of 
PIOCJE, 3 ccecce { 








a@ These figures are only the portion of the receipts at these ports which arrived 
by rail overland from Tennessee, &c. 6 Shipments by rail to Canada. 

The foregoing shows that the total receipts at the Atlantic 
and Gulf shipping ports this year have been 9,735,167 bales, 
against 7,935,863 bales last year and 10,119,220 bales in 
1904-05; and that the exports have been 8,527,228 bales, 
against 6,716,351 bales last season and 8,877,400 bales the 
previous season, Great Britain getting out of this crop 
3,789,643 bales. If now we add the shipments from Ten- 
nessee and elsewhere direct to manufacturers, and Southern 
consumption, we have the following as the crop statement 
for the three years: 





| | 
Year ending September 1. } 1906-07. | 1905- 06. | 1904-05. 
Receipts at ports- -- - bales_| 9, "9,735, 167, 7, ry 35, 863) 10,119,220 
Shipments from Tenn , direct 
Pt adds acesesscqntanwnteat 1,328,505 85 5,593| 1,234,215 
Se EA Se ee eee 1,063,672 ~aricanala 353,435 
Manufactured South, not included above! 2:487,088 2,398 404 404 % “203, 406 


Total Cotton Crop for the Year- - Bales- 13, 550. 760 11 319,860 860 13, 556, 841 











The result of these figures is a total crop of 13,550,760 
bales (weighing 6,984,842,670 pounds) for the year ending 
August 31 1907, against a crop of 11,319,860 bales (weighing 
5,788,728,073 pounds) for the year ending August 31 1906. 


NORTHERN AND SOUTHERN SPINNERS’ takings 
in 1906-07 have been as given below: 


Total crop of the United States, as before stated ..-bales. 13,550,760 
Stock on hand commencement of year (Se pt. 1 1906) - - 
At Northern ports _._- =aaasoe 89,554 








At Southern ports wae 108 ,624— 1 
At Northern interior markets. _---__- 203,373 
Total supply during the year ending Sept. 1 1907_._..... 13,754,133 
Of this supply there has been exported 
to foreign ports during the year a8 405,228 
Less foreign cotton imported and Ameri 
can cotton returned_b --bales 252,692—8,152,536 
Se nt to Canada direct from West---.---- 122,000 
Burnt North and South_c- es 540 


Stock on hand end of year (Sept. 1 1907) — 
At Northern ports ---- 
He CEE RUD Vc cn caccncnsssccn 99,891— 276,844 
At Northern interlor markets... ..--. 6 ,463— 8,558,385 


Teast a by spinners in the United States for year ending 





Ok ERS ee Pre rea ie 5,195,750 
Taken by Southe m spinners ‘(included in above total) - mn ee 2,487 ,088 
Total taken by Northern spinners.....-............-..... "2,708,662 


a Not including Canada by rail. 6 Includes 33,931 bales of American 
cotton returned and 157,400 bales foreign, mainly Egyptian, equaling 
218,761 bales of American weights. c Burnt includes not only what has 
been thus destroyed at the Northern and Southern outports, but also all 
burnt on Northern railroads and in Northern factories. 

These figures show that the total takings by spinners 
North and South during 1906-07 have reached 5,195,750 
bales, of which the Northern mills have taken 2,708,662 
bales and the Southern mills 2,487,088 bales. 


Distribution of the above three crops has been as follows: 
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Sept. 7 1907.) 

1906-07. 1905-06. 1904-05. 

Tupeage for Consumption— Baks. Bakes. Bakes. 
EE Dink chk cubnnehe hh dst dain 2,708 ,662 2,453,948 2,346,652 
South Seeeedcasccanscacsecoounsece 2,487,088 2,398 ,404 2,203,406 
Total takings for consumption..... 5,195,750 4,852,352 4,550,058 

‘rport: 

Total except Cagede a ee 8,405,228 6,601,479 8,752,454 
Gp EE Gi axdcacscunsccuasa 122000 114,872 124,946 
© FORE GRINNED. 2.0. cwcccccencccnces 8,527,228 6,716,351 8,877,400 
Burnt during year....-...-.-. intimate 540 14,451 36,981 
Taped Geepetieted pkndiewbed ahomud 13,728,518 11,583,154 13,464,439 
Cotton Imported, minus stock increase 172,758 263,294 a92 402 
WEG Ge cs ccwctecncsssséces 13,550,760 11,319,860 13,556,841 


~@ Addition. 
In the above are given the takings for consumption. The 


actual consumption for the same two years has been: 





1906-07. 1905-06. 

Bales. Bales. 
Northern mills’ stock Sept. 1.........-... 218 741 264,561 
T akings @ sian eds aaah nO grelemaiebachavaio’ 5,195,750 4,852,352 
NS in din nents be ntins cam amaale 5, 5,414,4 491 5,116 913 

Consumption—North @_.......2,601,734) 2,499,768 

a 2,487,088 | 5,088 ,82 2'398, 404}4, $98,172 
Northern Mills’ stock end year. - bales. 825,669 218,741 


a Takings and consumptoninclude 33,931 bales American cotton returned 
and 218,761 bales foreign cotton (Egyptian, Peruvian, &.) In 1906-07 
and 134 637 bales foreign and returned American cotton In 1905-06. 

Consumption in the United States and Europe. 

UNITED STATES.—The season of 1906-07 in the cotton 
manufacturing industry of the United States has been, like 
its predecessor, a highly prosperous one. Active and re- 
munerative markets have been the rule in practically all 
departments, unhampered by any important friction with 
labor. Asa consequence, the output of goods has, in volume, 
marked a new record in production, despite the restricted 
demand from China. Furthermore, there has been no 
dearth of supplies of the raw material, the yield in the United 
States the past season having been somewhat in excess of 
consumptive requirements, thus increasing the available 
surplus to a moderate extent. It must be admitted, how- 
ever, that, on account of the comparatively low average 
grade of the crop, makers of the finer classes of goods have 
been hard pressed at times to secure supplies of cotton of 
desired quality. 

Notwithstanding early indications were for a yield of 
the raw material sufficiently large to amply meet consump- 
tive requirements both at home and abroad, without en- 
croaching upon reserve stocks, there has been the usual 
efforts (persistent at times) by those interested in the spec- 
ulative markets, to create an impression that before the 
season closed supplies would be reduced to an uncomfort- 
ably low point—a practical famine basis. In a measure 
these efforts succeeded, carrying cotton to a somewhat 
higher level than many believed probable; but fortunately 
no hardship accrued, as prices secured for products enabled 
manufacturers to meet the increased cost of the raw material 
and still have a satisfactory margin As to the size of the 
crop itself, guesses based upon the Government’s erroneous 
acreage figures current early in the season were so small 
that, if realized, they would have fully confirmed the esti- 
mates put out by interested speculators, and have meant 
practically exhausted supplies later in the season, prohib- 
itive prices or curtailment of production of goods. But 
the Agricultural Department’s estimate of 12,546,000 bales 
(not including linters) issued in December, proved the error 
in its acreage figures and the consequent unreliability of 
the early guesses as to yield. The final ginners’ report of 
the Census Bureau, issued somewhat later, afforded clear 
assurance of sufficiency of the yield. 

With a commercial crop of the United States for 1906-07 
of 13,550,760 bales, and with 893,526 bales visible stocks 
of American cotton carried over at the close of August 1906, 
the available supply for the season just closed is seen to have 
been 14,444,286 bales. Of this supply consumers have 
absorbed 13,088,442 bales; that is to say, that amount has 
gone out of sight—being the actual takings at home or 
abroad, the amount burnt, or added to mill holdings. 
Consequently the visible supply of American cotton 
on August 31 1907 was approximately 1,355,844 
bales, or a greater total than was ever carried forward 
from one season to another, except on August 31 
1905. That certainly does not indicate dearth or 
famine. Moreover, when attention is directed to the 
reports that mill stocks of American cotton both in this 
country and abroad are appreciably larger than a year 
ago, it is realized what a safe margin there was between 








actual consumption and actual supply. Of cotton other 
than American t'ic combined visible stocks were at the 
close of August :.ther heavier than on the corresponding 
date in 1906 and therefore, also, of record proportions. 

We need not say that prices for the raw material have 
been highly remunerative to producers all through the season, 
and yet, as we have already intimated, owing to the active 
demand for goods and the profitable basis of manufacture, 
they have not ruled so high as to interfere with a full output 
of textiles. This is, of course, a particularly gratifying 
feature of the season of 1906-07, the same being true only 
in lesser degree of the two preceding years. It almost seems 
as if in the past few years the whole cotton-using world had 
been gradually awakening to a realization of the greater 
desirability of that staple over other materials for the many 
purposes to which it has been employed. The effect of this 
new impetus is seen to-day in the fears expressed that the 
growing crop may prove too small or that capacity of manu- 
facturing plants or supply of labor may be insufficient for 
the prospective demand. It is only a few years since 
fears of another kind were expressed—that spindles were 
being multiplied too rapidly or that the area of the staple 
planted was being too largely increased. 

There is in this cycle of rapidly increasing consumption 
of cotton (which set in say in 1904) one source of extreme 
satisfaction to those who have at heart the material pros- 
perity of the South. And that is that the producer of the 
staple is doing excellently well without the intervention of 
the agitator—who has at times for his own speculative 
purposes attempted to fix a price at which the Southern 
planter shall sell. A class of individual has sprung up in the 
South whose chief occupation has appeared to be to mis- 
represent crop conditions. They were prominently in evi- 
dence in 1904-05 with low estimates when the yield actually 
was a record one and exceeded expectations; those individ- 
uals loudly and persistently put forth figures for 1905-06 
that were redictlously low and repeated the performance 
in the season just closed. To this class of speculators prices 
are never high enough or else low enough under what they 
call the antiquated laws of supply and demand. Cotton 
exchanges, the instruments through which the marketing 
of the crop is mainly facilitated, are the pet aversion of the 
same class—they are simply in league to mislead the Southern 
planter. While the chief desire of the great body of traders 
is that the producer should get the highest legitimate price 
for his cotton, it has no sympathy with those who would 
unduly advance prices by the dissemination of false or mis- 
leading reports, and subsequently depress values by the 
same means, all for their own gain. 

To the manufacturers of cotton, the past season, as already 
intimated, has been eminently satisfactory. Mills have 
been well employed, and this despite the marked addition 
to capacity of production through the starting up of new 
factories and the augmentation of spindles and looms in 
old establishments. In the United States there has on the 
whole, as already said, been conspicuous freedom from 
interruption to operations by strikes, although to some 
extent it has not been possible to make full use of machinery 
on account of lack of competent hands. Of labor differ- 
ences there have been a few, but so unimportant (in all 
their phases) as to be dismissed without comment. At 
Fall River, the largest cotton manufacturing centre in the 
country, and generally considered the barometer of the 
industry, there have been periods of uncertainty due to 
requests or demands for higher wages, but, owing to the 
excellent conditions of trade, all difficulties have been amic- 
ably adjusted, and the action there taken has inured to the 
benefit of operatives in other sections of New England. 
Mutterings of discontent over the wage question began to 
be heard at Fall River in September, or barely two months 
after the restoration of the wage scale to the basis in force 
prior to July 25 1904. Things ran along thus until Novem- 
ber 12 when the opinion of the operatives settled upon a 
demand for a further increase of ten per cent. This was 
met by an offer from the manufacturers of 5 per cent, making 
an aggregate advance of 20 per cent in thirteen months. 
The operatives, however, expressed determination to stand 
out for a full 10-per-cent advance when at a meeting held 
November 22 they decided unanimously to reject the com- 
promise tendered and by a decisive ballot favored a strike. 
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But their demands were acceded to the following day and 
all danger of trouble was averted, the new scale going into 
effect November 26, which restored wages to the level paid 
prior to November 1903. 

The new agreement entered into between manufacturers 
and operatives was to run for six months; also provided 
for a readjustment at the end of that time on the basis of 
the margin between the cost of cotton and the selling prices 
of print cloths in the interim. With the near approach of 
the end of the period, calculations indicated that under 
the provisions of the agreement operatives were entitled to 
a further advance of 10 per cent. Proper adjustment of 
the wage scale was therefore promptly made, taking effect 
May 30, and a new contract (intended to be permanent in 
character) was entered into, the essential features being an 
adjustment of wages, based on the average margin for the 
previous six months, to be made in May and November of 
each year—21.78 cents per cut to be the recognized standard 
for a margin of 95 points, based on cost of 8 pounds of mid- 
dling upland cotton and selling value of 45 yards of 28-inch 
64x64 printing cloths and 33.11 yards of 381% inch 64x64s. 
Wages in all departments, other than weaving, were to be 
adjusted on same basis, 23.96 cents per cut on a margin 
of 115 points to be the maximum and 18 cents on a margin 
of 721% points to be the minimum rate for weaving. Three 
month’s notice before the expiration of the existing six 
month’s contract must be given by either party desiring 
to make a change in the agreement. The margin at the 
time of the adjustment gave to the operatives for the suc- 
ceeding six months, or until November 1907, the maximum 
rate. In August some friction arose over the length of cuts 
other than of 64x64 regulars, but the difference was adjusted 
towards the close of the month, the agreement on this point 
providing that the recognized standard length of a 28-inch, 
64x64, cut of print cloth shall be 4714 yards, woven in an 
ordinary 32-inch loom or less, any other length to be paid for 
in proportion; that plain goods are to be paid a price pro- 
portional to the wages earned on 28-inch, 47 14-yard cuts of 
print cloths. The new agreement is to take effect beginning 
Sept. 3. As of interest in this connection we append a com- 
pilation showing at a glance the course of wages at Fall 
River the past thirty years, omitting years in which no 
changes occurred. 


Wage } Wage | Wage | Wage 
Year. per cut.| Year. per cut.| Year. per cut.| Year. per cut. 
1877_._.. 19.00c.|1888____. 19.00c.|1898_._-_-. 16.00c.|1905__.._ {17.32c. 
1878___.. 18.00c.| 1892... . {19.63c.| 1899... . {18.00c. | \18.00c. 
1880... _ 21.00c.| \21.00c. | 119.80c.|1906____ }18.00c. 
1884... 18.50c.|1893_.... 18.00c. | 1902_ = #3 eel \21.78c. 
1885-__. 16.50c.|1894____. 16.00c.;1903____- 19.80c.|1907___. | 21.78c. 
1886..... 18.15c.|1895_._.. 18.00c.|1904_.._. 17.32c.| 123.96c. 


Krom the foregoing it will be observed that the current 
wage-scale is the highest in the period covered and, in fact, 
without doubt establishes a record. As already stated, 
there have been disagreements with labor at other points 
than Fall River during the season, but they have been of 
too little importance to warrant special mention. 

With regard to the market for cotton goods, it is not necess- 
ary to go extensively into details. We repeat that trade has 
been very satisfactory in general throughout the year, pro- 
duction being quite fully absorbed, and manufacturers have 
, secured excellent results; the general trend of our replies 
from manufacturers being that operations have been even 
more profitable in the season just closed than in 1905-06. 
Furthermore, mills as a rule are stated to be well under 
orders for some months ahead, with the outlook good for 
further business, despite the restricted demand for China. 

rhe printing cloth situation, in so far as it applies to Fall 
River (and to Providenee) has been especially satisfactory. 
It was estimated that on September 1 1906 the stock of 
printing cloths in first hands at that point was practically 
exhausted, with production under contract well into the 
new season. Since that time machinery has been fully 
employed and the output completely taken over, leaving 
no stock on hand August 31; moreover, production for the 
remaining months of 1907 is closely sold up and, according 
to one of our most valued correspondents, over one-half 
of the output for the year 1908 is already contracted for. 
It is, furthermore, gratifying to note that the year’s pro- 
duction has entered the channels of commerce at a higher 
average price than ever before obtained, except possibly 
during the Civil War period. At the opening of the season 
egular, or standard 64x64, printing cloths ruled at 3%¢ 





cents per yard and were so quoted until early in October, 
when an advance to 3% cents occured. By the 20th of 
that month the price had risen to 374 cents, in December 
there was a further advance to 4 cents and in early Feb- 
ruary demand was active at 414 cents. May found the mar- 
ket firmly held at 4 9-16@45% cents, with the volume of 
transactions limited, however, owing to the scarcity of goods 
available for prompt delivery; toward the close of the month 
the quotations was marked up to 4 13-16 cents. In early 
June there was a further advance to 47¢ cents; a little later 
the ruling price was 5 cents, and even at that figure no ap- 
preciable amount of spot goods could be secured. Since 
that time prices‘-have been largely, if not wholly, nominal, 
in so far as they applied to goods for prompt delivery— 
practically none were obtainable. To near the close of July 
the quotation was 54%@5% cents, then it was 514 cents, 
and so the market ruled at the close of the season, but largely 
nominal in the absence of any goods for sale for anything like 
near-by delivery. 

The one unsatisfactory development (if such it may be 
called in view of the full absorption of production) in 1906-07 
has been a marked decline in the aggregate volume of our 
export trade in goods, the shipments to the country upon 
which we have chiefly relied to furnish an outlet for our 
cotton textiles showing a phenomenal decrease. In the fiscal 
year 1904-05 China took 474,909,510 yards and in 1905-06 
exports to that country rose to 498,521,402 yards (a record 
figure); but for the twelve months ended June 30 1907 the 
total fell to 86,454,028 yards. On its face this would seem 
to be a surprising result; but that is not necessarily so. 
First, the enormous imports into China from Europe as well] 
as America in 1904-05 and 1905-06 are an important consid- 
eration. Through those imports it has been maintained 
that stocks of goods became excessive, a fact which is clearly 
substantiated when the marked decrease in shipments from 
Great Britain to China in 1906-07 is noted. 

But while Great Britain’s shipments exhibit a loss of about 
20%, the decline in the United States exports to China has 
been over 82%. ‘This practical stoppage in the outflow from 
this country to China is no doubt due to the extremely active 
consumption of cotton goods at home and consequent high 
and advancing prices which have ruled here. These con- 
ditions have virtually enforced our abandonment of that 
field to Europe where goods for China ruled at a lower level. 

Passing to an analysis of our trade in cotton goods with 
other foreign countries, we still find, however, some cause 
for satisfaction, even though the aggregate of exports has 
been only moderately greater than in the previous year. 
South America has absorbed 51,737,034 yards during the 
season under review, against 51,072,310 yards in 1905-06 
and 57,049,376 yards in 1904-05, and shipments to the West 
Indies and Central America have reached 79,379,953 yards, 
against 79,452,579 yards last year and 69,684,822 yards two 
years ago. To the Philippines the exports have risen from 
15,957,161 yards in 1904-05 and 3,836,059 yards in 1905-06 
to 20,551,231 yards in 1906-07 and shipments to other 
Oceanica, Asia and Africa in the aggregate record an import- 
ant increase over earlier years. In the total of all countries 
the exports of goods reported by quantity in 1906-07 reached 
326,340,329 yards and in the previous year 711,493,054 
yards, or a decrease this year of 54%. In value, however, 
owing to the higher prices obtained, the comparison is some- 
what more favorable, the loss reaching only 39%. We sub- 
join a compilation showing the value of the cotton goods 
exports for each of the last three fiscal years and at the foot 
of the table give the totals for each six months: 


EXPORTS OF DOMESTIC COTTON MANUFACTURES—FISCAL 
YEARS. 





















Exports to— 1906-07. 1905-06. 1904-05. 
PE tabetancocscacknuae $1,833,100 $1,744,805 $1,289,253 
Dt titi tinnnigughncdansd 1,731,338 1,893,400 1,521,291 
West Indies. -- naimmaounied 51,944 3,216,075 2,692,030 
Central America............ .219,216 1,840,847 1,692,453 
South Amortos ............. 3,542,028 3,342,011 3,660,996 
Chiness Empire............. 5,933,678 29,770,978 27,889,738 
FP Uc =a 13,494,108 11,135,917 10,920,319 

Te DN cncnuesencmmendl $32,305,412 $52,944,033 $49,666 ,080 
First eix months...........- $18,432,779 $28,424,764 $21,629,844 
Second six months-_.-.-.-.-- $13,872,633 $24,519,269 $28,036,236 


a Includes in each year value of exports of yarn, waste, &c., not stated 
by countries. 


The immediate future of the export branch of the cotion 
goods trade, so far as aggregate volume of shipments is con- 
cerned, is largely dependent upon developments in China 
and prices for goods here. Recent advices from that country 
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are to the effect that there is still a somewhat redundant 
supply of goods on hand. At the close of 1904 the stock of 
all kinds in Shanghai was approximately 2,593,775 pieces; 
at the end of the succeeding year the total had risen to 
10,195,723 pieces, and at the close of 1906 had been aug- 
mented to 11,225,869 pieces, of which over half was of Ameri- 
can make. It is also asserted that yarns were in excessive 
supply on the latest date given, having been nearly two- 
thirds greater than at the close of 1905. It seems highly 
probable therefore that, until the large stocks are measurably 
reduced, there is little prospect of any active demand for 
new supplies from America. Our trade with countries other 
than China noted above is showing gradual expansion, how- 
ever, and this,in connection with the home demand, is keeping 
machinery well employed, and manufacturers seem to be 
well under orders for a considerable period ahead. Conse- 
quently they are not at the moment worrying greatly over 
the future. 

The spinning capacity of the cotton mills of the United 
States has been considerably augmented the past year. 
While development has been principally at the South, there 
has been more activity in this direction at the North than 
for some time past. Replacing of old equipment by modern 
machinery, a regular practice in Northern factories, has 
made much progress; in addition there has been this year 
a greater growth in the number of spindles than in any recent 
similar period. At the South, by starting up new mills and 
adding to the capacity of older establishments, the total of 
spindles has continued to increase. Our latest investigations 
disclose this fact conclusively, although, for reasons given 
elsewhere in this review, the increased capacity is not fully 
reflected in the volume of consumption. The usual state- 
ment of spindles in the United States as compiled by us is 
as follows: 





Spindles— 1906-07. 1905-06. 1904-05. 1903-04. 
DE Aaanenndcadiwsind 16,200,000 15,600,000 15,325,000 15,250,000 
ee ee Kacimge 9,924,245 9,181,207 8,747,810 7,963,866 

Total spindles. - -- ---- 26,124,245 24,781,207 24,072,810 23,213,866 


SOUTHERN cotton mills have done exceedingly well, 
although the full operation of all installed machinery has 
been prevented by a lack of efficient labor. We 
are led to make this qualification owing to the nature of 
many of our replies. Mills, almost without exception, 
report having run full time, but in many instances it is ex- 
plained that part of the equipment has been idle for want of 
hands to tend it. It is on that account therefore primarily 
that the increase in consumption in 1906-07 is not materially 
greater than our compilation indicates. The amount of 
cotton consumed, however, exhibits a very satisfactory 
gain over the previous season, and consequently makes a 
new record for the South. Moreover, each year that elapses 
brings the South closer to the North in the volume of raw 
material turned into goods, leaving a presumption that it is 
only a matter of time when the newer section with its 
natural advantages will have attained supremacy, unless 
general industrial growth should be checked through the 
efforts obstructing railroad development. 

Another problem the South has to face is that of labor. 
With wages higher at the North, the competent mill hand 
will naturally seek work there so long as it can be obtained. 
Furthermore, while the trend of immigration continues 
strong to the United States, the bulk of the arrivals is en- 
tirely unskilled or undesirable for mill work. Moreover, the 
new immigration law that went into effect July 1 tends to 
interfere with the efforts the South had made and is making 
to overcome its deficiency in labor. It is unfortunate that 
when changes were introduced in the law they did not include 
features that would aid in meeting the difficulties to be 
overcome at the South and some other sections. Pro- 
visions debarring the turbulent and obnoxious element that 
comes here from parts of Southern Europe would doubtless 
have received quite general approval. The United States 
has an open door for the industrious; but there should be no 
opening for the idle and vicious, who take the law entirely 
into their own hands. The vendetta should be confined to 
its birthplace. 

Important additions to spindles in all leading centres of 
the South are features of the season of 1906-07. A number 
of new factories have begun operations, many others are 
nearing completion, on still others work is well under way, 





and there are, in addition, an imposing array of projected’ 
mills, some of which have passed the initial stages. As 
usual, the information furnished by each mill covers spindles 
and looms, active or idle during the season, including addi- 
tions made to old plants and new mills started; also the actual 
consumption for the year, the average count of yarn spun, 
and complete details as to new mills, wherever projected or 
already under construction, besides contemplated expansion 
in existing factories. The aggregate of our detailed returns, 
arranged by States, is as follows. All establishments that 
have been idle all the season and are not expected to resume 
operations are excluded from the compilation: 











Number of } C onsumption.— 
—_———_————_ - ——— Aver- — 
Southern ‘Spindles. age jAv'age 
Stats. Mills ——-—-, Looms | No. Bales. | Net Pounds. 
Alive . |Running. Run. Yarn. Wet'hi 
Virginia - 16 286,626 265,694 "7,6 603 18% 70, 902 2479. 65) 34,007, 946 
N. Carolina 260 2,640,633)2,555,454 47,055, 1934) 727,820,472.47 343,874,502 
So. Carolina 140 3,625,8743,408,811 79,081 24 695. 682476,75| 331,665,173 


Georgia ... 126 1 sean ie 594,757 31,791, 1834) 538, 597/475. mn 255,885,992 





Fiertes....| ... canal os. |. aeeieckiedeane 
Alabama .. 62 16,030 18 | 249, i900. 38} 122,162,679 
Mississippi 21 2 4,541 19 | 40 095 491.68 19,714,062 

Louisiana - 4 1,400 13% 16,182.474.56 7, 679, 315 
Texas .... 16 1,773, 16 43,71 3497.46 21,745, "570 
Arkansas . 2 14,624 240 17 3,906 497.44 1,943,018 
Tennessee . 33 252,778 4,807 19 68 ,971482.29, 33,264,731 
Missouri -- 3 14. 896 356 «+14 5,865 489.44 2,870,571 
Kentucky - 8 86,340 1,456 15 | 25,230487.22) 12,292,678 
Oklahoma - 1 2,856 2,856) .... 8 706 520.00) 367,120 
Indian Ter. 2 éesennd} énnwans in me 300 510.00) 153; 000 


Totals 
1906-07 694 9,924,245 9,412,465 196,133 20 2,487 088.477. 52|1,187,626,357 





1905-06 “667 9,181,207, 762, 589 186, 948 _19% 2,398, 404, 476. 63}1,1 143,160,680 


1904-05 659 8, 747, $108, 050, 879174, 24 19 2, 203, 406 480. 24ll, 058, 159,131 


- = 
1903-04, 628 7,963,866 7, 387, 358 162, 345 ~ 1936/2 007 509 475. a 0 953, 774, 158 


1902-03, 594° 7, 039, 6336, 7 714, 589 153,748 19462 2 049, 902 479. 85) "983, 649, 984 





1901-02 “570 6, 408, 9646, 179, 421 142, 53) “19 1, 942, 881 470.94 99} 915, 078, 408 


883 122,902 19 |1,667,012472.90| 788,335,696 





1900-01 “531 5,819, 8355, 473 


— 
1899-00 441 4, 540, 515 4,270,759 105,990 18% 1 599, 947) 468. 99| 750.3 365 237 





1898-99 “414 4 3,987,7 3,832,201 95 01 18 1,400, 026 467. 44 





1897-98 391 3,670,2903,574,754 91,829 18% 41,227, 939.70. 04 577,186,180 








Note.—Much new machinery has been put in a within the past few 
months, increasing the number of spindles appreciably without affecting consump- 
tion to a material extent. 


These returns denote that in almost every State the vol- 
ume of cotton consumed has increased, the greatest gain 
over 1905-06 having been in North Carolina, which is now 
the banner State of the South in number of mills and amount 
of raw material turned into goods. The net result for the 
season in all the Southern States is an augmentation of con- 
sumption to the extent of 88,684 bales, or 44,465,677 pounds. 
The reports at hand this season, when analyzed,reveal the 
fact that 4 old mills, with 9,400 spindles, have ceased oper- 
ations permanently, and 31 mills, running 149,856 spindles, 
have become active factors, giving a net gain of 27 mills, 
or 136,456 spindles for the year. This, however, does not 
comprise the full addition to capacity in 1906-07, for old 
mills have increased their equipment by 606,572 spindles. 
Consequently, the total net gain for the season has been 
743,038 spindles. 

The further extension of the cotton-manufacturing industry 
at the South is evidenced by the information we have re- 
ceived bearing on that point. The tendency seems to be 
fully as pronounced as heretofore, the recent profitable 
nature of the industry having developed a desire, in 
various communities to have a cotton mill of their own. 
Within the near future, therefore, if consumption continues 
growing as in the recent past, considerable expansion should 
be witnessed. Our advices indicate that 14 mills, containing 
123,620 spindles, are quite sure to begin operations before 
the first of January,and that by the end of August next year 
30 other mills, running 273,992 spindles, will be turning out 
yarn or goods. Contemplated additions to old mills, more- 
over, cover about 336,207 spindles, so that altogether the 
prospective augmentation in capacity within the next twelve 
months will reach 733,819 spindles, or a total approximately 
the same as the addition in 1906-07. Moreover, there are 
many buildings in process of construction in which cotton- 
spinning machinery, it is said, will be installed, but concern- 
ing which no very definite information can yet be obtained. 

EUROPE.—Instances are not wanting to show that an 
important rise in values frequently checks demand, while 
abnormally high prices invariably result in a largely decreased 
consumption. 

Better exception to the rule could hardly be found than 
that exhibited by the cotton trade of Europe during the past 
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season. Its opening was marked by a distinct pause in the 
almost unlimited demand which had prevailed during the 
preceding twelve months, but if impetus was needed it was 
given by the disastrous storm over a wide area of the cotton 
belt during the first days of October. Feared serious cur- 
tailment of the record yield previously held out stimulated 
the demand, and while prices rose rapidly the advance ap 
peared well founded and was maintained, providing an in- 
ducement for orders for forward delivery which increased 
as advance upon advance gave highly remunerative returns; 
and which, before the close of 1906, had practically absorbed 
the output of European spindles for the entire season upon 
a basis of profits, so far as spinners were concerned, which 
eclipsed the so far record returns of 1905-06. 

Unlike the two preceding seasons, Continental spinners 
shared to the full in the great wave of prosperity, and a 
marked tendency towards further expansion is noticeable 
in the inerease in spindles and looms in most Con- 
tinental countries. Trade expansion alone, however, 
does not satisfactorily account for this season’s extra- 
ordinary demand for the maximum output of both spindles 
and looms. 

Buyers generally, excepting, perhaps, those in the East, 
who were handicapped in some measure by accumulated 
stocks, being enabled by the almost unbroken series of ad- 
vance in value to realize handsome profits, doubled and 
trebled succeeding orders in anticipation, with the result 
that while producers throughout the season have continued 
to work with unprecedented margins, most of the important 
distributing centres have become overstocked with goods 
contracted for high prices. The effect of this overstocking 
has already made itself felt amongst the manufacturers, 
especially those of Great Britain, and while the mills gen- 
erally are still largely under orders, the present position of 
weavers is one from which resorts to short time are 
already being made to relieve the pressure, and which, if 
continued, must necessarily entail before long a reduced 
output by the spindles. 

Good harvests throughout Europe and a flourishing state 
of other great industries laid the foundation for a healthy 
internal consumption, and the one setback experienced was 
to the spring and summer trade in light and fancy goods in 
the home markets, owing to the prolonged spell of wet, cold, 
unseasonable weather, which has left unusually heavy stocks 
of summer materials in retailers’ hands. 

The tendency towards the spinning of the finer counts of 
yarns is making rmepid progress in Continental Europe, owing 
to the vast improvements in machinery and in the skill of 
the work people, and has had as a resulting factor a very 
large increase in the demand for the better grades of American 
cotton, the buying basis for which advanced until good mid- 
dling American sold freely at over 8d. perlb.,the price in no 
way seeming to deter the eagerness of buyers. 

A noteworthy feature has also been the extraordinary 
prices paid throughout the season for all descriptions of staple 
cotton, priecs which in many instances ranged from 10d. to 
1s. per Ib., and yet apparently left spinners sufficient margin 
to declare the highest rates of dividend ever known, while at 
the same time adding to their reserves. 

The comparative scarcity of both high-grade and staple 
cotton in a crop of such dimensions, attributable to the great 
storm and wet weather in October and the relatively high 
level of prices of Egyptian cotton, were responsible in a large 
measure for the abnormal prices realized, though, as before 
stated, the increase in the production of the higher counts 
materially assisted. 

The fourth International Cotton Congress of delegated 
representatives of the Master Cotton Spinners & Manufac- 
turers’ Association was held at Vienna during the last week 
of May,when,in reviewing the year’s work, it was stated 
that the Cotton Employers’ Association of Japan had joined 
the federation, and by harmonious working arrangements 
with the Census Bureau of Washington actual returns were 
now received from 160 million spindles, and these, coupled 
with the figures supplied by the International Institute of 
Agriculture regarding crops would prove of inestimable value 
in counteracting attempts at the manipulation of prices by 
cliques of speculators whose illegitimate operations were a 
curse 0 the trade, and who “toil not, neither do they spin. 


‘ 


A paper was submitted by the British Cotton Growing Asso- 
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ciation urging the necessity for the development of new cotton 
fields, as, in spite of what had already been done, Europe 
was as much dependent to-day as ever upon America for her 
supply of the raw material, and therefore at the mercy of 
the climatic conditions prevailing over the cotton-growing 
States. 

The British Cotton Growing Association was in no way 
relaxing its efforts, and while disappointments and diffi- 
culties had to be overcome, the fact remained that the pro- 
duction of cotton within the British Empire, although small 
in amount, was increasing yearly by nearly 100% and the 
cotton grown was superior in both grade and staple to the 
average American product. 

In Northern Nigeria the British Government has autho- 
rized the construction of 400 miles of railway between Baro 
on the upper reaches of the Niger to Bida and thence by 
Zariato Kano, and which will ultimately be connected at 
Zungeru with the Southern line to Lagos, thus opening up 
an immense country suitable to cotton growing which it is 
believed will give a great impetus to the industry. 

Great Britain.—At the commencement of the season under 
review the prospect for British spinners and manufacturers 
appeared none too bright. There was a decided lack of 
orders in Manchester, especially from Eastern markets, 
where buyers with heavy stocks on hand viewed the falling 
price of cotton with alarm, and appeared anything but eager 
to place further orders for forward delivery. The home 
trade, too, had slackened after a period of great activity, 
and buyers were holding aloof in anticipation of record cotton 
crops and lower prices. Both spinners and weavers were still 
working full time, but with orders rapidly running out, 
without being followed up by engagements for forward de- 
livery. Relief, however, came from the Continental markets, 
where the still expanding boom in all the leading industries 
led to a demand for yarn which Continental spindles were 
totally inadequate to deal with, and which Lancashire mills 
were called upon to a very large extent to supply. 

Mainly owing to this demand, the prices of yarns were 
well maintained, notwithstanding the decline in the raw 
material, and when the advance in the latter, firmly main- 
tained throughout the season, began, spinners were in a 
position as regards margin rarely, if ever before, experienced, 
and, as stimulated by advancing prices and reduced crop 
estimates, orders poured in from all quarters, doubts as to 
the season’s profitable working were banished, and for the 
third successive year the continued prosperity of the trade 
of Lancashire was assured. While spinners secured engage- 
ments extending over the whole season at huge profits, 
the placing of so many Continental orders for yarn entailed 
much less profitable business for weavers, as, owing to 
searcity of yarns in Manchester, immediate delivery was 
most difficult, if not impossible, to obtain at almost any 
price, and when in March the operative Weavers’ Union de- 
manded a 5% advance, the demand was met by a firm re- 
fusal. In April the Operative Spinners’ Association 
added their demand for a like advance and a serious crisis 
was threatened. On April 16 the masters finally refused to 
concede any advance to the weavers on the ground that it 
was uncalled for, owing to their less profitable returns, and 
their decision was accepted. 

Owing to the effect of the Brooklands agreement the 
spinners’ application was not in order before the ear.y part 
of May and it was not until June 7 that further trouble affect- 
ing some 150,000 hands was averted by the employers 
granting the 5% advance demanded. 

The export of yarns and piece goods for the eleven months 
ended July 31 (the August figures not yet being available), 
as compared with the same period during the two preceding 
seasons, was as follows: 


~o7 


1906-07. 1905-06. 1904-05. 
Yarns, pounds.-.._..... 203,100,000 195,338 ,900 175,415,200 
Piece goods, yards... 5,766,900,000 5,812,202,000 5,508 ,727,90C 


showing an increase in yarns of 7,761,100 pounds over last 
year and of 27,684,800 pounds over 1904-05, while piece 
goods show a decrease of 45,302,000 yards, us compared with 
last year, but an increase of 258,172,100 yards over 1904-05. 

With the high prices current at the close of the season there 
was a considerable falling off in the volume of business, 
buyers generally being disposed to act with caution pending 
more definite information as to the prospects of supplies for 
the coming season and bearing in mind the fact that for the 
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time being the markets of the world are well supplied with 
cotton goods. 

The European Continent.—The cotton industry of the 
Continent for the past season leaves little to be desired, 
either as regards its rate of expansion or its financial returns. 
Both spindles and looms have, almost without exception, 
worked at high pressure throughout the entire year, while 
the numbers at work show further increases, with a continued 
tendency towards expansion. Apparently the only check 
placed upon consumption has been by the reduction of 
working hours, owing to Government limits in several States; 
but this has been offset to some extent by improvements in 
machinery. 

Generally good harvests and full employment in all 
leading industries assured a healthy internal demand, while 
the proportion of exports, as compared with the takings of 
the home markets, was well maintained. In spite of high 
prices, the increased takings by consumers have consisted 
chiefly of American cotton, although a very high rate of 
consumption of East Indian has been maintained, the 
increase in American being largely accounted for by the 
tendency to spin finer counts. 

The improvement in the German cotton industry noted in 
our previous review continued during the season just closed, 
with the result that the volume of business done marks a 
fresh record in the history of the industry. With an enor- 
mous demand for yarns and cloths, mills were fully employed, 
and both spinners and manufacturers worked at remunerative 
prices. In consequence of the increased spending power of 
the people, due to the good harvests and improvement in 
trade generally, the home demand was always brisk and 
goods readily absorbed. The export demand, notwith- 
standing foreign competition, was also remarkably good, 
and if the fears entertained in so many quarters that the 
new commercial treaties would have a prejudicial effect on 
the industry have not yet been realized, this is no proof 
that they were not justified. It remains to be seen what 
the effect will be when the absorbing power of the home 
market diminishes. 

In spite of the high prices of the raw material and the 
fact that the work-people, on account of the increased cost 
of living, demanded more wages, manufacturers have been 
able to make big profits,as buyers willingly paid the higher 
prices. 

Continued efforts are being made to increase the cultiva- 
tion of cotton in the German African colonies, and it is hoped 
that by this cultivation considerable capital may be saved 
to the benefit of German interests, which under present 
circumstances goes abroad, and that the cultivation of cotton 
will prove an inducement to intending emigrants to select 
German colonies for their new home. 

In Austria there has been a marked improvement in the 
condition of the industry. While the home demand was 
exceedingly brisk, consequent upon the greater prosperity 
of the people, due to the splendid out-turn of the crops, the 
export demand was also good, so that spinners and weavers 
found a ready market for their productions at profitable 
prices. . 

In France, after a long period of disappointments, there 
has been witnessed a very gratifying revival in the condition 
of the industry. The demand was unparalleled, a good 
export demand was further augmented, as buyers gained 
confidence in the stability of prices, by the demand from the 
home markets, and as stocks had been reduced to a minimum, 
owing to the restricted output of late years, spinners and 
manufacturers were enabled to sell their production at very 
remunerative prices. 

In Russia, with the exception of the Lodz district, where 
business was much interfered with by strikes and labor dis- 
putes, the condition of the industry has been very satisfactory. 
With a big demand and shortage of finished goods on hand, 
in consequence of former strikes and the curtailed production 
of the Polish mills, spinners and manufacturers were able to 
sell their output for months ahead at very high margins of 
profit, prices so high that in spite of the heavy duty a con- 
siderable amount of British yarn was imported. 

In Holland and Belgium the condition of the industry has 
again been excellent, with a continued good demand for both 
home consumption and export; spinners and manufacturers 
have done a large business on a profitable basis. The situa- 
tion has been especially favorable for spinners, as with looms 





extending faster than spindles there was always a strong de- 
mand for yarn at full prices. 

In Italy the industry has continued to make steady pro- 
gress and a large business has been done at profitable prices. 
Mills have increased in number, their output has augmented, 
and while the home demand has been lively, the foreign trade 
has been largely increased, with the result that exports of 
piece goods considerably exceed the imports. A large quan- 
tity of cotton goods is made by home looms, which the 
increase in the mills does not seem to have reduced, perhaps 
because the goods made by the hand looms in the homes of 
the country people are supposed to be stronger than those 
made by the power looms. 

In Spain the course of the industry has been only fairly 
satisfactory. Want of rain in the Peninsula has been the 
main cause of the slow demand. At the same time the high 
price of the raw material made it almost impossible to secure 
orders for the manufactured article on a paying basis. 

In other cotton-consuming centres of the Continent the 
results of trading have been very satisfactory, as, with a 
sustained good demand, spinners and manufacturers, not- 
withstanding the high price of the raw material, were able 
to sell their production on very advantageous terms. 

As may be gathered from our detailed reports, Continental 
spinners and manufacturers fully participated in the season’s 
exceptional prosperity, and while at its close a lull in the 
demand may be noted, there is yet little indication of the 
turn of tht tide. 


The foregoing interesting and comprehensive review of 
the spinning industry in Great Britain and on the Continent 
in 1906-07 is furnished by Messrs. Ellison & Farrie of Liver- 
pool. This, in conjunction with our remarks on the situ- 
ation in the United States, given further above, pretty 
thoroughly covers the countries of the world that take chief 
important rank in cotton manufacturing. 


The history of the world’s progress in cotton production 
and manufacture would be incomplete, however, without 
some reference to a number of other countries of lesser im- 
portance as cotton spinners, but yet growing factors in the 
industry. We use official data in those cases so far as possi- 
ble, and present below the results reached, giving (1) the 
cotton consumption of each manufacturing country for a 
period of four years and also the total annual and average 
weekly consumption; (2) the world’s production of cotton 
(commercial crops) for the same years and (3) the spindles 
in all manufacturing countries as they stand to-day com- 
pared with like results in former years. 

India is of course the country next in importance to 
Europe and the United States, and the mills there also show 
increased consumption. Japan, likewise, has used more 
cotton this season, its takings from India having been greater 
than last season, while the absorption of supplies from the 
United States exhibits a very decided increase. For Mexico 
and Canada we are forced to adopt the imports into each 
country as a measure of consumption; in the case of the 
former no recent statistics covering home yield or mill oper- 
ations have been procurable, and Canada has no source of 
supply but through imports. No data of value can be ob- 
tained from China or Brazil. ‘‘Other Countries,” therefore, 
include exports of cotton from the United States and Europe 
to localities other than those specifically mentioned in the 
table; also the cotton burned at sea. The compilation 
subjoined consequently embraces substantially the entire 
distribution or consumption (expressed in bales of 500 Ibs. 
net weight each) of the commercial cotton crops of the 
world and the degree in which each country has participated. 

THE WORLD'S ANNUAL COTTON CONSUMPTION. 

















1906-07. 1905-06. 1904-05. 1903-04. 

Countries— Bales. Bakes. Bakes. Baks. 
So aa 3,900,000 3,774,000 3,620,000 3,017,000 
i 5,460,000 5,252,000 5,148,000 5,148,000 
Total Europe -.-.-.-.-.- 9,360,000 9,026,000 8,768,000 8,165,000 
United States—North._. 2,575,000 2,439 993 2,193,937 2,000 ,954 
= “* —South... 2,375,000 2,286,235 2,116,318 1,907 ,548 
Total United States... 4,950,000 4,726,228 4,310,255 8,908 502 
3a 1,600 ,000 1,530 ,000 1,473,327 1,367 ,916 
CO EEO 925,000 873,576 755,085 602,706 
Cs Gh dadohanicebhs 125,000 119,000 130,000 88 534 
ND. dibiisinusgindine 640 14,000 70 000 565,500 
Total India, &c_-...-.- 2,650,640 2,536,576 2,428,412 2,204,656 
Other countries, &c...-.-. 45,000 40 ,000 35,000 32,000 
ee GE amncacess 17,005,640 16,328,804 15,541,667 14,510,158 
Average, weekly .....-.-.-. 326,934 314,015 298 ,878 275,196 





The world’s total consumption for 1906-07 it will be ob- 
served, records an important gain over the total for a year 
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ago—676,836 bales—and is 1,463,973 bales more than the 
result for 1904-05. All the countries share to some extent 
in the increase over 1905-06. The sources from which cotton 
has been drawn in each of the last four years are stated in 
the following table of the world’s commercial crops, in bales 
of the uniform weight of 500 lbs. net each. 












WORLD'S PRODUCTION OF COTTON. 
1906-07. 1905-06. 1904-05. 1903-04. 1902-03. 

Countries — Bales Bales. Bales. Bales. Bales. 
United States... ...... -13, 346, 000 11,048 ,000 9,841,671 10, 511, 0: 20 
East Indies a... .. wane 2,983,370 2,734,400 : 77 
Egypt ee mennitit .- 1,350,000 | 1,152,516 1,275,75 
Brazil, &c. d awe 400,000 476 1667 ¢ 

Tota .- 18,578,000 944,056 14,1: 

1 


15,660,553 553 17, 
15'5 


Consumption, 52 weeks_.17,005,640 16,328,804 541,667 


248,993 


Surplus from year’s crop 1,572,360 £668,251 150,817 
Visible & invisible stock— 
Sept. 1 beginning year 4,504,382 


5,172, 2,672,068 
Sept. L ending year__.. 6,076,742 4,504,% 


2,921,061 
4 2,921,061 


70,244 








a Includes India’s exports to Europe, America and Japan and mill consumption 
in India increased or decreased by excess or loss of stock at Bombay. 

d Receipts into Europe from Brazil, Smyrna, Peru, West Indies, &c., and Japan 
and China cotton used in Japanese mills. 

k Deficiency in the year’s new supply. 

The above statement indicates in compact form the world’s 
supply of cotton (not including Russia) in each of the four 
years, the amount consumed, and also the extent to which 
visible and invisible stocks were increased or diminished. 

The addition to the spinning capacity of the world has, 
as already stated, been quite marked the past season. The 
greatest gain has been in Great Britain—2,000,000 spindles— 
and in the Southern division of the United States the in- 
crease reaches 743,038 spindles, the aggregate now being 
nearly ten million spindles. Our statement for the world is 
as follows: 


NUMBER OF SPINDLES IN THE WORLD. 
1907. 1906. 1905. 1904. 1903. 
Great Britain 52,000,000 48,500,000 47,500,000 47,200,000 


50,000,000 


35,800,000 ,500,000 35,000,000 34,600,000 34,300 000 





Continent 


81, 500, 000 





Total Kurope . 87, 800, 000 "$5,500,000 83,500,000 2,100,000 
United States — 

North - 16,000,000 15,600,000 15,325,000 15,250,000 15,200,000 

South 9,924,245 9,181,207 8,747,810 7,963 S66 7,039, 633 

Tete BG. B...ccse 25,924,245 “24, 781, 207 24,072,810 23,213,866 22,239, 633 
East Indies 5,400,000 5,293,834 5,163,486 5,118,121 5,043,297 
Japan 1,609,119 1,450,949 1,387,846 1,349,074 1,379,966 
China 650,000 625,000 619,648 610,000 600,000 

Total India, &c.. 7,659,119 7,170, 980 7,077,195 7,02 23, 263 
Canada _ - “ 800,000 "740,000 716,000 700,000 
Mexico . 700,000 675,000 650,000 610,000 

Total other. . 1,500, 000 ’ 450,000 1,425,000 1,366,000 1,310,000 
Total world - -122, 883, 364 119, 007, 156 116, 1168, 790 113,757 061 112,072,896 


For Great Britain and the Continent we use estimates 
furnished us by Mr. Ellison, and revise previous years’ 
statements from the facts we have gathered. The results 
for the United States are our own figures. India’s totals are 
from the official report of the Bombay Mill-owners Associa- 
tion, as far as received, and Japan’s aggregates are officially 
communicated. Chinas figures are compiled from consular 
reports, and for Canada and Mexico the aggregates are now in 
part approximated. 

The cotton goods trade of Great Britain with foreign 
countries, as represented by the volume of exports, has, in 
common with the United States, felt the effect of the re- 
stricted demand from China; but notwithstanding that 
adverse factor,the outward movement of goods has been 
greater than in the previous year, and therefore makes a new 
record season. Transactions for India have run a little behind 
the preceding year, but with that exception, and China, 
as noted above, demand from about all directions has been 
very good. In any event, spinners and weavers have been 
kept quite fully employed all the season and some are under 
engagement for a number of months to¢ome. The statement 
of exports (reduced to pounds) by quarters for the last two 
seasons is subjoined. ‘These years end with September 30, 
and consequently the last two months of the fourth quarter 
of the current season are estimated on the basis of the July 
movement. Three ciphers are omitted. 

GREAT BRITAIN’S COTTON GOODS EXPORTS FOR TWO YEARS. 








———-1906-1907-——— -—- — —— —-1905-1906———_—— 

Yarns aPteceGoods. Total. YarnsaPieceGoods. Total. 

(000's omtited.) Pounds. Yards. Pounds. Pounds. Yards. Pounds. 
Ist quar.—Oct.-Dece_... 58,414 1,512,579 353,303 62,910 1,593,637 371,710 
2d quar.—Jan.-Mch _.. 60,635 1,617,626 375,419 61,872 1,639,019 379,633 
3d quar.—Apr.-June___ 66,436 1,518,215 361,135 56,244 1,477,685 342,187 
4th quar.—July-Sept.b__ 70,000 1,700,000 395,000 57,381 1,632,012 373,644 
WE naccscesceuncwell 255, 485 6,348 ,45 20 1, 1,484.8 857 238, 407 6, 342,353 1, 467, 174 


alnciuding thread. b Estimated for the quarter on the July movement. 
‘The totals in pounds in the above compilation are as com- 
puted by us, but are believed to be approximately correct. 








They indicate that the export movement this season has 
been 1,484,857 ,000 pounds, or 17,683,000 pounds more than 
the previous record total of 1905-06 and 82,424,000 pounds 
greater than in 1904-05. 

To complete the year’s history of the cotton goods trade in 
Great Britain we append data as to prices, the statement 
covering the last three years. 











1906-07. | 1905-06. | 1904-05. 
= i" = -¢ |3 a 
8 $8 s./ sz | $8 [Sel sy | $8 
S S¥ |5§| 83 | Sz 3 | Sz 
Liverpool. mF =A, =3 Of =& ls Os | =& 
= SS /50| 26 | Bs /S5/ 2h | Bs 
= aa | aa | | a 
a ———————— SS a a | 
d. d. s. d d. d. . & i d. .. 
Sept. 30__. 5.68 10 8 5.71, 8% 7 6146/|5.80) 9% 2 ¢ 
Oct. 31_- 5.81,10% 8 4 5.77; 8% 7 6% (5.34) 8% 7 7% 
Nov. 30_.|6.1910 9-16 8 3 6.17) 93% 711 (4.93) 834 i7 8 
Average i j 
Sept. } 5.89 105-16 8 2 5.88 9 z € 5.36, 815-167 7% 
Nov | | 
Dec. 31_./5.80 10 5-16 8 0146.24) 97-16 |7 11 |3.77] 713-167 2 
Jan. 31__)5.8710 5-16 8 1% 6.07! 944 7 11 «#(3.78| 7 7-16 6 11% 
Feb. 28 6.14,10% & 2 5.76, 9% 711 + #(|4.14; 711-167 1 
Average) | | 
Dec. 5.94 10 5-16 8 11-36.02 9} 711 |3.90) 7% i7 1 
Feb. } 
Mch. 31 5.97 103% 8 2% 6.07 95-16 8 O [4.28] 715-16\7 2 
April 30 6.4410 13-168 4% 6.04, 9% » 2 4.20) 7 15-16,7 3 
May 31__|7.40 115% 8 634 6.07) 934 8 2 {4.71} 8% 17 4 
Average | 
Mech. 6.6010 15-168 4%/6.06) 9% 8 1 |4.40 8 7 3 
May | } | 
June 30..|7.221111-168 7 (6.14 9% 8 214/5.34) 8% \7 61% 
July 31._.7.23119-16 8 6% 5.9910 iS 2 |6.09| 9% \7 10 
Aug. 31._|'7.4611 11-168 6445.41) 955 \7 11 5.90) 9% 7 9 
Average | | | 
June } 7.30 11% 8 6 2-35.85 913-168 1 5.78} 91-16 7 8% 
Aug. } | | | | | } 
| | 








We now add a brief summary by months of the course of 
the Manchester goods market during the season closing with 
Aug. 31 1907 and also of the Liverpool cotton market in 
the same form for the same period. These summaries have 
been prepared for this occasion with our usual care, and the 
details will, we think, prove an interesting and serviceable 
record for reference. 

SEPTEMBER.—Manchester.—The leading and at the 
same time very surprising feature of the cotton goods trade 
in September was the decided shortage in the supplies of 
yarn. A year previous the condition was conspicuously the 
other way, there being almost a glut of yarn. In the 
interim, moreover, between three and four million spindles 
had been put in operation, and yet weavers were unable to 
obtain material in desired quantities. The steady demand 
from abroad, resulting in an unprecedented annual volume 
of exports, only furnished a partial explanation for the appar- 
ently anomalous position of spinners; the chief reason for 
the shortage was to be found in the great addition to the 
number of looms operated—greater proportionately than the 
spindle increase. The stiffness in the price of yarns and 
consequent relative high cost of cloths served to restrict 
transactions in the latter materially during the month. A 
fair business for India and China was in evidence, improving 
toward the close, but accounts from Shanghai were not en- 
couraging and the outlook in Manchuria was said to be 
doubtful. Operations for other markets were carried on 
with caution, but distribution to the home trade was about 
normal. Yarns in small lots for early delivery were in good 
demand. Yarns and goods exports from Great Britain (all 
reduced to pounds) aggregated 111,780,000 lbs., against 
119,461,000 lbs. in September 1905; Mr. Ellison estimated 
the consumption for the month at 74,000 bales of 500 lbs. 
each per week in Great Britain and 103,000 bales of like 
weight on the Continent. Liverpool.—The market for the 
raw material was almost wholly influenced by reports from 
America. Advices denoting deterioration in the crop were 
generally current, but were not thus early considered of 
enough importance to radically advance prices. The trend 
of the market was upward, of course, but in American cotton 
netted only a moderate gain on the month—one-third of a 
penny. Middling uplands opened at 5.35d., dropped to 
5.31d. on the 3d, then gradually rose to 5.63d. by the 14th. 
Fluctuations were frequent subsequently, but gave a further 
gain of only 5 points—the close being at 5.68d. 

OCTOBER.—Manchester.—Various circumstances served 
to keep transactions in the cotton goods market in October 
within moderate bounds. Not the least important of these 
was the considerable advance in the price of the raw material 
in the face of a rapidly increasing visible supply and fairly 
optimistic views as to the ultimate outturn of the crop;in the 
United States. On the whole, however, bookings continued 
generally good, but manufacturers were much handica, p2 
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in trying to meet the views of buyers by the firmness in yarns, 
which were in restricted supply. In consequence many 
offers, otherwise very acceptable, had to be refused. Con- 
siderable business in specialties was done for Calcutta, and 
dealings for Bombay and Kurrachee were of good volume, 
but for Madras the demand was quiet. Japan was an active 
buyer of fine goods, but trade for China slow. Other Far 
Eastern markets did a little. Renewed buying for Chili was 
in evidence, with other South American outlets quiet. The 
home trade was fair at the higher quotations. The outward 
movement of yarns and goods from Great Britain reached 
an aggregate of 118,657,000 lbs., compared with 120,698,000 
Ibs. in October 1905. The average weekly rate of consump- 
tion in Great Britain was estimated the same as in September, 
but Mr. Ellison advanced the rate on the Continent to 
105,000 bales. Liverpool.—In the market for the raw ma- 
terial there were two distinct price movements having for 
their basis the crop advices from America. For the first 
half of the month the trend was quite steadily and strongly 
upward; thereafter the movement was almost as decidedly 
in the opposite direction, the net result being an advance of 
13 points. Middling uplands opened at 5.77d., a gain of 9 
points over the September close, and on the 15th, after daily 
changes, stood at 6.59d. The downward course set in on 
the 16th, received a temporary check from the 22d to the 
24th, then continued to the close, which was at 5.81d. 
NOVEMBER.—Manchester.—The volume of business in 
the cotton goods market was, as in the previous month, of 
moderate proportions. A fair inquiry for cloth was in evi- 
dence in the earlier days, but the aggregate of sales was 
rather disappointing and business suffered a noticeable cur- 
tailment in the last fortnight, trade being materially checked 
by the advance in prices. Demand for India was below 
the normal, although Calcutta business was fair at times, and 
Madras did relatively more than in October, notwithstanding 
failures, which were a disturbing factor. Inquiry for other 
Eastern markets was quiet, on the whole, but more was 
looked for later on from China. Home trade demand was 
moderate. Manufacturers complained of the stiffness in the 
prices of yarn and the comparatively high value as compared 
with goods, causing an appreciable narrowing of their margin 
of profit. On the other hand, spinners were considerably 
inconvenienced by inability or difficulty in securing the 
higher grades of cotton in sufficient quantity. Atthe same 
time, and speaking broadly, the position of spinners was 
exceptionally strong; there was an urgent demand for their 
whole product and they were, and had been for some months, 
enjoying an era of prosperity greater than in a number of 
years. Exports of yarns and goods from Great Britain 
aggregated 117,287,000 Ibs., against 122,368,000 lbs. in 
November 1905. Estimates of consumption were un- 
changed. Liverpool.—The downward course of prices for the 
raw material, which was afeature of the last half of October, 
continued during the first half of November. Opening at 
5.86d. middling uplands eased off day by day until 5.64d. 
was reached on the 13th. Bullish advices from abroad then 
became a controlling factor and prices advanced quite 
rapidly, the loss previously recorded being recovered by the 
16th. The next eleven days witnessed a net gain of 36 points, 
the ruling quotation of the 27th being 6.21d., from which 
there was a slight decline, the close being at,6.19d. 
DECEMBER.—Manchester.—The cotton goods market in 
December furnished no features of moment. ‘To a consider- 
able extent trading was of a semi-holiday character and no 
special activity was displayed in any branches. At times 
the demand for goods for India was fair, and toward the close 
more inquiry from China was reported; but generally, busi- 
ness was along strictly conservative lines, with the aggregate 
of transactions rather below normal. Manufacturers well 
fortified with orders on old accounts held firmly to ruling 
quotations, while others were disposed to make concessions, 
but merchants as a rule were holding out for even greater 


reductions than there was inclination to grant. A moder- 
ately active business in yarns was reported early, but subse- 
quently the market turned dull and stock began to accumu- 
late. sa isfactory feature of the year 1906 was the showing 
made by the mills in Lancashire. Over a hundred made 
public the financial results of operations and the aggregate 
profitJreached £692,342, or an average of £6,657 per mill, all 
establishm nts participating. This exhibit, while not quite 
so favorable as that for 1905, was decidedly good, especially 
when com ared with 1904 or earlier years. Yarns and 





goods exports from Great Britain reached 117,355,000 Ibs., 
against 128,643,000 lbs. in December 1905. Mr. Ellison 
advanced the estimated weekly rate of consumption in Great 
Britain to 75,000 bales, but made no change for the Continent. 
Liverpool.—The market for the raw material was largely 
under the influence of advices from America during the 
month and the full movement of the crop was not without 
effect. Although not steadily so, the general course of 
prices was downward, with some recovery at the close. Mid- 
dling uplands opened at 6.16d. and had reached 5.60d. by 
the 19th. The subsequent upturn carried the quotation 
back to 5.80d. at the close, a net loss for the month of 39 
points. 

JANUARY.—Manchester.—While not especially active, 
business in the cotton goods market in the opening month of 
the new year was of encouraging volume. The reduction of 
the Bank of England rate of discount to 5% was a distinctly 
favorable development of the month, the higher rate proving 
disadvantageous to traders generally. Although the re- 
duced exports to the East during the latter part of 1906 
were taken as indicative of glutted markets, the cotton trade 
both in Great Britain and on the Continent continued to 
flourish. Furthermore, such evidence of overstocking as was 
current was considered rather unconvincing. The year 
opened with a fair to good demand for cloth from many 
quarters, especially China, and advices denoted that, while 
stocks at Shanghai were still large, there had latterly been 
considerable improvement in trade conditions. Calcutta 
was a steady buyer, but from other sections of India the in- 
quiry was light or moderate. ‘Toward the close of the month 
demand slackened somewhat, but the outlook for the future 
was looked upon as favorable generally. The strength of 
the market rested in considerable measure upon the Con- 
tinental demand for yarns, and home manufacturers were in 
some instances considerably embarrassed through difficulty 
in obtaining supplies for early delivery. Shipments of 
yarns and goods from Great Britain were 129,879,000 lbs., 
against 131,610,000 lbs. in January 1906. The estimated 
weekly rate of consumption was continued as in December. 
Liverpool.—There was no definite tendency to the course of 
prices in the market for the raw material. The full move- 
ment of the American crop was calculated to check any rising 
movement, and the good demand from spinners acted as a 
bar to a decline. The market, therefore, fluctuated within 
narrow limits, middling uplands opening at 5.81d., advanc- 
ing to 6.07d. on the 7th, dropping to 5.82d. on the 17th and 
closing at 5.87d., price changes having been of almost daily 
occurrence. 

FEBRUARY.—Manchester.—A conspicuous feature in 
the cotton goods market in February was the considerable 
advance in Egyptian cotton and yarns made therefrom. 
American yarns continued to maintain a strong position, yet 
without any material price changes, but quotations for 
Egyptian varieties moved up rapidly and at the close of the 
month ruled higher than at any time in over a quarter of a 
century. And at the higher level of values a large demand 
was reported. In cloths the transactions reached a quite 
satisfactory aggregate. Business for China was below ex- 
pectations, but a very good trade was done with India as a 
whole. A glut of stock checked buying for some South 
American markets, but for others there was a steady call for 
goods in moderate parcels. From Continental Europe and 
British Colonies there was a fair demand, and the home trade 
purchased moderately. The outward movement of yarns 
and goods from Great Britain aggregated 116,522,000 lbs., 
against 115,422,000 lbs. in the corresponding month of 1906. 
Mr. Ellison again advanced his estimate of weekly consump- 
tion in Great Britain, placing it at 76,000 bales. Leneal _ 
The continued heavy movement of the United States crop 
was a factor in the market for raw cotton during the month, 
in the sense that it prevented any material advance in prices 
of the American staple. But there was nevertheless an 
upward tendency to quotations, the month’s fluctuations re- 
sulting in a net advance of 27 points. Middling uplands 
ruled at 5.87d. at the opening, stood at 6.11d. on the 7th, 
and again on the 9th. rom that level there was a drop to 
5.94d. by the 20th, but an improvement set in the follow- 
ing day, carrying the price up to 6.14d. at the close. 

MARCH .—Manchester.—There was rather less doing in 
March in the cotton goods market than for some. months pre- 
viously. The raw material tended downward, but not to 
such an extent as to disturb values of the manufactured 
products, but there was a natural resistance on the part 
of buyers to the rather high prices, which in many cases it 
was impossible to overcome. The cloth market opened with 
a fair inquiry from many quarters, but China business was 
of disappointing volume and the demand from India moder- 
ate. The aggregate turnover for the month, moreover, was 
below the normal of recent preceding months. A fairly 
good business in yarns was in evidence early, but later the 
market eased off, closing quiet. An incident of the month 
was the application by weavers for a 5% increase in wages, 
but, after a conference on March 19, consideration of the 
subject was deferred four weeks—until April 16. Tt was 
claimed by the operatives, in justification of the request [> 
the increase, that the using of inferior yarns had largely nulit 
fied the advance granted in May 1906..8Shipments of yar | 
and goods from Great Britain reached a total of 129,018,0) 
lbs., compared with 132,801,000 Ibs. for March 1906. Ta 
estimated weekly rate of consumption continued as in Febru- 
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ary. Liverpool.—During the early days of the month, under 
the stimulus of a rather active demand for cotton, prices ad- 
vanced 10 points, Middling uplands being quoted at 6.24d. 
on the 8th. Subsequently the tendency was downward, 
the weakness of the American stock markets and fears of 
financial troubles assisting. The low point of the month 
was reached on the 19th, with the quotation at 5.93d., but, 
although there was a recovery to 6.01d. on the 22d, the price 
again eased off, the close being at 5.97d., or a loss of 17 points 
from the final quotation for February. 

APRIL.— Manchester.—Business in the cotton goods mar- 
ket was comparatively quiet, but as unfilled engagements, 
especially for yarns, were still heavy, no uneasiness developed. 
The demand for goods from all directions was below the aver- 
age of recent months. India was a light buyer, China and 
Japan did hardly anything, and for other fo reign markets 
nothing was reported. At the same time prices for both 
goods and yarns were advancing, the rise following the up- 
ward trend of the raw material. A matter of discussion dur- 
ing the month was the probable action of the Masters’ Fed- 
eration on the appeal for an all-round 5% increase in wages, 
which was to be made about the middle of May. It was 
stated that the masters were mainly concerned in making 
some arrangement by which the advance, if accorded, might 
be withdrawn in periods of less remunerative trade. The 
advance of 5% requested by weavers in March was definitely 
refused on April 16, on the ground that the high prices for 
yarns left too small a margin of profit. Yarns and goods 
shipments from Great Britain reached 125,275,000 Ibs., 
against 107,749,000 Ibs. in April 1906. Mr. Ellison advanced 
his estimated weekly rate of consumption in Great Britain to 
77,000 bales per week. Liverpool.-—The reduced movement 
of the American crop having disposed of the exaggerated 
estimates cf probable ultimate outturn, the market for the 
raw material took an upward trend with the opening of the 
month. Middling uplands, which was quoted at 5.90d. on 
April 2, advanced quite steadily until 6.87d. was reached on 
the 20th. A slight recession then occurred, but by the 27th 
the quotation had risen to 6.46d., from which level there was 
a drop of 2 points, the close being at 6.44d. . 

MAY .—Manchester.—The market for cotton goods was 
adversely affected during May by the greatly augmented 
cost of the raw material. For without doubt the higher 
prices for yarns and cloth that necessarily followed the 
advance in cotton materially restricted business. Moreover, 
there was considerable complaint of the unsatisfactory rela- 
tions between yarn and cloth, manufacturers contending 
that at ruling quotations spinners were reaping much the 
greater share of the profits, and that active future trade 
depended largely upon some equitable adjustment. Spin- 
ners, however, continued to firmly maintain prices, and some 
manufacturers, owing to the slackening of trade due to the 
great disparity between their quotations and the offers re- 
eeived, were beginning to consider a resort to short time. 
The wage question continued a live feature, but develop- 
ments were, on the whole, favorable. An interesting event 
of the month was the International Cotton Congress at 
Vienna, at which many important subjects were discussed. 
Shipments of yarns and goods from Great Britain aggregated 
129,179,000 Ibs., compared with 131,061,000 Ibs. in the 
month last vear. Consumption was estimated the same as 
in the preceding month. Lirerpool.—The upward trend in 
the value of the raw material which developed in April, 
continued during May with increased foree. At the very 
outset—on May 1—there was an advance of 12 points in 
middling upland and with but rare and unimportant setbacks 
the price rose day by day, the close being at 7.40d., or nearly 
1d. higher than the final April quotations. 

JUNE.—Manchester.—Business in the cotton goods trade 
was rather quict during the month, belief amounting almost 
to conviction that the price of the raw material was too high 
and that, consequently, quotations for goods were upon an 
erroneous basis, interfering with transactions. Demand 
from all quarters was helow normal and from some countries 
distinetly light, notably from China. Yarns, however, were 
very firmly held. The inability of manufacturers to secure 
supplies of yarn upon a basis permitting a fair working profit 
caused some uneasiness and as engagements had become much 
reduced, curtailment of production was being considered. 
In fact some looms were stopped and it was believed that 
the pursuing of a policy of gradual curtailment would force 
a reduction in prices of yarns. The important event of the 
month was the conference between operatives, spinners and 
the Masters’ Federation, which culminated in a coneeding of 
the requested 5% increase in wages. In the weaving section, 
however, no advance was accorded, as financial results did 
not justify it. While, as stated, transactions for the month 
were below normal, it was not considered that there was 
cause for any uneasiness for the future, as a good general 
demand was looked for in the fall. Yarns and goods exports 
from Great Britain aggregated 106,591,000 Ibs. as compared 
with 103,376,000 lbs. in June 1906. Mr. Eliison advanced 
his estimate of weekly consumption in Great Britain to 
78,000 bales, continuing the Continental rates as _ for- 
merly. Liverpool.—News from America was the controlling 
factor in the market for the raw material. Middling uplands 
opened the month at 7.30d. and on reports of unfavorable 
condition of the crop advanced to 7.52d. | w the 6th. More 
satisfactory advices and restricted trade then stimulated a 
downward course that was not finally arrested until the 
price had eased off to 6.95d., which point was reached on 





the 24th. [From that level there was a gradual recovery on 
poor reports from Texas, and the close was at 7.22d. 

JULY .—Manchester.—The volume of transactions in the 
cotton goods market in July was of disappointing propor- 
tions. Manufacturers found it very difficult to do business 
on a basis of prices which the ruling cost of cotton seemed to 
warrant, and slight concessions did not serve to stimulate 
trade. The policy of stopping looms for an extra fortnight, 
adopted by weavers, had the effeet of weakening the yarn 
market, but not to a sufficient extent to be of any appre- 
ciable benefit to manufacturers in general, while to some it 
was a distinct disadvantage, in that it delayed the comple- 
tion of pressing orders. On the whole, the month was the 
least satisfactory in some time in the goods trade, and, while 
at the close some manufacturers were still quite well under 
engagement, others, and by far the majority, were complain- 
ing of lack of orders. India trade was slow , but for China 
a slight revival of buying was witnessed, indicating that the 
congestion of goods in that country had been somewhat re- 
lieved. Demand for other Eastern markets was quiet and 
the same condition prevailed in home-trade circles. Inquiry 
for South America and the Continent was rather better than 
from other quarters. Exports of yarns and goods from Great 
Britain reached a total of 148,926,000 lbs., against 130,485,- 
000 Ibs. in July 1906. The average weekly rate of consump- 
tion continued as estimated for the previous month. Liver- 
pool.—The market for the raw mate ial ruled rather quiet, 
trade being comparatively light, and while fluctuations in 
prices were frequent, the net changes for the month was but 
1 point advance. Middling uplands opened at 7.22d., 
and, under the stimulus of the Government report, which 
made the condition of the crop in the United States lower 
than expected, there was an advance to 7.42d. on the 3d. 
Thereafter, to the 19th, the tendency of the market was gen- 
erally downward, the drop culminating at 7.06d. The sub- 
sequent trend of prices, however, was mainly upward, with 
the close at 7.23d. 

AUGUST .—Manchester.—The cotton goods market was 
devoid of any noteworthy features during August. On 
the whole, trade was quiet, displaying in some departments 
even less animation than in July, and prices of yarns, in sym- 
pathy with easier cotton, declined moderately. The month 
opened with a fairly good inquiry from India in evidence 
and a slightly better demand for China, but later and quite 
generally business was quiet, with the month’s aggregate of 
transactions much below the normal of preeeding months. 
Altogether, as a result of the slack trade of the month, not- 
withstanding the holiday steppage of machinery, manufac- 
turers lost further ground in the matter of volume of orders 
ahead. Liverpool.—The U.S. Department of Agriculture’s 
report of Aug. 2, which made the average condition of the 
crop well below general expeetations, had a stimulating 
effect on prices for the raw material early, but the improve- 
ment was soon lost and closing prices were slightly below the 
opening. Middling uplands ruled at 7.26d. on the Ist and 
advanced to 7.43d. by the 12th. From that level there was 
a quite steady drop, day by day, until 7.23d. was reached 
on the 21st. A reaetion then oceurred, carrying the quota- 
tion up to 7.49d. on the 28th. <A drop of three points the 
following day was regained on the 30th, and the final quota- 
tion of the season was 7.46d., against 6.41d. at the end of 
the previous season. 

We now give a compilation which covers the figures of 
consumption in detail for each of the principal countries 
embraced in the statement of the world’s annual consump- 
tion already presented, and the total of all. These figures 
are not the takings of the mills, but the actual consumption, 
and are in all cases expressed in bales of 500 pounds. The 
figures in the table cover the years from 1884-85 to 1906-07, 
ine lusive, and are given in thous: un ds of bales. 


































| Europe. United Siates. | 
} . 
— —— _——~- — 3 . 
500-lb .bales| = = 
O0Usomtited 5 : 2 Total 
| a . nN = = 
> 3 4 S _ 
& Ss 3 s | 3 
1 w ~ Ss 3 
1884-85 24i{ 1,527 467; 100 
1885-86 - 310} 1,822] 504) 120 
1886-87 361) 1,939 1659) 130 
1887-88 400} 2,024 617 140 
1888-89 - 444) 2,1 18) 697} 1 
1889-90 503} 2,185 791) 160 
Av. 6 y'rs} 377| 1,941 607} 134 8,678 
1890-91 - 7,015 557 wd 99, 106'10,511 
6,300 632! 914) 150) 125 10,565 
6,527 679) : 918! 200; 195 10,291 
60 671) 2; 959 192, 105 10,580 
280 $03! 3 1,074] 286) 160 11,543 








7,436 861) 2,572) 1,105 363) 229 11,605 


7,019] 1,812 700 120/10,849 
} 




















962 004) 132 11,880 
¢ $ 1,154 141) 191 12,888 
1898-99 - : 1/309! : ‘3141 142 14,015 
1899-00 ___| 1/501] 3): .139) 157 13,773 
1900-01 . 5} 1. “330 b 060) 152 13,416 
1901-02 ._.| ¢ 36) 8,089 1s 384 179 14,415 
Av. 6 y'rs| 3,339) 4,628 7,967 2,089 1, 389 174) 159 13,398 
1902-03 _- 3,185! 5,148) 8,333) 2,048 1,967 364) 
1903-04 3, 8,165 1,907 i618 
1994-05 d 2 116 474 ) 
1905-06* 2 28 6 530 74 
1906-07* 2,375 600 925 


9, 30 - 2'575 





xy “of European consumption for 1905-06 and 1906-07 will p =a babiF be 


changed slightly by Mr. Elitson In his October Anranal. 
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Another general table which we have compiled of late years 
is needed in connection with the foregoing to furnish a com- 
prehensive idea of the extent and the expansion of this 
industry. It discloses the world’s cotton supply and the 
sources of it. The special points we have sought to illus- 
trate by the statements are, first, the relative contribution 
to the world’s raw material by the United States and by 
other sources, and, second, to follow its distribution. Be- 
ginning with 1896-97, the figures of visible supply include 
Alexandria and Bombay stocks. 


WORLD'S SUPPLY AND DISTRIBUTION OF COTTON. 





















} 
Vistble | 
and Crops. | Balance of Supply. 
500-4b Invisible —_—- Total End of Year. 
bales Supply | Actual. | 
Begin- Untied All cr ‘onsump- | 
ning of States. Others. Total. | tion. | = 
Year. | Visible. | visible. 
5,136,000 2,101,009 7,237,000; 7,444,000 984,000 359, 000 
5,984,000 2,234,000 8,218,000) 8,120,000) 968,000 473,000 
5,960,000 2,577,000) 8,537,000) 8,505,000, 999,000 474,000 
6,400,000 2,309,000) 8,709,000) 8,891,000) 772) 000 519,000 
6,463 ,000,2,632,000) 9,095, 000) 9,267,000 682,000 437,000 
6,820, 000.2, '933,000) 9.753, 000) 9,795 ‘000, 846,000, 231,000 








6,127,000,2 464,000 8,591,000 8,670,000; pean’ 


000} 8,137 we 039,009 11,176,00010,511, 0001, 315,000 427,000 

8.640,0003 01,000) 11,641,000 10,565,000 2,310,000, 508,000 

6, _ on 3,296,000) 9,731,000 10,291,000 1, ‘903,000 35 d 
336,000 

































7,136,000 3,314 ,000)10 450,000 10,580,000 1,792,000 
9,640 “00022. 978 ,OO012 618,000 11,543,000 2,185,000 1,018,000 
6,912, 0093, 421 000)10, 333,000 11,605,000 1, 231, 000, 700,000 
— 7 ‘817, 0008 175, 000 10 992,000, 10,849,000, ...-..-.. | sae oie 
i | 
1896-97 _ _ 1,931,000 8,435,868 438000111, 873, onl 11,880,332 1,29 628,000 
1897-98 _ . 923 ,636 10,890, pone 16,290)14,296,290 12,888,768 1,905,158 1,336,000 
1898-99. _ _B,241,158 11,078,000)3 694 ,934)14,772,934 14,014,728 2,371,364 1,628,000 
1899-00 . ‘999. 364 9,137, O00 A ‘092. 897) 12,229,897 13,772,7721 ‘071. 489 1,385,000 
1900-01 __ _B,456,489 10,218 ,0003,414 454 13,632,454 13,415,916 1,549,027 1,124,000 
1901-02 P 673,027 10,380, 380; 4,033 56014 ,413,949 14,414,908 1,306,068 1,366,000 
Average }—————_ ——— —-— 
6 years.j ..- ‘ 10,023,207 3,498,358 13,521, -— 13, 1397, ou otmined D cunamew 
1902-03 __ 672,068 10,511,020 4,215,661)14, 726,687 14, 477, 6941, 177 677 1,743,38 
1903-04 hk 061 9,841,671.4,317,67014,159,341 14,310,158 1,085,237 1,735 
1904-05 _ - 770,244 13,420,440 4,524 OOQ1T 944,056 15,541,667 2,501,469 2,671,16 
1905-06 ___B, 172.633 11.048, 0004, ‘612, 553415 ,660 553 16,328, 804 1,702,485 801,86 
1906-07 _. fi ,504 382, 13,346, aonp. 32,00018 578, 000, 17,005, 6402 .215,497 3,861,245 








To Mlustrate the oueiadinas, take the last season, 1906-07, and the results would 
be as follows: 


Supply—Visible and invisible stock beginning of year__-...-.-.-- bales. 4,504,382 
GE ga Fea casdthdcentsccdccésatbnaowan 18,578,000 
Moenl cupnip—Beles oF GSP WS.) .. ... 0 ccnccnccccncscccncses 23,082,382 
Distribation—Total consumption, &ce________ aa babe ‘ 17,005,640 
Leaving visible stock. ___._.....-.--- mnwibadened 2,215,497 
Leaving Invisible stock __ -_- iia i si dainen t-te le -3 861,245 
Total visible and invisible stock at end of year.__.__..- 6,076,742 


OVERLAND CROP MOVEMENT. 


OVERLAND.—The movement of cotton via the overland 
routes shows a greater ratio of increase in 1906-07 than does 
the total crop. Or, stated enncisely, the increase in the com- 
mercial crop is only 20.41% , whereas the gain in the gross 
movement overland has been 38.11%; that is to say, the vol- 
ume of cotton moved by the all-rail routes this season reaches 
12.58% of the aggregate crop, against but 10.91% in the 
— immediately preecding. As regards the 1906-07 over- 
land movement, all the routes except those via Louisville and 
Cincinnati share in the augmentation exhibited. The gain 
via St. Louis is conspicuously heavy, reaching over 48%. 
The Illinois Central road records an increase in its cotton 
tonnage of 8% over the preceding season, and the Rock 
Island system has carried nearly twice as much cotton as in 
1905-06. The movement to the Pacific seaboard has in- 
creased materially, Japan having taken through Western 
seaports of the United States a much greater supply than in 
the previous year. ‘To indicate the relation the gross over- 
land movement bears to the total yield in each of the last 
twenty years, we append the following: 

















Gross Increase and Decrease. 
Crop of — Total Yteld.| Overland. 
Of Crop. Of Overland, 
Naa | Bates. Bates. Per Cent. Per Cent 
13,550,760 | 1,795,152 | Increase 20.41 | Increase 38.11 
11,319,860 1/234: 641 Decrease 16.51 Decrease 21.35 
Het 870 Increase 33.89 | Increase 40.07 


Decrease 6.07 | Decrease 22.06 
Increase 0.53 | Decrease 14.19 
,675 Increase 2.64 | Decrease 5.49 
767, '646 | Increase 10.44 | Decrease 1.28 
‘ 
( 














1 
1; 
9,439,559 | 1,790,238 | Decrease 15.99 | Decrease 12.98 
11,235,383 | 2,057,024 | Increase 0.48 | Increase 7.83 
11,180,960 | 1,896,011 | ‘mcrease 28.31 Increase 47.90 
8.714,011 1,28 27211 Increase 21.66 | Increase 7.72 
7,162,473 | 1,190,299 | Decrease 27.60 | Decrease 36.25 
9'892:766 | 1.867.104 | Increase 31.43 | Increase 48.64 
7,527,211 '253.856 | Increase 12.06 | Decrease 2.84 
6,717,142 | 1,290,512 | Decrease 25.68 | Decrease 28.32 
9,038,707 | 1,800,482 | Increase 4.43 | Increase 8.06 
8.655.518 | 1.666.145 | Increase 18.35 | Increase 16.58 
7,313,726 | 1,429,192 | Increase 5.46 | Decrease 2.12 
- 6,935,082 | 1, ‘460, 180 | Decrease 1.18 | Increase 1.27 
1887-88 __ 7,017,707 | 1,441,920 | Increase 7.74 | Increase 11.59 





1 
Increase 93.09 Increase 18.24 


Change from season of °87-"88 to '06-°07_ 





In determining this year the portion of the crop forwarded 
by each of the different overland routes, we have followed 
our usual methods — 

First—Of counting cach bale of cotton at the Southern 
eutsport where it first appears. 





Second—Of deducting from gross overland all cotton 
shipped by rail from Southren outports to the North. 

Third—Of deducting also from overland any amounts 
taken from Southern outports for Southern consumption. 

Fourth—Of deducting likewise arrivals by railroads at 
New York, Boston, Baltimore and Philadelphia, all of 
which have been counted in the receipts from week to week 
during the year. 

With these explanations, nothing further is needed to 
make plain the following statement of the movement over- 
land for the year ending Aug. 31 1907. 




















1906-07. | 1905-06. | 1904-05. 
Amount shipped— 
Ws: ME inidececnd4necacannme Bales} 825,254} 548,976) 667,079 
PED ba dinenens Onntensassangemenidl 218,618) 202,290) 333,680 
St PE Bos acaces seesbsecenn ty 85,230 45,004 53,139 
Via Louisville -----. ita naan tein ntl 90,995] 103,209) 104,699 
2 PE cccchhennch othcemummsinmel 55,867 58,654 61,395 
We GE EE annunécaccsancnmasde saad 427,916, 275,715) 349,224 
Shipped to mills, not included above-.- - ~~ 1,272 708 6 
Total gross overland ...-..........-.-. 1,705,152/1,234,641/1,569,870 
Deduct shipments— 
Overland to New York, Boston, &e._-.-- 168,868] 146,396; 194,929 
Between interior towns, &c....-...----- 104,522 24,4348 74,240 
Galveston, inland and local mills. _--.-—- 709) 46 1,81 
New Orleans, inland and local milis--- ~~~. 51,087) 28,347 30,003 
Mobile, inland and local mills. -- ~~ -_-- 4,957 5,857 72 
Savannah, inland and local —_ bascaiseie oto dea 10,317) 6,165 7,830 
Charleston, inland and local mill 11,263 21,187 4,922 
North Carolina ports. Inland and local mills 4,31 4,949 2,988 
Virginia ports, inland and loca! mills- - - .. 10,807 11 1 11,113 
Total to be deducted. ............... _ 376 647 _ 249,048 335,655 
Leaving total net overland_a_..-..-..-. 1. ,328, 505 985,593 1,234 215 











a This total entate enn to Canada by rall, which during 1906-07 
amounted to 122,000 bales, and are deducted in the statement of consump- 


tion. 


CROP DETAILS.—We now proceed to give the details 
of the entire crop for two years. 











LOUISIANA, 
———1906-07-——_ 1906-06———. 
Exported from New Orleans: 
TO SO0tIeR. DET. ....cncccces 2,072 ,387 1,569,606 
To coastwise ports_-.-...-.--- 173,269 104,486 
To Southern ports, &c., by 
river and rafl.a.......----. 34,081 10,428 
sma Dinteneteswcuvn 17,006 17,919 
DE c-ctabdsebieatinowreeess eihebe ¢ i seen 
_—— at close of year__....-.-- 31,964—2,836.709 15,273—1,717,711 
uct— 
Rece ived from Mobile....... 14,101 20.110 
Received from New York. ~~ 111 1,003 
Received from Liverpool, &c 251 12 
Stock beginning of year- .._-- 15,273—- 31,736 43,444— 64,569 
Total movement for year. -.----. 2,296,972 1,663,142 
aln overland we have deducted these twe items. 
TEXAS. 
——--1906-97—-———-_ -——-1005 06-—--— 
Ex orted from Galveston, &c.: 
* foreign ports (except Mex- 
NNR Reng Pete 3,481,071 2,237,716 
To Mexico, from Galveston, 
Corpus Christ!, &c....--- 582 11,257 
ze ee Se eee 665 621 676,129 
Stock at close of year.....2.2.. «-38637—4,186,011 §2,318—2,877,420 


Deduct—- 





Received from New York, &c. 34,9 107 

Stock beginning of year---- ~~ 52, _ 89,316 70,186— 70,293 
Total movement for year. .-..- 4,096 .596 2,807,127 

ac Soastwise exports include.709 bales shipped Inland. 

ALABAMA. 
——1906-07——- -———1905-06--— 

Exported from Mobile: a 

Tw foreign ports..........-. 163,225 139,954 

F sd  mensa port 98,513 109,422 

Dt titngeskbwnancecats, . EE febcdu/ Vigne 
stock a 5 close of a 2,877— 264,656 4,355— 253,731 
De — 

Receipts from Pensacola, @e. «.----. j=  __ § eexss-- 

Stock beginning of year... -- 4,355— 4,556 3,381— 3,381 
Total movement for year._-.--- 260 ,300 250, 350 


a Under the head of coastwise shipments from Mobile are included 10,358 
bales shipped Inland by rail for consumption, &c., which, with consump- 

















tlon, are deducted in the overland movement. 
GEORGIA. 
-—1906-07 1905.06 
Exported from Savannah’ 
To foreign ports—Upland ... 915,791 947 ,556 
To foreign ports—Sea Island. 11,136 19,199 
To coastwise ports— 
Pe bnjsducennens ane 527,197 $21,305 
SE Mins catnde engi< 23,666 45,669 
Exported from Bronswick. &ce.: 
To foreign ports .....-----.-- 141,940 148,551 
To coastwise viansine conecucues 21,778 32 848 
J * 8,319 17,692 
DE deccckcdeannasae 662—1 ,660 489 1,176—1,733 996 
Deduct— 
Received from Charleston, &c. 586 6,972 
—_ — from Florida— 
Stock beginning of year— 7 0) Pama ei 8 
Tpla Sissactakssan | nn 28 549 
Sea Island. ebu¢nbinedeeons 1,176—- 19,454 2,329— 36,850 
Total movement four year- - - - - - 1,631 035 1 697,14 146 


, a bi. oes shipped inland and taken for consumption are deducted 
n overlan 

There were no receipts at Savannah by water from the Florida outports 
this season; but 17,000 bales from Intertor of Florida were received at 
Savannah by rail. 








572 


THE CHRONICLE. 


(VoL. Lxxxv. 














FLORIDA. 
——- 1906-07 1905-06———- 
Exported from Pensacola, &c.:a 
See BETO... ccuccccose 155,791 176,961 

To coastwise ports... .--.--.-- 8,239 18,700 

Stock at cluse of year... ~~ me 3,909— 167,939 4,104— 199,765 
Deduct— 

Received from Mobile... .--. 5,794 8,805 

Stock beginning of year.-.--. 4,104— 9,898 7 ,808— 16,613 
Total movement for year-.. .-- 158,041 183,152 


a These figures represent this year, as heretofore, only the shipments 
from the Florida outports. Florida cotton has also gonc inland to Savannah, 
&c., but we have followed our usual custom of counting that cotton at the 
outports where it first appears. 


SOUTH CAROLINA. 


—-1906-07-——_ ——-1905-06-—_-— 


Exported from Charleston: 
To foreign ports—-Upland “ 
To foreign ports—Sea Island- 
To coastwise ports— 
Upland-a 


9,900 


pd eesassecocese 120,665 


BE Pan Aondawesccece 8,012 13,782 
Baporee d coastwise 
From Georgetown, &c- - ean 1,270 1 290 
DE cstbiedse ..stden@uaece hea.  j- i. iain 
Stee k at close of year- 
pland- . 5 aunes 3,265 3,443 
Sen eR 53— 154,658 21— 181,943 
De tuct— 
Received from Savannah, &c. 
Upland. a.) weierencateb 49 
Sea Island . eegne néecae 
Stock beginning of year 
Upland F 3,443 132 
Sea Island --- “ee a 21— 3,464 91— 4,272 
Total Movement for year- 151, 194 “47, 671 


a Included in this item 
mills and shipped to interior, 


NORTH CAROLINA. 
—— 1906-07-——_ 


are 11,263 bales, the amount taken by local 
all of which Is deducted In overland. 


—~1905-06——— 
Ex »orted from W wantagten: 


0 foreign ports ere 317,507 320,083 

To coastwise ports_a .291 3,938 
Coastwise from W achington, &e, 70,500 74,809 
Manufactured --. sowaele 3,635 4,404 
Burnt 
Stock at close of year. 53—- 393 ,486 314— 403,548 
Deduct— 

Received fromSavannah a? eb me 

Stock beginning of year = 314 314 2,790— 2,790 
Total movement for year--. 393,172 400, 758 


Of these shipments, 682 bales went inland by rail from Wilmington 
and with local consumption are deducted in overland. 


VIRGINIA. 





——1906-07- —— ———1905-06-——_- 
Exported from Norfolk: 
To foreign ports 9,093 27,189 
To coastwise ports_a_ - 598 ,232 644,313 
Exp. from Newpurt News, &c.: 
> PD MUONS... cuccccccs 6,140 7,183 
To coastwise ports---- ban 34,244 19,586 
Burnt... .-. a 2,510 
Taken for manufacture. nie 9,995 
Stock end of year, Norfolk. ---.. 666,193 9,928— 720,704 
Deduct— 
Received from Mobile, &c. -- 3,214 
Received from North Carolina 
ports 70 500 74,809 
Received “at Newport News, 
from Norfolk, &c_._- 1,720 7,017 
Stock ‘beginning of year_. 9,928 87,203 15,543— 100,583 
Tota movement for year------ 578,990 620,121 


a Includes 1,975 bales shipped to the Interior, which, with 8,832 bales 
taken for manufacture, are deducted in overland. 


TENNESSEE, &c. 


Shipments— -~—1906-07-—— ——— 1905-06-—-—- 
To manufacturers direct—net 

overland onee a 1,528 505 * 985,593 
To New York, Boston, &c., by 

__ SERRE saree ee” 168 ,868 146,396 


Total marketed from Tennessee, 
__ &e- : 


1,497 373 1,131,989 


a Except 60,044 bales deducted In overland, previously counted. 


Total product detailed in the Seregeing by States for the year 
ending September 1 1907 ‘ RES bales. 11,063,672 
Consumed in the South, not ‘Included. Osten ache picins 2,487,088 


Total crop for the U. S. for year ending Sept. 1 1907-_ ~~ bales_13,550, 760 


Below we give the total crop each year since 1876: 





Years. Bales.| Years. Bales.| Years. Bales. 
1906-07__....13,550, 760 1896-97..... 8,714,011/1886-87_._.. 6,513,623 
1905-06 _ 11,3 |18095-96..... 7,162,473) 1885-86_.__-~ 6,550,215 
1904-05. 18 1894-95. * 9,892, 766 | 1884-85_ ~~ 5,669,021 
1903-04 1 1 1893-94 _ 75 1883-84 5, 52 
1902-03 11892-93..... 6, 4 1882-83__._. 5,8 
1901-02 1891-92... 9, 1881-82 " 

1900-01_ 1890-91. 8 1880-81_.._. 
1899-00. | 1889-90... __ oy 11879-80____. 

1898-99 3:1888-89____. 6,935, | 1878-79 ....- 

1897-98 ss "180 "960 1887-88_.... 7,017,707|1877-78_..-. 





Weight of Bales. 


The average weight of bales and the gross weight of the 
crop we have made up as follows for this year, and give last 
year for comparison. 


Year ending Year ending September 1 1906. 


Sep mber 4 1907 . 


Movement 













Through | Number Ww eight in Avge .| Number Ww eight in | Avge. 
| o} Bales. Pounds. Wght o} Bales. Pounds. |W ght. 
Texas | 1,096, 506|2 2,184.059,191/ 533.14) 2,807,127)1,481,¢ 
Louisiana } 2,296,971 5 S 3, 142 Ss! 
Alabama . | 260° 300 lt 
Georgia.a 1,789,076 . 94¢ i 
South Carolina. _| 151,194 75,043,630 88,430,410) 497 
Virginia 578,990) 287,179,040 308 342,765 49 
North Carolina..} 393,172) 193,28 ‘ 404 199,325,006) 49 
Tennessee, &c 3,984 ,461/2,013,148, 505.25) 3,530,393) 1,782,848 ,465/ 505.00 
Total crop. 113,550,760/6,984,842,670 515.46 ll, 319, 860|5,788, 728 073) Bll. 





a Including Florida. 





| 


According to the foregoing, the average gross weight per 
bale this season was 515.46 lbs., against 511.37 in 1905-06, 
or 4.09 lbs. more than last year. Had, therefore, only as 
many pounds been put into each bale as during the previous 
season, the crop would have aggregated 13,659,078 bales. 
The relation of the gross weights this year to previous years 
may be seen from the following comparison. 














j 
| Crop. Average 
Season of— | Weight, 
| Vo. of Bales. | Weight, Pounds. | per bale. 
WEE iccicccatcnancacane | 13,550,760 6 984,842,670 515.46 
5.788.728.073 511.37 
6,996,731,233 | 516.10 
5,141,417,938 | 507.86 
5,471,143,917 508.55 
5'403.210.514 | 504.90 
5,319,314,434 | 510.25 
| 4,754,629,038 503.69 
| 5,765,320,339 | 513.14 
| 5,667,372,051 | 506.88 
| 503.08 
| 502.03 
} 507.38 
1893 497.98 
} 499.85 
| 498.78 
499.84 
| 496.13 
1888 |} 495.66 
1887 } 485.35 
1886 | 486.02 
1885 | 485.40 
1884 | 481.21 
2'759,047,941 | 482.86 
1882 3,430 546,794 490.60 
1881 2'585,686.378 | 475.62 
1880 3,201,546,.730 | 485.88 
1879 2,772 448 480 481.55 
1878- 2'400,205'525 | 473.08 
1877-78 4,811,265 2,309,908,907 | 480.15 


Export Movement of f Cotton Goods from United States. 


We give below a table compiled from the returns of exports 
of cotton goods from the United States as reported by the 
Bureau of Statistics. The figures are for the last three fiscal 
years and are presented in a form which enables the reader 
to see at a glanee the variations from year to year in the vol- 








ume of goods sent.to the various quarters of the globe. 
It will be observed that the 1907 total, reaching only $32,- 
305,412, is below that for 1906 by $20,638,621 and is $17, 
360 ,668 less than that for 1905. 
EXPORTS OF COTTON MANUFACTURES. 
Years end- ————— 1907 -_—-—_—- —---_-- 1906-- — — - 1905, —-—--— 
ing June 30 Tot. value.a Tot. value.a 
To— Yards Yards s 

——- 5,398,249 5,269,308 

,9-988,015 9,005, 106 

27,746,701 27,354,937 

51,696 '878 42, *885 

51,072,310 57,049,376 





78 4981521/402 2% 474.909'510 2 


i So 
Other Asia 








& O'nica 83,273, 5,456,359 56,253, 823 69, 053,660 4,800,835 
Africa... 696,993 8, 91 19, 806 553,279 
All others a7 47,340, 756 =. 2,686, 285 19,127 45,566,205 





Total. ..326,3 340, 329 32, 305, 412 





7 711,493,054 52,944,033 694,500,715 49,666,080 





a Includes values of manufactures not stated in yards. 
d Includes values of exports of yarn, waste, &c. 


New Crop and Its Marketing. 


That the cotton crop now maturing has undergone a most 
radical change since we issued our acreage report in June 
last, cannot be denied. At that time it was not only more 
backward than usual, but the condition of the plant was 
admittedly quite below the average. In our acreage report 
we stated in effect that, as a result of the unfavorable 
weather, the spring planting had been delayed and develop- 
ment of the plant had been checked or prevented: and as a 
consequence the crop was probably as late in point of ma- 
turity as any since we began our investigations, with condi- 
tion below the average. Confirmation of this was found at 
the time in the June report of the Department of Agriculture, 
which made condition on May 25 the lowest in thirty-five 
years. Further indication of backwardness was the time of 
appearance of first bales and the aggregate volume of new 
cotton brought into sight down to the close of August. 
In fact the only point about the crop that did not seem to 
be involved in doubt in June was the matter of area. There 
was, of course, considerable divergence of opinion as to the 
extent to which planting had been augmented, but that there 
had been an increase was quite generally believed. Our 
own Fy gyre made the addition to the previous year’s 
area 4.82%, giv ing for this season a record area, and we have 
found no ‘Teason since to question the substantial accuracy 
of that conclusion. 

In point of maturity the crop has probably undergone no 
appreciable change since our June report was issued, but in 
other respects the situation, as intimated above, is materially 
different. The more favorable weather of the past three 
months has worked a considerable improvement in the plant 
in several respects, so that condition now, while not as high 
as in some years at this date, is better than the average , and 
therefore decidedly more satisfactory than had been generally 
looked for. Moreover, at this time there is no section, except 
in portions of Texas, in which the prospect for a good yield 
from the area planted is considered doubtful. As a rule the 
gloomy forebodings of June have been supplanted by a hope- 
ful outlook almost everywhere; the only complaints worthy 
of notice having to do with drought and boll-weevils in Texas, 
| the latter being mainly anticipatory. On the whole, there- 
fore, we are permitted to conclude that the promiae at the 
moment is for a good yield of cotton with norma! conditions 
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of weather from now on and a late frost. This year, as in 
so many other years, it is foolish to venture estimates of the 
yield until after killing frost has occurred. 

From the foregoing and the data given below, each reader 
can draw his own conclusions, making such modifications 
as future developments may appear to require. The sub- 
joined compilation shows at a glance and for a series of years 
the acreage, aggregate yield and product per acre, as made 


up by us, and the condition percentages Sept. 1 (Aug. 25) 
as reported by the Department of Agriculture: 
Product 

Area, Yield, per acre. Condition 

Acres. Bales. Pounds. Sept. 1 
WI, Foi ccnate dees 33,079,425 eee FASE ‘ baa 
 * | Spee 31,557,242 13,550,760 211 78.3 
1905-06 _-_-_______..28,808,415 11,319,860 192 72.1 
REED i gicknccumemes 32/363,690 13,556,841 207 84.1 
SE 6c onnactn 28,995,784 10,123 686 170 81.2 
1902-03 --_.-_.......27,300,371 10,758,326 192 64.0 
| aeeeeese 7,874,105 10,701,453 186 71.4 
1900-01 _..-------.--26,534,000 10,425,141 193 68.2 
1899-00 ____- ~-.-.--24,175.000 9,439,559 189 68.5 
1898-09 __- -.___....-23,175,000 11,235,383 240 79.8 
I lig ics acsnaterauare 23,029,000 11,180,960 237 78.3 


We now append our usual data bearing upon the maturity 
of the plant, giving first the dates of arrival of first bales. 
his year the earliest receipt was at Galveston, Texas, from 
Bee County, on July 3. Last year the first bale came from 
Starr County, Texas, on July 5, and the earliest bales in the 
other years included in the table were also produced in Texas. 





| Date of Receipt of First Bale. 


| 1901. 1902, | 1903 1904. 1905. 1906. 1907. 


aaa y | 


Vi irginia- - | 











Norfolk Sept. Z\Aug. 11]....... ae Aug. 30 Aug. 30 
No. Car } } 

Charlotte .-|Aug. 29 Auge. 14)Aug. 28 Aug. —/Aug. 18 Aug. 28 Aug. 30 

Ww ietingten _ ~ -|Aug. 31,Aug. 15) Aug. 25 Aug. 26)/Aug. 25)----.--|-..---- 
So. Ca | | | | 

c Ra a ll ../Aug. 20'Aug. 2/Aug. 21 Aug. 15jAug. 5 Aug Aug. 23 

Greenwood _-..| Aug. 27 Aug. 13/Aug. 31)Aug. 27)Aug. 17|/Aug. 27|-..-.-- 
Georgia— | 

Augusta --.. -|Aug. 16 Aug. 2) Aug. 13 Aug. 3\July 31,Aug. 7 Aug. 2 


Savannah— | | 
From Ga_..|Aug. 14 July 23) Aug. 4/July 23\July 21,Aug. 2 July 23 
From Fla ..|Aug. 26 Aug. 11/Aug. 26 July 27|)Aug. 8 Aug. 18)Aug. 19 

7 





Albany --.-- -|Aug. Sawaal ;| Aue. Sider 22icely 20)......./-.....- 
Columbus. ...j|Aug. 20 Aug. 2)Aug. 28!Aug. 23)Aug. 3)-....--|-..---- 
Alabama—- 
Montgomery -|Aug. 14 July 30)Aug. 24 July 24/Aug. 3/Aug. 6 Aug. 21 
Mobile ...... j}Aug. 12;\Aug. 6 Aug. 24/Aug. 14/Aug. 3 Aug. 16 Aug. 21 
Se enésc0e Aug. 15 July 27\/Aug. 28)Aug. 12;|Aug. 7/Aug. 9 Aug. 20 
Eufaula --. -|Aug. 20 Aug. 6) Aug. 14\;Aug. 15\July 29)/Aug. 15 Aug. 21 
Louisiana | | | 
NewOrleans—| } } } | 
From Texas|Aug. 13 July 2{|Aug. —- July 5)July 14)July 7 ~..---. 
* Miss.Val_j|Aug. 16 July 31)/Aug. —|Aug. 13/Aug. 20'/Aug. 9)...--.-- 
Shreveport “|July 11 Aug. 8 Aug. 18/Aug. 9)Aug. 17,...--.-- Aug. 8 
Mississippi- | | 
Vicksburg -- 5 Ma Shame. 2B). .cccad« Aug. 25/Aug. 22 Aug. 25 Aug. 28 
Columbus-_...jeAug.21;Aug. 1/-.--- Aug. — Aug. 25 Aug. 15 Aug. 28 
Greenville _..|Aug. 28 Aug. 13/Sept. “3 Aug. 26 eAug.24\/Aug. 16 Aug. 28 
Arkansas— | | | 
Little Ruck - -|Aug. 17 Aug. 14, Aug. 28 Aug. 31\/Aug. 30 Aug. 27 Au8. 28 
Helena ...... Aug. 26 Aug. 9|Sept. 1,Aug. 27|Aug. 29 Aug. 28 Aug. 27 
Tennessee— | | | 
—_ ..--|Aug. 16 Aug. 11 | Aug. 29 jAug. 25\|Aug. 24 Aug. 18 Aug. 22 
ezas— | | 
Galveston ....|J uly 24 July 2 July 18 June 16\June 27 July 5\July 
Where j|San Pa- San Pa- Zapata| Cam- |, Starr | Starr |_ Bee 
from ---||triclo C. triclo C. ‘County. eron Co. County. County. County. 
Houston ..._|June 22 July 1)Aug. 7 July 20 July 1July 6)_._..-- 
Where {| Duval San Pa-|_._-_.- Med’na |___..-- Webb |Hidaigo 
from ...|/County,|tricio C.|.., -.../Counnty.|......- County |County. 
Ind, Ter.— | ’ | 
Ardmore... -..-|Aug. 14 rAug.12 Aug. 26 Aug 17)cAug.28 Aug. 31)--.---- 
Oklahoma =| | } | 





Guthrie_ . B, Soren sAug.24 Sept. 5/.......|/ es 
| | | 


c At Eufaula, Indian Territory. 
r At Checotah. s At Shawnce. 


e At Natchez. 
z At Mangum. 


A better indication of maturity, however, is furnished by 
the aggregate arrivals of new cotton to the 1st of September. 
The heaviest movement of new cotton this year has been, 

as is usual, to Galveston (28,501 bales), and Savannah has 
received 1,741 bales. The total receipts at the points in- 
cluded in the subjoined compilation were 31,517 bales, 
against 112,143 bales in 1906, 97,256 bales in 1905, 89,347 
bales in 1904, only 1,773 bales in 1903, 116,578 bales in 1902, 
53,628 bales in 1901, 27,870 bales in 1900, 98,695 bales in 
1899 and 33,056 bales in 1898. The high record movement 
to Sept. 1 was in 1896—194,777 bales. 


ARRIVALS OF NEW COTTON TO SEPTEMBER 1, 

















| sua: | 1902. | 1903. my eey \se0s. | 1906. | 1907. 
| | i 

Charlotte, N. C__..-- 3) 140) 3} --..| 20! 1| 1 
Wilmington, N. C____| 1) 5,400} 3 20| 468) sd 1 
Charleston, S. C_.-_-- 30| 4,787) 125 38) 700| 25) 9 
Columbia, S. C_..---- 2} £275) z2! 2325) eee 
Augusta, Ga_-.--_--- 46 10,281 42 5'12.766! 1,282} a200 
Savannah, Ga _---__- | 66} 19,000} 305 17 ‘601 24,483, 3,912) 1,741 
Columbus, Ga_..----| 50, 1,649 32) ‘800, 2,206! a3v0! ‘a50 
omens. Ala - {| 150, 3,426 29) 1,456 3,975) 1,434) 60 

Mobile, Ala 91, 1,046 46, 496 934 04 36 

Selma,’ Ala. | 366, 2.925) @50| @400) 40 975, 40 
Eufaula, Ala___- .| 1,244 37| 841) 2,000 458| 333 
New Oricans, La_..._| 9,560' 8/856] @400| 2,083| '596| 2,886/ a500 
Shreveport, La_-...-. | 21) 430) | 243 62) 360) a30 
Vicksburg, Miss.....-. dso c400|  -.- o eouat c3 
Columbus, Miss. .--.- | eons} 79) al 5 5) ---5| ds 
Little Rock, Ark_-._- 10 18) 1| 2 1 2| 2 
Memphis, Tenn.--- -| 46 259) 3} 7| 5 
Galveston, Texas_---_ 42,993) 56,363, 504) 64 090, 47, 862 99,887/ 28,501 

| 


Total all ports to | 
September 1...-.. 53, 628) 116,578) 1,773 89, 347 (97, 256! 112 ,143/31,517 





etemuest,.2 Ss. C. 
d Natchez. 


a Estimated; no returns oumtent. 
b Newberry, S. C. ¢ Meridian. 





Sea Island Crop and Consumption. 


We have continued throughout the season of 1906-07 the 
compilation of a weekly record of the Sea Island crop, but 
on account of the pressure of other matters upon our columns 
have been able to publish the statement only rarely. The 
results as now given below agree substantially, however, 
with our running count. It will be noticed that the crop of 
1906-07 shows a decided decrease from that of 1905-06. 


FLORIDA, 





———1906-07-—--- ———1905-06———. 
Rec’ts at Savannah, &c- -_bales.17,000 15,500 
Receipts at New York, Pi 6,411— 14 878 
Total Sea Island crop of Florida 23,411 30,378 
GEORGIA. 
———1906-07-—— 
Receipts at Savannah. - --. 34,288 


63 715 
24,822—88 537 


15,500 
165—15 665 


72 872 





Receipts at Brunswick, &c.... 7,388—41,676 
Deduct— 

Receipts from Florida.....-.--- 17,000 

Receipts from Charleston, &c-. 23—17,023 


24,653 





Total Sea Island crop of Ga... 


SOUTH CAROLINA. 
——-1906-07-— -———1905-06- —— 
Receipts at Charleston--. ---.-- 8,044 13,712 
Receipts at Beaufort, &c...... ----— 8,044 ----——-13,712 
Deduct— 
Receipts from Savannah... -- cht went eee omit 
13,712 


Total Sea Island crop of S. C-- 8,044 
Total Sea Island crop of the 


WEEE NED c cccbencdscue 56,108 116,962 


The distribution of the crop has been as follows: 























| Supply vear onaine How Of which 
Sept. 11907. | Distributed. |Exported to—| Totat 
Ports of— ~|For'gn 
| ‘Stock | | | Stock |Leavin | Ex- 
Sep. 1| Net | Total |Sep. 1 for thd | Great |Hatvre,| ports. 
| 1906. | crop. | supply.) 1907. ltriput’n., Brit’in &e. 
South Carolina - | 21 8,044; 8.065 53| RG eudcel «dail shes 
Georgia.....-.| guns "24 653) 25,829 662, 25,167; 8,514) 2,622/11,136 
PONGGED. anccen | -|23, 411) SO 48 «cc) SRST -2-5 esol _=se*e 
New York ....) --.-| «--.] <<<. estial esadd 5,024) 1,985) 7,009 
Boston ......- | amon ae esese cnasl o«: se 275; ..-- 275 
Baltimore -- ~~. dine wae * ce delicls _7277|_----: peed 682 2,069 
inn ee Re 197, 56, 108) 57.3 305 715) & 56,590 15 200, ) ), 289 20,489 


Sones the foregoing we see that the total growth of Sea 
Island this year is 56,108 bales, and with the stock at the 
beginning of the year a ,197 bales) we have the following as 
the total supply and distribution: 


This year's cro 
Ones ee 2 BB iin coke cdcncnncsncencsedsccnes sacunmnt 





THR DORE GR so o.0cc cccdsdscretndabentccsndssnand bales .57 ,305 
Distributed as follows— 
Gee Ok GE Ds oto nandncscacanbscuced bales_ 20,489 
EE Ee Sle 2a bcbb de hd dbabashddbn danwaen od 715— 21,204 
Leaving for consumption in United States_...-.- .....-bales 36,101 


We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this year 36,101 bales, or 42,822 bales 
less than in the previous year. 

The following useful table shows the crops and movement 
of Sea Island for the seasons 1895-96 to 1906-07 in detail, 
and the total crops since the Civil War. 

















Crop. Foretgn Exports. Amert- 
aaa i can 

Season. South | Total Con-q 

-_ Georgia, Caro. Texas, Total. Great | Conti- Ex- sump- 

lina. tec. \Britain, nent ports. \tton.a 

1906-07_ 23 3,411 “24 4,653 8.04¢ ..... 56,108) 15,200, 5,289 20,488 36,101 

1905-06. 30,378 72,872, 13,712 -.._. 116,962) 30,03 

1904-05.| 37,873 49,696 12,094 ____- oe aaa 

1903-04. 28,005 39,345, 9,359 _.... ,70 

1902-03; 27,686 62,451, 12,497 _...- ' 102,634) 

1901-02_| 21/323) 48,588 8,760, ..._. 78,621) 

1900-01_ 24,793) 52,953° 8,369 --.-. 86,11 

1899.00. 29,376) 60,369, 7,810 ...-- 97,555, 

1898-99. 21,275, 40,306 5,623 ...-.- ana; 

1897 .98 68) 41,440 10,211 _.__. 


- 24,4 10,211 76, ‘ 
1896-97. 25/927 64,906, 11,039, 1, 644) 103 ist 
1895-96. 21,664) 60,522 10, 010, 991 93, 187) 


Total ..781,466 915, 536377, 414 6 690.2, 081, 106967, adios, 501)1,145,6 034,745 

















a The column of “American Consumption” ia this table includes burnt tn the 
United States. 


Prices of Cotton and Cotton Goods. ; 

To complete the record, we subjoin compilations covering 
the prices of printing cloths and raw cotton for a series of 
years. The first statement shows the highest and lowest 
quotations for 64 squares 28 inch printing cloths at Fall 
River in each of the last twenty seasons—1887-88 to 1906-07 


inclusive. Data for earlier years will be found in previous 
issues of this report. 

High. Low 

Cts. Cts. 
See Ee a eee ae 5.25 2.44 
SN Seen oe 3.81 2.44 
MOE oon cch cance cs 3.50 2.50 
<a 4.12 2.61 
te aera re 3.37 2.87 
1901-08 ....... nak 2.75 
SEE Sasncacucanas 3.25 2.88 
a 3.50 3.25 
Serre 2.75 3.75 
LS EOC: 2.62 3.25 








It will be quickly noted that printing cloths have reached 
a higher level in 1906-07 than in any year included in the 
table, and that the low price of the season under review has 
been above the high quotation of most of the years, Fur- 
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thermore, it is worthy of mention that we do not find in our 
record (as given in these reports), extending back into the 
seventies, as high a price as has been secured in 1906-07, 
except from February to May 1880. And when proper 
comparison is made between the cost of the raw material 
and the average selling price of the finished product (due 
allowance being made for cost of manufacture), it will un- 
doubtedly be found that 1906-07 marks a record in the pros- 
perity of the mills. 

The raw material opened the season on a comparatively 
high plane and has maintained such a position throughout. 
The initial quotation for middling uplands in the New York 
market was 9.80 cents, and late in September there was a 
drop to 9.60 cents. By the first of October the quotation 
had risen to 10.25 cents and thereafter to the close of the 
calendar year the range was between 10.10 and 11.40 cents, 
with the price Dec. 31 at 10.65 cents. Subsequent to the 
first of January the general trend of values was upward, 
the rising tendency being stimulated by the dissemination of 
erroneous reports that tle crop would be hardly sufficient 
to meet consumptive requirements. The reports were 
effective, however, the more so because trade was active 
and profitable and those needing cotton could not afford to 
take chances, with machinery well under contract. During 
January the price of middling uplands advanced to 11 cents 
near the close and in February made a further net gain of 25 
points. ‘lhe range during March was from 10.90 cents to 
11.45 cents, the close being at 10.95 cents. In April there 
was an upwaid movement from 10.95 cents, the first price, 
to 11.45 cents, the final, and in May a quite marked rise 
occurred on unsatisfactory advices regarding the new crop, 
the quotation reaching 12.90 cents at the close. Since that 
time the market has been quite firmly held, notwithstanding 
the decided improvement in crop conditions, a further ad- 
vance to 13.50 cents occurring in July. Prices eased off to 
12.85 certs by the 13th of the month, but from that level 
there was » quite well sustained advance to 13.55 cents— 
the highst and closing quotation of the season, 
and 3.75 ents above the Sept. 1 price. For the purpose 
of showing how this season’s prices compare with those for 

revious years, we have prepared the following, compiled 
| our records, which indicates at a glance the highest, 
lowest and average price of middling uplands in New York 
for each season sinee 1877-78: 





High, Low. Average. High. Low. Average. 
; é. c. c , c. 
1906-07. 13.5 9.60 11.48 1891-92. 813-16 611-16 7% 
1905-06_ 12.60 9.85 41.20 1890-91_ 11 715-16 9% 
1904-05. 11.50 685 9.13 1889-90. 12% 10% 11 5-16 
1903-04_ 17.25 9.50 12.58 1888-89_ 11% 9% 10 7-16 
1902-03. 13.50 30 10.26 1887-88. 11% 97-16 105-16 
1901-02. 9% 713-16 93-16 |1886-87_ 11 7-16 96 10 
1900-01. 12 8 9% 1885-86. 10% 8 13-16 9% 
1899-00. 10% 6% 95 1884-85_ 11% 9% 10 11-16 
1898-99. 6% 55-16 61-16 [1883-84_ 11 15-16 10% 11 
1897-908. 713-16 5% 63-16 |1882-83_ 12% 10 10% 
1896-97. 8% 71-16 7 11-16]1881-82. 13 1-16 11% 12 1-16 
1895-06 9% 71-16 8's 1880-81. 13 107-16 114% 
1804-95. 83-16 5 9-16 6 7-16 |1879-80_ 13 7-16 10% 12 1-16 
1893-94. 89-16 6% 7 :11-16{1878-79_ 13% 8 13-16 10 13-16 
1892-93. 10 7 1-16 87-16 (1877-78. 12 3-16 105 11 5-16 


Movement of Cotton at Interior Ports. 


Below we give the total receipts and shipments of cotton 
at the interior ports and the stock on the first of September 
of each year: 





Year ending Sept. 1 1907. Y ear ending Sept. 1 1906. 


Receipts. Shipm’ ts. Stock. 


244) 23,922] 23,536) 1,235 
169/232] 171:116| 3/963 


Towns, - 
Receipts. 
Eufaula, Ala.-.-..-- 22,403] 
Montgomery, Ala..]| 178,565 










Selma, Ala. ......- 110,144 106,789] 107,583] 1:409 
Hefena, Ark. ..... 69 ,064 53,084 53,311 5 
Little Rock, Ark...] 241,733 181,013) 176,23513,745 
Albany, Ga. -..... 23,020 29,823) 29,597) 1,302 
Athens, Ga... ..... 107,52 91,741 90,579) 2,057 
Atlanta, Ga.....-. 143,402 49,963 59,652) 1,111 
Augusta, Ga.._... 370 620 360,814) 369,448) 8,075 
Columbus, Ga... -- 55,126 73, 71,535) 3,260 
Hacon. * aeoncend 56,44 68 593 69,062) 2,441 
iaeririnch 54,515) 44,738 45,916) 1,373 
rn th oy KY. net. 9,28 7.568 51 
Shreve port ----4 197,60 902) 106,701) 1,839 


Columbus, Miss... . 51,191 
Greenville, Miss___- 66,92 
Greenwo Miss. . . 80,91 
Meridian, Miss. 
Natchez, Miss 
Vicksburg, Mis: 
Yazoo City, Mis 
St. Louts, Mo. . 







Raleigh, N.C__--_- 21 6,767 16,809 1 
Cincinnati, Ohio. - 156,891 162,698) 166,941) 5.195 
Greenwood, S. C__- 22,011 965 19, 2 765 
Mempais, Tenn. -- 957,84 800 049) 804,309) 5,670 
Nashville, Tean.... 23,40 14,051 13,573 #42 
Brenham, Texas...| 16,724 13,787] 14,328] 1,416 
Clarksville, Texas_- 39,029) 12,540 12,54 mae 
allas, Texas panacea 09,56 80 ,690 80 738)  .... 
Honey Grove, Tex 33,731 18,87 1 


23.73% .... 2 Ses 
Houston, Texas. ...12,967, 35/2,970,71 1118 ,964/2,186.760|2,193,818|22,140 
Paris, Texas... .... 08,98 6,346) 66,506) _... 


Total, 33 towns... b 01 1288) 417,048] 80,610f8 609,619 5,738 ,520|96,276 

















Exports. 


In the following we present a statement of the year’s ex- 
es from each port, showing direction shipments have taken. 

imilar statements have been given in previous reviews, 
and a comparison a8 to the extent of the tetal movement to 
each port ean be made with baok years. 









































! 
| New | Gal- Savan- | Wu- | Ner- Other 
To— Orleans. vesion. aj nah. d | "gion tjoik. n Y of poris.k 
Liverpool _..| 779,756 1555,303; 202,885)! 25,242 7,46 464 v9.74 411,452 ,2: 
Manchester _.| 79,892!) 262,136} 53,596) .....} -.-.} 17,102) 15,744 
DD aduccend GU éeecedl adacdade dacee acad CEUL évdees 
London... __- 1 Hy eee Berto ---4 1,19... 4 
Belfast -.--- 5: 4) 133) - dk scaudabdn ancl: basen 
Dublin Dee “WR cx ee yen Rees el Shee 
Glasgow ___- 6,208}... ---4 68 1,409 sid 
Leith | | ies . er Bes ee PR 
oe 455,057} 47,316) 6,000) _..§ 36,221 ere 
Dunkirk ; 7,120; S468 ....3 ---5 3AM 3 
Marseilles -. ecail Te oil 3,308 a J 
Bremen __._. 382,978 519,9321186,265 ____| 67,094) 189,574 
Hamburg ...} 62,460) 34,727, -...-] 6,391] 7,120 ane 
Warberg.-_. 7 ae. 2,915 - By! 10¢ 
Amsterdam “6 626 ee Fae 
Rotterdam - __} i 9,480) 94y 
Antwerp | 72,928) ome 
Ghent -| 
Copenhage a... #, 709) 184 101 
CURE oN cccon et conned -- 
Stockholm . | x xe 2 |= =—6O RR ee) ae 
Malmo Paes e é Ca 
Norrkoping __} ---- { . j 
ee an 200 
Gefle pe as ee ll EN Caer Pee 
Gothenburg es fF 83£z3° eae Ee ee 
Bergen _ | : oie 
Narva } A Ss ee 
Oxelsund } P 200) 
Reval _- | | 36,016) 5,468 
Riga - 7,649) 50} 
St. Petersburg } 3,146 ee 
Uddevalle | ai ~ a. a 
Lisbon ..... | r ian mA 300} 
Oporto ; 16,142) 200, . : ” ‘ 5,342 
Barcelona____| 85,39 | 56,233) 84,160) _ ___} 24,848 20 250'837 
Malaga _ } ~ 2,000) Pe ja am ncaaish Sleds 2,000 
Ferrol | 300}. ; gate side 300 
Pasages i 100} js 100 
Genoa __ 192,862) 161, 281) 12,550) - : 6L,530 16,614 444,838 
Naples | 0) 20 “a 23,07 sooond 2 7 
Leghorn i d aa kon = 50% 
Venice ; 27,380) 4,899 ._- 5,184 .. 
Trieste | 38,719) RE. eR 3,0! 2 35 
Fiume 8,000; 6,532] ; 3,040 _. 4 
ae sae ‘ — SOU. «4d 
Syra ae | - : = 10 
Philippines. __| | : ‘ " . sad 
Colon .... 200 ‘ a d er 
Africa PS LS ~ Gees: Br it a ; 
Mexico .| 60) 582) i “ es ee 
West Indies_ | m wane —.. d a «as 
Chima .......} - | 500) ___- j 4,608 84 
MO cc iscack 10,000) _- _a.--§ .---§ 464% 233,154 
Se dixie on a a 10 
Canada --. --| “ Bal c 174) 127,103) 
ncmnan et ovine See See ae Betoun 
Fetal. ..... '2072,387 48,5008 717 7H 5,23: 940830031078, 574 8,527 228 














a Includes from Port Arthur to Liverpool 56,962 bales and to Bremen 75,861 
bales. From Corpus Christi, &e., to Mexico, 578 bales. 

d Includes from Brunswick to Liverpool 72,775 bales, to Manchester 16,946 bales, 
to Bremen 51,419 bales and to Reval 800 bales. 

a a Includes from Newport News to Liverpool 4,420 bales and to Hamburg 1,720 
aes. 

& “Other ports”  Anclude from Charleston to Bremen 21,393 bales: from Mobile 
to Liverpool 70,222 bales, to Manchester 4,538 bales, to ‘Havre 28.059 bales, to 
Bremen 59,260 bal s, to Hamburg 1,046 bales and 10 Rotterdam 100 bales; from 
Pensacola to Liverpool 69,692 bales, to Manchester 300 bales, to Havre 29,042 
bales, to Dunkirk 300 bales, to Bremen 51,185 bales, to Hamburg (U2 bales, to 
Barcelona 200 bales, to Genoa 4,020 bales and to Tricete 350 bales: from Fernan- 
dina to Hamburg 100 bales; from Boston to Liverpool 123,927 balics, to Manchester 
4,862 bales,to Glasgow 19Sbales,to Hamburg 363 bales, to Rotterdam 250 
baies, to Copenhagen 200 bales, to Genoa 12,595 bales and to 
Halifax, Yarmouth, &c., 5,014 bales; from Baltimore to Livernool 89,942 
bales, to Havre 6,182 bales, to Bremen 57,741 bales, to Hamburg 7,843 bales, to 
Ant werp 900 bales, to Copenhagen 150 bales, to Gothenburg 938 balcs and to Reval 
1,525 bales; from Philadelphia to Liverpool 30,478 bales, to Manchestcr 6,044 bales, 
to Glasgow 150 bales, to Hamburg 650 bales, to Rotterdam 3,487 bales and to Ant- 
werp 600 bales; from Portland, Me., to Liverpool 7,512 bales; from San Francisco 
to Janan 82,129 bales, to China 644 bales and to the Philinpines 350 bales; from 
Seattle to Janan 96,000 bales, to China 200 bales, to Canada 89 bales and to the 
Philiprines 250 bales; from Tacoma to Janan 49,848 bales and to Philirpines 250 
bales; from Portland, Ore., to Janan 1,001 bales; from Pembina, North Dakota, via 
Vancouver, B. C., to Japan 4,176 bales; from Detroit, via Montreal to Liverpool, 
9,679 bales: from Detroit, Port Huron, &c., to Canada bv rail 122,000 bales. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 
—The public sales of bank stocks this week aggregate 150 
shares, and were all made at the Stock Exchange. One lot 
of twenty shares of trust company stock was sold at auction. 
The table below, given in our usual form, shows the actual 
sales of New York City bank stocks made during the week at 
auction and at the Stock Exchange. Extensive tables show- 
ing the bid and asked quotations, deposits, surplus, &c., 
of banks and trust companies in all important cities of the 
United States are published monthly in the “Bank and 
Quotation” section, the September issue of which accom- 
panies to-day’s “Chronicle.” Bid and asked quotations 
for all New York City bank and trust company stocks are 
also published weekly in another department of the paper, 
and will be found to-day on pages 583 and 584. 
Shares. BANK—New York. Low. High. Close. Last previous sak. 





150 National City Bank_...._--. 250 250% 250% Aug. 1907— 250 
TRUST COMPAN Y—Ne@ York. . 
20 Van Norden Trust Co-._---- 300% 300% 300% Aug. 1907— 3800 


—A New York Stock Exchange membership was trans- 
ferred this week for $68,000. 

—Compilations to show the shrinkage in security values 
from the high prices in January 1907 to the low prices in 
August 1907 have been prepared by Chandler Brothers & 
Company of Philadelphia. The table includes securities 
listed on the Philadelphia, New York and Boston exchanges, 
and shows an aggregate shrinkage of $3,074,268,000, made 
up as follows. In the ease of the stocks dealt in on the New 
York Stock Exchange, which account for a decline of §2,- 
351,600,000, a detailed list is furnished showing just how the 
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figures have been arrived at and what the loss on each stock 


has been 


New York Stock Exchange stocks (exclusive of bank and 
lf” ee aes $2,351,600 000 

New York Stock Exchange Bonds (estimated) (exclusive of 
Government and municipal bonds) -_.-..........-.------ 365 500,000 
Philadelphia Stock Exchange stocks__............------- 108 954 000 
Philadelphia Stock Exchange bonds_-.-...-........------ 19,711,000 
Philadelphia Bank and Trust Company stocks_-___......-- 3,564.000 
New York curb (prince Ipal stocks) - 149,939 000 
Boston Stock Exchange stocks (estimated) - 75,000,000 
$3, $3,074, 268, 000 


Messrs. Chandler Brothers & Co. express the opinion that 
the total depreciation in values in the seven months has been 
over 5,000,000,000 dollars. The amount of this shrinkage, 
they add, affords a clear indication of the extent to which 
the banking situation has been relieved, contracting as it has 
the borrowing capacity of holders of such securities, a large 
part of which they assume were held speculatively. 


—The new Georgia banking law, creating a Bureau of 
Banking, to which we referred Aug. 10 and 17, went into 
effect on the Ist inst. Under the new statute State Treas- 
urer Park is Chief Examiner, and he has designated the fol- 
lowing two Assistant Examiners: J. 8. Hollingshead and 
Luther P. Davis. He is allowed to appoint three examiners 
altogether. The third place has not yet been filled. 


—The following is the program arranged for the annual 
eonvention of the Trust Company Section of the American 
Bankers’ Association, which will open at 10 a.m. on Tuesday, 
the 24th inst., at the Marlborough-Blenheim Hotel, Atlantic 


City, N. J. 
Morning Session. 

Meeting called to order by the President of the Section at 10 a. m. 

Prayer by the Rev. oo H. Townsend, Rector of the Church of the 
Ascension, Atlantic Cit 

Address of welcome ‘sf Uzal H McCarter, President Fidelity Trust Co., 
Newark, N. 

Reply to addre ss of welcome and annual address of the President, by 
Festus J. Wade, President Mercantile Trust Co., St. Louis. 

Secretary's rep ort, by James R. Branch. 

Report of Executive Committee, by A. A. Jackson, Chairman. 

Report of C »mmittee on Protec tive Laws, by Lynn H. Dinkins, Chairman. 

Ps port of Committee on Better Protection for Municipal Securities , by 
H. McIntosh, Chairman. 

“saladaeae “Distinct!on in Meaning of the Word Trust as Applied to Trust 
Companies, and the Same Word as Used in Connection with Commercial 
Combinations,” by Hon Charles Emory Smith, ex-Postmaster-General 
oud ex-Ambassador to Russia. 

R>il-call of States, to be answered by the several Vice-Presidents of the 
Section In five-minute reports of the conditions concerning trust companies 
as existing in thelr States. 

Afternoon Sesston. 

Address: “Utility of the Country Trust Company," by John T. Woodruff, 
President ‘Spring field Trust Company, Springhe ld, Mo. 

Toples for Discussion. The following toples will be Introduced and spoken 
upon by those whose names appear hereunder, so that free discussion may 
follow from the floor by members in attendance: 

‘New Methods In Advertising and Their Re ults,”” Benjamin [. Cohen, 
President Portland Trust Co., Portland, Ore.; Frederick Phillips, Secretary 
Lincoln Trust Company, N. Y E. D. Fisher, Secretary Flatbush Trust 
Company Brooklyn, N. Y. 

Charges of Companies for Business of a Trust Nature’: George B. 
Pendlet: om. Cashier New Bern Banking & Trust Company, New Bern, N.C.; 
F. ey \ came ary and Treasurer Superior Savings & Trust C ompany, 
Cc le ve land, 

“Man aes nt of Real Estate by Trust Companies in a Fiduclary Capa- 
city”: Henry G. Brengle, Vice-President Trus goed of North America 
Philadelphia; J. W. Cleveland, Secretary Title Guarantee & Trust Co. 
New York; Charles K. Zus g. rust Officer Commonwealth Title Insurance 
& Trust C Philadelphia. 

“The Propriety of Separating Trust Business from Various Financing 
and Pr»m>ting Undertakings": A. E. Adams, President Dollar Savings & 
Trust Company, Youncstown, 0.; Roland L. Taylor, Vice-President Phila 
delphia Trust, Safe Deposit & Insurance Company, Philadelphia. 

Nomination and election of officers for the coming year. 


—Fred E. Farnsworth, Secretary of the Clearing-House 
Section of the American Bankers’ Association, announces 
that that section will also hold its annual meeting at 10 a. m 
at the Mariborough-Blenheim Hotel, on the 24th inst. The 
object of the mecting, it is stated, is the discussion of par 
points, exchange charges and country checks. It is noted 
that it is not the purpose of these conferences to adopt rules 
or regulations for the government of the clearing-houses, but 
rather to discuss all matters appertaining to the welfare of 
the clearing-houses and the banks of the country, leaving 
the various clearing-houses to adopt such new rules and regu- 
lations as are best suited to their various communities. 





—The annual mecting of the organization of Secretaries of 
State Bankers’ Associations will be held at 8 o’clock in the even- 
ing of the 24thinst. at the Marlborough-Blenheim. Announce- 
ment as to the various subjects to be discussed and the 
speakers of the occasion will be made later. The Organiza- 
tion is reported to be in a prosperous condition, with a large 
membership. Its Atlantie City headquarters will be the 

-ark Avenue Hall’ at the Marlborough-Blenheim. 

~The Second National Bank of this city will erect a hand- 
some and dignified low bank building on its newly-purchased 
site at the northwest corner of Fifth Avenue and Twenty- 
eighth Street. The noted architectural firm of McKim, 
Mead & White has been engaged to prepare the plans for a 
structure that will be in perfect keeping with the character of 
this well-managed institution. The Second National was 





founded by Amos R. Enos, the builder of the old Fifth Ave- 
nue Hotel, where the bank has been located, on the corner of 
Twenty-third Street and Fifth Avenue, since its organiza- 
tion in 1863. The Fifth Avenue Safe Deposit Co. will have 
a finer safe deposit establishment than at present and larger 

vaults in the bank’s new home, which is expected to be ready 
within a year. James Stillman became President of this 
bank in 1900. 


—The recently organized Bryant Park Bank will com- 
mence business on Sept. 9th at 122 West 42d Street, near 
Broadway, in the new building erected for its use. The 
bank was organized under the laws of the State of New 
York, with a capital of $200,000 and a surplus of $100,000. 
The stock of the new institution is well distributed, and it 
is expected the bank will have a large clientele among the 
business men of the West Side of the city. The 
directors are: Edward Ashforth, real estate; Henry L. 
Cohen of Paskus, Cohen, Lavelle & Gordon, lawyers, 2 
Rector St.; John F. Doherty, merchant; Eugene E. Hinkle 
of Hinkle Iron Co.; Jacob Loewer, brewer; Jacob Mattern, 
manufacturer; Mortimer Regensburg of E. Regensburg «& 
Sons, cigar manufacturers; Benjamin F. Terwilligar of 
Lafayette Baths & Hotel Co.; Jules Weber, importer; Win- 
field 8. Weser of Weser Bros., piano manufacturers, and 
W. W. Warner, banker. The directors are, it is stated, 
conservative business men, a majority of them being located 
in the section of the City where the bank is situated, and the 
active officers have had long banking experience. Mr. 
Warner is well known to banking circles in this city. The 
officers are: W. W. Warner, President; Edward Ashford 
and Jules Weber, Vice-Presidents; E. F. Giese, Cashier and 
L. C. Meeks, Assistant Cashier. 


—The New York Stock Exchange house of Watson & Co., 
of 24 Broad Street, made an assignment on Thursday to 
W. Frank Newell. The firm is composed of Louis T. Watson 
(the Exchange member), Henry P. Watson, Herschell V. 
Jones and Charles E. Anderson. It dealt extensively in 
grain, but also in high priced securities, and its collapse is 
attributed to the decline in the latter, notably Hill stocks. 
It had a membership in the Produce, Cotton and Coffee 
Exchanges, this city, the Chicago Board of Trade and some 
other mercantile bodies. 


= 


—It is announced that Col. Farnsworth, who besides 
being Secretary of the Clearing-House Section of the American 
Bankers’ Association and of the Organization of Secretaries 
of State Associations, is also Secretary of the 
Michigan Bankers’ Association, has consented to become a 
candidate for Secretary of the American Bankers’ Associa- 
tion. 


3ankers’ 


—-Schedules of E. B. Havens & Co., the New York Stock 
Exchange house which made an assignment May 22 last, 
have been filed. They show liabilities of $1,772,794, of 
which $1,326,127 are secured and $446,667 are unsecured; 
the nominal assets are given as $3,227,731 and the actual 
assets as $1,459,509, out of which the secured debts of 
$1,526,127 are to be paid, leaving $133,582 applicable to 
its unsecured debts of $446,667. The large difference be- 
ween the nominal and actual value of the assets is accounted 
for in the fact that in the case of the nominal assets the securi- 
ties are taken at their par value, while in the actual assets 
the market value is given. 

—Americus J. Leonard, formerly in the employ of the 
Fourth National Bank of this city, and more recently in that 
of the National City Bank, has been elected Vice-President 
of the First National Bank of Brooklyn Borough. It is re- 
ported that Mr. Leonard will be the virtual head of the in- 
stitution, John G. Jenkins Sr., the present executive, having 
announced his intention, after more than fifty-five years of 
service with the institution, of reducing his responsibilities 
in connection with the office. 

—Announcement was made in the Brooklyn “Eagle”’ this 
week that William C. Redfield has resigned as Vice-Presi- 
dent of the Home Trust Company of New York, with offices 
in Manhattan and Brooklyn boroughs. Mr. Redfield, it is 
said, is retiring from most of his active business connections. 

—The Flatbush Trust Company of Brooklyn Borough (839 
Flatbush Avenue) is preparing to open a branch at New 
Utrecht Avenue and 53rd St., Brooklyn. 
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—Martin H. Scott has resigned as Cashier of the Seacoast 
National Bank of Asbury Park, N. J., to become Cashier of 
the Stapleton National Bank of Stapleton, Staten Island. 

—The Broadway Trust Company, organized on July 20, 
opened in Camden, N. J., on Aug. 12. The new institution 
has a paid-in capital of $100,000 and a surplus of $25,000, 
obtained through the sale of the stock at $125 per share. 
The officials are John J. Burleigh, President; Anthony 
Kobus and Robert H. Comey, Vice-Presidents, and B. B. 
Draper, Secretary and ‘Treasurer. 

—The Fidelity Trust Company of Buffalo, inits statement 
for August 22, reports deposits of $8,329,733, which compare 
with $8,173,139 on June 4 last and but $7,918,894 on Feb- 
ruary 26 of the present year. In the six months the surplus 
has increased from $512,501 to $521,414. None of this sur- 
plus, the company points out, has been paid in, all of it 
having been accumulated in the conduct of business. The in- 
stitution has in addition paid dividends to its shareholders 
amounting to $455,000 and paid interest to its depositors 
amounting to $2,339,306. The capital is $500,000, while 
aggregate resources are $9,354,346. 

—Willard S. Reed has been chosen Cashier of the First 
National Bank of Corning, N. Y., to replace the late David 
S. Drake. 

—William W. Mason, heretofore Vice-President of the 
Portland National Bank of Portland, Me., has been elected 
President to succeed F. E. Richards, resigned. 

—Robert B. Armstrong, formerly Assistant Secretary of 
the United States Treasury, and more recently President 
of the Casualty Company of America of New York (which 
post he resigned early this year), has been elected President 
of the Philadelphia Casualty Company. Mr. Armstrong will 
give equal attention to the company’s Philadelphia office 
and its New York branch. 

—The August 22 statement of the Western National Bank 
of Philadelphia, as compared with that for May 20, shows 
an inerease in deposits of $1,018,815, the amount having 
risen from $1,989,729 to $3,008,544. The surplus and profits 
are now $162,393, against $154,862 in May, while total re- 
sources have increased from $2,937,241 to $4,094,547. The 
stockholders in April ratified a proposition increasing the 
capital from $400,000 to $1,000,000, and the new statement 
shows $136,620 of new capital thus far issued. George E. 
Shaw is President of the institution; Alfred J. MeGrath is 
Vice-President and Charles F. Wignall Assistant Cashier. 

—Warren I. Martin has succeeded Henry F. Stitzell as 
Secretary and Treasurer of the Lincoln Savings & Trust Com- 
pany of Philadelphia. 

—The Pennsylvania Bankers’ Association concluded at 
Pittsburgh yesterday its thirteenth annual convention, 
after a two days session. The meeting was presided over 
by Joseph Wayne Jr., Cashier of the Girard National Bank 
of Philadelphia. An address of welcome on behalf of Group 8 
of the Pennsylvania Bankers was delivered by James I. 
Buchanan, President of the Pittsburgh Trust Company, 
and President also of the Pittsburgh Terminal Warehouse 
& Transfer Company. Mr. Buchanan took occasion to refer 
to the commercial standing of the territory included in the 
Group, closing his remarks as follows: 

“The business Integrity and capacity of our people are our security for 
the future. Here we believe In these and rest our faith in them. Bankers 
know more of them than others, but people are coming to know about them. 
There has never before been such inquisition into the doings of our cor- 
PS ROI ET ASS 
than that number. No country In the world can show such a record. and 
no country In the world has such a free press. We are proud of our press, 
with few exceptions. They tell us facts as they are. We want to know 
them. Our security Is In knowing them. We have here the headquarters 
of the Western Associated Press. It ls to be regretted that more emphasis 
has not been lald on our great tide of business integrity and sagacity than 
on the eddies and cross-currents which have here and there intervened. 
Integrity and sagacity are everywhere in evidence. Philadelphia, our 
great city, of which In Pennsylvania we are all so justly proud, affords 
ample evidence of the finest business standards and practices. The very 
fact that we have had no destructive panics shows that the people stiil 
have faith; but whether the facts show this or not, the real fundamental 
facts cannot be doubted, and they are bound to win out.” 

—At the meeting on Wednesday last of the stockholders 
of the Treasury Company of Pittsburgh to consider the 
merger of the company’s business with that of the Traders’ 
& Mechanics’ Bank, a resolution was adopted providing for 
the appointment of a committee of five to investigate the 
affairs of both institutions and report a plan for the taking 
over of the company. 

—The new Guardian Savings & Trust Company of Newark, 
Ohio, organized with $100,000 capital, will be managed by 
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A. G. Wyeth, President; A. R. Lindorf, Vice-President, and 
Wordsworth Gard, Secretary and Treasurer. 

—The handsome new quarters of the Security National 
Bank of Minneapolis form the principal subject of illustra- 
tion in the June 1907 number of ‘‘The Western Architect.” 
One exterior and fourteen superb interior engravings of the 
offices give an excellent idea of the character, furnishings 
and general style of architecture of the bank’s home, which 
it has been occupying since last November. 

—Samuel Marshall, who founded the Marshall & Isley 
Bank of Milwaukee, died on the Ist inst. at the age of 
eighty-seven years. The institution was originally started 
as a private bank under the name of S. Marshall & Co. 
In October 1849 the present bank of Marshall & Ilsley was 
organized by Mr. Marshall and the late Charles F. Llsley. 
Mr. Marshall resigned the presidency of the institution 
six years ago. 

—Arrangements are under way for the establishment of a 
new financial concern in St. Louis under the name of the Com- 
mercial Trust Company. It is the intention to organize with 
a capital of $400,000, the amount, however, to be increased 
later, The projectors of the institution plan to begin busi- 
ness next month at Jefferson and Olive streets. 

—The program for the fifteenth annual convention of the 
Kentucky Bankers’ Association, to be held on Wednesday 
and Thursday the 18th and 19th inst., at Louisville, has been 
completed. Addresses of welcome will be delivered at the 
meeting by Mayor Robert W. Bingham and Logan C. Murray, 
President of the Louisville Clearing-House Association and 
President of the American National Bank of Louisville. 
The papers to be read at the gathering are as follows: ‘‘Im- 
pressions of Currency Reform,” by 8. Wexler, Vice-President 
of the Whitney-Central National Bank of New Orleans; 
‘Co-operation,’ by James P. Helm, General Counsel for the 
Association, Louisville; ‘‘The Situation,’ by Henry Clews 
of New York, and “Relations between the City Banks and 
Their Country Correspondents,” by Samuel Casseday of Louis- 
ville and J. R. Downing of Georgetown, Ky.; discussion in 
this last instance will be opened by James 8. Eseott and S. B. 
Lynd of Louisville for the city banks, and B. G. Witt of 
Henderson, W. T. Tandy of Hopkinsville and J. W. Porter 
of Lexington for the out-of-town banks. A reception wil] 
be tendered the bankers by the Louisville Clearing-House 
Association at the Country Club in the evening of the first 
day of the convention. The visitors will also be entertained 
at the Kentucky State Fair. Isham Bridges, Manager of 
the Louisville Clearing-House Association, is Secretary of 
the Bankers’ Association. 

—T. J. Carling, Vice-President of the Union Savings Bank 
& Trust Company of Macon, Ga., purchased at public auction 
768 shares of the institution owned by the failed Exchange 
Bank of Macon. ‘The sale is subject to the confirmation of 
the Court. Mr. Carling’s bid for the stock (par $100) is 

22,500, or about $29 29 per share. At the time of the sus- 
pension of the Exchange Bank, on July 7, the Union Sav- 
ings Bank & Trust, an affiliated institution, took advantage 
of the provision requiring depositors to give sixty days’ notice 
of intention to withdraw. It now announces that it is ready 
to pay all depositors desiring to withdraw their accounts. 
The institution underwent reorganization the latter part of 
July 

—The payment of a 20% dividend to the depositors of 
the Exchange Bank of Macon, Ga., which suspended July 7, 
was begun on Tuesday. 

—The La Grange Banking & Trust Company of La Grange, 
Ga., will shortly take action toward increasing its capital 
from $150,000 to $250,000. Three-fourths of the additional 
stock will be offered to present shareholders, the other fourth 
being sold to outside interests. The price at which the new 
shares are to be sold will enable the bank to increase its sur- 
plus to $350,000, making combined capital and surplus 
$600,000. 

—In the latest statement issued by the Fidelity Trust 
Company of Tacoma, Wash., of date August 22, the deposits 
are reported as $3,191,689, the undivided profits as $164,713 
and the total resources as $3,656,971. The institution is 
the oldest trust company in the State of Washington. It 
has a capital of $300,000, and is managed by J. C. Ainsworth, 
President; Jno. 8. Baker and P. C. Kauffman, , Vice-Presi- 
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dents; Arthur G. Prichard, Cashier, and F. P. Haskell Jr., | 
Assistant Cashier, and George Browne, Secretary. 

—A number of the depositors and creditors of the failed 
Oregon Trust & Savings Bank of Portland, Oregon, have 
signified their willingness to accept in payment for their 
balances or accounts in that institution Home Telephone 
bonds held by the bank at the regular price of par for the 
bonds, with a 50% stock bonus. Both President Moore and 
Cashier Morris are seeking to reimburse the depositors out of 
their personal resources; in addition to the wheat lands, valued 
at $300,000, deeded to the receiver by Mr. Moore, he has 
also turned over a warehouse property the estimated worth 
of which is $50,000; Mr. Morris’s holdings will, it is thought, 
bring the total thus turned over to the receiver by the two 
up to $400,000. 


—The Title & Trust Company is the name of a new finan- 
cial organization in Toronto, Canada. The company an- 
nounces that it will begin operations shortly in the new 
Continental Life Building, and that its business will embrace, 
besides a general trust feature, the insurance of real estate 
titles, together with mortgage loans and the sale of such 
mortgages with the company’s bond of payment. The 
officers elected are E. F, B. Johnston, K. C., President; 
Hon. W. A. Charlton, W. J. Gage and Noel Marshall, Vice- 
Presidents. ‘The board of directors is made up of the fore- 
going, and George H. Hess, W. K. George, W. R. Hobbs, 
Jas. B. Tudhope, M.P.P., R. Wade, Allen MacPherson, 
Jacob Kohler, M.P.P., and J. A. Kammerer. 





Canadian Bank Clearings.—The Clearings of the Canadian 
banks for the month of August 1907 show an increase over 
the same month of 1906 of 13.8% and for, the eight months 
the gain reaches 11.3 


Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. ‘The results 
for the eight months of 1907 and 1906 are given below. 











Eight Months 1907. Eight Months 1906. i. | 
Descript'n 
Par Value Actual Aver. Par Value Actual Aver. 
or Quantity. | Value. Price or Quantity. | Value. ‘Price. 
SUk\Sh’s. 144,567,506) 196,528,428] 

J Val_.$12445,594,800 $11331,470,500) 91.2 $17453,800,600 $16140,630,836) 92.5 
RR.bonds $257,897 900 $238 ,379, eee 92.4 $430,985,300, $417,796,835, 96.9 
Gov't bds. $508,300) $564,485,111.1) $1,410,006 $1,533 ,784)108.8 
State bds_ $33,184,600, $30,149, 73 90. 9; $53,172,050) $48,452,277) 91.1 
Bank st’ks $222,900) $455,784 204.5 $364 400, $724 »268/198. 7 


Total _ eer th 500'$11601,019,855) 91.2 $17939,732,350 $16609, 137,970 970; 92 6 
Grain, bu. 1,950) 397 216,220 93e. 305,154,450, 253,659,030) 83.1¢ 


($11998,236,075 ~ |$16862,797,000, 
j 














Tot. value 





The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1907 
and 1906 is indicated in the following: 


SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 





1907. 1906. 
Number | 

of ! 
Shares. Par, 


M’th. 
Number 
| 


of 
| Shares. Par. 





Values. Values. 








Actual. Actual. 





} $ | $ $ $ 
Jan . 22,702,760 1,948,477,925 1,854,950,930 38,518, 5483. 513 ,808,70013 ,333 481,498 
Feb _/16,470,972 1,318,394,800 1,241,478 ,649 21,699,800 1,968 ,990,600)1 831,598,764 
Mch_ 32,208,525 2,787,043 ,450 2 609,820,422 19, sed a 729,841 ,900)1,591,417,290 


Istqr 71,382,257 6,053,916,175 5,706,250 ,001 79,680 ,032'7 ,212,641 ,200.6,756,497 552 
April 19,235,652 1,686,695 ,950 1,508,967 413/24 330, 91912, 158,016 ,950)1 928,749,870 
May 15,827,245 1,346,719,475 1,204 ,698,417/24 ,026,049)2 043 ,050,800)1,879,476,284 
June, 9,749,415 826,398,975 740,089,460 20,340 391)1 +744 ,464 300) 1,563,947 686 


2d qr44,812,3123,859,814,4003,453, 755,29068,6 697,359 5,945,532 ,050\5 372,173 840 
6 m’s 116194,569 9,913, 730, 575,9,160,005,291 eg te 391) 13158, pL =f 2128,671,392 
July |12,811,3541, 219,600) 990,994 ,66 346 ,221)1,448,2 1,310,479,816 
Aug. j15. 561,583 1,390, 644, 62511, 180,470, 60931 1804, §16)2,847, 383, :750)2, 701,479,628 

















































| 
August. | Eight Months. 

Clearings at— 

\dnc. or; | jInc. or 
1907. 1906. | Dec.| 1907. | 1906. | Dec. 
| 
Canada— $ $ | % $ % 

Montreal ...-- 140,000,000) 124,783,775 +12.2)1 tit o79, 547, 984,526,917) +3.6 
Toronto ....-. 95,410,355) 90,415,800) +5. 5 3 769,935, 1850) +7.2 
pg ckaneves 48,827,934] 38, 778, 304) + 26.2 284,879,809) + 36.0 
Ottawa ...... 13, 371, 590 ! 13 102, 466, 721) 84/839,685| + 20.8 
en aa 122; 77,319,839 + 58.0 
Halifax ...... 61,555,271 60,192,777) +2.3 
Quebec. -_.__- 67 r 59, aa 993 +13.9 
Hamilton. 58, 8.7 
St. John_-_- 43,890,5 3.4 
London -.....} 44,158,499 fe | 
Vietatia. .....!] 57 36,211 31.7 
Calgary _.- 5,900,541) ou 





+35.9| 46 
4/003. 995 3,102.5 is +29.0| 30 ‘931, 760 


Total C ‘anada} 356, 904, 104 313, 722, 547 +13.8 53,9) 32,9542 2 2,473,¢ 


Edmonton. a... j_ 4,008,005) 3,102,514)+20.0) 80,951,760) 3,102,514) -.-.- 


166 $11.3 





| Bit 


@ Not included in totals for month and eight months; comparison incomplete. ae 
The clearings for the week ending Aug. 31 make a very 
satisfactory comparison with the same week of 1906, the in- 
crease in the aggregate having been 19.0%. 
enone ee 





Week ending August 31. 








Clearings at 






















| Inc. or} 
1907 | 
Canada— s. 
Montreal ......- 
Toronto. - Se 
Winnipeg -- - 
Ottawa 2 ‘03. "817 
Vancouver ‘ 3, 949,239 
Halifax _.- 1,732,161) i ‘610, ‘000 d 
Qusiet ........--. | y'910'768| — 156655212| +14.7| 
BED sccccenes | 1,318,017) 1,283,981; +2 6} 
DD ddicademean } 1,289,747) 1,142,198) +12.9) 
BNE saccnmadnns | 944,715) 1,909} +5.9) 
a | 1,000,249 1,003,342) —0.3 
Calgary - i 1,193, 429) - 890,649) +34.0 
Edmonton ~---| _ "659,488)- - 719,644) —8.4) 
Total Caneés.. ~--| 75,586,386) 63,513,769, +19.0 55,781,501) 46,927,428 
| 


Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 
week of 1906, there is a decrease in the aggregate of 19.4%. 
So far as the individual cities are concerned, New York ex- 
hibits a loss of 33. 07% ; Boston, 9.1%; Philadelphia, 0.1%; 
and New Orleans, 5.6%. Chicago records a gain of 12.5%; 
Baltimore, 12.7%; and St. Louis, 6.1%. 














Per 


Clearings—Returns by Telegraph. | 1906 | eee 
© i. } LY . 


eck ending Sept. 7. 





it THE. onccnunccostsce pe 
|. 
Philadelphia - 
Baltimore. -- - -- 
Chicago ......- 
G6. 1008 2.2.02 - 
New Orleans ........--..----020---- \ 


$1,457, oe 939 | | —33.0 











$1, 901 dE 51, 002° 














Seven cities, 5 days ...------------ | $1,435,155 —24.5 

Other cities, § days....--.----------- | 400,207,618 | 330,109,748 | +21.2 

Total all cities, 5 days._..--.------ | $1,835,363,064 | $2,231,660,750 | —17.7 

Pee hee i ea RIES 410,619 871 | 556 433 468 | —26.2 

> Total all cities for week....-------- | $2 245 982 935 | $2 788 094 218 | —19.4 
| ! 





The 1g ates compilation covers the clearings by months 
since Jan. 1: 














MONTHLY CLEARINGS. 
ui | Clearings, Total AU. | Clearings Outside New York. 
| 1907. | ~——1906. % | 1907. 1906. % 
$ $ $ $ 
Jan -.|15.020.747 342 16,383,604, 104! —8.1| 5,383,076,858| 5,095,403,426| +5.4 
Feb --|11,792,953,798 12,477,037,577 —5.5| 4,461,444,022| 4,152,614,053| +7.4 
Mch . -|14,625,282,333) 13,007 090,991 +12.4) 5,063,004 ,520) 4,629,856,802) +9.4 





Ist qr. ‘41 +458 ,933 ,953 41,834,184,266 —0.9\14,927,475,490/|13,894,325,875| + 
1 


April -/12,636,807,179 12,902,156,095 —2.1) 4,969,277,555| 4,358,920,528) + 
May-.- 12,382,112,008 13,237,374,.455 —6. 5) 5,047,259,142) 4,444,345,376| +1 
June - |U, 136,390,327 12,249,457,807| —9.1) 4,767,217,292| 4,433,236,940| + 


aaswadll 
—-—| es 


2d qu. '36.155,309,514 88.388,088.357| - — 5.8) 14,783,753 ,989)13 236,502,844! +11.7 


6 MOS. |77,614,243,467 80,223,172.623) —9.1/29,711,229,479|27,130,828,719) +9.5 
July. -|12,348,573,537 11,648,370,242) +5.9) 5,036,811,132| 4,391,844,139| +14.4 
Aug or 536,404, 438, 13,148,993, 885)—12. ao 4,645,913,948) 4,315,792,789| +7.7 


The course of bank clearings at leading cities of the country 
for the month of August and since January in each of the 
last four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 


August ——Jan. 1 to Aw. 31 
(000 ,0008 1907. 1906. 1905. 1904. 1907. 1906 1905. 









































s $ $ 
6,981 4,656 62,105 
812 718 8,404 
576 487 5,724 
Philadelphia damian 579 5 550 408 4,950 
St. Loulg......... 250 224 214 216 «2,115 
Pittsburgh ....... 220 206 211 168 1,887 
San Francisco 183 188 162 1300=—«1,521 
Cincianati........ 113 104 9 105 954 
Baltimore ....... 122 112 101 87 b3! 
Kansas City~ 144 112 101 104 =1,067 
Cleveland _.. 79 68 64 58 612 
New Orleans. 65 67 [64 51 627 
Minneapolis 83 68 59 59 706 
Louisville ........ 55 49 48 45 457 
DT acuanesen ‘6 56 54 47 479 
Milwaukee ....... 46 39 34 33 370 
Providence ...... 31 29 28 24 267 
SED scecccesce 47 40 37 30 374 
eee 36 34 32 29 294 
SS ae 37 34 26 25 302 
Indianapolis ...-- 35 31 28 27 
DEE waccessese 33 29 £6 18 266 
Richmond... .-.-. 25 23 19 17 213 
DT: onknetss 14 12 16 13 156 
ae 42 39 26 19 328 
Martiorad ........ 15 14 11 10 130 
Salt Lake City___- _ 7 21 20 12 210 
a 10,871 871 12,551 10,391 7,955 95,795 99 ‘978 $8,492 63,285 
Other cities....... 665 598 512 425 5.694 6,043 4,305 3,611 
Te Munn cccw 11,536 13.149 10,903 8,020 101,489 105,021 92,797 66,896 
Outside New York. 4,646 4,316 3,922 3,364 39,384 35,839 ©2,003 27,917 








MoncetaryiCommercialEnglishBews 


(From our own Correspondent.) 
London, Saturday, August 24 1907. 
With the London & North-Western Railway meeting we 
have now all the reports and the comments of the various 
Chairmen for the past half-year, so far as the purely English 
railways are concerned. The more carefully the figures are 
studied, and the more the remarks made by the Chairmen 
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are considered, the less satisfactory the position leaks, 
whether we judge it from the point of view of a shareholder 
or from the point of view of the traveling public. The Eng- 
lish railway systems differ very widely from those of the 
United States. They are in fact so different to the untrav- 
eled American that it is not easy for him to appreciate the 
situation in this country. There is here no system of great 
financial control in the hands of enormously wealthy indi- 
viduals or corporations, but the stock of the English railways 
is widely held, some cases in quite small amounts, by a 
vast number of people who for the most part have very 
moderate means. With one notable exception, pooling for 
control is foreign to our ideas. 

The result of working last year shows that while there was 
a growth of, roughly, about 314% in the receipts, there was 
a corresponding growth in the expenditure of about 444%. 
This is not an accident of one particular half-year, but it has 
been a growing feature ever since the great advance in the 
price of coal in the last year of the last century. It was this 
aspect of affairs which brought about the agitation for a 
different method of handling transport. Various reforms 
have been introduced, and a Board of Trade Commission has 
been appointed with a view to drawing up a report recom- 
mending further reforms. Meanwhile the growth of traffic 
continues to cost so much to earn that from the shareholders’ 
point of view there is no advantage in doing the increased 
business. Partly no doubt from other causes, but mainly 
from this cause, there is a growing difficulty for our railways 
to obtain fresh capital even for their most urgent needs. 
The average rate upon the ordinary stock is under 334%; 
that is to say, less than the Imperial Government had to pay 
last week for an issue of six months’ Treasury bills—perhaps 
the most marketable security existing in London. 

One of the needs of our time is, and has been for years 
past, to obtain cheap and easy facilities for carrying people 
to and from their business, and with a view of meeting the 
exigencies of the circumstances, a large number of new 
passenger lines have been built in London and in other 
populous centres. These lines have been far from universally 
successful, and have further embarrassed the investing public, 
who had hoped to reap at least a moderate return on their 
capital so invested. ‘To those who are unacquainted with 
the economic conditions under which we live in modern 
England, the solution might seem simple. It might be con- 
tended that if the fares and freight rates are not remunera- 
tive, as a railway is after all merely a carrier upon a large 
scale, why not increase the rates as is done by every other 
trading community? When the price of any particular raw 
product used in the manufacturing districts rises, the manu- 
facturer has to make a corresponding increase in his selling 
price of the finished article in order to net a profit. This 
solution, however, is hardly practicable. The influence on 
our trade might easily prove disastrous. Out of the popu- 
lation in England of about 28 millions, lessthan 8 millions 
live in the rural districts. In other words, the modern Eng- 
lishman is penis a town dweller working on goods im- 
ported from over-sea and consuming food that likewise was 
early every 
article our people use has to pass over the railways, and in 


not sailed in these islands. Consequently 


addition a very large proportion of the population have 
also to pass over the railways every day in order to provide 
the means for their subsistence. It is often flippantly said 
that such of the lines as cannot be made to pay as a com- 
mercial enterprise should be taken over by the State and an 
issue of Government stock made against them. It does 
not appear to have been considered that if keen business 
men find it increasingly difficult to earn a dividend even on 
those of our lines most favorably placed for doing so—as, 
for example, those lines serving the North of England 
the past half-year—is it probable that the average State 
official could manage them without involving the country 
in disastrous loss? 

The Bank of England directors maintained the official 
minimum at 414%, although the actual working rate is 
about. 434% Day-to-day money is cheap at 3% and fairly 
easily obtainable. Rates, however, tend to rise very rapidly 
if the loan is for an extended period, and particularly if it 
runs into the early weeks of the coming year. 

The cessation on Thursday of the heavy liquidation to 


which the stock markets were again exposed in the early days 





(Vou. Lxxxv. 








of this whol led to a pons recovery in prices. There was 
some investment business, but not upon any great scale 
The bears began to be nervous as soon as the heavy sell- 
ing ceased and rushed to cover their open commitments. 
The result has naturally led to a much more favorable 
feeling upon the Stock Exchange, but its maintenance will 
depend upon whether the liquidation is really at an end or 
whether it has merely ceased in order to give the markets an 
opportunity of recovering from the recent serious shocks 
which have assailed them. 

After the abnormally heavy sales this year, the India 
Council is contenting itself with offering a very moderate 
amount of drafts each week, the main object being the neces- 
sity which it is under of maintaining exchange as near as 
possible at the level of 1s. 4d. per rupee. On Wednesday last 
30 laces were offered for tender, the market applying for 164 
iacs, and the prices ranging from 1s. 3 31-32d. to 1s. 4 1-16d. 
per rupee. This latter figure, however, was for a small 
amount. At the corresponding date last year the Council 
offered 80 laes for — peering applications for 700 lacs, 
at prices ranging from Is. 4 1-32d. to ls. 4 1-16d. per rupee. 
At that date the total ust had realized £6,500,000, while 
since the beginning of the present financial year the Council 
have sold drafts realizing £8,402 ,000. 

The following return shows the position of the Bank 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 


1907. 1906. 
Aug. 21. Aug. 22. 
£ £ 









1904. 
Aug. 24 


Circulation 

Public deposits 
O.her deposits 
Gov't securities. .- 
Other securitles 





Reserve notes&coin . " < 1,t 
Coin&bull.,both dep 36,836,630 37,797, 36,822,563 36. 519 ‘bal 
Prop. reserve to lia- 

billiles p.¢. 48% 463 55 9-16 
Bank rate p. ¢. Hho 2% 
Consols, 244 p. ¢ 81 13-16 8714 90 11-16 i 
Silver 31 7-16d. 30 13-16d. 26 





-1 263d. 
Clear.-housereturns ° 249, 274,000 209,034,000 211,787,000 154,068,000 


The rates for money have been as follows: 
Aug. 16. Aug. 9. Aw. 2. 
4% 4 + 





Bank of England rate- 
Open Market rate 





Bank bills—3 m ynths 434 4@4% 3 1-16@3% 
# months 476 @5 414 @At +74 
6 months_. 54 435 @4% 4h 
Trade bills—3 months 5@5% 44% 41@4% 
-4 months 54 @5% 44 @4% i%4 
Interest allowed jor deposits 

By joint-stock banks 3 3 2 2% 

By discount-houses 
At call sada 3 2 2k 216 
7 to 14 days.-_- ig 3M 23% 2% 





The Bank rates of discount and open ma rates at the 


chief Continental cities have been as follow 














Lu iug. 9. Aug. 2 
Rates of Bank tank Open Bank Open 
Interest at Re Raie. Market. Rate. Market 
Paris 3 3% 4 3% 
Berlin é yt ibs $ 
Hamburg 5ho 1 4b, Fi 
Frankfort - 5% 5% 47-16 Ht 
Amsterdam 5 5 47% } 
Brussels 5 5 41 
Vienna ‘a 5 4% , 
St. Petersburg a: ‘i 7 7 7 
Madrid 415 4 ly 4 4h, 4 45 4 
Copenhagen. “ 6 5} 6 5t 6 hb 6 hl 


Messrs. Pixley & Abell write as follows under date of 
August 22: 









GOL D.—The Bank has again been able to obtain the greater part of this week's 
arrivals, amounting, after satisfying India and a small Continental inquiry, to 
bout £ 0,000 Next week we expect about £740,000 from the Cane. Th 
week's movements are as follows: The Bank has reecived £296,000, of which £290,- 
000 is in bars and the balance from Paris, while the losses have been nil Ar 1 





Cape, £393,000; Bombay, £65,000; Singanore, £3,000: Brazil,£14,500: Au 
£9,000; total, £484,500 Shipments—Bombay, £138,500; Singapore (coin). 
£83,500; Madras, £8,500; total, £230,500. 

SILVER.—Fluctuations have again been wide and we are 5<¢¢. lower on the week 
at 31 3-16d. News of further shipments of silverfrom China to India have weak- 
ened the ket. and also the plethora of cash supplies, while the Indian Govern- 
nt out of the market and the Bazaars, although reguiar buvers, 
have ble to absorb the supplies. The market closes dull. Forward silver 
is now at a premium of 3-16d. over cash. Price in India Rs. 80% ner 100 Tolahs. 
Arrivals—New York, £300,000 Shinments—Port Said, £1,300; Bombay, £111,- 
100; Singapore (coin), £54,500; Madras, £2,500; total, £169,400. 

MEXICAN DOLLARS.—There have been a few further transactions at their 
melting value. Arrivals—New York, £120,000. Shipments Jombay, £48,800 











The quotations for bullion are reported as follows: 





GOLD. Aug. 23. Aug. 16.| SILVER. A> ' 23. Aug. 16 
London Standard. 8. s. d. | London Standard. d. 
Bar gold, fine, om 77 10% | Bar silver, enka 31 3-16 31 13-16 
U.S. gold coin, oz ae i} 5g] “ 2mo. delivery, 0z_31% 31 15-16 
German gold coin, oz 76 514! Cake silver, oz__- 33 11-16 34% 
French gold coin, oz 76 lo | Mexican dollars .-nhom. nom. 
Japanese yen, 02 — 3g { 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 

IMPORTS. 


Fijty-one weeks. Lange 1905-06. 1904-05. Py 04. 
Imports of wheat = 55,252 92 369, 190 109,714,300 6 





Barley J 22,974,300 

i anbhenoet 7 “10'820'814 4 1 
Es eee 

Re — * 434,680 f 

Indian corn__ ee ee “49, 860,070 45,078,800 40,024,850 46,3 
a eye 13,075,772 14,149,470 10,760,720 18,704, 043 





ee ne rn ee 





ay Sree nee ee Tea 
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Supplies available for consumption (exclusive of stock on 
September 1): 
1906-07. 1905-06. 1904-05. —_ 1903-04. 





Wheat imported -_._.....- ewt.92,455,252 92,369,190 100,714,300 89,867,236 
made 13,075,772 14,149,470 10,760,720 18,704,043 
Sales of home-grown 34): 280, 581 27,880,974 15,085,190 17,495, 88s 
eee nee 139, 811, 605 134, 399, a 126,560, 210 lL: 26,06 067, 172 
Average price wheat, week __--_-_- 33s. 6d 29s. 30s. 5d. 28s. 8d 
Average price, season........... 278. 9d. 28s. 10d. 30s. 9d. 27s. 3d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1906. 1905. 
TED sha decatcascacoune qrs. 2,095,000 2,215,000 2,: 000 = 2,170,000 
eeet, emftl 00. ......<cnns qrs. 115,000 130,000 120,000 120,000 
0 Ee eee qrs. 860,000 970,000 1,190,000 1,235,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 











London. 

Week ending Sept. 6. Sat. Mon. Tues. Wed. Thurs. Fri. 
Cf, ae d_ 31% 319-16 31% 31% 317 7- 16 31 9-16 
Consois, new, 254 eae _ 7-16 (819-16 Sli S156 S15 SL 11-16 

mete thy 4 .cB2 11-16c81 13-16 81% 81 13-16 8134 $1 13-16 
French rentes (in Paris)- = ‘94.55 94.40 94.47% 94.45 94.35 94.45 
Russian Imperial 4s. ._.-.-- 73% Reet: 744 74% 74 uaa 

do do New 58... .. ss 854 B5lg 8434 : 
Amalgamated Copper Co_ = 74 754 73% 744 
6 Anaconda Mining Co_ 934 94 936 9% 94 

Atchison Topeka & Santa Fe 8355 891g 89l4 9046 90 

Preferrec 93 V31¢ 93 93 d 
Baltimore & Ohio _- 93% 9314 94NE 

Preferred : 86% R616 
Canadian Pacific peste 1704 171\% 

Chesapeake & Ohio_....... 3: 34ly 35 
Chicago Great Western. _- 10 10 
Chicago Milw. & St. Paul_ - 124) 126 
Denver & Rio Grande, com_ - 23 2413 

Preferred : i 6744 6714 
Erie, common. .- eT 20% 22% 

First preferred _- 51 52h5 

Second preferred 37% 39 
Illinois Central a 138% 139 
Louisville & Nashville 110% 11036 ill 3 
Mexican Central ‘ 9 20 I8ty 
Missourl Kan. & Tex.,com__ ¢ 364% 364% 37 38746 
ge Preferred ; 65 65 6546 
National RR. of Mexico i a ASG 49 49 
N. Y. Cent. & Hud. River. 107 107 109 109 
N. Y. Ont. & West., com__ 33% 33% 3314 $446 3414 
Norfolk & Western, common 71% T1s 72 72% 73 

Preferred ae a ee s4 S4ty 84 s4 
Northern Pacific. ........-- 125% 127 130 
a Pennsyivania. - a 6077 60% 61% 61 
@ Reading Co-_-_._....-- -. 47% 494 49 49%, 4934 

a First preferred... _-_.._- 41 41% 413; 41 ly 

a Second preferred... -. 39% - 40 40 40 
Rock Island Co___._._. oan 7 2014 21% 214 
Southern Pacific. - .-- 87 861% BSLy RSs 
Southern Railway, common. 153 4 16% 16% 166 17 

Preferred --. -- 54 56 55 file 58 
Union Pacific, common___--13014 132% =: 132 133% 135% 

Preferred . 86 RG 84 84 84 
U.S. Steel © orp., com. -- 31% 32% 32 33% 334¢ 

Preferred -- ose ae 97% 97% 98% 98 
Wabash sa at endintinmel 11's 11% 11 11% 12 12 

Preferred Ss 21 20% 21 21% 21% 

Extended 4s......-.---- 55% uae 56% 56 5645 57 


a Price prshore. 0£ sterling. ¢ Ex-dividend. 


RECEIPTS AND DISBURSEMENTS (000s omitted). 
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BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, ETC.—We give below tables which 
show all the monthly ehanges in bank notes and in bonds 
and legal tenders on deposit. 





Bonds and Legal-Ten- 
ders on Deposti jor 
Bank Circulation. 


Circulation Afleat Under 





1906-07. 
ub 


Legal- Ley 
Bonds. | Tenders. Total. 


Bonds. Tenders. 














8 $ $ $ $ 

59,319 zo) 47,110,434] 556, 945 5,887! 47,110,404) 604,056,321 

| S. 372, = 555,0: 48,372,596) 603,395,886 
538,442,010) 4 8,217,8 555, 70. 881 48,217,809) 603,788,690 
556,937,300) 48,325 O76 553,614 574) 48,325,976) 601,940,550 
553,199,050 49,709,069, 550,204,771) 49,709,009) 599,913,840 
550,137,900 49'579,000) 547,633 063) 49 579,000 597,212,063 
552,955,950) 46,605,649) 549,737,373) 46,605,649) 596,343,022 
553,2 550) 46,498,995) 549,698,547| 46,498,995) 596,197,569 
551,263,840, 46,882,385) 549,280 084) 46,882,385] 596,162,469 
549,750,830) 46,399,102) 546,981, 447| 46,399,102) 593,380,549 
539,653, "180 46,238, $16, 536,933, 169) 46,238,816) 583,171,985 
530, 772,270) 46,134.18: 84) 627,768 924] 46,134,184) 573,903,108 

















Commercial and Biiscetlancous: cy Hews 


National Banks.—T he following information re garding 
national banks is from the Treasury Department: 


APPLICATION TO CONVERT INTO NATIONAL BANKS 
APPROVED. 
The Madison Ceunty Bank, Huntsville, Arkansas, into ‘“‘The First 
National Bank of Huntsville."” Capital, $25,000. 
NATIONAL BANKS ORGANIZED. 
Certificates issued from Aug. 27 1907 & Aug. 31 1907, inclusive. 

8,845—The Grange National Bank of Wyoming County at Laceyville, 
Pennsylvania. Capital, $25,000. A. Keeney, President; W. L. 
Clifford, Vice-President; J. “B. Donovan, Cashier. 

3,846—The First National Bank of St. Francisville, illinois. Ca ital, 
pe 000. R.J. McMurray, President; Solomon Dager, Vice-Presi- 
dent; W. H. Highfield, Cashier. 

8, 847—The. First National Bank of Griffin Corners, New York. C pital, 
$25.000. J.L. Keator, President; H.S. Vermilyea, Vice-President; 
Cc. ‘Ves Spriggs, Cashier. 

8 ,848—The National poe of Wilkes at Washingtem, Georgia. Capital, 
$50,000. J. A. Moss, President; Bcyce Ficklen, Vice-President; 
F. H. Ficklen, Cachier; B yce Ficklen Jr., Assistant Cashier. Con- 
ver ‘icn of the Bank of Wilkes. 

8,849—The Granve National Bank of Bradford Ceunty at Troy, Penncyl- 
vania. C plal. $75,000. E. Everitt Van Dyne, President; 
Geo. B. ee Firct Vice-President; Geo. C. Cornell, ‘Second Vice- 
President; F Robineen, Cashier 

8,850—The First Nat onl Bank of Highland Palls, New Yerk. Capital, 
$25,000. F. R. Fitchett, President; John Kreutz, Vice-Preside nt; 
Theo. J. Hicks, Cashier. 

8,851—Fir:t Nation®l Bank of Lawrence, Nebracka. Capital, $25,000. 
H. Gil -dorf, President; Jchn O. Riley, Vice-President; Jay M. Riley, 
Cashier. C nvercion of the State Bank of Lawrence. 

8,852—The Firsct National Bank of Texhema, Okfahcma. Capital, $25,- 
000. John R. P. Sewell, President; Herman C. Schultz, Cashier; 
Frank A. Sewell, Av! tant Cashier 

8, 853—The Fir t Naticnal Bank of Crrens, New Yerk. = ital, $100,000. 
W. J. Hamiliten, President; C. W. Crpp and H. ohnston, Vice- 
Presidents; Wm: R. Bardeil, Ca hier. 

LIQUIDATIONS. 
3, wr American National Birk cf oo agg City, Missouri, was placed 
voluntary lquidaticn July 27 
2, o58—The Mechanic’ Nati nal Bank cf Rnexvilte, Tennessee, was placed 
voluntary liquidaticn —S 23 1907 

6, 735—The First National Bank of Beckley, West Virginia, was placed 

in voluntary liquidation ‘August 27 1987. 


GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receints and disbursements for the month of 
August. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ment for the eight months of the calendar years 1907 and 1906. 
+S taal August 1906 see isone of Sept. 22 1906, page 





For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 
The following shows the amount of each class of bonds held 
against national bank circulation and to secure public moneys 
in national bank depositories on August 31 


























The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. 

The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Aug. 1 and 
Sept. 1 and their increase or decrease daring the month 


of August. 
National Bank Netes—Total Afloa — 


Amount afloat August 1 1907___- nwwecccscdduso uke deinen 
Amount issued during August---_- x idstecé cocci 

Amount retired during August._..____._-__. iiatbe bite, 2 £20 660 435 
Amount of bank notes afloat September 1 1907______._....-...---- $604 056 321 


Legal-T ender Notes— 
Amount on deposit to redeem national bank notes Atgust 1 1907... $48,372,596 
Amount deposited during August. Seepenbue .- $1,372 232 
-------- 2,694,404 1,263,962 162 


Amount of bank notes redeemable in August. 


Amount on deposit to redeem national bank notes September 1 1007___ $47, 110,434 434 
The portion of legal-tenders deposited (1) by banks be- 
coming insolvent, (2) by banks going into voluntary liqui- 
dation and (3) by banks reducing or retiring their eirculation, 
was as follows on the first of each of the last five months: 














Legal Ten: ers. } May 1. June 1.; Jv wl 1. { | Ave. Sopi.1 
Deposits by | a, > oes ! $ 
Insolvent banks... .._..- 1,093,378) 1,628.02 2. b- At 201,971 
Tiquidating banks. _.____ 35,749,488 15: 365, 637) 85 S00. 1422 36 6,008 ,2: 
ners under Act ‘ef 
MO poccaonenetean 32,863,210 31,932,118 32.745. 5.196 32.998, 440131. 201,633 
ial a eee 49,709,009 48.295.070 48,217,808 48.978 £96 “7 119.434 








U. 8. Bonds Held Avgusi 31 tw Secure— 
Bonds on Depostt aT —_— 
August 31 1907. Bank Public Depestie Toial 
}|_ Circulation. tn Banks. Held, 
2 per cents, Panama ( ‘anal sspanten $16,774,380 $12,858 800 $29, 633, 3,180 
4 per cents, funded, 1907 ______.. 12,500 otisnaasee tl 12,500 
4 per cents, 1895, due 1925 ______. 8,513,900 6,382,260 , 14,896,150 * 
3 per cents, 1908-1938 ........-.. 5,177,380 7,765,000 2 "942/380 
2 per cents, consols 1930 - 528 841,550 65,931,060 504. 772,600 
3.65s, District of € ‘olumbia, “1924__ SC udhnnanen 1,088 ,000 1,088 ,000 
State, city and railroad bonds__-- - brenannnis 64,329,951 64,329,951 
Hawaiian Island bonds...........] ---------- 1,713,000 1,713,000 
oo ES Sea DR imccdinashetian 9,644,000 9,644,000 
PEED at ac ctnncttkedseckwGl dacnanaln 780 ,000 | 780,000 
Total on deposit August 31 1907- "$559, 319, 710 | $170,492,051 $729,811,761 
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DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in italics. 
Per | When | Books Closed. 


Name ot Company. | Cent. | Payable. | Days Inclusive. 








Railroads (Steam). 











Atlantic Coast Line Company (quar.) 246 Sept. 10/Aug. 31 to Sept. 9 
Boston & Albany (quar.) nam = Sept. 30 Holders of rec. Aug. 31 
Boston & Maine, com. (quar. ) (No 168) 1% =| Uet. 1|/ Holders of ec. Sept. 3 
Canadian Pacific, common-.-__.......-. 3 Sept. 30/Sept. 1 to Oct. 2 
Common (extra)... .-..-. anes 4 Sept. 30/sept. 1 to Oct . 2 
DT. ~bidiebdveseaddaaan nies 2 Oct. lsept. 1 to Oct. 2 
‘Chicago Burlington & Quincy (quar.)- . 2 Oct. 1 a “ nae 
Extra 6 Oct 1 . _ 
Chicago & Eastern Illinots, pref. (quar.).| 1% |Oct 1 Sept. 19 to Sept. 22 
Chic. Milw. & St. Paul, com. and pref..| 3% Oct 3) Holders of rec. Aug. 21 
Chicago & North Western, pre]. (quar.) 2 Oct 1 Holders of rec. Sept. 14 
Chicago Rock Island & Pacific (quar.) 1% Oct 1/Sept. 11 to Oct. 10 
Colorado & Southern, Jirst preferred 2 Oct 1 Sept. 15 to Oct. 1 
Second preferred 2 Oct. 1 Sept. 15 to Oct. 1 
Delaware & Hudson Co. (quar.) i 2% Sept. 16\Holders of rec. Aug. 26 
Erie & Pittsburgh (quar.) . 1% ‘Sept 9 Sept. 1 to Sept. 9 
Erie, first preferred 21 Sept. 18 to Oct. 
Second preferred 2t Oct. 11 to Nov 
Vevansville & Terre Haute, common 1 Nov. 1 Sept. 21 to Oct 
Preferred Bs 2446 Oct. 15 Sept.15 to Oct. 15 
Creat Northern Ore Certificates ' $1 Sept. 16 Sept. 6 to Sept. 22 
Interborough Rapid Transit (quar.) 24% ‘Oct. I/sept.17 to Sept 30 
Kansas City Southern, prejerred (quar ) 1 Oct. 15/Oct. 1 to Oct. 4 
Manhattan Rv., guar. (quar.) (No. 94)- 1% (Oct. 1 Sept. 14 to Sept 24 
Y. & Hark m, com, & pre] 2 Oct 1 Holders of rec. Sept. 14 
Reading Company, first preferred aa 2 Sept. 10 Holders of rec. Aug. 24 
St. Joseph South Bend & South., com_- 1 Sept. 16 Sept. 11 to Sept. 16 
Common (extra) 4g Sept. 16/Sept. 11 to Sept .16 
Preferred 2% Sept. 16/Sept. 11 to Sept. 16 
t. Louis & San Francisco, Ist pf. (qu.) 1 Oct. 1)Sept. 17 to Oct. 1 
‘Southern Pacific Co., com. (quar.) (No. 4) 1% Oct Mantcoussenenceneneadm 
‘Southern, preferred 1% |Oct. 17)Sept.2 to 
Mobile & Obio stock trust ce rificates - 2 Oct 1 Sept.15 to 
Union Pacific, common (quar.) 2% Oct 1 Sept. 15 to 
Preferred . aaa Oct 1/Sept.15 to 
@tica & Black River, guaranteed _____. 3% Sept. 30 Sept.15 to 
West Jersey & Scashore 3 Sept. 16|Holders of rec. Se 


Street Railways. | 
American Rallways (quar.).........- 1% Sept. 14) Aug. 31 to 
Galveston-Houston Elec. Co., pre]. (No.1), 3 Sept. 16|Holders of rec. Se 
HoughtonCounty Stree Ry., pre{.(No.11)| 3 Oct. 1|/Holders of rec. Se 
Northern Ohio Traction & Light (quar.) lg ‘Sept. 15/Sept. 2 to 
Portland (Ore.) Ry., Lt. & P., pref. (qu.) 4 |Oct. 1/Holders of rec. Se 
Savannah Electric Co., sig? (No. 12) 
Seattle Electric Co., 1 
South Side Elev 





1 

3 Oct. 1|Holders of rec. Sept. 
3 Oct. 1|Holders of rec. Sept. 
1 Sept. 30 Sept. 20 to Sept. 30 
1 

1 











‘Twin City Rap. Tran. Minos ap., % Oct. 1|Holders of rec. Sept. 16 
United Trac. & Elec. P row. (quar. ). % |Oct. 1 Sept.11 to Oct. 1 
anks. j 
Metropolts, Rank of the (quar.) = 4 Sept. 3)Aug. 30 to Sept. 2 
Trust Companies. | | 
Fifth Avenue (quar.) oe 3 Sept. 30)Holders of rec. Sept. 28 
Miscellaneous. | | 
Alabama Cons. Coal & Iron, pf. (quar.) 1% Sept. 15 Sept. 4 to Sept. 15 
American Beet Sugar, p].(quar.) (No. 33) 1% Oct. 1 Holders of rec. Sept. 21 
American Can, pref. (quar.) 1% (Oct. 1/Sept. 18 to Oct. 1 
4mer.Car & Fdy., com. (quar.) (No. 20) 1 Oct. 1, Sept. 12 to Oct. 1 
Prejerred (quar.) (No. 34) | 1% Oct 1 Sept. 12 to Oct. 1 
American Caramel, common (quar.)....) 144 Nov Blenscdccccccccscnnncccce 
Common (extra) imine 7 ii Bacamecencaresespansons 
3; aa 2 Oct. 1 Sept. 11 to 
American Chicle, common (monthly) 1 Sept. 20 Sept. 15 to 
Common (extra) 1 Sept. 20/Sept.15 to 
American Express (quar.)........-.- 3 Oct. 1|Holders of rec. S 
Amer. Graphophone, com. (qu.) (No.39), 1% Sept. 15'Holders of rec. 
Amertcan Radiator, common (quar.)--- 1 Sept. 30 Sept.22 to 
Amer. Smelt. & Rej., com. (quar.) (No16)| 2 Oct. 15 Sept. 28 to 
Preferred (quar.) (No. 33) 134 Oct 1|Sept.21 to 
American Snuff, common (quar.) 3 Oct. 1 Sept. 15 to 
Preferred (quar.) 1% Oct 15 to 
American Sugar "ie com. (quar.). 1% Oct 2 to 
ET SD a ctaduodncueces 1% Oct to 
American Sesenoerd 1 Sept. 25)\Sept. to 
American Tobacco, preferred (quar.) 1% Oct. 1 Sept. 15 to 
Barney & Smith Car, commen (quar.)..) 1 Sept. 16Sept. 5 to 
Borden's Condensed MUk, pre]. (quar.) 144 |Sept. 14/Sept. 6 to 
Butte Coalition Mining (quar.) ...| 50c. Sept. 17 Aug. 31 to 


Celluloid Company (quar.) Oct. 1 Holders of rec. Sep. 13a 
Central Leather, preferred (quar.) 
Childs Company, common 
Preferred (quar.) ! 
Cleveland & Sandusky Brew., com. (quar .) 
Preferred (quar.) | 
Consolidated Cotton Duck, preferred 
Consolidated Gas, New York (quar.)-.... 


1\9 
1%4 |Oct. 1 Holders of rec. Sept. 10 
1% Sept. 10/Sept. 6 to Sept. 10 
134 ‘Sept. 10 Sept. 6 to Sept. 10 
1 Sept. 15 Sept. 1 to a 
1% |Sept. 15 Sept. 1 to ‘ 
3 Oct. 1 Sept. 21 to Oct. 1 
1 Sept. 16 Aug. 28 to Sept.16 
4 . 
1 
2 
5 





Diamond Match (quar.) | 4g Sept. 15Sept. 1 to Sept.15 
duPont(E.L.)deNemoursPow.,com. (quar)| % |Sept, 14Sept. 6 to Sept. 15 
Eastman Kodak of N.J., com. (quar.)..| 24 |Oct., 1 Sept. 1 to Sept. 15 
Ss « «dddnbgeonecaqdenes a Oct. 1/Sept. 1 to Sept.15 
Preferred (quar.)..........------ -| 1% \Oct. 1 Sept. 1. to Sept.15 
Federal Mining & Smelt., com. (quar.).| 1% Sept. 16 Aug.27 to Sept. 2 
Common (e —_. houphaduuagesne cee 1% |Sept. 16 Aug. ¢ to Sept. 2 
EE GE, cadaaannussguesse 1% |Sept. 16 Aug. to Sept 
*General Asphalt, poe (No. 4).__-- : ‘Aug. 31 Aug to Sept. 2 
General Chemical, preferred (quar.) | 1% \Oct. 1Sept.22 to Oct. 1 
General Electric (quar.) | 2 (Oct. 15 Holders of Tec. Sep. 14a 


Granby Consol. Mining & Smelt. (quar.) 2 |Sept. 30 Sept. 14 to Sept. 30 





Extra 1 Sept. 30/Sept.14 to Sept.30 
Guggenheim Exploration (quar.) (No. 19)| 2% ‘Oct. 1 Sept. 14 to Oct. 1 
International Paper, pref. (quar.) .--| 1% |Oct. 1 Sept. 15 to Sept. 24 
International Silver, pref. (quar.) ..| 1% |Oct 1Sept.18 to Oct. 1 
Laclede Gas Ligh, common (quar.) .| 1% |Sept. 16 Holders of rec. Sept. 10 
Mackay Companies, com.&pref.(qu.)_.| 1 Oct. 1/Sept. 16 to Sept. 30 
Massachusetts Lighting Cos. (quar.) } 1% (Oct. 15/Holders of rec. Oct. 1 
National Bisevit. common (quar.)..-... 1% (|Oct. 15 Sept.29 to Oct. 15 
National Enam. & Stamping, pref. (qu.)) 1%A Sept. 30 Sept.11 to Oct. 1 
National Lead, common (quar.) (No.15)| 1% (Oct. 1Sept.14 to Oct. 1 

Preferred (quar.) (No. 63)_.......- 1% Sept. 16Aug.24 to Sept.16 
Nilee-Bement-Pond, common. -- 144d Sept. 20, Sept.13 to Sept.20 
Quaker Oats, common (quar.)- -- .-| 1% |Oct. 15 Holders of rec. Oct. 5 

SD MINED). «. cncccccccccccsecs 4 |Oct. 15 Holders of rec. Oct. 5 
Quincy Mining (quar.) $2.50 'Sept. 25 Sept. 4 to Sept. 8 


Railway Steel Spring, preferred (quar.)|} 1% Sept. 20 Sept.11 to Sept.20 
Republic Iron & Steel, preferred (quar.)} 1% Oct. 1Sept.17 to Oct. 16 
Rubber Goods M}j7., pre]. (quar.) (No. 34)| 1% |Sept. 16 Holders of rec. Sept 9 
Safety Car Heating & Lighting (quar.) +. Oct. 1 Holders of rec. Sep. 14a 
Sears, Roebuck & Co., pref. (quar.)....| 154 |Oct. 1 Sept. 16 to Oct. 1 
Seameee Ge Guar.)...........-.26---- | $6 (Sept. 14 Holders of rec. Aug. 19 
Swtft & Co. (quar.) --| 1% jOct. 7\Sept.22 to Oct. 7 
United Bank Note Corp., pref. (quar.)..| 144 |Oct. LSept.15 to Oct. 1 
United States Leather, pref. (quar.) | 1% |Oct. 1 Holders of rec. Sept.10 
U.S. Steel Corp., com. (quar.) (No. 15). 4 Sept. 30Sept.12 to Sept.39 
Viegas Iron. Coal & Coke. 5e |Oct. 1 Sept. 1 to Oct. 1 
White (J.G.)& Co., pref. (quar yiNo. 18)_ us Oct. 1 Holders of rec. Aug. > 
a Transfer books not closed =} Also 244 “% payable April 15 51908. d Also 1% 
payable Dec. 20. ¢ Pavable in stock at par. h Declared 7° payable in aes 
installments. {i Pavable in dividend warrants: also 2% declared on second pre- 
ferred, pavable to holders of record Anril 10 1908. 
Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 
tocks. Bonds. 
..30014 $6, 000 Hudson Riv. Elec. Power 
8 6 eee 65 





20 Van Norden Trust 0 








Breadstuffs Figures Brought from Page 612.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. ‘The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 


1 ! 
Recetpis at—| Flour. Wheat. | Corn. | Oats. | Barley. Rye. 


5 lbs. loush. 32 lbs. bush.48lbs. bu. 86 ibs. 








bbis.196lbs. bush. 60 ibs. bush. 











Chicago - 160,265, 1,250,676) 1,052,955; 2,948,265 151,950; 36,000 
Milwaukee - 51,450 91,000) 36,000, 232,000 236,400 9,000 
Duluth No report. 328} 00} 30 606 22,622) _- 
Minneapolis ; 970 331,210 304,32 42,220 
Toledo * 366, 000 55,000 414,000 sell 4,000 
Detroit 4,000 31,2 40,200 140,800 E s 
Cleveland _ - 1,383 31, 19, 492 a “es 
St. Louis. 60,070 006469 836,41: 1,300 14,666 
Peoria 2,608 57,000 9,000, 8,000 
Kansas City 1,240,000 : 


7,150,141 
r AL! 5,060,067 
4,287 005 5,016,684 OE 


Tot.wk.’07 
Same wk. ‘06 
Same wk.'05 





Since Aug. 1 | 
1907 __ 1,670,874 .974,468 
1906 __- 2,169,539 544,677 
1905. | 1,775,947 27,015,922) 

| t 





398.441 
448 856 





587,860 











Total r re sesipte of flour and grain at the seaboard ports for 
the week ended Aug. 31 1907 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bush. bush. bush. bush. bush. 
New York 


807, 000 174,150 516,000 19,209 





Boston 3,400 2 
Philadelphia 49.005 99,997 -...- 
Baltimore Gates WORsee = cccus 
Richmond _____ 54,080 26,740 -.... 
New Orleans_a 89,000 eae iiecigseetn 
Newport News a 105,414 i aici = adidas 
Galveston. ___...- 148,000 110,000 = 
Montreal - 34,327 368,285 130,786 208,151 See tw xstinn 
Mobile_ __ shdhesh 5,000 * 10,000 sie ave 

Total week 776,822 1,064,317 40,056 
Week 1906_ 634,137 1,518,038 124,661 





a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan.1 to Aug. 31 compare as 
follows for four years: 





Recetpis of 1907. 1905. 1904. 
Flour __. bbls. 12,514,201 7,123,405 11,812,850 
Wheat - ‘ .bush 19, 049, 398 
Corn 
Oats 
Barley 
Rye 

Total grain 177,762,180 194,924,158 131,991,166 101,104,133 


The exports from the several seaboard ports for the week 
ending Aug. 31 1907 are shown in the annexed statement: 






Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports jrom— bush. bbls. bush. bush. bush. bush. 
New York ~s 3,24 f 46,970 23,160 108,518 -..-.. 5,073 
Boston 14,370 600 ins e 
Philadelphia 63,618 25 ms dation eemanena 
Baltimore eli ¢ 51,020 eee eee 
New Orleans p 109, 009 76 
Newrort News .-- 105,414 
Norfolk * 
Galveston 80,000 
Mobile 


Montreal 812,682 


Total week 
Week 1996 i 

The destination of these exports for the week and since 
July 1 1907 is as below: 








~F lour-- —— Wheat- ————Corn—_—_—— 

Since Stnce Since 

Week July 1 Week July 1 Week July 1 

Exports jorweck and Aug.31. 1907. Ag. 31. Aw. 31 1907. 
since July 1 to- bbls. _bbis. Ray bush. bush. 
United Kingdom = 179 = 747,316 1,5 396 278,527 4,177,992 
Continent ‘ 1 35 3 42,226 7,435,692 
So. & Cent. Amer. _- 125,360 3,500 6,351 88,181 
West Indies 243,198 da 26,211 394,161 
Brit. No. Am. Cols 565 10,788 . g 6,716 18,982 





Other countries... 476 =: 99170 $573 #=#MS uc. 5,244 


215,166 1,681,130 2,923,912 17,000,870 660,031 12,120,252 
Total 1906 _- 242/658 1,565,301 3,483,810 13,978,081 455,685 6,130,633 

The visible supply of grain, comprising the stocks in gran- 
ary at the principal points of accumulation at lake and sea- 
board ports Aug. 31 1907, was as follows: 
























Ww. moat, Corn, Oats, Rye, Barley, 
bus. bush. bush. bush. bush. 
NewYork rere oe - 1,388 000 333,000 145,000 69,000 11,000 
afloat... J . tant “sander 
Boston ivacend ee 144,000 3,000 neces 
Philadelphia —_.___- . 1,003,000 280,000 74,000 atime 
Baltimore. -- .- -- . 1,068,000 849,000 88,000 2,000 
New Orleans -.--. = 55,000 112,000 et sass 
Galveston. - nae . 571,000 206,000 , sonata 
Montreal... -.--- .--- 488,000 57,000 251,000 1,008 
Toronto __..-- na a alten 4,000 aamaiel 
Buffalo - -. - - ... 1,490,000 252,000 19,000 3,000 
Toledo - 2 . 1,866,000 131,000 232,000 4,000 
Detroit 345,000 108 ,000 26,000 20,000 
Chicago ......-......12,080,000 142,000 172,000 234,000 iuidaiit 
Milwaukee . 806,000 40,000 64,000 1,000 7,000 
Fort William_........ 2,577,000 a6 wean weeaeee | aplece 
Port Arthur 3,884, 000 F = 2 tamed ndiewiee 
Duluth —_ ‘ 53,000 13,000 119,000 
Minneapolis - 18,000 123,000 30,000 88,000 
St. Louis 67 000 84,000 3,000 11,000 
Kansas City... .-- * 168,000 70,000 ee a ee 
aE 95,000 403 ,000 eS 
Indianapolis. are 39,000 a. 
On Mississippi River___ pha aeen an beis 
On Lakes 1,441,000 Sl ae a ae coe ee 25,000 
On Canal and River... 510,000 55,000 54,000 = a 32,000 
Total Aug. 31 1907. _ 49,530,000 3 895 000 452,000 
Total Aug. 24 1907__51,518,000 3,883,000 249,000 
Total Sent. 11906. _30,054,000 2,258,000 831,000 
Total Sent. 21995__12,146,000 4. ATR Aw ponyae 





Total Sent. 31904_.12,814,000 3,987,000 9,506,000 1,036,000 8 000 
Total Sept. 5 1903__13/350,000 6,447,000 7,446,000 648,000 1,139,000 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Aug. 31. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily rsults, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit tivo ciphers (00) in all cases. 








j 

| 
Banks | Capital. | Surplus.| Loans. | Specie. | Legals. \De postis. a! Re- 
00s omitted. | | \s'rve 


$ | $ $ % 
16,320,0; 2,189.0 1,863.0) 14,461,0/28.0 
24,000,0 27,100,0' 26. 
13,684,0 15,413,0/27 
19,852,0) 19,293,0' 26. 
20,241,2 20,648 ,0/27. 


Bank of N. ¥__;  2,000,0 
Manhattan Co_| 2.050,0 
Merchants’ Nat.; 2,.000,0, 
Mechanics’ Nat 3,000 ,0 
America - 5000) 










SuNSuivis 


Phenix 1,000,0) 7,602,0) 1,571, ¥ 6,746,024. 
National City._| 25,000,0) : 157 ,037,9) 36,248,2) 2,100,0) 137,791,2)27 
Chemical | 3,000,0 24,492,0) 4,589,1| 1,656,9 27 
Merchants’ Ex_|! 600,0 5,871,6) 1,426.1 348,5 
Gallatin 1,000,0 8,464,9) 966.4 584,0 
Butch & Drove} 300,0) 2,223,8 507.9 48,1) 
Mech.&Traders'| 2,000:0 16,210.0| 3,146,0} 1,599/0 
Greenwich 500 5, 948,0) 1,100.0, 356,5) 


Amer. Exch 27,467,4) 4,552,8)  930,0) 





5,000. 
5 


Commerce 2 ryory 7 8 138,959,9) 17,761 5 
Mercantile >, 000, | 5, ‘099, 3) 18,031,3) 1,911,7 
Pacific 500.0 801,5 3,119.9 248,2 


Chatham 
People’s 

North America 
Hanover 
Citizens’ Cent’! 


200,0 475.5 97% ‘ 
2,000;0) 2,240:0| 14,960,0| 1,680.0 
3,000,0; 8,521,3) 54,492,3 10,898,8 
2,550,0) 1,045.0) 20,304,9; 2,4: 





} 
| | 
| 450;0] 1,038;9) 5,446.9] 565.9) 














Nassau 500,0 357.8 3,678,5 
Market &Fult a) 1,000,0) 1,561,4 7,173.0 
Metropolitan 2,000.0) 951,3, 11,012,3 a 
Corn Exchange) 3,000, 0 4,989,5, 36, 609: 0; .435,0 
Oriental 750.0 1,212,7 10,349,1 1,428 5) 
Imp. & Traders 1.500,0; 7,276,6; 24,590,7; 4,173.0 
Park 3.000,0 5 73, 340, 0 J 0 6 
East River | 250.0; | 3 
Fourth _.. | 3,000,0) 5.6 
Second ee 500,0 /24.6 
First 10,000,0 7 8 27.3 
Irving Nat.E« | 2,000.0 a. '980,9|27.3 
Bowery 250,0 3,516,0/20.9 
N. Y. County 500,0 ry 062,1/17.3 
German -Amer _! 750.0, 3,692,4\24.7 
Chase | 5.000,0) 53,803,7/25.1 
Fifth Avenue. _; 100,0 10! 107,5|25.9 
German Exch 200,0 3,805 ,1/22.6 
Germania - | 200,0 5,697 ,5|26.7 
Lincoln } 5000) 13,846 ,4/24.7 
Garfied + 1,000,0) 6,835 3.7 
Fifth _- -| _ 250,0 x 9 
Metropolis } 1,000,0) 8,4: 5 
West Side | 200,0 4,1 5 
Seaboard 1,000,0 17,8) 3 
Ist Nat Bklyn | 300,0 3,8 38 
Liberty | 1,000.0 : 10,9 5 
N.Y. Prod. 1,000,0 6, 170. 3 d 7,313 6 
New Amste rds m| 1,000.0 4,536.8 898.4) 5,2 
State 1,000.0 15,5 
J4th Street 1,000.0 457,7 mou 

Totals -- 





a Total United States deposits included, $27,926,100. _ 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 31, based on average daily results. 


We omit two ciphers (00) in all cases. 




























| Loans | Legal | Deposit with 
» and Tender | - j 
Banks. Capt-  Sur- | Invest- | Specte., and Clear- | Other | Net 
tal. | plus. | menis. | Bank | tng Banks, Deposits. 
| Notes. | _Age nt. | _ ke. 
N. ¥. City. | | 
Boroughs of | | | | 
Man.&Br'r + s | . iow & 
Wash H’g'ts 100.0; 177,4' 90,6; .....|  869,8 
Century 200,0| 149.6 61,3 40,5) 1,034,8 
Chelsea Exch) 100,00; 114,0) 73,6 135,7, 1,542,7 
Colonial 100, r 447.4) 529,7; 178,8) 4,590,0 
Columbia _..} 300,0| 482.4) 455,0| 6,223,0 
Consol. Nat_j 1,9% 00.01 1, 137.2) 203.6) 100, 0, 4,066,1 
Fidelity 200,0, 147,! 61,8) 753,6 
Hamilton - 200,0) 282, 31 96,7; 818, 7 6,797 ,2 
Jefferson 500,0} 185,0| 111,0) 3,667,9 
Mt. Merris.- 250.0! 255.3; 58 2,643,3 
Mutual 200,0) 304,1) — 4,3| 3,134,9 
19th Ward_.| 300,0) 939,5) 798,4) 4,945,3 
Plaza > 100,0' 58,3) _. | 3,634,0 
12th Ward__j 200,0 186,0] | 2,813,0 
23d Ward. 100,0 134,1; 65,8) 1,943,8 
Union Exch 750,0 882.8) |! a | 7,991,0 
Yorkville _. 100,0; 397,9) 210,8 84,6; 3,960,0 
Coal& 1. Nat) 500,0) 590,9) 412,0) 700) 4,768,0 
New Neth tal 200.0) 208,2 101,0) 10,0) 1,137.5 
Batt.Pk.Nat) 200,0) 124,3) 118,4; ...- 752,4 
Borough of | | 
Brooklyn. | 
Borough 200,0' 169,1) 3,577,5| 67,6) 234,1 226,6 89,8) 4,084.6 
Broadway -.j 150.0) 421.0, 2,584.4) 12,8) 156,0 241,4 36,0) 2,630.5 
Brooklyn __.j 300.0) 123.4, 1,974,7) 143.1) 71,5) 326,7/ 109,8| 2,378.9 
Mfrs.’ Nat 252.0, 727,3| 4,608,4 295,3| 158,5| 663,8) 153,0) 4,762,3 
Mechanics’ __} 1,000,9| 993,3 11,726,3) 238.6) 661.3;  724,6| 158,9) 12,389,9 
Nassau __...{ 750.0) 945,6) 5,257,0) 264.0) 522,0) 1,027, --.--| 5,075.0 
Nat. City...{ 300.0) 637,0) 3,221,0; 129.0) 399,5 394,0) 107.0) 3,665,0 
North Side__} 100,0} 217,6) 1,524,3} 19,7) 124,4 53,1] 330,5) 1,812,9 
Jersey City. | | 
First Nat 400,0) 1,192.2) 4,110,3) 190,1) 294,9| 1,368,3) 535,0) 4,832,6 
Hud.Co.Naty 250,0) 719,2| 2,773,3 94,9 70,0; 163,9| 106,9) 2,247.6 
Third Nat 200,0; 338,7; 1,999,0) 53,7) 103,6) = 373,7 26,2) 2,156,7 
Hoboken. | | 
First Nat...| 220,0! 581,5) 2,476.8) 126,9| 33,4) 236,2 68,2) 2,174,1 
Second Nat 125,0| 202,1; 1,815 2) 67,7, 59,3) 79,8| 77,3 1,684, 7 
Total Aug. 31 9, 847, 0) 14857, 9 112452, 8 4,976,0) 6,830, 9 ‘110 ,029,9 9} 4,275, -1)117166,1 
Total Aug 24) 9,847,0/14857,9 113713,6| 5,126,7| 6,804, 1) 10,644,2) 4,196,8/119309,9 
Total Aug. 17} 9,847, 0) 14857,9) 114276, 1) 4,762,8) 7,191, 4 11,696,4) 3 »754,9)120774,1 














New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 

We omti two ciphers (00) in ali these figures. 





| Captial | | 


Banks. and | Loans. | Specte. | Legals. |Depostis.a| Circu- | Clearings. 
Surplus. | | | | tatton. 





New York) § $ $ 2 er Oe ee 
Aug. $290, 807, 4 1126,950,7 210,339,7 71,959,1 1099,302,4' 50,183,5) 1,603 ,602,9 
Aug. 10__/290,807,4'1110,453,3 206,346,7 70,640,0 1076,904,6/50,155, 1)1,602,261.2 
Aug. 17_. }290 ,807,4) 1096 ,222,1 203,988 ,3 70 ,170,1,1059,457 ,3/50,201,8 1,707 ,913,3 
Aug. 24_ _|290, 807 4) 1088 ,152,0 203 ,036,8 69,035,5 1048, 383, 6/50, 165, 4) 1,375,820.6 
Aug. 31__/|290,807,4) 1087 ,985,4) 200,889,5 69,530,9 1046 ,655,8 50, 308/5) 1,290; 274,4 





Boston. | 
Aug. 10_-| 43,680,0} 196,305.0) 1,172.0) 3.970.01 218,177,0 s.299.0| 3 1: 172.6 
Aug. 17__| 43,680,0) 193,668,0) 18,048,0) 4,140, 9) 216,684,0) 8,330,0) 160,281,2 
Aug.24__| 43,680,0) 189,463, 0} 17,531,0) 3,825,0 205,243,0) 8,349,0 132:870'2 2 
Aug. 31 | 43,680,0 187,349, | 16,7130) 3,912 3 201,553,0) 8,326,0) 116,721,6 








Phila. | 
Aug. 10..| 51,165,0} 221,642,0) 45.046,0 | 249.056,0/13,669,0 119.7518 
Aug.17_-| 51,165.0| 222/421.0} 54.940.0 | 249,981,0/13,697.0| 132:730;5 
Aug. 24__| 51,165,0| 222;646,0 5,128,0 | 249°615,0/13,667,0| 126,551,8 





Aug. 31_-| 51,165,0] 222'521,0| 54,852.0 | 250, a a 121,487,2 
| | 





a Including for Boston and Philadelphia the item “ ane to other banks,’’ and also 
Government deposits. For Boston these Government deposits amounted on Aug. 31 
to $2,683,000; on Aug. 24 to $2,693,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Aug. 31, also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 








j 
For the week. 1907. | 1906. | 1905. | 1904. 


Dry Goods ___| $3,765,693, $3,260,360! $2,824, 948 $2,260,129 
General Merchandise. ___- 11,904,760 1 9, 250) 351 N 722,319 


“$15,670,453, opr perry 299) $10,982,448 





Total ere easel 


Since Jan.1. | | 
.|$129.304 357 $108,758 961, $93,998,198) $80,645,007 


Dry Goods - 
..| 468,042,440 400,504,258) 368,955,907) 317,410,631 


General Merchandise. _ - 


Total 35 weeks_- ' [e007 346, Lat $509, 263,219) 462 954, 4105/8906 0 055,6 638 


The following i is a statement of the exports, (exclusive ‘of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 31 and from Jan. 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 


| 1907. | 1906. | 1905. | 1904. 


Fo or r the week 
Previously reported. - 


821) $12,026,032, $9,698,162 “$8, 449, 762 
53,563 405, 138,275, 345,154,422) 312,586 3.059 






Total 35 weeks. ......... 5,384) 8417, "164, 307 835 04,852, 584) $321 (035,821 $21 
| 





The following table shows the exports and imports < 
specie at the port of New York for the week ending Aug. : 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








Exports. | Imporis. 
Gold. - — - ~~ — 
Week. [Since Jan. a Week. | Since Jani. 
Great Britain __ lei2 2,877,335 $2,540,353 
15,206,499: 717,087 


Co eer 
 Lviivnyhkewek 
West Indies _ 


| 1,615,083 155,297 
| OS ERRATIC | oaanadl 
- i —_ = | 


stad me 
880,155) $140,174 464,795 
11,500) 84,963, 261,045 
2,136,443) 68,484) 1,860,773 
1,500, 000) 12,000 240,391 





$1,005,263 


South America___- 
A other countries. -- 





$1, 005, 263) 193%. 227, o16| $305,621 


OI aE $7,239,741 
18.574] 454,401) 50,277,565 











Total 1906 — 3,070 
Total 1905 pacts 2 000) 37 ‘B18, 987) 14,695) 6,645,828 
Silver { 
gk LE a eee $1,351.316'828, 856.419) nike 
France ...-..- nae etch tice ial 388,000, 2,904,000 a 
Germany lin deceased ont neemel 6,555) 
eee aes 281,149} $7,731 126, 109 
—.........-.. ree empce ony PN) « | 236/596] 1 1012:559 
South America. - ae 5a Pane 7,665) 27 an 237 
All other countries_ icnee vail - 4 786} “a "442 
OE  cindaatiade dedame td '$1, 739. 316] $32 2 060, 574| $271,360) $1 777,634 
Total 1906___..--- TEST 214) 35,793 369) 58,495; 1,610,214 
OED BU. Se ci ddaccscocsia | 815, 226) 22,283, ted 19,459) 2,379,436 


Of the above imports for the week in 1907, $29, 900 were 
American gold coin and $2,184 American silver coin. Of 
the exports during the same time ------ were American 
gold coin and ------ were American silver coin. 











Banking and Financial. 


We shall be pleased to mail investors copies of the ninth 
edition of our 10-page circular describing 65 Short-Term Notes 
and Collateral Trust Bonds with approximate market prices. 


Spencer Trask & Co,. 


WILLIAM AND PINE STS., a NEW YORK 
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thauters’ Wazette. 
Wall Street, Friday Night, Sept. 6 1907. 

The Money Market and Financial Situation.—One of the 
important events of the week affecting security values was 
the announcement late on Thursday of an increased 
dividend rate on Burlington & Quincy shares from.7 to 8%, 
and of the proposed distribution of a special cash dividend of 
6%. ‘this news gave a sharp upward turn to the stock mar- 
ket, notwithstanding the failure at about the same time of a 
commission house doing a large grain business in the West 
and having a branch office here, where it has dealt quite 
largely in some of the high-priced stocks. 

Among the latest developments in local transportation 
matters is the announcement of a suspension of dividends on 
Interborough-Metropolitan preferred shares. These events 
and a cessation of gold exports are practically all that is 
new in. the situation. 

There is not much change in the money market. It has 
been reported that time loans are more freely negotiated than 
of late, but rates in this department are firmly held, per- 
haps even more firmly than last week. However that may 
be, it is undoubtedly true that the money market reflects 
public sentiment more accurately than does the stock market, 
which, as is well known, is often successfully manipulated. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 244 to 4%. ‘To-day’s rates on call were 24@31%. 








Prime commercial paper quoted at 614@7% for endorse- 
ments and 6!'4@7% for best single names. 

The Bank of England’s weekly statement on Thursday 
showed an increase in bullion of £495,342 and the percentage 
of reserve to liabilities was 50.03, against 49.40 last week. 

The discount rate remains at 444%, as fixed August 15. 
The Bank of France shows a decrease of 10,875,000 frances in 
gold and 1,175,000 franes in silver. 

The New York City Clearing-House banks in their state- 
ment of Aug. 31 showed a decrease of $1,651,900 in the re- 
serve held and a surplus over the required reserve of $8,756,- 
450, against $9,976,400 the previous week. 





| 
| Differences | 


| 1907. | from } 1906. | 1905. 
| Aug. 3l. | previous week. | Sept.1. | Sept. 2. 
$ | $ 
Capital __- ; | 129,400,000) _.| 118,150,000} 115 
Surplus | 161,407,400 151,092,000; 139, 
Loans and discounts 1,087 ,985,400 Dec. 166,600 1,063 739,600) 1,136,9: 





, 

50,308 ,500) Ine. 143,100) 46 8 700 53, ’ 
*1,046,655,800| Dee. 1,727,800) 1,042,057 200) 1,166 587,700 
200,889,500)Dee. 2,147,300) 181,745,600) 213,787,200 
69,530,900] Ine. 495,400} 81,638,100} 83,358,600 


Circulation 

Net deposits 

Specie 

Legal tenders | 
| 
| 297,145,800 
| 291,646,925 


5,498,875 


270,420,400' Dee. 
261,663,950 Dec. 


Reserve held 


1,651,900} 263,383,700 
25% of deposits 


431,950) 260,514,300 





Surplus reserve Vv 8,756,450) Dee. 1,219,950) 2,869,400 














* $27,926,100 United States deposits included, against $27,804,200 last week and 
$10,313,000 the corresponding week of 1906. With these United States deposits 
y+ the surplus reserve would be $15,737,975 on Aug. 31 and $16,927,450 on 
“a we Returns of separate banks appear on preceding page. 

Foreign Exchange.— The market was weak until Thursday, 
influenced by liberal offerings of commodity bills and of 
bankers’ loan drafts and by a moderate demand for remit- 
tance; the tone was steady at the close of the week. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83@4 8314 for sixty day and 4 87@4 871« for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8250@4 8275 for long, 4 8620@4 8625 for short and 4 8680 
@4 8685 for cables. Commercial on banks 4 8220@4 8230 
and documents for payment 4 81144@4 8234. Cotton for 
payment 481!'4@4 81%q4, cotton for acceptance 4 8220@ 
4 8230 and grain for payment 4 8254@4 8234. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20a@5 20 for long and 5 167%h@5 16a for short. 
Germany bankers’ marks were 9444 @94 5-16 for long and 
95d@95 for short. Amsterdam bankers’ guilders were 
40 21@40 23 for short. 

Exchange at Paris on London to-day 25f. 15'c.; week’s 
range, 25f. 16c. high and 25f. 15 %c. low. 

The week’s range for exchange rates follows: 





———_— Long — Short ——Cablee——— 
Sterling, Actual— 
eaiianasenia 4 2850 @4 827 14 8625 @4 8635 |48675 @4 87 
Low _.....4 8220 @48225 (|48610 @4 8615 |4 8670 @4 8675 
Paris Bankers’ Francs— 
High .. 0a @5 20 15 167A See (8 npcedaccnenassas 
El encens 204% @5 20 {517% @5 16% |! 
Germany Bankers’ Marks— 
- - 044% @94 5-16 | 95d @95 ! 
. 943-16 @045-16 | 94% @9% | 








| 403-16 @40% | 
aanonvecnoneaaes | 40 21 @40 23 | 


Less: a@1-I60f1%. 41-320f1%. 3-82 0f1%. 

Plus: k1-160f1%. 21-320f1%. y3-320f 1%. 

The following were the rates for domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buy- 
ing, 50c. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium. Charleston, selling, $1 per $1,000 premium. New 
Orleans, bank, $1 per $1,000 discount; commercial, 50c. per 
$1,000 discount. Chicago, par. St. Louis, 25c. per $1,000 
premium. San Francisco, 25c. per $1,000 premium. 


State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 








The market for railway bonds has been dull, only a few 
issues having been sufficiently active to illustrate the state of 
the market, and the total transactions in this department 
have been below the average. 

Colorado Industrial 5s have been exceptional in an ad- 
vance of 4 points, and Delaware & Hudson conv. 4s are over 
3 points higher in sympathy with the shares. Central 
Leather 5s, Rock Island 4s, Baltimore & Ohio gold 4s, 
Atchison gen. 4s and Steel 5s have also been strong features. 
A few other issues are fractionally higher, and about as many 
are lower, than last week. Interborough-Metropolitan 
4c have been active, have fluctuated within 2 points and 
close without net change. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $10,000 4s reg., 1925, at 12534, 
and $4,000 3s coup., 1908-18, at 102. The following are the 
daily closing quotations; jor yearly range see third page jol- 

















lowing. 

Inerest | Aug. | Sept. | Sept. | Sept. | Sept. | Sept. 

Periods 31 2 | 3 4 5 | 6 
2s, 1930 _.......-_registered/Q—Jan H HH |*10434|*10454 110434 \*104% 
2s, 1930 ; ...coupon Q—Jan oO o *10514/*10544 |* 10544 | *¥ 10546 
3s, 1908-18__ regisiered|\Q—Feb L L #102 (#102 }*102 |*102 
3s, 1908-18___ coupon Q—Feb I I 102 {#102 [*102_ |*102 
3s, 1908-18____small coupon|Q—Feb| D D  }*101% |*10174 }* 1017 |* 10176 
7, Bee eases registered |Q—Feb A A #12646) 12554 [*12534 |*12546 
ee ee coupon|Q—Feb = Y 12644 |*126 4 | *125'4 |*12544 
2s, 1936. Panama Canal regis|Q— Nov 10444 |* 104%, |* 104%, |*1044%, 








* This Is the price bid at the morning board; mo sale was made. 


Railroad and Miscellaneous Stocks.—While more or less 
irregular, the stock market has further advanced. It opened 
strong on Tuesday, after the protracted holiday, and ad- 
vanced steadily. On Wednesday there was a general re- 
action, stimulated by profit-taking sales and some news 
regarded as unfavorable. ‘Thursday’s market was without 
very definite tendency until near the close, when it became 
buoyant in some cases on announcement of the Burlington 
& Quincy dividend matter, referred to above. Of course 
the stocks which will be directly benefitted by this distri- 
bution were the first to respond, and Great Northern, North- 
ern Pacific and Union Pacific moved up from 5 to 8 points. 
Manhattan Elevated added 4 points to the recovery noted 
last week, a part of which was lost to-day. Delaware & 
Hudson closes with a net gain of over 10 points and sev- 
eral other issues, including St. Paul, Pennsylvania, Canadian 
Pacific, North Western, Louisville & Nashville, New York 
Central, Reading and Southern Pacific are from 2 to 3 points 
higher. 

Interborough-Metropolitan issues are the only active 
stocks which close lower than last week. 

Industrial stocks, although generally strong, have fluct- 
uated within narrower limits than railway shares. 

For daily volume of business see page 592. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


STOCKS. Sales Range jor week. 
Week ending Sept. 6 . jor” ————_---——-- ba 
Week. Lowesi. Highest. Lowest. 
— +— 





Range since Jan."1. 


Highest. 





88 Feb 























Amer Teleg & Cable_-__. 125, 79 Sept 80 Sept 75 Mch 

Balaklala Copper. .__.. 400) $7%Sept $7M%Sept $5% Aus $l July 
Bethlehem Steel Corp. - 100] 10%sSept 10% Sept 9° Aug! 20% Jan 
Chie Burl & Quincey __- 101205 Sept 228 Sept Fet (228 Sept 


200 
24% Aug! 3% May 
Comstock Tunnel ---___ 500! 24c. Sept 24c. Sept 23c. Mech; 50c. Jan 
Gt Northern subscript’n ee a 
rects, 60% paid. -__-_-_- 6,300117 Sept 105% Augl2l [Aug 
Homestake Mining K 100, 72 pt 55% 
t 48 


25) 504% Sep’ 


121 Sept 
72 Sept 


x 


May! 85 =. Feb 


Vulcan Detinning, pref. July; 57 Feb 
| 








3 3) 

4 4 

5 5f 

3 5 
Chie Un Trae tr rects___| 1,025} 3 Sept 3) 354Sept | 

4 

3 6 

4 

5 





Outside Market.—Trading in the outside market was of 
small volume, with the general situation dull. Price move- 
ments were regular and in the main within narrow limits. 
Consolidated Steamship 4s were active and strong, moving 
up from 2354 to 2614, the close to-day being at 26. The 
stock advanced half a point to 3%, but fell back finally to 
34%. Union Pacific 4s were also traded in to a considerable 
extent and the price advanced from 85 to 86, but reacted 
finally to 85. Adams Express 4s suffered a loss of 2 points 
to 90, the lowest price yet reached for the bonds. American 
Tobacco common dropped 10 points to 235. Manhattan 
Transit sold between 4% and 4144. Standard Oil advanced 
early in the week from 450 to 459, but ranged lower and 
to-day reached 438, with the close at 440. Chicago Subway 
declined from 201% to 20, then advanced to 2144, the close 
to-day being at the high figure. Erie 2d preferred dividend 
warrants were reported sold at 60, an advance of 5 points 
over last week. The general interest in the market was in 
the mining list. Boston Consolidated Copper went up 
about 24% points to 23, but dropped to-day to 21%. Butte 
Coalition rose from 201g to 214% and then dropped to 1934. 
Greene Cananea was active and receded from 123% to 115%. 
Nevada Consolidated Copper ranged between 105% and 107%. 
Nevada-Utah, after fluctuating between 4 and 4% developed 
considerable activity to-day and jumped to 5. United 
Copper common opened a point below last week’s close at 
53%, advanced to 5454 and ends the week at 54. The pre- 
ferred sold down from 82 to 81, then up to 83%. Kiplesing: 
advanced from 8 to 84, weakened to 7%, recovered, an 
to-day reached 854, the elose being’at 84. 

Outside quotations will be fownd on page 592. 
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S1TOCKS-—HIGHEST AND ) LOWEST SALS PRICES. 



















iday | 








































lo 


‘Saturday M ond, uy 1 od Ly y ) #7 J 
Aug. 31 Sepi.3 | Sept. 6 
} 
| 
863, S73 86 87 88% 
91 91 | 91 91 91 
$23, 3 83 
903 7 90%, 92 
*83 87 
47'3 
166 By 
*650 € 
180 
34 343s 
*10 1s. 











CLOSED—EXTRA HOLIDAY............-..-- 


sencnctee DA Gece ewscbecneea 








bc cebenddecds tooses BAODANGE 








60 *45 
*4() 50 *40 















1OS3 10Sle} 108lg 10834) 109 
12 22 132 120 
4 j 40 42 
16 

3 






















































&3 
13734] 
93,) 


181, 
4jl 


6414 





10 ‘ow Great Western_- 


{Chicago Miiw & St Paul. 


pre 
;, Cleve Cin Chic & St L. 
Do “4 eee 6h chnde 10012 J'ly 36 1081- Jan 
{5<|Colorado & Southern_ 






oN Y Chie & St Louls._--| 








l | 

STOCKS Sates 07} Range tor ¥ car 1907 H Range ‘or Previous 

NEW YORK STOCK the |On basis 0 100-share ‘ots || Year (1908), 

EXCHANGE Weck . | = 

se pasate | Lowest | Highest. || Lowest Highest. 

Railroads : | | \| 

tch Topeka & Santa Fe) 26,200) 813; Aug15| 1081, Jan 7}| 85% Mav] 110!2Sep 
i eS “"400| 89 Aug13) 1015; Jan 12]) 298 Dec | 106 Jan 
Atlantic Coast Line RR-- 200; 77 Augis) 1331sJan 5)! 131s J"ly | 1677s Jan 
] aitimore & Ohlu..-.-.-- 19) 87 Augi7) 122 Jan |) 1058; May/ 125!s Sep 
eas } 85 J’nelg), 94igdan 10)| 91 Oct 9¥loJan 





Brooklyn Rapid Transit. 


‘anadian Pacific.-.- 
anada Southern . 
Central of New Jersey 
Chesapeake & Obio- 

Chicago & Alton RR-- 
SA 

















Do 4% debent 


Do 4% pref “B”..... 





Do 





Do pref ctfs 25% > paid 
[Chicago 3 North Western} 


Chicago. U inioa Traction..| ...... 5s Aug ii 
Do a GRR ME pie a: 1 Mch14 
-| 1,325} 58 Augi2 







-| 7,550) 21 May2 
Do 1st preferred... 2,0 
Do 2d preferred... 
i elaware & lhiudson. 
elaware Lack & West'’n 
Denver & Rio Grande. 




















wom Valey tr rects. 









Jo pre 
yC Ft Sé M, tr cts pref 
——< = Southern_- 
ff. ee 
ake bt re & Western... 
4 Do pref... 
Long Isiand a 
;|Louisvilie & Nashville... 
anhattan tLlevated._-_! 
etropolitan Street.... 
euitad CORSIBI.. cccace 
wows & St Louls. 


















| or 
; Missouri Pacific 
| ash Chatt & St Louls-__}| 
at of Mex, —— cum pf_| 

i. 2 On. a nenon | 

N Y Central & Hudson-_-| 











Do 1st pref 





















3714 Aug20) 835 
|Butfalo & Susque, pref---| - enies | 83 re 18) 


et Di ccakidpwaice 
Detroit United ......... 
Duluth So Shore & Atian 
Te MNS senekuanntene oes. 1 AUE27 
kK" a EE ‘ 18 Augo4| 
Do ist pref....... fi 451o Aug 26) 
Do 36 oret....... 2,475| 291; Aug26 


Augy0} 39 Jan 23) 


z 




























4)| 14612 Dec 
2 5|itiso ~ Dec 
SOR 16})...0 «< 

JOR 160..... «<< 
Jan 10} “792 Apr 
234 Jan 10|| 225 Aug 
170 Jan sj] 168 J’ne 
165. Jan 19)} 175 Nov 






93, Feb 21) 93, Apr 

25 Jan ll 25 Dee 
6; Apr ¢ 373 May 

193 Jan || 11% Jd'ly 
9273 Jan 7 sy Dee 
7}; 110 «J'ly 

3sig Jan G 20lo Jan 


Aug? 0 69leJan 7 6612 Apr 


SsloJan & 43° May 
227loJan 2|| 189 May 
610 Jan 24 37 
407, 









5 Secabaln 
ee A: I ee eS Apr 4 5] 
1201.Great Northern pref - Aug1s 1893, jan 2] 
581s] Mines etfs for ore prop. Aug15|} 85 Jan 5) 
on =| May 2s WT MOO COE AL ccscnchosus eovons coe ecccss 22 
SRS! 0 deb ctf B Aug12 erin Jan 17 11°; Oct 
A ro Electric Aprv3} 47 Jan 3% 338 Jan 
/. Do pret.__- Apr 1} &86lpJan < 714 Jan 
Aug30} 114 Mch 6 





Augl4| 94 Jan 5) “Yulg Nov 


72 Jan 3)] 164 May 
po 





eat Oc U 
13614 May 
140 Sep 
ws «J'ly 
s 18%, May 
69 Jan 15|} 5slo Dec 
gy Jan 24)} 90 Apt 
1401, Jan ‘ 5 
168 Jan 3|| 163leApr 
445, Mch } 20° May 
723,Jan 4|| 6414 Apr 











1 3,300 63 Augi5| 923;Jan || S5lo May 
5 > 47 

























9 


18 
5 
s 
3 
6: 








9988 











63 Aug 


73, May 
J'’ne 
4ioJ'ne 
5% May 
7%, May 
43, Jan 
33, Jan 






































“| Do 2d pref ‘| { Deo 
: N Y N Haven & Hartford 5 189 Jan. $]} 1s¥lg Dec} 2047, Jan 
’ |N Y Ontario & Western. | ( j S|] 43%; Mas| 571, Jan 
; : Norfolk & Western.....- 4 Feb os Oct 
' | : go ‘|. Do ad ijustme nt pref..| __ | R01 J 8912 Apr Jan 
‘ | : , 1211.|Northern Pactfic..._...- | 1891p Jan 7|| 17¥l4 May 232 21g Feb 
‘ | ' 1091.|_ Do subscrip rects.... 134° Feb 13}|.... --- . 
: : ~ “O05 Pecite Coast Co... 124!gJan 7|| 103 Jan |"j42 J’ne 
‘ 100 Do 1st pref. SS | A I er 105 Jan] 106 Jan 
: ' 100 Do 2d pref. ee 125. Mch S|, 10512580 | 135 May 
‘ 1215 .|Pennsylvan IB... - ee cncoe } 14 15 Jan §| 12219 J” ly | 14710 Jan 
: | - 70 |Pittsb Cin Chic & St L._. Jan 22|| 75° May| 87 
‘ | : os | 105teJan 5|| 100 May| 109 Aug 
ri P OS5g &5 ily Aug 14! 1391g Jan 7i| 112 May 7164 Jan 
' R5 79 «J'ly 9} 9 Jan 7 sg Sep 06 Jan 
; | 83 2d_ pref 75. Augiz| $}} 90 Apr] 102) Jan 
' | : 911,|Rock ‘Island Company 173, Aug 20] fi} 22tgJ'ly| 3253 Nov 
: 463 et nese peonane 401g Aug 13 5| 60 J'ly Aug 
‘ : 65 L & San Fr, 1st pref. - 59 1}} 60 Feb) 723; Apr 
' H ‘ 2d pret. 29 6|| 40t2J'ly| 614 Feb 
' ‘ 173,/St L ouls Suuthwestern_ 1! 2 7\| 2010 May! 27% Jan 
H ; <i | Ree 40 621s Feb 15|| 483; May| 6335 Sep 
: ' 8714, Sogshers Pacific Co. 693; Mcn14| 961; Jan 14)| 61 May! 97!2Se 
: ' 111_ |. Do «+en0-~------ 3| 108lg Aug 24} 118I5 J an 14|| 116 J'ly | 120toJ'ne 
' ' 13, [Southern v tr cis “stamped 145, Aug’6| 34 Jan §|| 315, NOV) 427% Jan 
; : 5Rlo pref 501g Aug?24) 9412Jan §/| . 9312 Dec} 103 Jan 
' ‘ 991,\" ‘ones & Pacific. | Aug26} 37igJan 7|| 28 May) 401g Oct 
‘ : 56lo hird Avenue (N Y)- a + Aug?27}| 1 Jan §|| 121 NoOvir13yleJan 
' ‘ 25 |Toledo Railways & Light edie g 2312 Aug 21 Jan | 2514 Dec} 36 Jan 
' H ‘ 9 24 {Toledo St L & Western- 900} 233; Mch26 jJan 5)| 25id'ly| 40t2Jan 
' ' 467s 46 471g 48 Do bret errs s 4,010] os Augi7| 5473 Apri2|| 43° J’ly| 5973 Jan 
: ; 96 | 901g 9015 91 |Twin City Rapid Transit— 766) &5 Aug21! 108loJan 7|| 102 Dec} 1224 Jan 
; 4 1303s] 128 130 12753 1327 1312 1341s} | Tnion Pacific ae 515,05 20} 12014 Meh 14) 183 Jan 65|| 138!2 May| 1954 Sep 
; : eo! #ay ag? 1 g1 Do pref a nol 675 Auri4! 96 Mav 2! ile Mav! #91,Jan 
BANKS AND “TRU ST COMPANIES—BROKE RS? “QUOT ATIONS. 
Banks Bid | Ask || Banks. | sta | ask {] Banks. | Bia | Ask Banks. | Bia | Ask Banks. | Bid | Ask I Banks. | #ta | Ask} 
" Chemical...] 395 Fifth Ave%_|3900 |4200 ||/Imp & Trad} 520 | 535 ||Metropolis {| 390 ---||Orlental J 265 | 275 
New York. I ‘itizens’ Ctrl] 138 Pith .....- 340 | -.-.||Interboro §_| 155 | 165 ||Metropoll’nt| 155 | 165 [Pact ic 1-2 23 250 
Aetna ..... 210 CE ee wal 50 PE ncnaoe 615 | 630 |/Irving N ----||Mt Morris _| 240 sani 415 | 430 
America %_.} 510 Coal &-Tron.}| 239 14th Street] 225 | 300 |\Jefferson 2s 200 People’ ‘s J-.| 300 ‘siaaide 
Amer } 220 |Coldnial™._.} 700 ourth ....] 180 | 190 |/Liberty - } 210 |/Phenix ....] 160 | 170 
Batter 22 jColumbia {/_| 500 i! “latin. 350 | 260 |/Lincoln | 200 |[ptsse q -| 570 aaa 
Bowery {|_..| 310 |Commerce__| 167 Garfield _ 500 | 525 ||Manhattan §} 290 ~w Neth!’ | 225 |\Prod Fxch §| 160 5 
Bienx !orot} 30 ..--||Consolidat’d! 169 manAm* 35 | 1421:/|Market &F ull 2 5 | NewYork © 0) iL: 200 | ....-||Riverside {| 250 | 260 
Butch’s& Dr 162 \Copper woont ee Ge erman Fx‘| 420 ----||Mechanics’ iNew York._| 290 300 liSea paboard...} 3¢ 360 ' 
‘ 190 |iCorn ixch {| 280 | Germania %|_| 500 | ----||Mech&Tra ‘| 155 ||N’ht & Day4l 400 | 410 Second .... =--0 
350 |}Discount ‘| 150 | 'Greenwic *h_{} 280 | 295 ||/Mercantile. | Ho 19thWard {| 325 | --.- ag ab oom 36 
« ast River.| -.--.| 15 | Hamilton §/.| 300 -.--||Merch } xchj 17! 5 |\North Amer} 240 | 255 |/12th Ward 7] 450 | --.. 
Chels alxe Fidelity b | -| 185 | 195 |\/Hanover ...| 480 500 ||\Merchants’ _! 155 165 |Northern..-| 170 | 180 23d Ward" .| 190 ~cae 














i Bid and asked pric 


ft Sale at Stock Exchange or at auction this weck. 













































no sales were made on this day. ¢t Ex- 
c Ex beneficial interest i: ore properties. h 1st instal’mt pald. 


rizhts. 


@ Less than 100 shares. State banks. a 

































x-dividend and ‘abte. b New stock 
n Sold at private sale at this price 


—_=__————_—_—__= aera 


| 
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j “~ 
Sales 0} Range jor Y ear 1907 | Range jor Previous 
} STOCKS—HIGHEST AND LOWEST SALE PRICES. NEW SOC Sook ine ee ate at iabdhere he. | Year (1906). 
iGE Wee 
}, ae | mw | ww Ye mee | Sep. a Shares Lowest. , Highest. || Lowest. Highest. 
p Aug.31 Sept. 2 sept. pt. - - = *neiz| @3 =H 98 J 
‘ - #20 24 22 2 | 420 24 | #20 24 |Unit ~_ _— t of SanFran = 2° queu o an Z | bs ane S3igJan 
: ' 36 37, | $36, 36 * ert me 500) 105sAug12) 1slgJan 5)! 18 Dec} 26igJan 
’ ' Allg 11lg) *11% 13 12 12 2 1,700} 193,Augi19} 3$leJan 7|| 3612 Dec 535s Feb 
: ' 20% 31 = 6 . o4 oe 900/ Sin Aug30/ 168jJan 7/| 16° Apr} 213; Feb 
H ; 92] 9g 10 10 200} 21g Aug24} 373j,Jam 5|| 36 May| 48i2Feb 
; : via Bice wih» = Iie Aug23| 213, Jan 10) 21% ct | 201g Feb 
: : OW be #14 —17ls| Wisconsin Central....___| ...... 138 Aug19} 257 Jan 12|| 23 May} 33 = 
: ' ise * pi $35 100| 30!2Aug23| S1lzJan 7|| 44 J’ly| 64 Jan 
o ‘ 
; H #150 a eee $150 Aug14/§330_ yeaa! 120 = ery { 
H H Gig] lg Bie] Gg Glo llls-Chalmers. - -- =-| 2.250 Isis AUS 4 a Sep a 
* pt 70 73 17 ait Amalgamated Copper____/213 Augl5 121% Jan 5] 625 J fy rb 
mE ; is] #15i0 i8te} 18lg 18te Amer Agricultural Chem-| "200 18, Was2 254 Jan s|/ 20° diy] date Jan 
; : 95_ |*- 95 | #80 95 Doni iat tuna, | lf ane ly M y 22 231oJan “ql 2012 May 35 Jan: 
"8 ‘ 1: 2a) *ilie 32H} 1244 132 American Beet Sugar._._| 1,000 10 4 May2 2 23 Bren sill ctoeel sedan 
. 2 75 eeu: a -+-- oom iol Bee years 
5 435 “4 Aug 16 Tg APF iljj.... <---}-..- 
+3 it ‘ff: 49s] 4912 Ate ref 790 43° gues ae so1eJan 
: 39%] 39 Em ; ; 2,225] 31 Mch25 Ie 
iH 3s oS] a7 Ht 36° 903 96° o713 American, | eneloop 130 9212 Mch25 a | 98d ly = bed 
5 5 7g 95 a Fl beet eS Petes es ewoeee b : 28” Mas 
: ' a2 83 | 3258 Sate] 32% Bale sla 85% American Cotton Oil. 272 3,130] 27° Mch25 3612 J y27|| 28° May) aay Jan 
’ 22 33 | 325g 331, z Do pref }.-...| $8 Mchi3} 90° Jan21\| 96 
“3 : *85 90 #85 *35 90 78 90 oxy “oon patentee (eipieian © Augi¥| 247 Jan 5)' 215 Apr| 272 Aug 
3 H #190 210 |*190 210 ease 210 +195. 210 ey Exprees. -- mee ea Aueae q eJom 3, Fay May 11a am 
’ H 1, a; 41441 6 | #43 6 4 ne. - 1, Jan je ait Nov 10 Jan; 
8 ; os rt’ #313 4 . "is 37 37g 378 =. sv & Leather 250 13 yor goizJan = 5 Mast ie ian) 
cS ; *15 17 16 1612 1713 17i2 50 -J’ly 31 Jan 2 et, Jan 947 is Sep | { 
, H 53-5314] 534% 5354) #45 54 7 Augz6 isJan 10 163, Dee 20%4Jan 
H : *3 Sie} *8 10 Se | 17 Aug26 can 35 | Dec 5374 Jan 
’ : 718 35 | #18 21 *18 21 4912 Aug2u 75% Feb 15 533, May 782 Jan 
te H 53 SAle + + 98 Aug24] 1]11,Jan 21} 10812 Dee 12014 Jan 
:° H *100 104 |*102 105 |*101 104 2igJ'ne10] §7ig Apr 2]... 2. f. } oe 
te $ *3 4 #312 a 8 #314 x 22~J’neil| 40 Feb 21 aay Sic | ibis Jan” 
re ' *.... 22 [*.... 22 |*-... 22 86 Mch25| g3ig Jan 7|| 9214 Dec |" 1%,Jan 
‘e! : +---- 99 |*---- 99 |*---. 90 ' Aug15)2155 Jan 7]! 138tz May) 174 
RS ' 98, 102%] 98% 1025) 9875 102%) 1007 ied Do pf. 4194! 921g Aug20)"1i7%Jan 7]! 112 Dee} 130 Jan 
H ' 99%¢ 2008s] 99 Ooty Sars 100 yt American, * Snuit ceases Pikooae 19212 J"ly 12) 205 Jan 1s! 200 J’ly | 220 
H : #140 240 |*140 240 [#140 240 “140 240 ar ase §95 Apr 4| jo2 J’ne 7|| 100 Dec 107, yan 
q 7 74 7. eV | FAM bbw wwe www ceee weocece= 
» 8 ' He - a a = . “ ‘ a American greed Foundries 30 ont —_ we —_ ;| py no Bitjan : 
° : ~ ¢ 2 * 5 | RRA trees ri 2 d Sa} 
: : 11355 Tals]. 113% 114% Tid itis! diate 11344 American Sugar Refining. 4.550 102 ops 1s7tz Feb 13 18 127? Dee San 
: 2 ] a ins] ar a?) De pet s- ; big 2813 
: H *115_ 120 |*115 120 Re es Ros 108 Amestoan Teleph & Teleg} ..___- € 104120 ne14) 133 Jan j 130 aay 144bs = 
» : *106% 108 [#107 108 = — 80 American Tobac (new), pf 300| 74383 Aug 15 98s Jan 5|| 96 . y 4 om 
“3 ; | 3357 22 | gas 23 | 24 Bare! 25 25 [American Woolen... 250} 21's AUE20| géizJan 7|/ 28 Novi 48, Jan 
“ = ~ . < 7 C Do __, oes: 67 « a ~ B+ Ag > 
ed ; oe Sc | font S72] 48. a7%4| 4614 47%/@AmacondaCopper Par$2s| 28,000 $42, Aus 15) 30234 Feb 16|| 2 22312 May} 300° Feb 
va) H a .* a 63g 63s) *6 612|4Batopllas Mining Parg20 300} $512 4 8 fincas, seociase Bem 
+ ge 4, Bae PPR lyn Union G 206] 10433Sep 6] 125 ° May 1|| j0ste! i } 
’ 2 S 43, 3, Too. 2 nion Gas... + « 
a © owt ” o10lg 7” ‘te * Stott et . I runswick Dock&C Imp 100 30 Pm it ie ten : 134 yt a ee 
s : e322 40 | #32 40 [*...- 40 |*.... 40 [Butterick Co... 22 2. | "773631 i6%Augis| 40 ° Feb 15) 33% Dec| 49% Jan 
& H 183g 18lo} 18% 19 | 18!2 194) 19 19 bes -y ——~ ane e------- 1,363 &3 ‘Aug2s| 302 Feb sil sai Dec 10712 Jan | 
, . *83 87 | §86 86 8644 863, 87 87 Pe ee tet > oy Aussza 577, Jan 8} 40's May] 835s Jan; 
ad ’ é or 94le 257, 2414 257 25le 261.|Colorado Fuel & Iron__._| 5,710) 22 A ae aes May| 301, Nov 
re > Saiz gis| 2312 23a] $22 ° 22°] 33g 241;/Col & Hock Coal & Iron_.| 21630 1912 AUE 20) 288 ADE Sit 17. zr) eee 
| < O37 108 7| 1037 1osta| 105 105 | 10614 107 ‘|Consolidated Gas (N'Y)~.| 17195| 9912 Ue15) 14014 Meh 1)) 13056 ADE | 181% Jam | 
Q ca 105, 105, | 105. 105!2 * 4 15 143; 1512|Corn Products Refining..| 2,920 1153 Aug 14 243,44D 22); 18 4 iss y > Ae oo 
a] gate asd is” oS | “bee, o5%! $68 68°] Do pref nt S10] 62%g AUEI7) 4° dJan 2s] 741May) $58; ADE. 
‘a g oo 65 = ° bil 57 ‘| 56le 57 | Distillers’ Securities Cosp 6,605} 41 Aug20 78 Foe 13 al Jen! ee see 
|S [oe uel) cet ut | me, Be, cos, nud HPeperal mining @ Smettg) doo) Sie ugae] x08 an tl] 22 Jao | 192 daa 
96 “ < © vO ae 5 | 2 : 
c 4 37 ise 128, 130 olze” 139° e128 oe eunave Ticcttio~ $55] 120 Aug 26 163 J 2156 Dec! 184 Oct 
127 128 29% 1: 9 9 Ti oo) 200 SUEIS 868 FOR 1B... cocckeccs vce 
a ; #100 110 |*100 110 | #95 110 | #90 101. Granby Cons M S&P. ------ 1 S Aussol tz May all- pene 
4 ; --- ----| *6lg 634] *61g 7 “6% Gis at Me — --"350| 15 Aug26| 24 ADE 25]|--—- ae re 
wal : Hy Te 1718 “ *17s 19 | Siz =~ International Paper.-.-.| 1,420| 11% waz? 27 Asai  B- 161 Sep suse 
H 22's Jo : a 72 a |e eee 300 70s y2 om 1a ae Jem} 
8 , 72 721 4 8 International Power_____| ...__ _ nla 503, Jan 15}| 4s ep 8 May 
i ; — = 227;| Internat Steam Pump___ 400 9 ug27} 41 gan 7] 29 oe o ie 
re $ = = 703,, Do pref...._....-... 100] 66tzAugio] $1 Jani4)) 7 J 2 
; ; — = 651.| Mackay Companies______ 1,400] 59 Aut 7514 Jan 2 Diliense scarience = 
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No chic City Re “Cas co 
N — West’n El— 
st 


Ogden Gas 5s .. 
Pearsons-Taft 5s. 
“s 8 


s 
Chic Gas fet 1st 5s8..1937/J-J 
Consumers’ Gas 1st 5s..1936 J-D 
Mutual Fuel Gas lst 5s. 1947) \M-N 
South Side Elev 4 ¥s......1 
Swift & Co lst g 5s... 
Union El (Loop) 5s. . 
Union Pacitic conv 4: 



























































a] | 
BONDS \BS| Price a Se nanan Outstand- | 
CHICAGOSTOUK EXCH’Gh| =t Friday Range or |S= ing ke Per-| Last Pata 
WkEK ENDING SEPT 6 Psa Sept 6 sz Stockt sod a 
ae 
| Bid Ask\Low High|No.||\Low High|| Bankers National ..... 8 8 |Q-J\J'ly 07, 2 
Amer Biscuit 6s ..........1910|F-A| Calumet National...... 5 5 |An.|Dee 06, bd 
Amer Strawboard lst6s..1911/J-J Chicago City........... . lv 10 |J-Jd/J'ly '07, & 
ao F @(s8tL)— | Commercial National. . 12 12 {Q-JiJ'ly 'O7, 3; 
Sndoeeseenagecnaresesece 912)\J-J) ......10)% 101 J’ ly 707}... i01 102 Continental National.. 38 8 iQ-JdiJ'ly U7, 2 | 
mie Board of Trade 49 ...1927 J-1 May’v?7). 100 100 |{Cook Co State Savings) 6 6 (Q-J\J’ly ‘07, 3}* 
Chic Consol Br & Mit@s.......J-J) . Apr’64)....//. Corn ——- Nat.../ 12 12 |Q-JiJ’ly 07, 
Chic ned Trac 4 498..... 1939 J-D +. Aug’07\.... Drexel State......... | 6 6 |Q-J\J’ly 7, l& 
| | Drovers 9 National, 8 8 |Q-J|J’ly 07, 8 
Sabena és. Pidieinelaait 1913} J- _). — 100 (100 aan pee 109 100 Englewood State ...... | ‘ads Q Q-J\'ly 7,1 
\100  J’ly’v7!. lov 101 eral National..... “ ess [Uct 16,1 
edstogzann 1st 58... | 96% Jan U6). 3 First National .... 3 Q-I |J"ly 07, | 
Chic Dock Co 1st 48...... woolle First Nat Englewood..| Q-J \J'ly "07, Big 
Ohic No Shore Elec 68....1912)/A-O Feb’u6|.... Foreman Bros ees luk | 
Chic & Mil Klec Ry 58 ....1919/J-J a saocouls os E Fort Dearborn Nat.... e3 Jly *07, 2 | 
_ —— Tool— | | Hamilton National .... -Ald’ly 'O7, 2% 
6 eS 1/J-J| ...... 78°| 73 Aug’07).... Hibernian B'k'g Assn) Q-J lly 07, 3 
cue Rock 1& Pac Ki ry 2003 M-N) ... 79 = Nov’4!....!|. Kaspar state Bank.... ae Se maanaie 
Collat ‘Trust g 58........ 913 M-S} wsasds cineca] G0” AMEEL.<ci. Monroe National...... Q-F Aug '07, 1 
Commonwealth Elect— Mutual Bapk.......... Jan.|\Jan '07, 4 
weccsseeseneseoens’ ..b1948) M-8} ......100 {100 J’ly’07)..../)100 102% ]] Nat Bank of Republic. Q-J\J'ly '07, 2 
niinois ‘Tunnel 5s -1928\J-D¢t 77 | 90 Deo’vd)..../|....... National City.......... ess Wev 5, 1907 
Kans City Ry & Lt Co 68.1913 M-N OT} 95% 95%) 2 Natioual Live Stock... Q-J iJ’ly 07, 3° 
Enickerb’cker Ice 1st 68.1928|A-O 93 | 95 J’ne’v7) .. North Ave State....... ess |Dec 8, 1906 
Lake Street K!— | North Side State Sav.. g3 J’ly *07, t 
i a. 1928|J- J] -.ee0e 90% + 90%, 6& -J \J’ly 07, 


1925/ Feb) ...... ...0.. ay’06'..../}. 


1938] F Al 85 2&7 88 Aug’07}. 
198k) T-J ¢ SU 83 | Sl Aug’v7'.... 
J| .---0. 90 | YO Dew’v6).... 
eval agit 2 
75 Feb’0?7).... 


owcccscccscococescce 1911|M-S| 89%Sale | 89% 90 | 11 
-1945|/M-N] ...... 91%) YU Aug’07}.... 
-1916|J-D) ..... «+. -+--/ 100% Mar’06).... 








As aie cans ke Gatinais Obie M-S| 94 ......| 94 Aug’07}.... 
4"60s Beries 4 ca anadmnatapiel IM-N} 96 ...... 98 J’ly’07).... 
énkascoitnnamen |M- ee ll, 
People's oGas slat lst6s. “pees = OD] cccoce cccoce 11649 J’ne'07)}_... iidi9 115% 




























Tunnel 1s 
ee y e o- 
sol g 58 .........-..-- 1936 
Weat Div City Ry 448..1032\J-J 
West’rn Stone Co 5s .....1909 jA- Ol cccece cocese 96% Jan 06) pcccBcceses os 
Note.—Accrued interest mus t beladded to <1)) Chicago b 
| | 





ed I ee 





Chicago Sav Bk & Tr 
Chicavo Title & Trust. 


.|100 }.. 2. {LOO 
A 
woe {LOL 


nd ||price s. 


South Lise Savings 


State Bank of Chicago. 
Stock Yards Savings .. 
Union Bank of Chicago} 
Union stock Ys State 
Amer Trust & Savgs.. 
Central Trust Co o' — 


Citizens Trust & Sav.. 
Colonial Trust & Sav.. 
Drovers Trust & Sav.. 
Farwell Trust Co...... 
First Trust & — 
Harris Trust & Sav . 
Ihnois Trust & Sav.. 
Kenwood Tr & Savings 
Lake View Tr & sav. 
Merchants’ L’n&T'r Co 
Metropolitan Tr & Sav 
Northern ‘Trust Co.... 
Northwest Tr & Sav... 
Peoples ‘Trust & Sav .. 
Pullman Trust & Sav. 
Royal Trust Co........ 
Stockmen’s Tr& Sav .. 
Union ‘Crust Co........ 
Sav 


Woodlawn TréSav Bk 
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er cent being declared and to be taken as part payment for new stock. 
eing declared in part payment therefor. 


@ Due June. 


i Dividends are paid Q-J, with extra payments Q-F. {| Includes my dividend of 30% paid Dec. 18, 1906. 
made onthisday. + No price Friday; latest price this week. « Dn 


¢ Capital increased Jan. 1. 1907 


rices; no sales 
009, a cash dividend! 


b> DuneJuiy. «Capital increased co $300,000, a stock divideod, ot 


n Capital and surplus to be increased. oCapital increased fro 


p m $2, 
tAug. 22 for National Banks and Aug. 20 U7 for State institutions, except those designated by a (2), which are of May 20 and May 31, res 


z As of July 1, 1907. 




























































































































“nT Y ™ K Clq av 
BOSTON Si i ERC GHA NG —Stock Record, Daily. wW eekly and Yearly 
EEE —— = = ———————————————————— — ——— 
SHARE PRICES—NOT PER CENTUM PRIC ‘ES SIOCKS Sates | Range jor Year |jeanse jor Previous Yea 
ne —_—_—_-- — ———_—--— BOSTON S!'tOCK Oj ihe 1907 i (1906) 
Saturday Monday Tucscay Wcdcsday Th ursduy Friiay EACHANGE Week }———_—- -- -——— _}-— ee 
Aug. 31 Sept. 2 Sept. 3 Sept 4 Spt. 5 Sept. 6 Snares} Lowest | Highest fl Luccsi | Highess 
‘ ' 2 Raiiroads t 
4 3 87 8714 871g] *87%3 8814 Atch Top & Santa Fe.100 3!2 Aug20 107leJan 7} 8614 J'ly 
’ ’ *9Ulo git Last Sal{3v\4 Aug; yy - eae 100 Aug 13 1015 3g Jan SM 20775 Dee 
; } *213 215 9 218) 213!g*213 215 {Boston & Aibany~..-..100) J’ly 9) 240 Feb 7§239 Dec 
‘ ' 130) §6130 130) «1380 130 130 |} Boston Elevated... 100 Aug24 2 147) Aug 
$ : aanie’ suai. ala sn 210 210 | Boston & Lowell... 100. J'ne 19 dan 79 230 Dee 
' ' T1564 15614)*..-. 155 156 156 155 155 {Boston & Maine _-___ 1004 Mchly May S58 160) Dec 
H - -j*---. 160 Last Saliji60  Aug07] Do pr 100 May 4 Janu 34 164 Oct 
' ‘ Mince See meaece ae Last Salj297 = Aug07] Boston & Providence. 100 J’ne2i Feb 258) 29912 Dec 
; H *10 #15 § #10) 15 14 14] -...  ____J Boston Suburban El Cos- J'ly 1 i3 Nov 
’ *48 §2 7 *48 62 Last Salq50 Augu7 | i ae te Aug 63 Jan 
19%, 19! 195 1934 19g 19g 10%, 198, .-s & Wor Elec Cos... Aug 1g 35 oe 
’ — 70 65 6 y.... ® ence omibal eee Sep 72lo Jan 
H 135 136 ] 136 136 J ---- ---.}*135 136 Chie ‘June Ry & USY_100 156 ~ Oct 
’ ae ---4 Sane ae ee Tanks’ “Ge Ree 10 1 ‘ 117l2 J'ly 
: ded -eesal ide Made Last Salefi84l4 Apro7 Con e Mont Class 4.106 ----} 18414 Apr 2h 188 Feb 13 1875, Nov 
‘ ane: Gund dade. aun Last Sakji52 July07}/Conn & Pass Riv pref.100] -...} 152 J’ly 17] 156 Mchilff 158 Oct 
H lncatudls © aeaetial ee Last Sal250 Augu7 Connecticut River...10 ----| 250 Augi2] 280 Jan sf} 285 Oct 
8 7122 ...4°136 ....3 124 124 125 25 {Fitchburg pref _..... 1¢ fr 26f 120 J'nel5) 135 Jan 98 132 Oct 
H *78 80} *78 80 Last Sata7s Aug07/Ga Ry & Eiectric. Of ....] 675 J'ne 1) 114 Mch2z 95 Jan 
§ *3s2 83 47 *80 83 7 *80 = 83 80 ; 5 SS : 89 Dec 
' Pe A Last Salei90 = =©Augv7}) 4 197 Me “7 
; “1s 14 | *13 133 12l2 129} 12!2 12lqMass Electric 39) 17 Ja 
’ 52 51 at 51—Ss«OB 51 5114 =Do pref.........- y 39 d ¢ 5Vlo Jan 
4 #1: 08g 2034 *18l, 191 Last Sald i934  Mch0i}Mexican Central. _--_- 1005 --- 193, Mch @ 253;dan 28 21y Aug 
1 158!2 160 160 160 15¥le 160 159le  1603/N YNH & uae. a 42d 158 Aug26 1912 Jan 19% J'ly 
4 bth - eel anem tikes Last Sal{i52  May07{Northern N H._..__- 10 -.--] 152 May23] 160 Jan 155 Sep 9 
; ---- ----| ---- ---4. Last Sak§222  Aprv7{Norwich & Wor pref. 100 -__-] 222 Apr 23] 226 Feb 223 J'ly | 23312 Mcb 
H Micue 187 1306 206 9°---. 106%.... 186 BOS Coleone ......... 1¢ 11] 185 Aug21} 2001; Jan 198 Dec} 210° Jan 
’ DE Ghee dhe caen een eese ...] Pere Marquette - 4 5 J'ly3i) 62 Jan 53 Sep 53le Oct 
; *30 «633 | #300 = 33 Last Sald29 Aug07} Do pref.....- ----| 29 Aug2s} 57 Jan 50 Jan Oct 
’ paad  éant mbes a Last Salg30 Aug07| Rutland pref ----}| 26 J'ne & 45 Jan: 47!2 Nov| 64 Jan 
$ Tine: Ieee Chin ae Last Sales2 Augo7 -—-~¥ mepetate ET: 10 ----| 82 Aug 7] 94 Jan 65 Jan 99 Oct 
’ Ss Sh... Sees 97 97 ES 1 44} 93 Aug20j 103 Jan 95 dan| 106 Feb 
129 129 1287, 12874 1325g 1325g@ 1321g 133), Unien Pacitio 12214 Aug 14] 182to Jan 13912 May] 195 Sep 
*80lo Sill *8Ulg Sllg *SVl2 Silo] 877g 87%9 (| eee a }} 818s Aug 2 93 n 91 May} 99%; Jan 
Hy nae ae, Te 160° 160 7 160 + =160 |Vermont & Mass- 1501g J'ly 22] 170 Jan 170 Sep] 178 Apr. 
’ *85 86 S5i2 “B5tq *85 = SSI 8S S5lof West End St. 44 06«d’ne19) 95 Jan 2 g2 Dec] 101 Jan 
H ---- ----) 100° 101 9 100) 100 100 100 ff -) See 504 2m 99 J’ne2si 110 Mch 107 Sep] 11612 Apr 
aenn’ sand anes; eabel Last Sal4i40 Augv7|)Worc Nash & Roch. .100) ---§ 140 Aug2s} 147 Jani 150 Feb] 15012 Feb 
Miscellaneous x ° 
1814 18lgi*#.... 18 @*-- 1S |#.... 18 }Amer Agricul Cae ..008 3 15 J'ne & 26 Jan 21 J’ly| 34 Jan 
*.... 84 180 84 S2ig 821g} #80 = 83 i .. ee 10 78 J’ne1} 96 Feb 90 Dec} 102 Jan 
473 56 4p 47, 4lo 5 Ale 4g Amer Pneu Service... 20 58l 4t, Aug26} 14%, Jan 101g Dec} 29 Mech 
11%, 12 ll 1138 *11lg 12 il 11 eae 954 11 Augiz7) 33 Jan 26° Aug] 46 Apr 
114 114 114 11439 114 lldly 114 1151y] Amer Sugar iRéiia-=7“100 98:4 109 Aug 15) 137!, Feb 1 128 May] 1567s Jan 
. 116% 117%} 116'y 11619 11644 117 | 116) 117 ie Cl anncamane Oo} 51'] 116 Sep 6) 1314, Jan 1@] 130 Dee} 14) Jan 
8 107'4 10734] 107 1071@ 107 «108g 107 =107 [Amer —- & *Feleg_100 1,52<] 103%; Augi2/ 13419 Jam Bj) 128 J’ly| 1447. - Jan 
‘ #223, 23lo) #23 24 Last Sald 2245 Aug07]/American Woolen....100) _...} 22 Augi4| 36!) Jan 28 Nov 173, Jan 
4 S7lq 8734) S87le S8I@ BSlo Sigh BS7g = 8Y _ yo eres 100] 487} 85 Aug13) 102IoJan 1003; Dee | 1103; Feb 
’ *3lo «4 *3lo 4 Last Saliq3\e May07j Boston Land... . 10g oe. 3 Mch2 Jan 1 B34 Jan 4). J'ne 
$ *101l2 103 *101'2 103 ¥ 102 202 { 102 =102 |Cumber! Telep & Tel- 100 24 102) Augi2] 215 Jan ij} 115) J'ly | 1188; Meh 
. i Pog BS 22le 25 ats wide * ate 22 22 }|Dominion Iron & St_..-- 201 163, Mch26l 25 Feb it 213; Nov] 34 Apr 
8 z *.... 641 6 *6 6i@ .... ....]}Bast Boston Land__._- 20 6 Sep 4 Oly Jan Sg Jan} 10 Aug ‘ 
‘ . 205 20: 5lo 205 208 205 206 ] 204 204 | Edison Elec Illum -3 22§ 200 Apri2] 230 Jan 225 Dec} 250 Jan 
Hy : 127!2 129 i 128lg 128l9} 12812 128!q General Electric. ._-. 10¢ & J 120%, Aug26} 162. Jan 157. Dec} 184 Oct 
ia) ‘ Sil 52 | Sile 610 = i i 2 }|Massachusetts Gas Cesaes 26 4973 AUg 26] 665s Jan } 44 May] 64%, J'ne 
< ; 80” 80th 793g 80 7; 80 81 81 _ | ees 32\) 793, Sep 8614 Apr 2 $4!o Dec} 90 Sep 
A e #20512 206 4#206) __- +208 ----] 206 206 |Mergenthaler Lino=2210 i199 Jan 215 Mch 199” Mch] 210 Dec 
5 : *1lz 2 *1lp 2 2 24 ---- -.--}Mexican Tekphone .. 1 3K 2 J'ne 43, Jan 1 3 dan 5, Sep } 
to) 8 68 68 }*.... 69 67 67 67 67 INE woo Yarn..-.10 4% 46 J'ne 75 d'ly 2 27 Mch} 60 Nov 4 
PI H Bf ee Ere ere 106 4 84 May29) 90 Jan 1d} §0 Mch] 901, Nov 
® *107 108 [#107 108 J 108 108 |] 108 108 JN E Telephone esau 10 57 108 Aug 6) 126 Jan 126 Dec} 141! Apr 4 
<s H 157, 158 |] 156 157 § 156! 156tg 157 :157_ | Pullman Co________- 14:f 153 Aug20j 3x2 Jan 180 Dee} 26812 Nov 
ed ‘ *93,; 10 *93, 10 *Gg 10 073 73} Reece bsstens: Hele... ‘id of 294 Apr 5 11 Jan if Modan} 11° Dec 
fo b 103!2 1033g 10334 104 10334 10ag 104 306 pee & OB.....ccccuce 299) 10ite AUC 2G} 113 Jan 14@f 101%; d’ne 4 sep q 
* < #1912 20lo) #1912 20 Last Sald20 Aug07| Torrington Class — 23 uaa. aa C1 22g Jan 14 221, Dec 
i) a 271g 27a} *251g Y7tof *25lg Bly -...  _-- eee 25 4) 24% May 2719 d'ly 24 25° A 'ly 37te Nov 
| *Ilo 2 | *1lo 2 Last Sallis Aug07|U alon Cop L’d & M’g. 25} ___- ily Aug 67g Jan : 2 d’ne 5lg Dee 
a a 109° 110 | 109° 20614 110lg 115 ¢ 115'y 117 |United Fiuit. 1 1033, Mehil} 117. S& 10314 May} 1133, May 
Q 9° 41lp 421 42 42lo} 42 43 4234 A23y Un Shoe Mach Corp_. 254 40 Augin 69 Jan z601g Dec] 467, Fe 
n 8 251g 251) 26 26 | 26 26 | 25% 26 Jo pre 5 SB 247, AugI5} 29 Jan 281g Dec 32% J'1Y 
° $ 315g 3233} 3134 32 31'4 32 324 33 JUS yy por. : 2919 Aug1NH 503% Jan 3234, J'ly] 501g Oct 
wi 4 95lg V5lof 95 51 P41 D4 951g 96 / a eee aoe 91° Augis} 107%, Jan og J'ne} 1131, Feb 
— ‘ *5lg ...4 *5lg ...-] Last Sald5le  Augd7/West Teiep & Teleg__1¢ 5 Mch2: 9 Jam 12 8 Nov] j71.Jan 
a : P.uce CF M.... GF P- 67 6212 62l4 Do pref-__-__.-_- 10 61 Aug2g g2 Jan} 79 Nov] ggiz Jan 
Oo : aeis stulheses ssc eee Augo7 Westing. Ei & Mfg... Le 69 Aug2 7812 Jan 1sH 733, Oct} s6° Feb 
z ® ence o---] ---- ---.f Lost Salg76 May07} Do re. silage 76 May Peb2s§ 75 Novi 93 Jan 
o 
s 8 21 Qo} §=6828g 23 HQIp 3B *219 «=: 234] Adventure — 2: 5 2 J’ne Glo Feb 20 41, Dec 81. Oct 
Oo * Ss fk. 34°85 35!g 35g Allouez.........-... 25 3% 32 Aug! wi Jan 14 3ilg J'ly 551, Dec 
Kw ° 7153 74g 71g 73 70% 73's) 72 73)o] Amalgamated C Copper 100)27,67H 65l2 Augi5j 121 Jan 58 921.d'ly| 11s Feb 
‘) ‘ 29! 30 | #29" 30 | 29 2912} 29  2914Am Zinc Lead 25 15) 29° Aug i: "3 Jan 22 3 Aug] d45 Dec 
Py 3 as Fe EF... eee ere 25 1 43% Augi@ 75 Febi6§ 5712 May; 74 Feb 
. © Sly Bly 5lg Sila 5 5 5 6 SASIIOE S...cecccnce 26780 41p J’ne 15%, Jan 16 2lg J'ly 1514 Nov 
: § 1734 1734 #16 «17 9 15l2 5c} 17lg  18lgArizona Commercial... 2 3 14 Augl® 28lg May 69...__.-.--}.._..- — 
: ° s A j on te Aug: Jam 7 7g J'ne 21, Dec 
: H 1s May29} ‘Mp Jan H 90 Sep 13; J'ly 
. © : 912 Augl15| 22° Feb2 10%, May} 231, Jan 
H H ’ 2 7s 4] ag 7 ala ef 6lg Augi5| 1212 Apr 4§..__2.--— foo __ 
° ‘ 12 12 121g 122lof Al's 11} Ie 12 Bingham Con Min, ry S50] “464 994 Augi4) 37 ~ Jan 14°25" J"ly | 49%, Feb 
’ $ *.40 50 |*__- .50 t Salq.40 _ JulyO7} Bonanza (Dev Co)... 10} ._..§ .40 J'ly13) .30 Jami7§ 45 Ma 90 Oct 
H 2 2012 2ilgf 21le 22 21 21g 21% 2i%s |BostonConC&G (rcts) £1] 1,61 18 Augi5| 334 Jan 5H "205, Mc 353g Oct 
: $ 20 «2n) 20 2074 1915 20 20 2084 Butte Coalition...... 15] 4,885 2712 Aug15 30lg Jan 7 25 J'ly 42. Oct 
3 e 153 154 153 153 92145 «147 142 146 }Calumet & Arizona.. 10) 359 142 Sep 6 198 Feb s# 107 J'ly| is4 Dec 
: $ 720 725 ¢ 720 720 § 705 715 | 700 700 |Calumet & Hecla.... 25, 64 700. Sep 61000 Feb 159 675 May} 900 Dec 
H : 22 23 |} 22 221g 22 2214 22 22 |Centennial........-- 25] 1.40% 19% Augi5) 47 Feb isi 1712 J'ly} 401g Dec 
; H *.40 .43 | *.40 42 9*40 .42 7 .40 43 |Cons Mercur Gold..-. 1} 279 .35. Mch26| .52 Jan if .35° Dec{ 79 Jan 
2 * 66le 6814) G66l4 671 65 6631 66lg 67'q Copper ee Con Co. 100 9,16 573, Aug20) 105 Jan 14 663, J’ly S612 Jan 
’ H 13%, 14 13lo 141M #1334 14lo) 15 15 }Daiy-West.......... as 1312 Aug19| 201. Jan 23) 14 Mch} 2115 Nov 
3 e sese cnsd] ease cos Last Sai50 Aug07] Dominion "Coal maneae 100 ----} 45 Augi3) 70tgMch 29 6112 Oct] sq” Feb 
’ : Stage eee ere — Last Salq98 Augoy D of, ---g 98 Aug23) 114° Jam 127 113° Nov] 122 Mch 
H ° *1ly 2 *1l4 2 Last Sald i's pace 144 Aug 14 4ig Jan 10 Ilo J'ly Ble Dec 
' ‘ 11114 10% 1118 10 101g 10 1 klin. 254 68 9g Aug15| 2944 Mch 1f 4415 May) 261; Sep 
4 ; 100 =100 99 100 7*100 ...4 10014 10014/Granby Consolidated - 100 15 99 Aug?4! 251 Peb gh) 131° Dec] 349° Dec 
‘ ‘ 1214 123] 12 124) 115g 12 1llg 11%s] Greene-Cana tem ctfs-~-_|13,45 1ltg Augis! 175, Apr gj!______--- - 
° 8 3 2 es Pera Perr ee 306 23, Aug 16 §l4 Jan 14 Ale Jan “Fig Jan 
‘ ‘ 16!g 1733] 16l2 17% aoe ‘1st 1712 18 |Isle Royale (Copper). 25] 2,989 13!g Aug15| 3612 38M 14]} 35%. J'ly| 293, Jan 
: H . 22 te ; : 25] 1/324 10° Augio Feb sjj..._-.-.-- 
+ r 4%, «5 412 4ig 25 185 4lo J'ne 3 
> : *.55 .75 ] *.55 .65 A 50 Apr 5 
’ ‘ Oe Otol Dy Oly Me 98, O14 Ny Mexico Cons M&S... 10) 41:5] zSle Augi15 
4 ® 12 12 1214 12%) 12 12 12 12 | Michigan ........... 25) 2318 1038, Aug20 
’ e 70 7Olgi 693, 693 6S 69 68lg 691g OS EER 25 56° 64 Augi5 
H : 7 wnen 2 2 est EE ...)Montana Consol C & C 10] = 106 13, Jan 18 § 
’ ‘ #103, 11 *10le 11 Last Saiqil Aug07|Nevada Consolidated. 5| __- 10lp Aug 15) 
; 4 65%, 67 6414 66 334 66 | 763 64 |North Butte........ 5} 9,914 60° Aug15, 
' “ em iee.... 11 Last Salqi Aug07|Old Colony-........-. 25) ... 1 Mchi4 
: : 301g Bily] 29'g BOlg 28lg 2g 2914]Old Dominion ....... 25) 4,094] 2714 Aug15 q 
. ‘ 107 (112 105 107 105 «106 105% 107 j|Osceola............. 25 90s] 100 Augi5 
: ; 15 15 15 15 145, 15 15 15 |Parrot (Silver & Copp) 10 375 1219 Aug 15 
H ’ a S Ptouse 1 Last Sale}1 Aug07}Phoenix Consolidated 25] _._. 1 Jan 5 
H H z88l2 90 | S8lg 90 | 88 88 | 89 90 |Quin ney, 2 87 Augos 
. ’ 44 4lof 4 4'@ #4 4! 4 4 hode and 33, Augi5 § 
H : 2g Dla F2lz Dig F2lg by 23g =. 212] Santa Fe (Goid & & Cop) 2 Aug 8 
’ ‘ 14g 1439 14lg 1434 14° 14lgf 14% 1412 |Shannon 1214 Aug 15} 17 1875 
: : *77 80 | 77 7 3%) 7 ‘amarack .. 73. Sep 5| 170 Jan 14 90 J’ne| 322° Jan 
° H 17!q 1753f 1673 167 1612 1634) 161g 167s/Trinity 5 147s Mch26] 421, Jan 24 73, J'neé 2012 Dec 
: H *52l2 54 | *52lg 531g Last Sale|53 Aug07 United Copper....... ----} 523; Aug27} 77144 Mch 7}|} 5714 May Feb 
8 4 *3s0 81 81 82 84 4 82 82 Do. pref 1 67 Mch15} 91 May 1 ss Jan il Feb 
: : 9 O14; 9, 91 9% Oy Ol 93 UnitedS StatesCoal & Oli 25] 1.6% 8%, Aug20} 1314 Jan 992 91, Sep | 145s Mch 
: ; 392 401 39le 41 40 40 39% 40 |U S Smelt Ref & Min. 50} 2,789] < 354 Aug15} 70 Jam of} 51 Mch oe Jan 
’ ‘ 3912 304 393, 4018 40 840 40 SOY 50} 2,299 Augi2} 49 Jan 7|} 43 Mch Sp! Sep 
. $ 44\o 4414 43 431 24 4319 42% «6943 |Utah acsiaated... 5) 1.999) sot Aug17| 79 Jan 14 5 5214 J'ne} 698, Jan 
' ‘ 6 6ly 6 6 *57g Gigi Victoria ............ 25 590! Sto Aug 15} 1153 Feb 27 57g Nov 91; Mch 
; 3 Chen. onal onan ones Last Sale}1.06'4 JutyO7| Washington......... 25) ___. 1” Mayil 3lo Mech 4} .60 Jan 21. Dec 
’ ‘ e7 8 . 7% 8 ‘ Winona ....... 25] 2.250) 5 Aug 9} 14° Janoz 4 J'ly| wtp Oct 
$ H 142 144 | 144 144 J] 14212 144 | 140 =: 142 | Wolverine 25] 245} 140 Sep 6] 198 Febi1/| 131 Jan 199 Dee 
' H 3, 1 1 1 1 1 1 'Wyandot .. 25! 155] .90 Augi4i 2hJan oil 79 J'ly 23, Dec 
€ Before pay't of assess’ts called In 1907. * Bid and asked prices. @ New stock. @ Asst paid. hk Ex-rights. @# Ex-div. and rights. } Ex-stoek dividend. 
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Boston Bond Record. 


591 








BOUNDS - = Pam seathe Sn 
BOSTON STOCK EXCH’GE/=£] Friday Range or |23 
aes Game Sere 6 SA] Sept 6 Last Sale |3“}| January 2 


BONDS 


BOSTON STOCK EXCH’'GE 
WEEE ENDING SEPT 6 











Am Beil Teiephone 4-....1908 
Am Telep & Tel coll tr 48.1929 
Am Writ Paper lststisv 1910 
Atch & Nebraska 1st 73..1908 
Aten Tov& 8 Fe gen ¢ 48..1995 
Adjustment g 4s....- ly 1005 
Stamped .......... J'ly 1996 
Boston Hiect Light ist 68.1908) 


Boston @ Maine 4'< 


Boston ‘Terminal 1st 3 ‘ti 1047 
it 


Bur & Mo Riv ex 6s.... 
Non-exempt 8... 
Sinking tund 4s.... 

Butte & Boston Ist ts. 

Cedar Kap & Mo R lst 
2d 7s 

Cent Vermt lst 4 4s..Mi 





yl 
CB& x Lowa Div ist 58.191" 
Iowa Div ist 48 ......... igi 


Debenture 5s..... 
Denver hxten 4s.. 


B& SW st 4s...... 
Illinois Div 3 '9s......... ‘ 


Jot bonus See Gt Northern 
Chic uc Ry & Stk Yas 5s .1915 

Coll trust refunding #4sl94iq 
Ch Mil & St P bub D 68.. 1Y 24 
Ch M & St P Wis V div 68192 
Chic & No Mich lsu gu 58.1981 
Chic & W Mich gen ds....1021 
Concord & Moni cons 4s... 124 


Conn & Pass & 1st ¢ 4s. 
Current kiver 1st 5s. 


Det Gr Kap & W Ist 4s...i94a 
Dominion Coal lst s f 5s. 1008 


Fitchburg 5s ..........-... 
4s... 





4s... omnnee 
Fremt Elk & Mo V lsiés. 
Unstamped Ist 6s....... 


Gt Nor CB &Qcoll rai ai), 


Registered 4s8............ 


Bia AS 


+O7eecu 





~~ 9 ~ 
Secucnecneeurncun 





Cuce bie mony 










eb 


? 





Oc tozvzeccoe cerz>700 





~ 
— 





pent psret cere cdEnerree 


LeCOLRYY 









= 











100 J’ne’01 


Lila J’ly 0: 


? 
R24 


4 J’ne’u7y; ... 
4100 May" ORs .. 
97% Ine’ VT} -. 
102% J’ne’ v6 





90% May’07 
iol 101 


~ 





22 Apr’v6 d 
126) =Fev’vd}... 


LOO % J*ly ‘oO. 

ty Jan ‘O34... 
04 

‘39 Mar’v7 


v3 Aug U7}... 
98 Apr'vil. .. 


ies aT ae 
91! iy Sale VO%, PLA zs 
OU% ......) YS Aug’U7}.... 








Low High Ay gh . 
16 98% }] [hnois Steel deben £ 
HOY Non-convert deven 5 


994% Oct "OC ad 






123%, Now’06}....1] 







83 : 
108 May’5}.... 


985, lous, 


, “ais 
Yl 


$79 May’v7l 


95 Feb’07}.... 


7% J’ ly 07}... 
99° Mar’o7].... 


Nov'vG}....U. 


LOS 4s Apr OST... 
uO) May" 5, 








V7 














fa Fails & Sioux Clist 7s 
Kan C Clin & Spr 1st 5a. 
Kan C Ft 8 & Gult 1st 7s. 


KanCM & 6 gen 4s... 
Assented income 5s. 


Maine Cent cons Ist 7s. 
Cons 1st 48 
Mara Hough & Ont ist 6s. 
Mexican Central cons 48.. 
Istcons ine 3s... 
_«l COPS INC 3s. 


















1908] * D) 
Kan C Ft Scott & M ¢s....1 : 





Kan C & M Ry & Br Ist 581 














Mich Telepist OW. ..cseces: 1917|3- wT wks 
Minne Gen Elec con g 5s 1920/ J.J) . 
New Eng Cot Yarn 5s.. - 
New Eng Mee oe Us. TA-O 
5)A-O 
A-O 
q 5) d-J 
boston ‘erm Ist 4s8..... SYIA-O 
NYNH& 1 con deb 3481956) J-d 
ula Colony gold 48 ........ 1924) F-A 
Oreg Ry & Nav con g 4s.. 138s J-D 
Oreg Sh Line Ist g 6s..... 2)F-A 
102% |] Repub Valley lst s f 6s. VI-J 
5 Rutland Ist con gen 44s. 1941 J-d 
Rutland-Canadian lst 481949) J-J 
Savannah Elec lst cons 58.1952) J-J 
Seattle Elec lst ¢ ~ Seen FA 
,erre Haute Klec « 18 JJ 
forrington 1st g 5s...... SiM-S 
Umon Pac RR&1 aa. tpat J-J 
ist hen conv 48.......... 1911|M-N 
Unitea Fruit conv gen 58.1911|/M-S 
U 3 Steel Corp 10-60 yr 58.1963|/M-N 
West End Street Ry 48. zane F-A 
Gold 4'98............. M-S 
Gola deventure 4s. i) M-N 
i re F-A 
Western Teleph & Tel 58.1032) J-J 
Wisconsin Cent lst gen 4sl4u/J-J 
Wisconsin Valley lsu 7s..1900) J-J 





























ze | Price Week’ s = ange 

Sb| Friday Range or $ since 
~ Sept 6 Last Sale “|| Jannery 1 
| Bta nee | Low High) SoliLew sigh 
J-J| 9% § ¥8& J’ly’v7)....]) 984 “8% 
A-O Y7% v7 El YT 100% 
-O L224 Nov’ . o cage 
4-0] --| 98 May*t7].... ve" 8% 
100% Aug’U7] ... re dan © 

115 11S 21t 12 


a's DOC OS). och cncce anne 


Aug'07}....]] 89 ya 
May''7 || 99 101 
Nov’06]..../}... 






Aug’v7 
Hen Ur 
Aug’vS 





“Ya lg 00% 
.|] 94g 100 
| 100% 100% 


2 Aug'07]. os 
Mar’v* 
-| 100% Jan 07 





-| 95 g’'7}.... 
-|101 4 Sep 06]... 
-[1102%_ Jan 05). . 
S121% Mar’06 
102) Aug’v7 
-[107% Now'0d 
-{102. Mar’02 
.| 984g May’06).... 
3 


ve 








97 Apr’vi). 
Vly Nov'US}, 
-| 194% J’ly 07]. 
1150's Apr'u6 
-[loy 110% 
945 99.) Sy 
-}1U0% Jan ’07].... 

-}L01% apr’v 
102% Jan 16 
Why May’e7}_ 
--| 86) Aug’07].... 
-- | 4 4 Sep "05 
Aitbetiinet 


























‘| senses coccce 





NoTeé— buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday: 











iatest bid and asked ‘ Flat price, 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 





Share Vrices—Not Per Cencam Prices 





ACTIVE STOCKS ; I 





ange jor Year 


Range tor Previous 











1907 Year (1906) 
Saturday Monday Quesuay |Wednesuay | Thrursaay (For Bonds and Inactive 
August 31 Sept 2 ; sept Sept 5 Stocks see velow) Shares|} Lowest Hiyhest Lowest | Highest 
Batumore 
Con. Gas EL L. & P. 33%4Jan15| 35 Jan 9| 35% Dec] 41 J’ne 





see teeeeeeereee eens WTC TT tetets teeeeseeeeees 








———— eoccee 





PHIL. ADE 








Auactive Stocks 
Allegheny Val pret..../ 
American Cement.....f 
Amer Pipe Mig.. 
Beli Teic) hone. 
Cambria Jron.... 
Central Cual & Coke 
Consol Trac of N J...10u 
Diamond State Steel... it 

Preferred . 
Easton Con Electiie 6.54 
Elec Storage Batt. ert 

i eee 1 
¥t Wayne &W V.....100) 
Germatlown Pass. .... d+ 
Inthanapolis St....... “10d 
Indiana Union Tr....100j 
Insurance Co of N A..144 





Inter Sm Pow & Chem.5§ ...... 
5t 


Keystone ‘Telephone 
Preferred .......... 
Keystone WatchC. 
Lit Brothers..... 
Littie Schuylkill. .... 
Minehili & Schuy! H..5t 
N Haven [ron & Steel.5 
Northern Central.. 
North Pennsyivan 












Pennsylvania Sait..... UE éaces 
Pennsyivania Steel..100j -.... 


BUSSE « 6a cewseses 1 
Phila Co( Pitts) pref... 5¢ 


Phil German & Norris. 6.3) 151 


Phila Traction. 
Railways Gevers 
Susqueh Iron & Steel. 
Tidewater steel....... iv 
Preferred . 
Tonopah Mining of Nevl 








Union Jr of Ind......100} ..... os 
United NJ RR &C..100) 2404)" 
Unit Trac Pitts pref..50) ...... 4 


Warwick tron & steei.1t 
est Jersey & sea sSh.5t! 





‘Westmoreland Coal....50] 22... 


Wilkes Gas & Eiec..100} 











| PHIL ADEI 


Am kKys conv 5s 1¥i1.J- - 





{Leh V C lst 58 g °33 





Anuuity 68 
I 











| Penn & Ma Steel con de. 
Pa & NY Can 5s ‘39. . r8) 





. | People’s ‘Tr tr certs 4s °43 
» || PColsté& col tr 5s8'49 M-S 











2|Northern Central 





American Railways. ( 
2%)}Cambria Steel .......... 50 


Gen Asphalt tr ctis ....100) 


vjLemeh C & Nav trctfs. 50) 


Marsden Co..... -100 
Pennsylvania KR 50) 
Philadelp’aCo ( Pit bu 
Philadelphia Electrict. 25 
Phila Rapid Transit¢.. 50 








| i 1 






ref 
lUmited Ry 2 kiectric.. ‘60 


Philadelphia 





Electric Co of America 10 


Do pref tr ctts ....100 
Lake Superior Corp....100U 





Lehigh Vailley.......... 5U 








Reading ........ 
Do ist pret.. 











Do 2d pref... 50) 
Union Tracton ... 5u 
United Gas Impt. 50 
Welsbach Co ..... 100) 





50743,068) 
3. 


Sv 
56 


May2vj 55 Janld) 80 Uct] 90 J’ne 
Marii] 97 Jan26) 97 J'lypflli\ Dee 


13) J’ly os} 234Jan 7] 22 Dec} 32 Jan 
28 J’ne2?7| 48 Jan 7) 48 Dee! 62oJam 
10% Mariz) 15 J’ne27} 138 Dec] 19 Jan 


47» Aug? 


Jan 2} 50%Sep] 54 Jan 


51 
28% Augi3| 4744 Jan v4] 30% Jan] 39% Nov 
1 


StigAugl.| 1 
ns by s Jan25! 6 Novi 14 Jam 
May21) 36 Janvzd] 8L bec] 48 Jan 
eAugld 16 Jan 8] i4y Nov] 23% Jan 


4 
¥ a 


384 Augz3|) 48yJan 
7% Mar.4} Apr 
14% sep 6/2265 May 
42%, Augld| 69% Jan 


7 
5 
. 7 
57% 19 Augl.|70-1,4¢ Jan ; Glee J ly 73446 Jan 
4 
Hi 
7 


% Janis) id May} 12% Nov 


100 Dee}il8 Jan! 
65 Mas} 86 J’ne 
17,4 Oct | 32% ¢ Jan 


47 Aprja54~ Mar 
Bg Dec! 16 Oct: 
jicl VY Dee[@3a4 Jan 
5Su% May} 83° Jan 


400 Mav 24) 45% Jan 14) 445% Apr]47*%,¢ Jan 
369 Augld| 47) Jan 14) 44% .sa)/ 51 Jan 
53) Mari4! 6U%Jan 22! OS3g bec] 65> Aug 


8U% Marl4] U6‘sJan Si{jsty May/lOl Beb 


25 











May2;:| 3u_ Febls} 25 bec] 34 Mag 
















PHILA 
itor neds 

| Al Val BE ext 7s 1910 A-O) 

! Alt &@LVElee i ’s’33.8-A 


Atl City lst 5s g’19_.M-N 
Balis Ter 1st 58 1926.J-D 
Berg& EBrw 1sits’21J-J 
Bethle Steel 6s 19s. 
Choc & Me lsté 
Ch OK &G gen 5 ‘ 
Col St Ry Ist con 53 — 
Con Trac ot N J 1st $ 
E& A ist M 5s 1: 20 SUN 
Elec & Peo Tr stk tr ctfsj 
kq Ll Gas-L, 1st ¢ 5s 192s 











[Indianapolis ity 4 ox 3 
Interstate 4 a? 943 ..F-A 





Lehigh Nav 44s '14.Q-J 
RKs 4s g..... 1914.Q-F 
Gen M 448 g.19 a-Sz 

J 
| Leh V ext 4s lst 19438.J-D 
2d 7s 1910.. M-S 
Consol 6s 1923. 






Gen cous 48 20U 
zeh V 'l'rap con 4s 
New Con Gas 5s 1948 J-Dy 
| Newark Pass con 5s 1930 
NY Ph & Nolst4s’s9J-J 
Income 48 193¥9...M-N 
NoUVhioTrac con5s’19.J -J 
Penn ge~ 6s T1Y910..V = 
| Consol osr 1919...Va 


Con 4s 1939.... A-U 
Pepu Steel lst5s°17 M- N 


Con coitr ds 1951M-N 
Piul —iee gold trust ctfs. 

Trust certifs 4s..... «| 
Pew Kk ger M 5 £’'20.a-)) 

Gen M 48 i920. A&O 






















964 Bonds 





ay 


Ask PUILLADELPHIA 





Ph & Read 2d 58 '33.A-0 
Con M 7s 1#11..... J-D 
Con M 68 ¢1911....J5-D 
ix Imp 4 4s ¢°47.A-O 
Terminal 58 ¢1941.Q-F 

PW & B col tr 48'21_J-J 

Portiand Ry lst os 1v30. 

Roch Ry& Lcou 58’54J3-J3 

U Trac Lod gen 58°13 -J3 

Un Rys Tr cts 48°49) &J 

United Rys Inv istcoll tr 
Sts 1¥26.......... M- 

U Trae Pit gen 58°97 Sa 

Weisbach $ f 58 1930.3-D 

Wlks-B G& E con5s’555-J 

- a —— 


Inacti cks 

Ala U ous Coalde ‘ion. see 
PL anapendsoweesie Vu 

Atianta & Charlotte. fo 
Atian Coast Line RR.100 
Atlan Coast L (Conn)10U 
CABIOR 00. .0020<0c00 -100 
Cons Cot Duck Corp...50 
PROERETOE 0.2500. .ccccs0e 
Georgia sou & Fia.--i09 

to 











G-B-S beowing....-iam 


Anacostia & Pot 5s....... 
Atl & Ch 1st 7...1907 J-J 
Atlan C L RR4s1952M-S) 
Atl Coast L(Ctjetts 5s J-D 
( ts of indebt 43....J-J 
5-% 20 yr 4s va een ft < 
Balt C Pass lst 5s8’11 M-N 
Balt Fundg 58.1916 M- N 
Exchange 3'gs 1930 J-d 
Balt & P lstusmi’ll A-O 
Balt Trac 1st 5s..’20 M.N 
No Balt Div 5s 1942 J-D 
Cent’! Ry condsli M-N 
Ext& Imp < 8.19 zMS 
Chas City Ky | st 5s’23J5-J 















| Bia j asa 

















102%, 





ALUM Bia | Ash 


Chas Ry G d& Kids’) M-S} 89 | 92 

Charl C & A extis.’09 3-3} lu2 }...... 
WO Die. acccances 1vlv +4 lu2 } ..... 
City & Sub 1st 5s8..’22J-D] 106 44108 

Uily & Sub¢ Was) 1st os’ 45] 100) f...... 

Coal & | Ky ist 58'20F-A 

Col &Grnv 1st68.1916J-d 

10 Gas 6s...1910 J-D 

4 











Gad Ala lst con 58°45J-J 
GaCard& N lst5sg’205-J 
Georgia P lst Us...'22 J-J 
Gaso & Fla lst is ig45J -J 
G-B-3 Brew 3-48 1951M- 5 
2d uncome 58 1951 M-N 
Knoxv Trac 1st 58’23A-0 
LakeR KE} lst guds’42M-8 
Memphis St Ist 58'45 J-J 
Metau Wash) lstds’25F A 
Mt Ver Cot Duck lst 5s. 
Npt N&U P 1st 58'38 M-N 
General 58....1941 M-S 
Norfolk St lst 58'°44..J-J 
North Cent 4 9s 1925 A-O 
Series A 5s + | “J 
Senes B 58 1926....J-J 
Pitt Un Trac 58 1997.J5-d 
Poto Val lst 58 1941..J3-J 
sav Fla& West 58'34 A-O 
seaboard A L485 1050 A-O 
Seav & Roan ba 7: ew 4 
south Bound Ist -AA 
U El L&P 1st 4'28' 9 M- x 
Un Ky & tl ist4s’4¥ M-s 
income 4s 1949..... J-D 
Funding .8 Ly is...J-D 
Virgiuia ‘Midland. 
2a series Us 1¥i1...M-S' 
3d series 68 1916..M-S) 
4th ser 3-4-5838 1921.M-5 
5th series 58 1926.M-5 
Va (State) 38 new 32.3 -J 
Fund debt 2-38 1991.3 J 
West N C cons 1914 J34 
Wes Va C&P ist 62’11 Jd 








% dwg LOS 
Wil & Weld 58..1945.3 J 1u9e pl il 











* Bid and asked prices; no saies on thisday, { Bx-rights. | 67.50 paad. 


t$lo pad 7910 paid. ¢ 659 paid 


a Receipts. 0 $25 paid. ¢ $30 paid. 
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Volume of Business at Stock Exchanges 





} TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 















































DAILY, WEEKLY AND YEARLY 
wee name Secke Ratlroad &| State Us 
ep onds Bonds | Bonds 
Shares Par vatue 4 - 
Saturday .... pay - assesesel aceonssoceestes esoncees 
Tueedsy” “$a. #37 i05| “G89.000)"”Gi.00 
Wednesda 438,986] 35,030,350 915,500 53,000) 10,009 
Thursday 673,174] 68,699,050 880.000 95,500) = - +200 
ed 724,252) 64,891,050) 1,133,500 108,000} _—........ 
otal .. ........|9,560,70318207,365,650] 68,786,000 $444,500] $14,000 
Sales at Week ending Sept 6 January 1 to Sept 6 
Mew York Stock 
Exchange 1907 1906 1907 1908 
Stocks—No.shares 2,360,7! 93| 6,338,003] 146,928,299| 201,866,431 
Par vaiue...... $207,365,650 $471,918, 200/$12,652,950, ase $17,925 713,200 
Bank shares, par.. coccceseee! $7, $222.9 $371,400 
BONDS | 
@overnment bonds $14,000 $2,000 $522,300 $1,412,000 
State bonds........ 444,500) 471,000 83,629,100 53,643,050 
BR.andmis.bonds| 3,755,000! 9,613,000) 261,653,900) 440,598,300 
__ ‘Total bonda....)_ _ $4. 214,500 $10, 086,000 | "$295,8 805, 300 | $495, 653,31 30 











DAILY TRANSACTIONS AT THE BUSTON AND PHILADELPHIA 








EXCHANGES 
Week ending Boston Philadelphia 
mn Listed | Unlisted Bond TAsted | Unilisted Bond 
shares| shares sales shares | shares sales 





22,470 
16,106 
20,468 
16,673) 11 ‘570 





13,000 





24,100 











73,722 





68,717| $101,000 








69,136} 


$144,900 





! Outside Securities 


| 4 Weekly Revtew of Outside Market will ba found on a preceding page. 





|) erect Railways | 
NEW YORK CITY 
st 


Bid 


POhr’t’r & 10th St stk 100 
soar 5s See Stock 


DEB& B— 
t t gold 568 1932...J-D 
}_9Sorip 58 191 


| Gilet mort 6s 1910 .M- 
|. 92d income 6s 1915 JJ 
\Inter-Met—See Stook Ex 
Av & Pav F 58 Seest 
etropol streetRy. Sat 8 
‘inch Avenue stock.1 
Sepend Avenue stock 100) 
-p- mort 58 1900 M-N 
68 1048..... F-A 
Sixth Avenue stock 100 
Boulev 5s JOS .53 


, Wee Any "43 5-J 
‘auan Ave re be 2 1909...A.0 


See Bijk 
ar Fiat letvex 4498 
p Meh lat 68 1922.J-J 
ornsn. Crrine 


st consol ® 5s 3 1931..F-A 
1917. my: 


Ask 





it Set &L By.n100 





lum Ry con 5s Sas'Pn 
—~-y sit. ietos°33J D 
Grand Ra po Se 1 











Pref ° 

6 St (Chic) Ei” See ¢ 

isv 8t5310930..J&J 

nné& Bos lst 58'24.J-D/¢100 
ew Ori panda & aan 100 

Preforrec 100 





be 
} New’k Pas rf 
Tran St Ry..100 








Nor Un lst 5s 1927.M-N 
| Tatandas com =a 








| Ist6e 1921.......A-0]8 


Street Railways 
Pub Serv Corp N J (Con) 
J p Apr Paterson 1vv 








Pat City con 68 '31.J- 
6s....1914 opt A-O 


Ask 





2d 
So —-s El i See C 


— = Tr 5s 1946 
ent MP & rr epee D 
United Rys of 


Com vot tr otis *~ 100 
{Preferred -100) 
en 48 1034.... See Stk 
UnitRysSan Fran SeeStk 
Wash ee & El Co....100 
Preferred ....... 100) 
& T9081 peaaconse 
est Chicago St .... 
Yoons 58 036... BLN 


Gas Securities 
NEW YORK 








J. 
LOO) 





Cent Un Gas is g’27.J&I 4M 


Con Gas (N Y).....See st 
Mutual Gas ...... 
ew Amsterdam Gas— 
lst consol 58 1948..J-J 
NY& ERGas ist 68'44J-J 





B as bs 193 
Broskiyn U Union’ Gas a 
68 1909 conv '07...M 


yn 

Gas & Ei Bergen 100 
Gr Rap G lst 5s Sty B-A 
Co Gas 100 





--- 100)" 








Aw oe 
Pm stés'24.M.N| 40 
Wavy ist 6026-0. DI, 25 
Masioon Gas 68 1926.A-0|¢103 
Newark Gas 68 1944.Q.J|¢125 
Newark Consol Gas..100} | 35 
wh ta be 1448... ....J-D| 104 
o Hu eo Pow— 4100 
as & 65 
q.Con 3 1949. ost 93 
St Josep Gas be i357 JJ\@ 34 
Electric Companies 
Ohicago Edison Vo See C poeape 
ee aoe bolt 0 
arragan (Prov 10 5U\t ...... 
NY&QEILL&PowColvw| 42 
BIE wancsescecs luv} «bu 
UniteaElectricof NJ1u0| 60 
40 1949 ............. J-D)¢ 62 








Telegr & Telephone 

Amer Teleg & Cable 100 
|Central & So Amer. 100 
Commer ae Tel (N Y).25 
Emp & Bay State Tel 100 
Frankiip..... 100 
Gold & Stock . 100 
Hudson BiyerT 
IN Y&NJ Teleph...100 
{Northwestern Teleg. 50 
Pacific & Atlantic..... 25 
{Southern & Atlantic 25 








Ferry Companies 


Brooklyn Ferry stock100 
B& NY Ist 6s 1911.J-J 
NY& ER Ferry stk. 100 
lst 58 1922........) i-N 
N Y & Hobcon 5s8’46. M. D 
Hob Fy 1st 581946 M-N 
NY&NJ 2d 5s 1946.5-J 
10th & 23d Sts Ferry 100 
lst mort 5s 1919...J-D 
WUnion Ferry stock .100 
Ylet 58 1920 ....... M-N 


Short-Term Notes 


Am Cig ser A 45 ’'11.M-S 

Ser B 4s Mch15’12.M-8 
Am Tel & Tel g 58’ rf Jd-J 
Atlan Coast L és -3 
Ches & Ohio is J’e 2a "0S 
1, 1910 


-O 
Chic & W Ind 5s’1UF&A 
Cin Ham & D 4‘98’08.M-S 
CCU &S8tL5s,June’ll 
Erie 68, Apr 8 190% ...... 
interb R tt 1908 M-N 
58 Mch 191u ........M-3 
Kan (So g 5s Apr i2s-J 
LackSteel g5s 1909 ..M-S 
58 ¢ 1910 8 
Lake Sh é M So bs! i0F-A 


stLM es east 4 48°09 
StLé& £4''08.. 
South’ Saale 5s ’U09. A. 
South Ry g 5s 1910.. F-A 
U_S Rubber g5s’08..M-S 
Wabash 58, May 10 190¥ 
Westingh Elé& M 68.1910 
Wheel’g & L EK 58'03-F-A 


Railroad 
Chic Peo & St L pref.100 


Deposited stock.... 
Undeposited stock 





a H& Hartford 
Con deb 3498 1956. J&JI 
North’p Securities Stubs 


{italieed Securities Co.- 
ILC. stk.tr.cfs.ser.A’62 
Seaboard Company— 
let preferred....... 00 
. & 2d pref. a Balt 


ir Lin 
‘Coll bs ext May Ms 


industrial and Miscel 
Ahmeek Mining 
aauanee Realt, 


atbs "36 opt '16.. 
American Book .... . 
American Brass......100 
{American Can See Stoc 
a Chicle Co..100 


Amer 


aoe 100) 
Am § ‘ound 63°35 er 
American Surety...... 
American Thread a * 
Am Tobac (new) com 1U0 
Am Typefo'ra oS. e 
Preferred ........... 
Amer Writing Paper. 100 
ORIEN anencoccase 
lstsf g5s’19op’v9.J-J 
bea A Sm Car ...100 
1 


4] Preferred n 
qethi'm Steel Corp -100 





m Preferred 
iss Com 


-15 

Casein Coof Am com.. ‘100 
Preferred 

asualty Co of Amer. lvo 

Celluloid Co ou 




















Cent Fireworks com.100 
Preferred............ 
entral Foundry..... 0U' 
a 
Deb 63 1919 op ’01M.N 
Century Real ‘y ncopee de 
Chesebrough OU 
City Investing 5 --- LUO 
qClatiin (H B)com....100 
jist preferred...... 0u 
2d preferred....... OU 
Col & Huck Coalé 1 pt luv 
lst ¢ 5s Mogence J-JS)e 
Col tr 6s Oct 1956..J-J| 97 
Consolid Car Heating 100! 35 
Cons Ry Ltgé& Refrig. 10v) 2 











8 
|| Title Ins Co of N ¥t00 










































|Industrin! and Miscet { Bia | 


Atk 
Consol Rubber Tire. 100) 3 5 

Preferred ........... 12 | 20 

Debenture 48 195 iieo 20 | 30 
Cons Steamshp Lines.100; 3% 3% 

Coll tr 4s 1957....J&J| 26 | 26% 
Cons Storage Battery L0u 8 | 1l 
Corn Prod Ret See Stock! Exch (list 
\{Crucible Steel 100 7 8 

{/Preferred.. .100 ee 
{Diamond Match Co.100 122%| Hae 
Dominion Copper (new) 10 4%) 4% 
Douglas Copper ........! 74| Bia 
Econ’y Lt& P( Joliet, iin; 

Istimsfg5s 1956..J-D)@ 98 |100 
Eiectric Boat. ‘t08 25 | 31 

Preferred ..... -100} 83 - 
Electric Vehicle -100 2 

Preferred .... 100 3 ‘ 
Empire Steel. -100) ] 13 

Preferred ........... 100| 53.) 60 
Federal Sugar of ¥¥io0 4v0 5L 

"Preferred .......... 10 75 | 85 
qGenerai Chemical . “00 63 7v 

{i Preferred.......... 100}, 96_ | 99 

|Gold Hill Copper ...... 1]/f 1%) 2 
Greene Cananea ....... 20}t 11%) lz 
Greene Con Copper...10/t------ | -ccoce 
Greene Consol Gold... 10|f L's} 1% 
Greene Gold-Silver....10/f 1%] 1% 
GuggenheimExplo’n.100; 130 |L70 
Hackensack Water Co— 

Ref g 48 52 op 12.. Jat 85 | 90 
Alall Signal Co ....... 100) ----+- 60 
Havana Tobacco Co.. 100 8 ll 

luo} 12 | 16 

lst g 5s June 1 °22.J- 55 | 65 
Hecker-Jones-Jew’l Mill 

let 6s 1922......... M-S| 102 |105 
Her’g-Hall-Mar,new. a 40 | 45 
Hoboken Land & Imp10¢ Pa cocce 

\ eee Sis 2 93 /103 
Houston Oil oO 5 7 

Preferred . i 00} 25 | 35 
Hudson Realty......- luo} 120 |135 
{Ingersoll-Rand com.100} 61 |..... . 
Preferred ........... 100} .90 |...... 
[nternat’| BankingCol00| 125 |i35 
/(nv’n’l Mer Mar See Stk} Exch jlist 
Internat’! Nickel....100) 95 |1U5 

eferred ...........100} 80 | 87 
International Sait. --l00} 12 | 14 
lst g 58, 1951...... 47 | 63 
Luterkational Silver. 100 6 3 

Preferred ........... 60 | 67 

lst 68 1948.......... 105 |1074g 
Lackawanna Sitesi. -“100 40 | 50 
Lanston Monotype.....20)f 12 | 124 
Lawyers Mort Uo..... 00] 187 |193 

Leh é& Wiilkesb Coal.60) 52 | 70 

rd & Taylor. .--100; 130 [135 

Preferred ...........100} 97 [lol 
{Lorulard (P) pret ...100| 125 | 150 
Mackuy Companies See -* x list 
Madison S« Gasten..108 224 

3 1919 M.N 1b 0 
re 
4 
13_| 17 
1%) 2 
A e 
5olt 26%)..... ° 
BS v5 
Nat Bank of Cuba.. 92 (LOO 
National Surety...... 156 1170 
Nevada Cons’d Copper.5|t 10%) 11 
Nev-Utah Min & pim.lu|f 4%) 4% 
[New Central Coal ----20} 25 | 60 

J Ter Dock & Imp.100| ------ 30 
N ¥ Biscuit 6s 1911.M.8| 100" | 1... 
NY & Security.10u) 180 19 
UNew 3 ork Dock ....100} 45 | 36 

{Preferred ......... lug}, 71 | BL 
N eo EA --2ujf 3 34 
Niles-Bem-Pondcom.100}, 9Y | |L00 
Nipissing Mines ..... Sit 8%) Bis 
Ontario Silver ...... 100; 3%) 4% 
Otis Blevater com.... 109 seeee 32 

Preter' 87 


ety Car Heat 
Seneca M1 


Singer Mig Us elem 1 380 
Standard ---100) ~ 
ist M.g.6s.’3ired..A.O| 34 
djust.M.58.Apr1,1931) 5 
Standard Coupier com 40 
Preferred ........... luv 
Standard Milling Co. 3 
MEE repcovnng 20 

ist. be 1930 ........M Po 72 





o! 
wift & Co See Bos’ a Bt k Exe) 
lst 5s a0 0e-3t6... an Jjelou 
{Texas & Pacitic oal 100 75 
lst 6s 1908......... 
Tonapah Min (Nevada).1|t 10% 
Trenton Potteries com 100) 
Preferred new ....100 
100) 





ration— 
Golteatbe" lopt’ll. 
Coltrs f5s°51 not opt.. 


Waterbury Co, com.. 100 
Proterred.... ......10U' 

Weatchester 
Title & paast Guar.100) 167s 

Western 100) 


Westingh air Brake. .50}t .-.--- 
West El & Mig—5a See | Stk 
White Knob Min...... 10) 








referred -l 
Worthing Pump pref.i00 108 
















@Buyer pays acor’d int. 


t Price per sh. ¢Sale price. 


@Ex-rights. zEx-div. | New stock. 


WSells on St’k Beoh., but not a very active security. 
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Zuvestment and Railroad Uutelligence. 





ean be obtained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns, 


oolumns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


The first two columns of figures give the gross earnings for the latest week or month, and the last two! 


We add a supplementary} 












































































































period. The returns of the street railways are brought together separately on a subsequent page. | 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earn‘ng-. July 1 to Latest Das.! 
20ADS. Week or Curren: | Previous| Current Previous ROADS. Week or Current | Prevtous | Curren: Previous 
Month. Year. Year. Year. Year. Month. Year, Year. Year. Year 
$ $ $ | $ 3 3 $ 
Ala Great oe oor Soutjhern Rall) way. | 
an” NO & Tex Pac. | N YC & Hud River ~/9,264,420/8 ,623 508) 18 ,033 738) 16,352,730 
NO vi N East... |2d wk Aug 53,000 50,000 373,520 352,584 | Lake Shore & MS 4:135,926 3 823, pr 7,040 ‘802 7,407 836 
Al a & Mins it \2d wk Aug 26,000 23,000) 173,977 154,732 | Lake Erie & West 8 887,151 942,473 
Vicksburg Sh & P}2d wk Aug 26,000 25.000 185,698 169 ,030 | Chic Ind & South 483,741 336,757 
‘Ala Tenn & North i phages 3,51 2,576 45,87 41,413 Bichiens, Central. 4,861,104 4,294,452 
‘® Atch Top &S Fe.jJuly -.... 7,939,555 6,670,818) 7,939,555) 6,670,818 | Cleve CC & St L. 4,783,849) 4,508,651 
Atlanta & Charl__ fy eee 361,02) ont. 426) 4,291,954) 4,061,242 | Peoria & Eastern 493,812 30,820 
Atian Birm & Ati -.jJume ....- 154,783) 107,782) 1,595,866) 1,128,327 | Cincinnati North. 179,477 203 ,399 
‘Atlantic Coast Line|June ...../2,097,104)2,152,908/26,771 ,527/ 24,868,445 | Pitts & Lake Erie 2, 953, 191) 1,573,277 
‘Baltimore & Ohio.-'July ....- 7,2 51/903 16, 544 ‘846 7,251,903) 6,544,846 pS eee: 2' £ 579, "844 537,441 
Bangor &Aroostook}|June .. 264 ,64 "216, 516) 3,221,696) 2,496,788 N Y Chic & St L. 583-757 809/568 1,694, ‘013 i eerae 
‘Bellefonte Central__ yA monies 5,5 3,775 5,531 77 N Y Susq & West__|May .....| 295,289) 204,427 2'847.799 06 313 
| Bridgeton & Saco Ri June —-...- 4,484 4,675 47 ,050 47 ,568 || Norfolk Western _| June -|2,751, 383) 2,478, ‘043 31,164,377 28! ‘487 ,763 
‘Buff Roch & Pitts. ath = Aug] 314,056) 239,878) 1,679,249| 1,303,714 || Northern Central_-_|July 1,177,615! 978,715) 1,177,615 ‘978.715 
Buffalo & Susq--.-- err 167,578) 105,544) 1,853,856) 1,522,740 || Northern Pacific._.|/July 6:955,407 5,688,926 6,955,407) 5,688,926 
Canadian Northern.|4th wk Aug! 236,100! 192,300) 1,718,800| 1,198,700 || Pacific Coast Co ___|June 730,270) 488,046) 7, "406, "491 6,308,408 
Canadian Pacific... |4th wk Aug)|2,243,000/1, ttt 000/13 ,908 ,274/ 12,064,968 || d Penn—East P & EjJuly 14600065) 12406865)14 ‘600; ‘065 12,406,865 
Central of Georgia__|3d wk Aug| 217,600) 216.100 1, "621.1 32| 1,593,036 d West of a 4 E. \July Inc.1,19)}9 ,900 Ine. i, 19 9,900 
Central of N Jersey.|May -...- ,464,508 1,850,203 24; 249, 172 21 ‘883. 710 || Peoria rm Las —See New | York Cen|tral. 
Chattan Southern._/3d wk Au 3, 2,9 752 26:0 Phila Balt & Wash. ey asses 1,532,778 1,866,278) 1,532,778) 1,366,278 
Chesapeake & Ohio.|June ....-. 2,430,680 2,196,535 25,796 ,856| 24,602,986 || Pitts Cin Chic & StL July a 2 ‘712 2,727\2,407,051| 2,712,727) 2,407,051 
Chesterfield & Lanc|May -...- 5,7 872 51,912 35,638 tts & Lake Erie|— ew | York ‘Cen tr 
— & Alton RyjJunme ..-.-. 1,067,100 911,557 12,809, *426 11,586,094 || Raleigh & Charlest_|June ....- 4,846 4,316 69,808 58,233 
Chic Great Western|3d wk Aug| 158,369} 174,700) 1,178,375) 1,260,551 Raleigh &Southport|June -.... 10,137 5,605 101,707 64,282 
Chic Ind & Loulsv.|3d wk Aug! 125,879] 130,883 "843,317 871,742 || Reading Rallway ..|May ~-...-. 3,995 ,910'3,289 ‘052 39 ,537 555/36, 959:117' 
Chic Ind & Southern] —See New | York Cen|tral. Coal & Iron Co_-|May ----- 3,407 558) 2,773,783) 35 418 016) 30,769,300 
:Chic Milw & St PauljMay ..--- 4,926 565) 4,340,243 55,669 422/50 649,321 Total both cos...|May --...-. 7,403.4 8/6 ,062 ,835/74,955 571 7 Tes: ‘417 
»Chic & North West_|July -..-- 5,964,448/5,510,910| 5,964,448) 5,510,910 || Rich Fred & Pot__.|June -.... 207,645) 179,360) 1,981,80 4,856 
Chic St PaulM & ae 1,130 ,462/1,028,541| 1,130,462) 1,028,541 || Rio Grande Junc_-_-_|June ~-..-- 72.12 65 689 827,918 “or: 070 
iChic Term Tran RR ath” wkJune 41,8 45,645) 1,716,487| 1,731,200 || Rio Grande South._|3d wk Aug 12,13 12,454 89,190 
Cin N O & Texas P}— Sout jhern l|way. Rock Island System)June ....- ,357 ,560/4,175 ,317|60,238,415)51 237" try 
Cincinnati Northern}—See New | York Cen|tral eSt L & San Fran|June ....-.|4,148,851/3,348,818/49,958,778/41 ‘975, '217' 
Clev Cin Chic & St L}—See New tral. Evansv & Ter H|June ...-.. 162,924) 166,660) 2,267 "214 2°163'679° 
‘Colorado Midland.-_|July ....- 195,157 225,899 95,157 otal of all lines_|June .._.. 9 669 ,336/7 ,690, '795| 112464410 95376752 
‘a Col & South Sys..|/4th wk Aug 315,310) 2,171,536) 2,124,563 || Rutland -........- —See New | York Cen/tral. 
}Col Newb & Laur..jJuly ....- 2,5 17,0 22,58 St Jos & YY Isl.|May -.... 154,612; 124,266) 1,597,731) 1,407,667) 
Copper Range ...-- SEES coacs 65,385 819,292 679,286 || St Louis & San Fran;—See Rock; Island S|ystem. 
‘Cormwall.......... i seas 18,087 21,48 18,087 || St Louls Southwest. 4thwk Aug} 294,213) 276,087! 1,724,357) 1,525,043) 
Cornwall & LebanonjJune --..-.. 33 ,667 484,196 441,710 || Seaboard Air Line..|June ....- 1,377 ,573/1,218,818/16, 427, 941/15, = 6.046 
Denv & Rilo Grande/4th wk Aug 584,300) 4,078,737) 3,423,323 || Slerra Rallway._..|July -..-.. 40,22 38,441 0,222 
Detroit & Mackinacj3d wk Aug 24,3 185,851 70.883 || Southern Indiana-_ SA eondel 137,270] | 113,526 137 270) 113° S26. 
Det Tol & Iront Sysj3d wk Aug oe 642,481 590,471 || c Southern Pac Co..|/June ..... 1082898) 9,230,647 124042522 105632547 | 
ed So Shore & Atl. wk Aug) 2 66,012 54,008 472,025 ern Rallway._ 29 
Peer & ye eee 4 ree" ‘034 53,914, ‘827 50,002, ‘634 Mobile & Ohio... 
Evansville & Ter H)—See Siyst NO &TexP 
Fairchild & N E..-|July -...- 1.378 1,572 1,378 Ala Great South. 
‘Fonda Johns ¢ & Glov|June . 84/615 774.536 728,710 Georgia So & Fla 
‘Georgia RR......- CO aones! 218,549 234,418 218,549 || Texas mtral..... 
Georgia South & Fi a— See Sou way. ‘exas & Pacific... 
Grand Trunk Syst-_|4th wk Aug 1,408 ,940/1,323,216) 8,143,817| 7,491,505 || Tidewater & West. 
Gr Trunk West../2d wk Aug 117,321 807,545 720, ‘693 || Toledo & Ohio Cent 
*: Det Gr H & Milwi2d wk Aug! 41,798 252,989 259,591 || Toledo Peo & West. 
Canada Atlantic.|2d wk Aug 46 509 297 ,682 271. "827 ‘oledo St L & West 
Great Northern....|July -.... 5 4,776,436] 5,066,602) 4,776,436 || Tombigbee ~~ = 
Tel a Central July oneee| 3. 247,515 233,571 247,515 || Tor Ham & Buffalo 
Total noes. s«sen 5,3 5,023,951) 5,300,173) 5,023,951 Valon. Pacific Syst. 
Gulf & ship. Island.|3d wk Aug| 45,317 372,654 334 240 ves la & So West. 
Hocking Valley....\July -...- 593,451 634,93: 593,451 || W abash ........-- 
Tiltnols Camtrel.....108F ...<- 4,342,146) 4,702.819|) 4,342,146 || W ps Maryland. 
Inter & Great North|4th wk Aug 224,000) 259,000! 1,184,000) 1,176,000 || West Jersey & Sea 
ainteroceanic (Mex) |4th wk Aug 177,263) 1,179,905) 1,117,189 || Wheel & Lake Erie_ 
lowa Central. .-.... 4thwk Aug) 86,508 87,857 500 ,746 491,033 || Wisconsin Central. -.|June 
Kanawha & Mich..|/June .._- 191,892| 2,377,659) 2.152,759 || Wrightsv & Tennille jJumy a“ 18.077 19,908 8, 19,908 
Kansas City South _ 847,777 689,850 || Yazoo & Miss Valley |July 667,733) 588,467 667 ,733 588 ,467 
e Erie & West'n 
Lake Shore & M Sou 
Lehigh Valley 36 ,068 ,429|32,789 ,856 
meen & East... 584,438 528,912 Curren: | Previous 
fLong Island... Inc. | 879, Various Fiscal Years. Pertod. Year. Year. 
Louisiana & Ark...|Jun 1,216,837) 1,057,526 
Louisville & Nashv_ 8,486,447) 7,670,847 
‘Macon & Birming- ./July 12,149 3,060 || Atlanta & Charlotte Alr Line...|Mch 1 to June 30} 1,452 Pot 1,329,773) 
anistee & No Kast|March ....| 44,654) 44,060); -......}  -.-.-- Bellefonte Central..... -...-- Jan 1 to July 31 36,919 31,759 
Manistique_......- 6,974 13,036 || Manistee & Northeastern -|Jan 1 to Mch 31 136,482 133,406 
Maryland & Penn_- 8 360,547 360,298 || Manistique __......-... -|Jan 1 to July 31 38,19 64,1 
@ Mexican Central._ 28 ,492,107| 25,794,867 || Mexican Railway -\Jan 1 to Aug 14} 4,911, 4,375,100 | 
@ Mexican \nternat 1,514,276| 1,267,192 || Mexican Soythes, -\Jan 1 to Ai 21 a 99,6 
@ Mexican Railway. "940,000 878,500 || New WL Centra -\Jan 1 to Aug 31/64,964,633/59,231,054 
a Mexican Southern 883,835 799 ,673 Lake S) Soon & Michiana South|Jan 1 to Aug 31,29,530,338)28,014,9 
Michigan Central. .- Jan 1 to 31) 3,319,68: 3,467,854, 
‘Midland Valley .... 159,613 71,706 1 to Aug 31) 1,983,23 483,020) 
Mineral Range-- .-_ 121,652 100,319 1 to Aug 31/18 ,695,084/16,913,595 
2 & St Louls 704,727 666,435 1 to Aug 31/17,223,618)15,871,169 
Minn St P & Ss SM. Au 1,792,363) 1,662,183 1 to Aug 31 935, 1,992,3 
© Kansas & xasi3d wk Aug! 492,519) 417,437| 3,634,833) 3,035,750 1 to Aug 31 659,28 79,1 
Mo Pac & Iron Mt/4th wk Aug 1,753,000/ 1,488,000) 8,587,000| 7,834,000 1 to Aug 31) 9,995, ‘2351 9,620,433 
Central Branch..|4th wk Aug) 77,000| 65,000 324, 302,000 and. Jan 1 to Aug 31) 1,966,340) 1,805,309 
. eae 4th wk Aug) 1,830 ,000/1,553,000) 8,911 000 8,136,000 New York Chica go & St Louls|\Jan 1 to Aug 41 6'915,035 6,504,290, 
)Mobile & O ae t hern Rall way. | Northern Central... .......-..- Jan 1 to July 31) 7, J 6,454 | 
|Nashv Chatt & St Li June ____- 113, 794) ® aan 519/12, 238 469\11,120,980 || d Penn—FEast of Pitts & Erie..|Jan 1 to July 31/93,741,614)82,233,714 
Nat RR of Mex _../4th wk =r 428 718 5,201\ 2,746,486) 2, ‘418 448 d West ofPittsburgh& Erie..|Jan 1 to July 31 Inc.6,12)0 Py 
__. Hidalgo & N B../4th wk Aug| 28, 543, 37 ‘020 173,226 168 "212 Phila Baltimore & Washington.|Jan 1 to July 31) 9,710,989 879 ,689 
\Nevada-Cal-Oregon |3d wk Aug| 8.542) 6,530 51,338 39,280 Pitts Cin Chicago & St Louis...\Jan 1 to July 31/18, ‘648 503) 18° +559, 610: 
Nevada Central....|June ....- 261) mr, 11 84489 61,249 || Rio Grande Junction......---- Dec 1 to June 30 464,388) 725 
.N Y Chic & St Lou!s|—See New york ‘Cen Texas & Pacific 1 to Aug 31 a 848, ‘680, 8, a73° 176 
N Y¥ Ont & Western|June ne 726,246 8,202,361) 7,265,057 || West Jersey & Seashore......- 1 to July 31 3/057, 1033) 2/851 ‘533 





P 7362, 473 





























= 


AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 












































Monthly Summaries Cur'nt Year| Pree's Year! Inc. or Dec.| % | Monthly Summaries. Cur'nt Year| Prev's Year| Inc. or Dec.| % 
$ | $ $ 

3d week June (41 roads)_---} 10,648,101) 9,317,171) +1,330,930/14.28 | Month Oct 1906 (119 roads) _|198,733,229)179 405,267) 419,327 962/10.77 
4th week June (42 roads). 14,309,499] 12,909,684) +1,399,815)10.84 | Month Nov 1906 (123 roads) _|186 696,274|175,727,985| +10,971,289| 6.24 
ist week July (42 roads) - 9,565,253) 8,587,140 +978,113|11.39 | Month Dec 1906 (127 roads) _/184,235 595/170 ,746 769) +13,488 826) 7.90 
2d week July (43 roads) 10,452,143| 9,421,896) +4+1,030,247|10.93 | Month Jan 1907 (123 roads) _/173,212.305' 162.623 883) + 10,588,422) 6.61 
3d week July (44 roads) 10,787,896| 9,747,003) +1,040,893|10.68 | Month Feb 1907 (122 roads). 1162" 283 992 152 555,191] +9728 801) 6,06 
4th week July (42 roads) - 15, 869, 7) 13,947,977| +1,921.586|13.77. | Month Mch 1907 (118 roads) -|180,539,532 164,645,008) +15,894,523 9.65 
1st week Aug (44 roads) - 10,422,8 » 602,427 +820,437) 8.5 Month April 1907 nat roads) _-/188,130,451,154,894,748) + 33,235,703 21.46 
2d week Aug (46 roads)- 55'109 10.067 ,077) +792 .032| 7.87 | Month Mey 1907 ( roads) -|195,943, ace 165 890 ,345| +30 "052960 18.12 

3d week Aug (46 roads)- 10, 1680) 10,057 ,599) +922,081| 9.16 | Month June 1907 34 roads) . -|*83 125,657, 161,225,109 421,890,548 13.59 
4th week Aug (24 roads). 13/330, 119) 12,029, 470! +1,300,649)10.81_ ) Month July 1907 (65 roads) .' 90,308, '407/ 80 '982,305| + 9.326.102 11.54 
a Mexican currency. 0 Includes earnings of Gulf & caleese Vivisioa. ¢ taviudes tae douston & Texas Central and its suysi liary il. ne in both 
years. ad Covers lines dircctly operated. e¢ Includes the Chicago & ‘astern Illiaois ia bot ywars. f Includes ee & Indiana #.t. Includes 
& Includes la both pears carnings 


& South., 


Ft. 
ef Denver Enia & Gulf RR., Pecos System and Santa Fe Prescott &« Phoenix Ry. 


earnings of Col. 


Worth & Denver City and ail affiliated lines, excepting [rinity & Brazos Valley F 
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Latest Gross Earnings by Week. —in the ‘table ‘whieh 
follows we sum up separately the earnings for the fourth 
week of August. The table covers 24 roads and shows 












10.81% increase in the aggregate over the si same week I: ast J ye cay 
! | 
Fourth week of August. _ 1007. 1906. Increase. | pecnende. 
$ | 8 | $ | $ 
Buffalo Rochester & ves at. ese *), ea 
Canadian Northern 43,800 ieee 
Canadlan Paci maeed 1,f pO ee 
Colorado & Sow’ bren. maa - 315,¢ a «xeasca 
Denver & Rio ( randé.. ve 584, 300; 98,700; -....- 
Grand Trunk oi a 
- Grand Trunk Western 1,408 940) 1,323,216 ne 
- Detroit Gr Haven & Milw- 1} | | 
Canada Atlantic J} | 
International & Great Northern. | 224,000) 59 ,000| | 385,000 
interoceanic of Mexico._-...-.- 195,327) } -= 
Iowa Central sanet a 86,508) 1,349 
Louisvill: & Nashvill_.-_.---| 1,481,205} 1,323,825! 157,380) -.-.-- 
Mexican International. -- -- 250 ,288 . 
Minneapolis & St Louis atin 115,451 8,604 
Missouri Pacific & [ron Mtn._-._| 1,753,000) 1, 488, ‘000! 265,000)  __-__- 
Central Branch ibaa 77,000 65,000 
Nation»! RR of Mexico ae 428,718 425,201 
Hidalgo & Northeastern- -- 28,543 27,020 wena 
St Louls Southwestern... --.--.- 294,213 276,087; 18,126) -..--... 
Southern Rallawy.....---.-- 1,647,110 1,529,901 117. 209) agama 
Tezas & Pacific. .........- 459,748) 443,992) 4 Ss 
. SSasaranrqner Taipan iebcoe 856,556 perfene, 49,102! sesccce 
Western Maryle ~ > Saisie aren 188 426 154,999} 33, 427) ------ 


Total (24 roads) - - 
Net increase (10.81 %)---..--_| -- 


; 13,3: 330,119 12,029,470 1,345 ,602| 
---|1,300, aed 





For the third week of August our final statement covers 
46 roads and shows 9.16% increase in the aggregate over 
the same week last year. 


For 7 taxes and rentals amounted to $24/,/1vu, ax: ~ iu 1 v6 
after deducting which, net for July 1907 was $2,343, 150, against $2,286, 078 
last year. 

p For July 1907 additional Income was $561, against $421 in 1906. 

v For June additional income and net profits from coal, &c., were $188,219 
this year, against $70 ,900 last vear, and from July 1 to June 30 were $831,596 
this year, against $847,604 last year. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below those charges. 


—-Int., Rentals, &c.— —Bal. of Net E’nas.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 
Delaware & Hudson— 

Apr 1 to June 30_...-- 738 117 773,320 644,752 115,409 
Jan 1 to June 30_.-.-- 1,433,686 1,523,746 1,037,949 425,077 
July 1 to June 30_-_-.--- 2,787,647 3,013,587 2,833,149 1,659,668 
Denver & Rio Grande..July 312,927 290,214 481,821 4297,415 
Detrolt & Mackinac----. July 7,667 7,667 11,900 11,596 
Georgia RR_._..-...-.-July 451,756 a51,983 2rdf.32,335 zdef.8,441 
Hocking Valley ..July 74,056 63,356 7195,210 7158,151 

Staten Island Rapid Trans— 
Apr 1 to June 30....--. 47,725 44,143 7458 719,686 
Jan 1 to June 30_.-.--- 95,450 88,717 739,736 755,129 
July 1 to June 30.---.-- 188 ,930 221,766 27128,150 760 ,189 
2,583 17,515 24,020 


Tezes Central ......... July 2,583 


a Charges here Include road rental (paid by lessee) and other deductions. 

d These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 Is deducted every month from surplus and 
placed to the credit of the renewal fund 

z After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 



























































Third week of August. _ 1907. 1906. | Increase. Decrease. = “ Latest Gross Earnings. Jan. 1 t latest date. 
_ = ———— — = — — ——~  ——-- ————— _ ——--- — — — ame — 
$ 3 3% Road. Week or | Current | Prertous| Current Previous 
Previously reported (39 roads) -/10,547, 848) 9,674, 151) 915,873), 42,176 Month. | Year. | Year. Year. Year. 
Ala’*ma Grert Southern ee 7. 490 77,2 27265 aeticene | 
Crattano g S uthern_- 3.426 3548 | rears $ $ $ | $ 
Cline New Orl & Texas Pacific 158.973 tf 328} of)! [a Albany & Hipéoes...- 42,265; 40,178] -..... ) . sepnae 
Detroit Tol do & Ironton. __-.-. 95,751) 2,407) 8s .- | aAmerican Rys uly 302,034! 276,275] 1,670,003 1,527,605 
Georgia Southern & Florida---- 764 37° 336 2, - cAur Lign & Chic Ry ME esses 152,252) 135 :797 783,960 679,423 
Mexican Southern. a 29,345 19,567) wovece ee a. ee | 20,240) 22,011 85.88 83,413 
Te xas Cent al_. Seite 23 083 16,637) 8,446 --.--- Birm Ry Lt & Bower suly ee | 183,174) 159,928) 1,215,961 1,062,469 
— - — —_—-— Brockton & Ply St Ry|June ._-_- | 12,860) 10,808 48,45 43,811 
* Total (46 roads) mes . 10,979, 680 10 057, 599 964, 257; 42,176 | Cape Breton Elec Co.|June -_--- | 20,686) 21,302 108,212 115,298 
+ Net inc rease (9.16 %) _ a RA BPS GEEMCEL 3 cncens Central Penn Trac...'July —..--- 75,682) 67,192 423,292 383,809 
- Charl Con Ry Gas&El SY tives antincen } 67,298) 61,727 410,752 376,520 
— — Chicago & Milw Elec- EE eaoaeee ef 096) 97,425 551 604 429,297 
ro 1e month o ugus 1e returns of 3 oads sho cago & OakPark July -..-- | 66.048 96 52 91.286 
F r th th of A t tl tu f 31 roads show | 4 chi kPark J 747| 66. 496.52 491.286 
as follows: Cleve Painesville & b July -.--- | $4,401 32,630 157,587 146,518 
. =e Cleve Southw & Col. June -....| 67,965) 59,058] 338.686 289,277 
= oe ge eee ae ne ee ie poet gy oe = = Ausi 247'40n eee Py th ooo conaas 
» | ov f Detroit Unitec y.\2d w ug 483) 135,609) 048,948 3,620,268 
__ Month of August. |_1907. | __—-1906._|_Increase. | __% __ | Duluth Street Ry -.. 4th wk Aug, 26.513| 21.766| '550.778| | '502°175 
8 $ s | rast St Louls & Sub. July ----- 186,101) 173. 676) 1,183,918 1,069,833 
Gross earnings (31 roads). -/58,482 135 53,635,419] +4,846,716 9.04 | Ft Faso Electric. -- -- June -...- ee 
— _ — a Yater Trectien. “6a \ Sane —— | 1g pt 93, aes 569 .277| 491 aoe 
> spe . > " y zalveston Electric Co June ._.-_- 36,521 32,165 170,30) 139 462 
_ Tt will be see n that the ‘re is a gain on the ros oads reporting aaate & eee | ari ote 333'155, — 
in the amount of $4,846,716, or 9.04% Havana El etric ey, wk Sept 1 ses 29/345] 1,175,553| 1,026,625 
: Tp =e onolu 2, a r 
Net Earnings Monthly to Latest Dates.—The table fol-| “land Go. -_..-- a 29,706] 28,880] 210,158! 198,808 
lowing shows the gross and net earnings of STEAM railroads Houghton Go ee - a ----- } oa bey soe ee eae f+ pone 
. A ol ‘eres taile cil eiteaes al : ‘ ouston Electric Co.|June ...-- | 59,07 51,158 317,350 74, 
reported this wee k. A full detailed stateme nt, including all | tninois Traction Co. “July 2222 329°600| 262'724| 2,035°918| 1,625 '594 
roads from which monthly returns can be obtained, is given Jac kson Consol Trac. |May 12.013 12.170 53-88 13} 377 
ee . digi anal ae - Beteat abatn Jacksonville Elec Co_|June 34,162 84 92.399 152, 
once a month in these columns, and the late st stateme nt of Kan City Ry & Light July _._.- | 513,445) 469,975] 3,381,418) 3,046,563 
this kind will be found in the issue of July 20 1907. The | Le x é Inter Rys Co..|June —___- | 45,475) 47,508] (249,695! ‘231,641 
. - » jaane 9 Manila E 1 Ry & L pd BED anucal Se sckéen 366 ,808 ees 
next will appear in the issue of August 24. Met W est Side I _ Aucust.-.-| 211,601] 191,443] 1,802'852) 1,606,807 
——~Gross Earn'gs-——-—- ——-Net Earnings—— | Milw El-c Ry & L t CoJuly ...-- | 330,863) 302,096) 2,157,850) 1,953,961 
Current Previous Current Previous Milw Lt Ht & Trac Co July | 97,111) 81,611 441,237 374,433 
Year. Year. Year. Year. Montreal Street Ry.. Wk Aug 24) 74,021 oh aor | juss tae 
Roads. 3 $s Ss $ ae Ry & Licht J — Sica 138,850) 112,368 874,836) 761,908 
hl Sante Ho. t Jule 70.818 d2.590: 2 475.190 | NJ & HR Ry&Fy Co June ___-- | 48,668) 44,272! 209,223) 188,943 
Atch Top & Santa Fe.b-July 6,670,818 42,590,860 42,475,190 | NO hy a Light Co..\July _.... | 466:748| 443.831| 3.552.903, 3,342,919 
Central of Georgla_a--.-~-July 953,936 210,288 195,300 | North Ohio Trac & Lt July ---__| 209/040] 183,744] 1,058;297| ‘935/683 
Colorad> M dland_a July 195,157 62.914 50,367 | Norf & Portsm Tr Co July  _..-- 4,018) 162,586] 1,374,198 950,800 
No W hi I J | 
\ a - ‘ - an . . o Westchester LtCo\June ._.-_-. } 7,891 7/170 51,710 42,48 
ee ee ene Se Ges 4.889 | Northwestern El-v_- {August ---| 144/419] 113/422] 1,115;773| 975/228 
Cornwall RR_b ----July 21,481 18,087 13,172 9,486 | Oklahoma City Ry__July - cal 27,001, 18,500} 142,387) 94,565 
same are & Hudson_b— Peekekill Light & RR June ____- | 16,513) 15,219 75,824) 65,976 
Apr 1 to June 30______ 3,749,961 2,972,757 1,382,869 888,729 | Puget Sound Elec Ry June 147 199| 116,794 (ask stkéeaw 
Jan 1 to June 30 6,779,683 5,901,489 2,471,635 1,948,823 | Rle de Janeiro Tram | | 
July 1 to June 30_...--13,655,772 12,261,101 5,620,796 4,673,255 R Light & po a July -..-- | 548,998; -..---| 3,472,984) = - - 
Denver & Rio Grande_b.July 2,027,337 1,654,523 741,400 516,760 Stlosph falo) Ry Li coiimmads — es ee, ee 
Detroit & Mackinac_a_- July 109,750 98,084 19,567 19,263 . ~~ & Power Co... — sida a Bs pay onncie , 433.9731 387-288 
Pairchi a ‘ ny? - ° 505 | Sao Paulo Tr Lt Be eee 52,97 .138 ( 72 186, 
_— — & Northeast.b.July 5 5 1,378 - = — Savannah Electric Co June __. *} 51, 836) 58.224 283. 637} 304,008 
Ge e - 4 ast & Pled’t.June 9,436 - 2,920 ---- | South Side Elevated. August -..| 176,463| 137,235 1,281, 648| 1,142,949 
sey 1 to June 30 89,262 ‘ 31, 003 - Sou Wisconsin Ry Co July ----- 16,666, 13,078 D427) 71,353 
July 8,515 2,379 - Syracuse Rap Tr Ry. July ----- 112,398] 93,257 708.061 607,772 
Georgia RR-.a......-.-.. July 234,418 218,549 19,415 43,535 nee ey he Z ay é a 42,383) 36 937 demimied saa 382 
. = Wallew ‘ 534 93% oT ~ 15 7 » a7 oledo Rys & Light. May -..-. 173,990) 167,847 834,881 84,391 
Hocking Valle y a July 534,098 503,451 ore 204,033 Toronto Rallway.... Wk Aug 31 84,658) 77,203 ES, SS aie 
Interoceanic of Mexico__July 605.764 581,761 142,398 137,261 | Twin City Rap Tran_'3d wk Aug 123,025) 172,426) 3,794, 106 3,508 842 
Loulsville & Nashv_b ..July 4,126,037 3,703,522 1,034,787 1,087,578 United RR of San Fr.|Junme ----- lS). BS ee eee 
. ae 29 % 
Mexican International..July 768,530 589,577 228,431 164,137 | United hester Ry L.- say ----- Oe eee) accaal © 229, ao0 6.063 286 
National RR of Mexico_July 1,405,725 1,188,042 448,893 ~~ 428,752 | Whatcom Co Ry & Lt June ---_-| 27,362) 20,310] 164/428) 125,767 
Hidalgo&Northeast’n_July 85,164 86,206 15,980 27,252 | | 
Northern Central_b July 1,177 615 ) 978,715 263,832 246,332 a Figures for the eoinis in both years include sqeretione of the Scranton 
Jan 1 to July 31 7 6,454,509 1,359,716 1,408,716 | Ry., acquired Jan. 1 1906. . Figures are from Feb. 1  c¢ These figures are 
Pennsylvania Lines directly operated tor consolidated ‘a d CBS. vv an — for matt -— By > 
ae : oe . " " cludes Rap! y. andwic ndsor mherstburg Ry. an etr 
East of Pitts & Erle .July a6 600,065 12,406,865 (4,417,108 4,135,608 | Monroe & Toledo “Zeort™ Line Ry. h& These are early preliminary returns; 
Jan 1 to July 31 93,741,614 82,233,714 24,389,154 23,672,754 | deerease due to earthquake, fire and strike among employees, Aug. 26 to 
West of Pitts & Erie__July Ine 1,199,900 Inc 437,100 Sept 5 1906 
Jan 1 to July 31 : Inc 6,120,200 Inc 1,219,800 ‘a ‘ P 
Phila Balto & Wash_b__July 1,532,778 1,366,2 370,034 — 389,534 Street Railway Net Earnings.—In the following we show 
Jan 1 t> July 31 9.710.989 8.879, 1,795,594 2,130,694 | both the gross and the net earnings to latest dates of all 
Southern Ry Co.a.....-July 4,885,201 4,479,795 806,100 = 936,742 | STREET railways from which we have been able to procure 


Staten Island Rp Tran - 





pr to June 30_..... 37,594 58,130 
Jan 1 to June 30 114,667 151,443 
July 1 to June 30...-- 280,848 262,116 
Texas Central.a_....... July 90, 208 20,098 26,603 
Tol St Loui: & West_a__July 341,514 p89 ,.729 5 
West J rsey & Sea Sh.._July 29.58 680 981 323,662 2 
Jan 1 to July 31 3.057.033 2,851,533 429,394 316: "3 4 
Western Marylond_a _.June 512,606 462,500 viol, pe 5 y183,754 
July 1 to June 30...... 5,600,451 4,802 ‘ool v1,870,477 1,696,410 


f+ a" Net earnings here given are after deducting taxes. 
- b Net earnings here given are befcr deducting taxes. . 
a@ The company now Includes ecernings of the Denver Enid & Gulf RR. 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years. 








monthly returns. As in the case of the steam roads, the 
returns of the different roads are published by us each week 
as soon as received, and onch a month we bring together all 
the roads reporting, as is done to-day: 
——Gross Earn’gs—— 





——Net Earnings 


Current Previous Current Previous 
Year. Year. Year. Yeur 
Roads. $ $ $ $ 

Aurora Elgin & Chicago_July 152,252 135,797 77,344 70 826 
Binghamton Street Ry- — 

A 1 to June 30___. 57,177 76,528 17, oe 37,490 

Jan 1 to June 30__..-.- 122,079 137,448 41,557 62,293 

July 1 to June 30...... 282,963 289,824 119,182 138 1936 
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—Gross Earn'gs Net ‘in —Int., Rentals, &c.— —Bal. of Net E ngs.— 
Current Previous Current Previous Current Previous Current Previous 
Year. Year. Year. Year. Year. Year. Year. Year. 
Roads. $ $ $ $ Roads. $ $ s $ 
Brockton & ag a_June 12,360 10,808 3,903 4,331 | Detroit Jackson & Chic_July On » « amaned he: ea ” 
Jan 1 to June 30_____- 48,456 43,811 9,607 9,103 Feb 1 to July 31. ..--. 90,075 osns ne eases 
Cape Breton Elec Co_a-June 20,686 21,302 8,091 8,814 ! Detroit — a July 117,009 105, 463 167,918 160,143 
Jan 1 to June 30_____. 108,212 115,298 30,092 40,528 Jan 1 to July 31....-- 796,012 710,205 665,475 655,208 
Centra! Penna Trac Co__July 75,682 67,192 22,000 16,677 Duluth St Ry Co...... July 17,991 17,876 29,857 24,604 
Jan 1 to July 31__.__. 423,292 383,809 81,086 47,651 an 1 to July 31-_.___. 123,923 122,930 108,993 84,312 
Charleston Cons of b- _July 67,298 61,727 28,679 27,163 | El sen : A June 5,214 3,797 5,814 8,052 
Mch 1 to July 31_.---_- 302,941 272,214 117,274 109 506 Jan 1 to June 30___-_-_- 28,730 22,678 21,701 37,629 
Chicago ° Milw Ele July 117,096 97,425 74,537 63,940 imi Elec Co..... June 4,167 4,167 12,853 11,587 
Jan 1 to July 31-__---- 551,604 429,297 314,691 252,019 Jan 1 to June 30_____- 25,001 25,001 40,178 23,902 
Cleve ~ ti sv & pat. a-July 34,401 32,630 18,508 16,856 | Hono Rap Tr & Ld Co__July 6,249 5,257 27,864 27,011 
Jan 1 to July 31__-.-. 157,587 146,518 73,362 64,642 Jan 1 to July 31__..-. 42,887 36,802 756,584 748,191 
Clev ae & ~ 67,965 59,058 27,700 27,281 | Houghton Co St Ry_-_--June 3,945 3,918 6,430 4,482 
Jan 1 to June 30______ 338,686 289,277 133,505 116,118 Jan 1 to June 30_.__-- 23,670 23,480 12,956 3,937 
——— way & “- July eer  Waakin .. Houston Elec Co... _-- June 8,417 7,692 11,492 13,329 
1 to July 31-.-.-- ere: Gaee -anceas Jan 1 to June 30______ 57,586 53,790 47,257 41,367 
ah... ‘ames <p BFS ae ly 663,915 598,575 280,291 260,999 | Jackson Consol Tr Co..May 2,967 2,879 1,942 1,920 
Jan 1 to July 31____-- 3,759,280 3,354,727 1,429,514 1,339,083 Jacksonville Sine Go. June 3,855 3.425 7,213 6,823 
Duluth Street Ry Co- b_July 83,921 75,470 347-848 42,480 Jan 1 to June 30___-_- 21,550 20,163 46.213 37,519 
Jan 1 to July 31---~.- 470,042 = 431,708 = 232,016 = 207,242 | Kansas City Ry & Lt Co.July 154,599 143,460 93.334 92,953 
East St L & Sub____--- July 186,101 173,676 88,235 94,880 June 1 to July 31...--- 307 ,827 285,486 174,647 163,613 
< aS Woe S..-=+ 1,183,918 1,069,833 543,100 533.986 | sw Elec Ry & Lt yo 103,158 90,198 68,366 68,673 
El Paso Elec Co_a..-__- June 41,030 32,183 11,028 11,849 Jan 1 to July 31-.-.-. 699 956 604 593 397,192 385,716 
Jan 1 to June 30-----. 233,672 = 180,822 50,431 60,307 | Milw Elec Ry & Lt Co..July 103,158 90,191 768,366 268,673 
; Ft Wayne& Wab Val TrJune 107,307 93,648 43,070 36,363 Jan 1 to July 31... - 699 956 604,593 2397,192 27385,716 
E Jan 1 to June 30__--_. 569,277 491,886 220.282 184,796 | vtiw Lt Ht & Trac___-- July 60,019 30,709 71.673 124,186 
4 Galveston Elec Co.a.-_June 36,521 32,165 17,020 15,754 Jan 1 to July 31..---- 269,940 176,670 rdef.22,424 248,419 
Gan} to Suns B ...... mas OSS SE OA | be 146 2 Tr....-- July 60,019 30,709 == z1,673 724,186 
Georgia Ry & Elve__-_-- May 271,213 233,155 136,435 117,549 Jan 1 to July 31.----. 269,940 176.670 zrdef22,424 248,419 
Hono | Tr &Ln >. bJuly 29,706 28,880 13,646 11,807 | Montreal mare et Ry. z7-suy 67,733 55,802 96,076 83,922 
Jan 1 to July 31__-_-- 210,158 198,808 94,728 81,535 Oct 1 to July 31... .-. 457,347 374,810 615,752 591,505 
Menghien Co St Rye June 22,437 20,151 10,375 8,400 | New > = Ry & er 166,972 158,120 12,066 21,026 
Jan 1 to June 30_____- 114,162 100,088 36 ,626 27,417 Jan 1 to July 31...... 1,162,199 1,071,097 510,823 466,670 
Houston Elec Co-a- ---- June 59,076 51,158 19,909 21,021 | North Ohio Tr & Lt Co_July 43,624 40 660 55,267 42,147 
Jan 1 to June 30_____- 317,350 274,180 104,843 95,157 Jan 1 to July 31______ 296,359 280,413 138 ,386 74,247 
Illinois Traction Co_a__July 329,600 262,724 146,283 126,017 | Puget Sound !/1 Co... ..June 31,977 24,763 26,959 13,402 
Jan 1 to July 31____-_- 2,035,918 1,625,594 877,718 712.444 | pocktord & Interurban— 
Jackson Consol Trac Co_ May 12,613 12,170 4,909 4,799 Jan 1 to June 30____-- 64,758 57,918 49,474 29,518 
Jacksonville Klec Co_a_June 34,162 26,846 13,068 10,248 | Savannah Elec Co___-_- June 11,948 11,262 6,489 16,797 
Jan 1 to June 30___.-- 192.399 152,101 67,763 57 682 Jan 1 to June 30_____- 72,213 67 637 22,696 53,580 
Kansas City Ry & Lt_b-July 513,445 469,975 247,933 236,413 | Sche ne madly Railway Co— 
June i to July 31_--.--- 1,029,261 927,763 482,474 449,099 Apr 1 to June 30_.---- 32,450 61,143 262,836 27,437 
Lexington & Interurb--June 45,475 47,508 14,511 17,394 Jan 1 to June 30_----- 62,331 116,199 = 782,450 ©4258 
Jan 1 to June 30_____- 249,695 231,641 80,166 68 ,190 July 1 to June 30..--.- 141,583 216,452 7196,820 =1105,021 
Manila Elec Ry & Lt... _June ee | dee Pe. canes SyracuseRap Tran Ry--.July 26,482 23,377 422,780 719,408 
Jan 1 to June 30_-.---- 366,808 Ate 237°775 te ah Jan 1 to July 31..----. 177 522 159,151 7128,385 2104,175 
Milw El Ry & Lt Co. ®..duiy 330 863 302,096 164,738 155,279 | Tampa El ¢ Co.--..--..- Apr 766 Nil 9,164 13,239 
Jan 1 to July 31_.__-- 2,157,850 1,953,961 1,055,423 966,932 | Tol do Rys & Lt Co_...May 47,397 42,243 19,961 31,749 
Milw Lt Ht & Trac Co_b.July 97, 111 81,611 61,624 54,827 Jan 1 to May 31._-.-. 229,111 211,451 115,638 152,446 
Jan 1 to July 31...... 441,237 374,433 247,040 224,603 | Twin City Rap Tran Co_July 115,142 114,619 185,607 172,213 
Montreal Strect Ry | _--duly 339,756 300 885 163,809 139,724 Jan 1 to July 31-..--.-. 806,458 774,636 945,763 852,422 
Oct 1 to July 31__---- 2,834,644 2,494,669 1,073,099 966.315 | United Rys of St Louls_July 232,511 231,850 135.431 104,126 
New Ovieane Ry . t. b July 466,748 443,831 179,038 179,146 Jan 1 to July 31-.---- 1,618,820 1,622/614 510,698 542/214 
Jan 1 to Ju -----. 8,532/903 3,342'919 1,673,022 1,537,767 | West Chester (Pa) St Ry July 2,750 2,681 5,227 2,332 
Norfolk & eee a Oo. July 274,018 162,586 107,296 54,193 Jan 1 to July 31----.- 18,765 18,152 19,619 3,394 
Jan 1 to July 31....-- 1,374,198 950,800 506,994 522,359 | Whatcom Co Ry & Lt._June 6,656 3.758 3,932 2,587 
Nor Ohio Tr & Lt Co__.July 209,040 183,744 98,891 82,807 Jan 1 to June 30___._- 38,190 22,841 27,703 14,137 
Jan 1 to July 31__..-- 1,058,297 935,683 434,745 354,660 | ——— 
No Westchester Lt Co_a June 7,891 7,170 3,001 2,709 | 7 After allowing for other income received. 
Jan 1 to June 30_.._-_- 51,710 42,480 20,693 10,644 
Guinpeme City Ry. ...-July 27,001 18,500 11,406 9,903 ORTS 
an 1 to July 31_.._.. 142,387 94,565 52,155 42,639 A REP 
Peekskill Lt & RR Co_._June 16,513 15,219 8,523 8,154 ANNUAL ‘ 
Jan 1 to June 30____-. 75,824 65,976 32,110 29,992 " , 
Puget Sound #1Co.a...June 147,199 116,794 58,936 38,165 Central of Georgia Railway. 
Rlo > Janelro ta -- July 548,998 isha CO . a. r . 4 7 
ten * to duly 1... 3.472.984 sor 5 ae’ |) eee (Report for Fiscal Year ending June 30 1907. .) 
Rockford & Inte rican Jane 58,987 49,033 29,380 24,563 The complete text of the remarks of President J. F. Hanson 
. = 5 pv ain ppm a apt a 232 _ 87,436 | will be found on pages 604 and 605 of to-day’s ‘Chronicle’ 
40 Paulo Tram Lt &PowJune 52,971 164,138 02,769 106,615 10 > > 
Jan 1 to June 30.” 1,027°-472 9861927 «6751265 ~—=«4631257 | Comparative tables of earnings, income account, &c., for 
StJoseph RyLtHt&Pow_July | 78,284 75,038 39,800 36.464 | four years are given below. 
Jan 1 to July 31_-----. 483,973 467,765 231,995 222,282 The character of the rails in main track owned and leased 
Savannah Flec Co_a___June 51,836 58,224 18,437 28,059 | (including 2.73 miles of second track operated) follows: 
Jan 1 to June 30____-- 283 637 304,008 94,909 121,217 
Schenectady Ry-b— WEIGHT OF STEEL RAILS IN MAIN TRACK. 
Apr 1 to June 30__---- 268,941 8,743 94,186 57,153 Pounds— 80 70-75 65-68% 631% 61% 60% 56 Var. Iron. Total. 
Jan 1 to June 30__.__. 498 ,997 i Hi 930 141,748 108,415 | June 30 1907, miles_596 189 134 326 8 95 18 531 $ 6S. te 
July1 to June 30_--_-- 1,037,433 868 642 331,614 306'477 | June 30 1906, miles_504 156 117 394 85 23 «589 a s 1 ee 
Schuylkill Ry C _.Mé 18,816 ear ee June 301905, miles.481 101 123 401 90 24 «612 8 ’ 
at Mch 1 m4 May 1 — 4 48,029 wake, Sate tt ere June 30 1904, miles.389 103 136 422 100 21 oes 18 +4 1360 
Syracuse Rap Tran Ry--July 112,398 of 287 982-098 42,611 June 30 1903, miles.316 104 138 447 117 22 «65 8 6 J 
Jan 1 to July 31_.-... 706,061 07,77 05,286 260,55 rn : . . 
> sve ay s ‘om 
Tampa Elec Co-a------ Apr 42,383 36,937 9,930 13,239 | 4) : - ae in equipment during eleven years appear fr 
Toledo Rys & Lt-a--..May 173,990 167,847 67,358 73,992 | “he folowing: 
Jan 1 to May 31-.-.-- 834,881 784,391 344,749 363,897 On Hand June 30— 1998. 1098. 1904. 1908. 1908. toe. 
7 5 5 5 a5 EE os chad esices cade 23 2 258 252 
Twin City Rap Tr Oo-0.duly 571.085 | 522.050 | 200.749 | 286.832 | Lossenger-train equ pment... 206 2009 223 239 380 229 
Jan 1 to July 31_-.--- 3,420,599 3,077,588 1,752,221 1,627,058 | P nS . 
United Rys of St Loulsa July 941,878 901.554 367,942 335,976 | Erelght-train equipment ----- 4,785 6,336 7. ‘ nar +4 eae 
Jan 1 to July 31 -. 6,229:490 5,851,186 2,129'518 2,164,828 | S¢tTVvice equipment ----.----- a — 
West Chester (Pa) St Ry July 14,477 9,745 7,977 5,013 Marni abel ations, e¢ balance sh c., were: 
mica 73984 47504 38'384 21546 Earnings.—Operations, earnings, balance eet, &c., 
Whatcom Co Poser dro aJune 27,362 20,310 10,588 6,345 OPERATIONS AND FISCAL RESULTS. 
Jan 1 to June 30__..-- 164,428 25,767 65,893 36,978 1906-07. 1905-06. 1904-05, 1903-04, 
a Average miles operated 1,899 1,878 1,878 1,865 
a Net earnings here given are after deducting taxes. Operations (revenue traffic onl) - 
Net ez - ore ven are before de ting taxes. Passengers carried -.... 3,911,114 3,636,365 %,242,110 2,904,051 
Diet casuings have given ase Gales Godeeting tenes Pass. carried 1 mile... _121.753/377 112,175/658 101,319,130 90,440,464 , 


Rate per pass. per mile. 2.419 cts. 2.455 ets. 2.365 cts. 2.393 cts. 
4,008,111 3,928,375 


on —_ » Ss y Rey. feht. (tons) carried 5.210 091 4,675 596 ‘ ’ 
Interest Charces and Surplus.—The following STREET Beene eons carried aie oe 701 [060.579 GOS-231,752 550,661,315 














rg ty in — to their | ee — net oa vee Rate perton per mile... 1.048 cts. 1.104'cts. 1144'ets. 1113 ets, 
in the foregoing, also rt charges for interest, &c., with | Av.rev.train-load (tons) - 212 218 ’ 
the surpl 8 Ss toe " ] thems charges: Earn. per fgt. train mile.  $2.2419 $2.4393 $2.4213 $2.1435 
plus or seit above or ow nese charges: earn. per pass. train mile we aoe $0.9237 $0.9789 $0.8987 
—1nt., Rentals, &c.— —Bal. of Net E’ngs.— Earn. per mile of road.. $6,362 51 $6,068 77 $5,397 22 $5,039 41 
% a Dr Y . wd > ne 
SS SS eS EARNINGS, EXPENSES, CHARGES, &C. 
Roads. $ $ 3 $ 1907. 1906. 1905. 1904. 
: » Shice 27,5 24,95 36 5 Earnings— $s 
Aurora Elgin & Chicaro-July 7,508 4,939 49,836 45,887 Passenger ..........-. 2,944,895 2,754,465 2,395,768 2,164,658 
ae ~ 7 24,509 22,217 xdef.6,175 215,749 | Frelght---.----.-.--.- °ee =| ee Ore ane 20) ae 
Jan 1 to June ames 48-690 44/401 adet,5,192 718,849 dle pgm 404.057 40437 -SIR37B 6361006 
July1 to June 30____-- 94,97 87,791 228,23 253,262 | ~° empower jee Jeni aed 
Brockton & Plymouth_-_June 1,799 1,832 2,104 2,499 LO en ae 12,082,777 11,396,123 10,135,054 9,396, 931 
Jan 1 to June 30___... 10,770 10,988 defl,163 defl ,885 - Expenses— . a ae 1.045,703 ‘ 07. .- :.ona.s09 
: 2 251 3,815 4,563 | Maintenance of way, &c. 579, 5,793 307 5% ,823,! 
On ee ea at‘aer Pert 4'505 14'377 Maint. of equipment... 2,249,318 1,712,132 1,258 597 
Charleston Cons Ry_-..July 13,517 18.017, 15,162 14,146 Gontecting eneportn. See aey “Re 830 of tte t-y 
Mch 1 to July 31--.--. 67583 64/933 49,691 mae | Gee} oat 322/877 
Cleve Painesv & East. -July 6,796 7,108 11,712 9,748 —_—_—_—_ . —__ 
Jam 1 to July 31_----- 50,072 48,314 23,290 16,328 DR a cceehnine’ -9,606,216 8,235,213 7,417,966 7,187,386 
/ 





UMI 











596 





1906. 





ange. 1905. - 0 
P.c. of op. exp. to earns (79.50) (72.26) (73.19) (76.49) 
Net earn ngs - 2,476,561 3,160,910 2,717,088 2,209,545 
Other income .....-.-.-.. 311,939 274, 621 248,364 220 ,661 
0 a a ee 2,788,500 3, 435, 531 2,965,453 2 430 206 
Deduct— 
Interest on funded debt. 1,719 084 1,672,580 1,672,044 1,666 ,299 
Int. on equip. oblig’ns- - 143,599 80 639 65,414 48,861 
Rentals . anmmibet 426,810 420 ,767 366 304 358 868 
Miscellaneous --------- 50,881 10,874 7,174 17,712 
EER ceceiusece . 2,340,374 2 “2,184, 860 2,110,936 2,091, 740 
J Sees 448,126 1: 250,671 854,517 338 ,466 
Div. on ist incomes- (a) 200 ,000 (5) 200000 (5) 200 ,000 (5) 200/000 
Div. on 2d incomes. . (a2)261,030 (5)350,000 (5)350,000 = (2)140,000 
Div. on 3d incomes... -. secon GEE SES GIRO Ree os ceccee 
Balance for year_....def. 12,904 sur.500,671 sur.104,517 def.1,533 





a These dividends were deciared on Aug. 24 1907 and are payable Oc . 1 








ha pas 5% on first incomes and 3.729 % on second incomes. See V. 85, 
P. 
GENERAL BALANCE SHEET JUNE 30. 
1907. 1906. 1905. 

Assets— $ $ 
Road and equipment... 55,389,614 55,157,794 53,691,656 53,6 
Equipment trusts 4,570 528 2,429,765 1,788 ,998 1,2 
Bonds pledged under 

short-term notes 650 ,000 gaan 
Investments 79 572 1,030,219 529,295 
Materials and supplies s 698 ,096 565,717 450,229 
Deferred assets ‘ 571,093 116,519 180/501 
Fund with trustee for 

comp! thon of line 

Green fl: to Newnan . 317,416 in 
Gee on baae.....<..<- 711,758 1,211,182 1,617,026 By 
Cash tn transit......-.... 95.260 105,309 145,708 
Due frum agents 52,505 126,589 63,006 
Individuals oad cos 540! 191 476.205 366,605 
Empire Land¢ dow 204,516 175,096 aie 
Due from U.S. "Gove " b 65 666 72,871 60,075 
Traffic balances : 6 87,049 49,541 31,192 
Notes receivable. 210,816 45,825 316,493 


Total nccocnce CAG ATG GB 075, 343 59 001, 262 58,081,060 


Liabilities 


Capital stock.......... 5,000,000 5,000 ,000 5,000 000 5,000 ,000 
Funded debt 50,473,000 50,033,000 48,863,000 48,796,000 
Short-term notes - - 650 000 : re Lp ee 
Interest on funded debt- 355,965 352,698 335,148 334,925 
Taxes -_-.. 233,651 64,529 153,893 144 235 
Vouchers audited 554,435 333, 291 247,951 409,284 
Pay checks - 394,106 350,724 296,843 269,886 
Interest due and unpaid 182,191 134,766 125,071 106,151 
Reserve fund - - “ =< 324,667 347,951 555,807 
Tunnel Coal Co 4,654 98 ,242 wo, ,<oeiedmenal 
Greenville & Newn'n Ry -=e5.0 261,491 ee " . 

Improvement fund - 461,526 804,362 556,811 580 609 


Refund of over-c marge. 
on lumber under U 
Supreme Court tiecl a. 
sion. 150,900 etpap Ss 

1,296 363 


Equip. trust obiigatons 4,570,528 2,429,765 1,788,997 
Miscellaneous 439,747 389,441 428,039 245,721 
Profit and loss- --.-..-..-- 997,771 1 397, 1867 856,655 342,078 


Total .- 64,467,573 62,075,343 59,001,262 58,081,060 


—V. 85, p. 5 


New York Ontario & Western Ry. 

(Report for Fiscal Year Ending June 30 1907.) 
President Thomas P. Fowler says: 
Improvements.—Improvements on the main and branch lines have been 

continued, and much-needed enlargement and re-arrangement of the shops 
at Middletown and Norwich nearly completed. The physical condition of 
the property ls much better than at any time In Its history. 

Work has been resumed on the main line second track for a distance of 
about six miles near Liberty and upon its completion we shall havea double 
track the entire distance from Cornwall to Cadosia, except in the Inter- 
vening tunnels, which it is not Intended to enlarge. 

Bonds.—In February last your board authorized the Issue of $1,948,000 
general mortgage bonds to reimburse the treasury for capital expe nditures 
theretofore made, viz. 

Equipment _ . aaa R $692, 329 
Construction second track ‘ — oo asenee 
Adultional sidings 

New rall (weight additional to that re placed) . 

New ballasting, grading and signal system . ee 
Reconstructing and filling bridges and trestles 

New overhead bridges and crossings 

Additional lands and improvements and extensions, stations, shop 

terminals, &c_. 

At the close of the fiscal year $1, 
extent of $222.00. 





232,612 
334,000 of the bonds had been sold and 
When the remainder have been disposed of, the total 
an option on the balance given to bankers, which has been exercised to the 
amount of general mortgage bonds so far authorized and outstanding will 


be $3,948,000. The discount upon the bonds sold has been charged to 
the profit and loss account. 

Vice-President and General Manager J. E. Childs says: 

Earnings.—The gross earnings increased $937,303, or 12.90%, and the 
net earnings, after deducting taxes, increased $526,244, or 25.90°. The 
surplus for the year, after deducting fixed charges, rentals, &c., was $1 ,654,- 
782, an increase of $467,281, or 39.35 %. 

The earnings from the transportation of coal were $3,653, .143, compared 
with $3,070,385 In the previous year, an Increase of $58 , Or 18.98 %%. 
The number of gross tons of coal transporter i from the Sc ranton Division 
(exclusive of supply coal for company’s use) was 2,502,989, an Increase 
of 216,552, or 9.47%. The total output of anthrac Ite coal from the entire 
fleld for the year 1906 was 55,698,595 tons, a decrease of 5,711,606 tons 
as compared with the previous year. 

Tons of milk carried . mile, 23,031,690, against 21.577,109 In 1905-06, 
being an increase of 6.74 

Improvements.— During the year new equipment has been purchased or 
bullt in the shops of the company, and additions and Improvements made, 
and charged to capital account, costing $125,001. Improvements and 
general repairs amounting to $349,658 hav € been made and charged to 
operating expenses. 

OPERATIONS AND FISCAL RESULTS. 
1906-07. 1905-06. 1904-05. 1903-04, 
Miles operated —....... 546 546 548 548 

Operations 
Passengers carried, No_- 
Passengers carried 1 mile 8 
Rate per pass. per mile_ 
Freight carried (tons) - 








Fy 


1,975,379 1, 1,731,806 
1,861,091 72,8 4 63,108 400 
1.898 cts. 1.919 cts. saan ca 
5,308 066 4,690 973 4.6 


1,637 987 
56,086,905 
1. r* re c ts. 

















Freight (tons) 1 mile 723,580,961 661,651,285 695,332, 
Rate per ton per mile 0.874 cts. 0.844 cts. 0.808 cts. "0. ‘848 ‘ets. 
Aver. train-load (tons) . 307 303 285 
Earn.per freight train m. 2 $2.22 2.21 
Earn. per pass. train m- $1 : $1.0495 $0. $0.9252 
Gross earnings per mile $15 026 $13,309 $12 930 $12,131 
Earnings— $ $ 
0 = ee 1,553,997 1,376,043 1,192,149 } 043,093 
Pa caseacd - 6,326,641 5,589,444 5,618,383 95,275 
Mall and express_ _ 180,919 170,012 156,962 TS. 920 
Miscellaneous .......-.- 140,804 __129, 559 123,404 108 ,197 
Total iatdiindiiiihanlinal © bd 8,202,361 : TT. 265, 058 ° - 7,090,889 6,6 652,485 
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1904-05. 



























1905-06. 1903-04. 1902-03. 
Operating Expenses—- $ $ $ 
Conducting transport’n. 3,027,418 2,895 393 2,893,965 2,828,135 
Maintenance ofequipm't 1,250,562 1,104,835 996 483 940,168 
Maintenance of way, &c. 1,002,728 892,100 827,493 1,002,183 
General expenses - - - - - - 169 ,260 166,762 173,961 158 ,120 
WEY chGnedesnckecons 194,378 174,197 158 848 144,332 
a 5,644,346 5,233,287 5,050,749 5,072,938 
Per cent exp. to earn. (68.81) (72.04) (71.23) (76.26) 
Net earnings. -- -- 2,558 015 2,031,771 2,040,140 tt 
Interest, &c 453,717 453,216 451,217 1,647 
0 SS 3,011,732 2,484 ,987 2,491,357 2 051, 194 
Disburse a 
Interest on bonds. -- - - - 883,358 862,667 766,976 683,758 
Interest and aaesnnt.. 190,086 202,291 231,155 271,638 
Rares 283,506 232,528 211,948 208 968 
ED cinccattntheandinatee 1,356,950 1,297 ,486 1,210,079 1,164,364 
ee sreran ence Nemes 1,187, 501 1,281,278 886,830 
Deduct div. on pref.:tk J) - 210 210 210 a 
Deduct div.on com stk (2)1,1 162.092 (2)1,162 086 (114 )871,5 a 








871 765 
409,513 


886 ,830 


1,162,296 
25,205 


1. “7 .162,302 
492, 480 


he | 
aA dividend of $3, 150Yon preferred stock and $1,743,090 (3%) on com- 
mon stock was paid in Jan. 1905 from accumulated surplus to June 30 1904, 


JENERAL BALANCE SHEET JUNE 30. 


Surplus for tre year.... - 





1907. 1906. 1905. 
Assets— K $ $ 
Franchises and property . 76,822,930 75,855,298 74,444,663 
Preferred stock rede mption fund. 4. 000 4,000 4,000 
Investments in other companies. 12,297 927 12,767,854 13, H £ 078 
Cash at bankers. --- ~~ - 1,360 627 1,130,417 676,571 
Stores, fuel, &c., on hand -- 642,757 681,141 683/067 
Sundry accounts due company . 599 828 257 ,627 250 ‘475 
Advances to other companies ‘ 40,061 40,061 40 060 
Traffic accounts due company - - - - - - 555,484 473,217 629.753 
Loans and bills receivable. -- - - - - - “ 117,741 108 653 110,956 
Accrued interest nite 185,188 191,021 126,854 
Cars under lease (car trusts) - sri 244,000 462 ,000 714,000 


“ 92,870,543 


Total assets_-_---- canteen 91 071, 2389 90 859,478 
Liabilities 

Common stock - - - bong nies 

Preferred stock meee 


Refunding 4° bonds 





58,113,983 
4,000 
20,000,000 2 


58,113,983 58,113,983 
4,000 4,000 
1,000,000 20,000,000 


General mortgage 4% bonds- -- ~~~. -- 3,334,000 2,000 ,000 4 
Interest due and accrued _......-.--.- 282,980 277 878 271,947 
Sundry accounts due by company - - 1,812,609 1,722,876 1 666 651 
Traffic accounts due by company - - 219,588 138,155 172,909 
Wages for month of June__......... -.-- 243,593 254,843 
Dividends unpald anes ‘ 3,202 su ieee 
Insurance reserve. -----....-.- = 94,845 75,750 
Loans and gold notes. - wkcoade ae 4,025,000 4,825,000 
Rolling stock under lease _____--- ~~ - 244,000 462 000 714,000 


4,907 ,961 4,8 
90,859 478 


_ 5, 136, 336 36,145 


Profit and loss- --- ~~ 


Total Nabilities..--.--- 

—V. 85, p. 403. 
American Smelting & Refining Co. 
(Report for Fiscal Year Ended April 30 1907) 

The report will be found at length on pages 000 and 000. 

The comparative tables of earnings, income account and 
balance sheet for three years are given below. 

RESULTS OF OPERATION. 


91,8 971, 289 











1906-07. 1905-06. 1904-05. 
$ 3 $ 

Earnings. - - - - _.-- 18,250,058 11,665,885 10,506,683 
Ordinary repairs and bette rments__- 976, 534 828,582 878 648 
Interest, taxes and general expenses. 763, 675,945 729,224 

Total deductions...............- 1 740.3 388 1,504,527 1 ,607 872 
Net earnings - 11,509, are 10,161,358 & 898 811 
Less: Employ: ees’ ‘/profit- sharing fund 540,42 449,204 216,815 

Total. 10,969,250 9,712,154 8&,681,996 
New construe tion improven ments and 

metal stock account - ... 41,054,996 a938 ,099 1,063 084 
Net Income -. --_- ot) 914,254 8,774,055 7,618, 912 
Dividend on preferre d 1 stoc x 3,500,000 3,500,000 3,500,000 





Dividend on common stock __ - - - (7 %) 3,500 ,000(6 44)3, 250,000 (5)2 500, 000 


6 000 ),000 
1,618,912 
6 839 808 


6. .750 ,000 
2,024,055 
8,458 ,720 


10,482, 778 


7,000,000 | 
2,914,254 
10,482 ,775 


13,397, 029 


Total dividends. 
Surplus for year. 
Surplus previous year 





Total surplus- ------ 8,458,720 


a Does not include any 
ASSETS 


appropriation to metal stock account. 
AND LIABILITIES APRIL 30. 


1907. 1906. 1905. 

Assets— $ $s $ 
Property re | oe 86,845,670 86,845,671 6,845,670 
Investments_ = a 43,810,595 @4,179,915 a3,982,576 
Metal stocks__ ~-------- 18,251,587 19,415,200 16,418,543 
Material __ ode . sos ea0) eee 1,114,893 1,118,902 
se rae sce earl Geran taal 6,706,984 4,757 928 4'636.649 

0 ‘ 116,932, 380 116,313, 607 113,002,340 

Liabilities— 
Common stock _---.- J 50,000,000 50,000,000 50,000,000 
Preferred stock ---- 50,000,000 50,000,000 50,000,000 
Bonds 457,000 549,000 561,000 
Net current llabilities Sine doresshdi 439 ,051 2 360 967 1,855,641 
Margins ari ‘ --. 2,639,300 2,920,865 2,126,979 
NOR os Kooba cdavadudea 13: 397,029 10,482,775 & 458,720 


116.5 932, 380 116, 313, 607 113,002,340 





a Does not include 177,510 shares American Smeiters’ Securities Co., 


par value $17,751 ,000.—V. 84, p. 1369. 


American Hide & Leather Co. 
(Report jor the Fiscal Year ending June 29 1907 

President Thomas W. Hall says in substance: 

The surplus profits for the year, after charging replacements, renewals 
and repairs, bad and doubtful debts, interest and sinking fund appropria- 
tion, amounted to $270,337. No change in the outstanding capital stock, 
either preferred or common, has taken place during the year. 

The bonds in the hands of the public on June 29 1907 amounted to 
$7,194,000, compared with $7,425,000 at June 30 1906, a decrease of 
$231,000; loans on June 29 1907 amounted to $262,775, compared with 
$1,381,457 on June 30 1906, a decrease of $1,118,682: the amounts owed 
for foreign exchange, trade accounts, wages, &c., decreased $21,140; 
cost <ee has decreased $4,209, made up as follows: Realization on 
sales of land, machinery, &c., and value of machinery and buildings de- 
Hr fer by fire, $147,978; improvements and hetterments 

The sinking fund for redemption of the first'mortgage bonds "amounted 
on June 29 1907 to $1,357,790, being an increase of $235,634 during the 
year.@@Of thistamount $211, 898 has been’charged against thefrear profits, 


less additions, 
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and in view of this charge the directors and the auditors consider that a 
further provision specifically for depreciation is unnecessary. Tne bonds 
in the sinking fund on June 29 1907 amounted to $1,331,000, as compared 
with $1,100,000 June 30 1906, an increase of $231 ,000, acquired - ,at a cost 
of $207,263 in cash. This increase in bonds is made up of the regular 
annual appropriation of $150,000 bonds and of $81,000 bonds acquired 
from the sinking fund interest accumulation. In order that the outstanding 
indebtedness might more properly be set forth in the balance sheet sub- 
mitted, the statement of these bonds has been slightly modified by deducting 
the amount of the sinking fund bonds from the total bonds issued, instead 
of showing the same as an asset 

The inventory of hides and skins, leather on hand and in process of manu- 
facture and general supplies amounted on June 29 1907 to $6,305,659, as 
against $7,254,059 on June 30 1906, a decrease of $948,400. The v valuation 

the inventory is on the same basis as June 30 1906. The cash profits 
actually realized from leather oo during the present fiscal year were 
greater than those of the preceding year, but as it is the practice of the 
company to take the finished leather into the Inventory at conservative 
market valuation, and not to take into the accounts for the year — on 
leather sold and undelivered, the results for this year have been unfavorably 
affected thereby. Bills and accounts receivable increased $63,702. The 
amount outstanding June 29 1907 was $2,318,809, as against $2,255,107 
on June 30 1906. Bad debts have been written off or provided for during 
the year to the extent of $8,422. The reserve for doubtful debts and dis- 
counts amounted onffJune 29 1907 to $148,104, which the management 
deems ample; cash on-handfJune 29 1907 increased $13,746. 

The total current assets on June 29 1907 amounted to $8,851,473, as 
—— total current liabilities of $823,208, showing net current assets of 
$8,028,265. As there are outstanding in the hands of the public $7,194,000 
Soieie. it will be seen that the net current assets exceed the face Value of 
the bonds outstanding by $834,265, leaving in addition thereto the entire 
plant and good-will standing against the capital stocks of the company. 
AND ITS SUBSIDIARIES. 


INCOME ACCOUNT OF COMPANY 








1906-07. 1905-06. 1904-05. 
Co ne am $1,151,048 $1,178,487 $1,374,432 
Profit on bonds purchased for sink- 
ff YY See aaa 14,332 3,297 31,755 
es Xb cistillce a basics ted tdiailaaaden aeons $1,165,380 $1,181,784 $1,406,187 
Deduct— 
Replacements, renewals and repairs~ $159,055 $167,505 $190,291 
Bad debts and reserve for doubtful 
ela ini ahah oren Sen mds denice aa 422 21,843 18,691 
Interest on bonds.___...-....-.--- *511,500 511,500 511,500 
SE IE, givin dnedsansaaace 66 ,066 86,547 29,798 
Sinking fund appropriations i atiine 150,000 150,000 150,000 
Dividends on preferred stock. --- ~~~ None (1%) 125,483(2 %) 250.966 
eae eee $895,043 $1,062,879 $1,151,245 
Balance, surplus for aE --- $270,337 $118,905 $254 942 


z Includes $130,000 paid Aug. 15 1905 on $13,000,000 preferred stock, 
ess $4,517 received on preferred stock held in trust. 


BALANCE SHEET OF COMPANY AND SUBSIDIARY CO'S JUNE 30. 





1907. 1906. | 1907. oe 

Asseis—- bs 3 | Liabtlities— 
Cost of properties c26,479,073 c26,483 ,282| Pref. shares. -.-.-- 000,000 13, 000, 000 
Sinking fund__-_- €26,790 71, 122, 155|Com. shares. _--- it ‘S00, 000 11,50/,000 
Supplies _....... 6,305,659 7,254,060) 1st M.6% bonds - 08,525,000 
Bills and accounts | Interest accru 170,500 170,500 
receivable 2,170,705 d2,099,857|Loanspayable.... 262,775 1,381,457 
Sundries, claims, |Foreign exchange. 113,865 123,374 
a 12,658 16,785|Trade accounts... 207,657 222,972 
Insurance unex- | Wages, &c- on 68,411 64,727 
a 64,115 61,457|Sink. fund Ist M__ 1, 122, 156 908 ,287 
Cash ecess 296,337 284,591 | Miscellaneous - __ 135 213,868 
. Prac aecenaw 1,212,002 
, ee 35,357,337 37,322,188| Total... -..-- 35,357,337 37,322,188 


CRETE. 

a After deducting $475,000 in treasury ond $1,331,000 in sinking fund.- d ‘Thi 
includes bonds held in sinking fund ($1,100,000), which are deducted tn later year— 
see foot-note @. c Incinding 4,517 shares preferred and 2,259 shares common stock 
of the American Hide & Leather Co. held in trust. d After deducting reserve of 
$148,104 for doubtful debts in 1907 and $155,250 in 1906. e Includes only cash 
and accrued interest ($1,331,000 par value of bonds in sinking fund held by trustees 
not treated as an asset as in former years). / Includes $1,100,000 bonds—see 
foot-note d.—V. 83, p. 563 


American Locomotive Company. 
(Report jor Fiscal Year ending June 30 1907.) 
President W. H. Marshall, New York, Aug. 1 1907 writes: 


General Results.—-The gross earnings were $49,515,486, an increase of 
$6,967,610 over those of the preceding year. The earnings include the 
revenue from the manufacture and sale of steam and electric lucomotives, 
as well as extra bollers, tanks, cylinders, frames and other locomotive parts; 
also the manufacture and sale of steam shovels, dredges, trucks for electric 
service, rotary snow-plows, &c.; the overhauling and general repair of old 
locomotives, and income from investments and other sources. 

The expenses were $42,744,381, an increase of $6,659,011 over those of 
the year preceding. Included in expenses are all direct and indirect 
charges against manufacturing, maintenance and administration; also 
depreciation upon all property and equipment, and the adjustment of the 
book values ef the material and stock on hand 

In addition to liberal disbursements for the up-keep and replacement of 
the plants, included in expenses, there has been expended for Improvements 
and additional property the sum of $1,692,859, which has been paid for out 
of the fund of $2,000,000 created June 30 1906. 

The interest on the bonds of the several constituent companies, the 
short-term debentures notes of the American Locomotive Co. and othe: 
outstanding loans, together with minor miscellaneous interest and discount 
charges, amounted to $412,898. 

Out of the resulting profit the rerular dividend of 7%, or $1,750,000, has 
been paid on the preferred stock, as have also dividends aggregating 5%, 
or $1,250,000, on the common stock 

In the fiscal year just closed the company has secured the largest output 
and transacted the heaviest volume of business in its history. Moreover, 
its capacity for handling future business has been substantially increased 
by the erection of new shop buildings, power plants, machinery, equipment, 
&c., principally at Schenectady, Dunkirk, 2ichmond and Montreal. To 
still’ further increase the capacity and efficiency of the plants there has 





= 
“ON DENSED BALANCE SHEET JUNE 30. 
907. 1906. 1907. 1906. 
Asseis— % 3 Liabtlittes— $ By 
Cost of property. .46,925,096 46,652,267 |Common stock --_.25,000,000 25,000,000 
Securities owned _ -3, 396,915 3,393,465 | Preferred stock. ..25,000,000 25,000,000 
i. iakaamemedes ,654,230 1,102,930 | Bonds of const.cos.y2,992,500 3,017,500 
Accts. receivable - 710" 399,961 10: ,402,180 i coupon notes. 5,000,000) __...... 
Bills receivable... 923,206 -.....--. Accounts payable. 4,516,740 4,080,374 
Advances. ....... 1,772,260 652,338 | Bills payable..... .......- 3,300,000 
Material and sup- | Acc. int. on bonds. ,604 36,312 
PP anterccscos 4,161,128 3,771,362 | Unclaimed interest 2,237 5,643 
Accrued interest _ _ 17,440 20,980|Dividend payable 
Contract work.... 4,195,943 4,671,951 July and Aug 750,000 
m.& h.Co. Rogers Loc. Works 870,870 922,714 
of Montreal..... 55,493 71,422|Extraor. impro 
| & better't ety 2,307,141 2,000,000 
| Profit and loss.... 7,963,580 6,605 373 
—_— | ——— 
_Total eee 74,501,672 70,717,916| Total..._...... 74,501 672 7 70, 717, 916 


~N ote.—This balance sheet is “prepared solely for the purposes of information, to 
show the combined assets and liabilities of the ten (10) plants controlled by the 
American Locomotive Co. as the balance sheet would appear if the assets of the 
Rogers and Montreal companies had been taken over by the American Locomotive 
Co. and their debts assumed. 

xz Includes $900,000 American Locomotive Co. preferred stock; Richmond Loco- 
motive & Machine Works Co. bonds, $118,000; Rogers Locomotive Works stock, 
$1,972,115; sundry securities, $406,800. 

y Includes $550,000 Richmond Locomotive Works, $562,500 Dickson Mfg. 
$380,000 Rogers Locomotive Works and $1,500,000 Locomotive & Machine to. “at 
Montreal.—V. 85, p. 


American Investment Securities Co. 
(Balance Sheet June 30 Filed in Massachusetts.) 








1907. 1906. 1907. 1906. 
Assets— $ $ Liabtlities— $ 3 
Assignment of Prose stock. ..2,823,220 2,700,080 
ortions of life [A ects. payable... 22,396 139,600 
nsur. prem’s.2,776,402 2,291 00) Ine. a 
Cash and de for .stock. 170,250 ........ 
receivable. __. 58,792 183,418 =. fn 5 :& loss- 186,688 123,203 
Investments and Suspense....... ES susacede 
securities _... 821,023 718,032 Surplus posebeses 241,529 230,493 
Wn cdncwne 3,656,217 3,193,376| Total.......- 3,656,217 3,193,376 


The pen gee was Incorporated in Maine and owns a controlling Interest 
in the stock of the Columbian Life Insurance Co., paying the running ex- 
penses of the latter (not Including death claims), ‘and in consideraton re- 
ceiving 10% of all renewal premiums. Stock authorized, common, $5 ,000,- 
000; 8% cumulative preferred, $1, pee, 000. President, A. E. Childs; 
Secretary, T. C. Chapin; Treasurer, F. P. Sears rs. 


Wells Fargo Company. 
(Report for Fiscal Year ending July 31 1907.) 

President Dudley Evans says: 

The railroad mileage in the United States and Mexico covered by the 
company’s contracts amounts to 47,619 miles; the stage, inland steamer and 
ocean steamship mileage amounts to 8,691 miles, making a total mileage 
operated of 56,310 miles, an increase for the year of 1,625 miles. 

The number of agencies in the United States and Mexico Is 4,842, an In 
crease of 204. Our employees number 13,357. We also have correspond- 
ents in all quarters of the globe. 

The business of the fiscal year just closed has been satisfactory In many 
respects, and w larger than last year, yet owing to weather conditions 
throughout the country, especially in the Middie West, we were not able 
to secure that volume of what Is known as special traffic which we anticl- 
pated; but it Is hardly to be expected in covering a territory so vast as that 
embraced by our lines that we can experience favorable conditions in all 
sections. 

In my last report I called attention to serious hindrances we were experi- 
encing by reason of restrictive legislation, and desire to say In this connec- 
tion that since then an additional number of States and Territories have 
enacted laws weg commissions, whose duties embrace not rf the 
regulation of railroads but express companies as well, and the general ten- 
dency of such commissions Is to seek to reduce our rates. W e are now under 
the jurisdiction of the Inter-State Commerce Commission, and a compliance 
with its many rulings and requirements subjects us to continued additional 
labor and expense. 

INCOME ACCOUNT, 
906-07. 


1 1905-06. 
22,984,425 


$18,683,035 si08 $70, i04 


{ $8,973,234 $7,766,094 
| 1,430 ,552 36 


Gross earns. from express business- - 
Disbursements— 

‘Transportation 

Stable expense- 






Salary, damage aa 4 *463,503 4,203,128 
I 5 nibs acitioncs cae . }$19,566,403 274,15 259,113 
Miscellaneous expe | 399 336 455,258 
ee ee aa | 39,589 42,464 
Supplies, equipment, &c.--.-.---- J 557,728 431,694 





__.. $19,566,403 $16,138,073 $14,453,887 

$3,368,022 $2,544,962 $2,416,307 
945,882 ‘520 rt) 
Total net income.....----------- "$4,313,904 $3,064,962 re) 


BALANCE SHEET JULY 31 1907 AND JULY 26 1906. 

July 31'07. July 26'06.| July 31°07. July 26,'06 
3 $ Liabiltties— 

5. 375,709 | Capital moet 8,000,000 8,000,000 


776,762) ~ — and in 
fend... 16, 454,308 a = ,089 


Pa disbursements... ~~ -.-.- 


Assets— 
Bonds & st 
Real estate- 
Cash W ells Far- 






- 6,892,665 
2,505,127 


a 








again been created an extraordinary additions and betterment fund of 
$2,000,000 (after providing for which there remains from the earnings of 
the year a surplus, credited *¥ — and loss, of $1,358 ,207.—Ed.) 

Short-Term Notes.—During year the outstanding “bills payable,”’ 
amounting to $3,300,000, have Poms paid off and in their stead the company 
has issued a series of short-term gold coupon notes aggregating $5,000,000, | 
bearing interest at the rate of 5%, and maturing annually in sums of | 
$1,000,000 on Oct. 1 from 1907 to 1911; thus providing an additional cash 
capital of $1,700,000, which was urgently needed, notwithstanding the 
large increase in working Losueens which has accumulated since the forma- 
tion of the company in 1 

- MontrealCompany. ot “April 1907 the structural steel de he ee ab- 
lished at Montreal was sold to the Structural Steel Co., Limited. As a 
necessary feature of the agreement of sale, the structural ae buildings and 
equipment at Montreal were leased to the new com pany or the term of 
two years, with an option for one additional year. ontreal Co. will 
therefore, devote its attention hereafter exclusively to the business of pro- 
ducing and selling locomotives, steam shovels and rotary snow-plows, for 
all of which the rapid roger of transportation and industrial enter- 
prises in Canada offers a field of exceptional promise. 


The i income account was given in the ‘‘Chronicle’’ last week 
The comparative balance sheets are shown 





on page 525. 
below: 











& Co.'s Bank lPront and loss -.-—--. $55,194 
(subject tocur- | Realest.res’ve 222,850 493. ‘086 
rent bus’ess) 676 387 187,291 | Sus peENSe.- - — - 10,420 10,105 
Bills receivable 307,332 313,944|;W. ees Bk., 
Cash with Gen. | «3 Lake-. 39,883 39,883 
Aud'r (subj. |\w. F.&Co. kB 
tocur’nt bus) 400,000 400 ,000 | San Fran’co 19,338 19,354 
Loans secured | Union Pacific 
by Stk. Ex RR - on 600,000 ....... o 
change coll. 14,336,504 12,674,004 Current labil- 
Treasurer State ities (est.)-. 1,250,000 ....... - 
of Oregon. ~ 50,000 50,000 | 
Gen. Mgr. exp. | 
San Fran'co 2. anna 
Car purch.acct i er | 
Equip + gstl’ ed 1,250, NS ee as 
Total... ... 26,496, 799 20,777,711| Total...... 26,496,799 20,777,711 
—V. 83, p.1417. 


Societe Anonyme Westinghouse (French Westinghouse Co.). 
(Ojjicial Statement of June 29 1907.) 

The shareholders of this company, a large interest in which 
is owned by the W oe ‘lectric & Manufacturing Co. 
(compare V. 79, 624), voted on June 29 to reduce the 
capital stock of the company from $5,000,000 (25,000,000 
frances) to $3,000,000 (15,000,000 francs) by a reduction in 
the par value ‘of the 40,000 shares of common stock from 500 
franes each to 250 francs; also to change the par value of the 
10,000 shares of preferred stock from 500 francs to 250 francs, 
but in this case the reduction is to be made good to the holders 
by the issuance of an additional 10,000 preferred shares of 
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250 francs each. ‘The preferred shareholders, in view of the 
concession made by the coni:: on share holders in submitting 
to a reduction in the face value of the common shares, ratified 
the proposition to annul the cumulative right of the pre- 
ferred stock to dividends of 54 per annum so far as the 
fiscal years prior to January 1908 are concerned. The 
stockholders further authorized the management to provide 
for the company’s outstanding obligations and future capital 
requirements by ne an issue of $2,000,000 (10,000,000 
francs) of terminable obligations of 500 francs each, these 
obligations to be issued from time to time as the management 
may deem necessary. It was further voted that at general 
meetings all shareholders, both common and preferred, shall 
be entitled to one vote for each 10 shares, and at ex- 
traordinary meetings to one vote for five shares. 
A free translation of the official report made at the meeting 
on June 29 is in substance as follows: 


The marked increase in our orders has had the result of turning consid- 
erable working capital into fixed form, and, independently of a loan of 
$250,000 (1,250,000 francs) which we have contracted, we owed to our 
bankers on Dec. 31 1906 $245,606 (1,028,034 francs). The continued in 
crease of our business in 1907, the establishment of an affiliated company in 
Italy and the taking of an Important share in an affiliated Hungarian com- 
pany, as well as the necessity of making some enlargements to plants 
and of incre asing the equipment of our factories at Freinville and at Havre 
have caused or will cause considerable delay. For the pur — of mee ting 
all our extraordinary requirements, your management advise the creation 
of 10,000,000 francs ($2,000,000) of obligations, which shall be issuable 
hereafter as the needs of the company may require. 

However, before proceeding with this operation, your management pad 
Meves that it is well to improve the financlal status of the company by r 
ducing the share capital from 25,000,000 francs to 15,000,000 francs by 
lowering the face value of the common shares from 250 francs to 500 francs. 
This reduction will be offset by extinguishing various items on the asset side 
of our balance shect, aggregating 9,336,778 francs, in the increase of the 
sum provided for the Puteaux contract by 263,222 francs and in the creation 
of a special reserve of 400,000 francs. This reduction of capital and the other 
changes in the balance sheet will make It possible in the future to distribute 
as dividends the surplus profits from operations. You will find annexed to 
the present report the statement of the adjustments which we propose to 
make, as well as the balance sheet of Dec. 31 1906 as it would stand after 
making the aforesaid adjustments. Particular attention Is called to the 
= portant reduc tion which we propose to make in the item ‘“‘patents, rights 

privile zes,"’ which will be reduced to 4,000,000 of francs, as against 
9. meat 520 francs, as well as to the disappearance s the sum of 848,026 
francs, being the profit and loss deficit of Dec. 31 1906 








BALANCE SHEET DEC. 31 1906, AFTER — 7D ADJUSTMENT 
(COMPARE V.79, P. 
Amis. Ex- After Ad- Amis. Ex- Ajter Ad- 
tinguished. jusiment, Snare justment. 
Asscis jr. ° Liabiltttes /r. 
Cash poe Share capital 10, 000 000 15,000,000 
Securities ; 500 ,000 Due to bankers 1,028,035 
Acec'ts receivable 300,000 3,8: 50, 460 Ace’ts payable 2,497,316 
Bills receivable e 34,789 Advance payments 
Advances on pur- on orders 1,001,601 
chases, &¢ 65,387 454,336 Bills payable. - 1,339,136 
Material on con- Provision for Pu- 
signment 347,114 teaux contract_¢c7r. 263,222 540,000 
At Havre Legal reserve 9,704 
Stock and material Special reserve cr. 400,000 400,000 
under construct’n 400,000 4,077,335 Account of pro- 
Furniture 71,629 visions & orders 247,586 
Tools, dies & pat'ns 700: 000 3,454,492 
Land 190,470 
Bulldings 300,000 2,049,661 


At Freinville 
Stock and material 
under construc’n 
Furniture 
Tools, dies & pat’ns 
Land 
Bulidings 
At Puteaux 
Stock, supplies & 
furniture 
Paris & agens — 
Office furniture. . 
Moulineaux 
Supplies & mat'al 
Patents, rights and 
privileges 
Profit and loss 


TOA .nccocesce OMS,778 
—V. 79, p. 631. 


100 ,000 


22,772 


300,000 


1,348,084 
1 

507,143 
86,000 
150,000 722,972 
163,843 

37,444 1 


130,298 


on 


,541,520 
848,026 


4,000,000 


22,123,378, Total .- 10,663,970 22,123,378 


Mahoning Investment Company. 
(Report for Fiscal Year Ending June 30 1907.) 

This company’s stock was distributed in Dee. 1906 to the 
shareholders of the Buffalo Rochester & Pittsburgh Ry. 
(V. 83, p. 1468), for the purpose of separating the railway 
and the coal and iron enterprises of that company, in con- 
formity with the Railroad Rate Act of 1906 (V. 83, p. 38) 

Secretary Lewis Iselin, New York, Sept. 3 1907, reports: 


Since the organization of the company on Nov. 8 1906, and up to June 


30 1907, the closing of your fiscal year, $4,126,200, or 41,262 shares of 
$100 each, out of the $4,200,000 capital authorized, have been issued. 


Immedlately after Its organization the company acquired from the Buffalo 
Rochester & Pittsburgh Ry. Co. 39,995 shares of $100 each of the capital 
stock of the Rochester & Pittsburgh Coal & Lron Co., subject to an agreed 
ment bearing the date April 21 1890, under which these shares are de posite 
with the Union Trust Co. of New York as additional security for the 5% 
general mortgage bonds of the rallway company, upon the trusts and for 
the purposes declared In an Indenture bearing date Sept. 1 1887 executed 
by the railway company to the Union Trust Co. of New York. These 
39,995 shares of Rochester & Pittsburgh Coal & Iron Co. stock were paid 
for by the Issue of 41,250 shares of the stock of your company. 


Rochester & Pittsburgh Coal & Iron Co.—Operations for Fiscal Year ending 








June 30 1907. 
a eesenee wtinttchamenen anaes Iutnnekenaeeman . 660,063 
“S eccpinceaamar wana elene $30,000 
inte EET REL TEE Y TRI . . 183,550 
Bond redemption and sinking fund_.....-...--- 135,987 
———— 299,537 
RS a eC a ae ee $360 526 
Profit and loss surplus June 30 1906__-__.-.--- 2-22 ~~ _ nace 427,202 
7 JS : ceenecaigedmmgugauenbneniensdaegeetstaudanesénon cou 787,729 
* Deduct— 
Entire amount expended during year for new construction, mining 
, machinery, equipment and other charges.................... 149,613 
Profit and loss surplus on June 30 1907__.......-....._.. __-- 8,116 


Out of the $135,987 charged to “‘bond redemption and sinking pate fy w 
$121,000 of the bonds of the company were paid and canceled. 

Since the close of the fiscal year, the Rochester & Pittsburgh Coal &JIron 
Co. has declared a dividend of 24% % on Its $4,000,000 capital stock, pay- 
able Aug. 20 1907, on which date your company collected $84,989, being 





2% % on At $3,999,500 Rochester & Pittsburgh CoalZ&Iro' 20. Estock 

which it Out of the Income so received a dividend of ngthe 
34. 126 200 y= * stock of your company h nm paid, this day to 
stockholders of record on Aug. 20.—V. 85, p. 287: 


$$ 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Apalachicola Northern RR.—eceivership.—This road, in 
operation from River Junction, Fla., on the Atlantic Coast 
Line, Seaboard Air Line and Louisville & Nashville, to Apa- 
lachicola, Fla., 80 miles, was recently placed in the hands of 
=. A. Faulhaber of St. Louis, Mo., as receiver. The com- 
2any was incorporated in May 1903 and its road was built 

y the Morey Engineering & Construction Co. of St. Louis. 
ii. O. Cle oF of the Minnesota Lumber Co., writing from 
Valdosta, Ga., to the ‘‘Manufacturer’s Record,” in May 1903, 
said: 

The name of the railroad we are to build from River Junction, Fla., to 
Apalachicola is the Apalachicola Northern Rallroad Co. The incorporat- 
ing officers are: President, C. B. Duffy, Worcester. Mass.; First Vice-Prest- 
dent, H. 0. Clement, Valdosta, Ga. : Second Vice- President, 8. H. Beverly, 
Apalac hicola, Fla.; Secretary, a. Trump, Valdosta, Ga.; Treasurer, W. 

riffith, Valdosta, Ga. 

‘The road will be about 70 miles long. and opens up nearly 1,000,000 acres 
of timbered lands, the greater part of which will be good farming lands after 
the timber is removed 

Arkansas Valley RR.— Merger.—s 
Santa Fe Ry. below.—V. 83, p. 562. 

Atchison Topeka & Santa Fe Ry.— Annual Meeting.—At 
the annual meeting on Oct. 24 the shareholders will be asked 
to ratify the lease to this company of the railway, property 
and franchises of the Fresno County Railway; the purchase 
of the railroad and other property of the Arkansas Valley RR. 
(V. 83, p. 562), and the Holly & Swink Railway Co. (V. 83, 
p. 562), and the purchase of the railroads, properties and 
franchises of the Eastern Oklahoma Ry. Co. (V. 76, p. 434; 
V. 79, p. 1331; V. 84, p. 1549.). The properties named 
have been controlled for some time past.—V. 85, p. 529, 468. 

Baltimore (Md. ) Electric Co.—Karnings, &c.—The “Phila- 
delphia News Bureau” of Aug. 22 had the following: 


See Atchison Topeka & 


Siz Mos. Gross Op. ezp. _— Bond Balance, 
to June 30. earns. & tares ea interest. surplus 
ESTER $372,177 $208, 129 $id 048 $113,000 $51,048 
ee 315,869 191,869 124,000 112/595 11,405 


Incorporated in 1904 to operate under the perpetual franchise of the 
Maryland Telephone & Telegraph Co., possessing a franchise for electric 
light and power as well as for telephone business. The power plant at 
South Baltimore was placed In operation Aug. 15 1905. The annual ca- 
pacity 1. 7,712,260 k.w. and the daily capacity 9,000 k.w. It has now 
more than 3,000 meters in service. 

The authorized bonded debt is $7,500,000, of which $6,093,000 has been 


ssued. Of this amount $3,093,000 gold 5s, dated Jan. 2 1905, due Jan. 2 
1939, are secured on one of the most modern equpped Westinghouse plants 


and by deposit of $848,000 general mortgage bonds and 
hone & Tel graph Co.; $1,407 


in the 
$900 000 ¢ 


country, 
pital stock of the Maryland Teck 
000 are reserva to retire Maryland Telephone Co. bonds and $3,000, 000 
were set asid: for Improvements, extensions and distributing the system. 
(Compare V. 8v, R; 060. 

rast Co. of Philadelphia is trustee under the mortgage 


The Northern 
and W. Frederick Snyder, President of the trust company, and his associate, 
Sydney L. Wricht, are members of the board of directors. Other capitalists 
interested are John T. Stone, John Waters and George R. Webb of Baltt- 
more, Hugh H. Harrison and Willlam Redwood Wright of New York.— 
New President.—Vice-President Sydney L. Wright of 


Philadelphia, has been elected President to succeed the late 
David E. Evans, whose death occurred suddenly on August 
15.—V. 85, p. 470. 

Birmingham (Ala.) Railway, Light & Power Co.— Mort- 
gage.—This company has filed its new mortgage for $25,- 
00 ,000 in favor - the Old Colony Trust Co. of Boston, Mass., 
as trustee.—V. 85, p. 220, 98. 

Brookville & pod att RR.—New Stock for Pittsburgh 
Shawmut & Northern Ally.—This company, which is build- 
ing from Hydes, Pa., southwest towards Pittsburgh to Free- 
port, on the Pennsylvania RR., 10214 miles, has filed notice 
in Pennsylvania of an increase of $500,000 in e: ipital stock. 
The company was authorized some time ago to increase its 
capitalization from $1,350,000 to $10,000,000. The line will 
serve as an —~ to Pittsburgh for the Pittsburgh Shawmut 
& Northern, but that company owns none of the stock; in 
fact, no stock has = ‘en issued, the enterprise being privately 
financed. See V. 81, p. 30. 

Buffalo Pat & Pittsburgh Ry.—See Mahoning In- 
vestment Co. under ‘‘Annual Reports” on a preceding page .— 
V. 85, p. 402. 

Buffalo (N. Y.) Union Terminals.—Report of Committees.— 
The ‘Railway & Engineering Review” of Chicago in its issue 
of Aug. 31 published an illustrated report on the proposed 
improvement of passenger and freight terminals at Buffalo, 
recently made by the committee of the railroad companies 
appointed April 30 1907, consisting of William J. Wilgus 

N. & H. R. RR.), Chairman; Samuel Rea (P. RR.) 
and y Ni. Graham (Erie RR.), and the committee repre- 
senting the city, namely, Henry J. Pierce (Chairman), Carl 
V. Machemer and W. H. Gratwick. In closing, this report 
says: 

Should the city and the rallroad companies endorse this recommendation 
for the Fillmore Union passenger station and concentrated individual freight 
terminals near Exchange Street, the committees bespeak the hearty co- 
operation of all interests in making the project an entire success. 

Bullfrog Goldfield RR.—Guaranty, &c.—This company’s 
line was recently completed from Goldfield, Nev., southerly 
to Bullfrog and Rhyolite, a distance of 81 miles, forming an 
extension for the Tonopah & Goldfield RR. Co., which en- 
tered into an agreement, now upheld, to guarantee an issue 
of $1,250,000 bonds in return for 51% of the capital stock. 
An extension from Gold Centre (near Bullfrog) southerly to 
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Greenwater, Cal:, about 50 miles, is projected (see map in 
the ‘‘Official Guide’’). 

The “Philadelphia Record” of Aug. 31 said: 

In a decision filed in the equity suit of Louls Teller vs. the Tonopah & 
Goldfield RR., by Judge Archbald in the United States Circuit Court, the 
defendant company ts upheld in the arrangement by which it Is proposed 
to guarantee the bonds of the Goldfield & Bullfrog RR. to the amount of 
$1,250,000 In exchange for 51% of the capital stock of that company. 

The complainant charged that the bargain is an unfair one, having been 
brought about by the directors of the defendant company with a syndicate, 
of which they are members, formed to promote the construction of the new 
railroad. Judge Archbald holds that the enterprise was a perfectly legiti- 
mate one, and that it will be to the interest of Bullfrog stock to accept the 
syndicate’s agreement to keep the new road from getting Into the hands 
of a rival. 

Canada Atlantic Ry.—Amalgamation.—The shareholders 
will vote Sept. 24 on sanctioning an agreement for amalga- 
mation with the Grand Trunk Railway Co. of Canada.— 
V. 84, p. 101. 


Canadian Northern Ry.—Equipment Trusts.—The Do- 
minion Securities Corporation of Toronto and Montreal is 
placing jointly with William A. Read & Co. of Chicago, 
New York and Boston, an issue of $1,500,000 Series “O”’ 
equipment 444% gold bonds, issued by the Imperial Rolling 
Stock Co., Ltd. These obligations are dated July 1 1907; 
denomination $1,000 and $500; interest payable Dec. 1 and 
June 1 at the Canadian Bank of Commerce at Toronto or at 
its branch offices in New York or London, at holder’s option. 
They mature in ten installments of $150,000 each 
on June 1 yearly from 1908 to 1917, both inclusive. They 
are secured by mortgage on the following equipment, which 
cost $2,135,264, of which $636,264 has been paid in cash: 
750 box cars, 170 dump cars, 140 flat cars, 25 cabooses, 4 
snow-plows, 19 day coaches, 2 mail and express cars, 6 bag- 
gage cars, 21 ten-wheel locomotives and 2 dining cars. 

The Dominion Securities Corporation has also recently 
handled the following first mortgage 444% gold bonds of the 
Imperial Rolling Stock Co., “the Canadian Northern Ry. 
unconditionally guaranteeing the payment of principal and 
interest’’ of these bonds as well as in the case of series ‘‘O.”’ 

Series ‘‘M''—Amount of Issue, $500,000; denominations $500 and $1,000, 
dated Nov. 1 1906. Principal payable $50,000 Nov. 1 in 1908 and 1909; 
$57,000 Nov. 1 in 1910-15 Inclusive, $58,000 Nov. 1 In 1916, at Canadian 
Bank of Commerce, Toronto and New York. Interest | age May 1 and 
Nov. 1 at Canadian Bank ofCommerce, Toronto, New York, and London, 
England. Trustee, National Trust Co., Limited, Toronto. Security: 550 
30-ton box cars, 6 first-class coaches, 5 mail and express cars. Cost of 
rolling stock. $696,182. 

Series ‘‘N’’—Amount of Issue, $500,000. Denominations, $250,000 In 
denominations of $12,500, $250,000 in denominations of $1,000; dated 
June 1 1907. Principal payable $50,000 annually June 1 In the years 
1908-17 at Canadian Bank of Commerce, Toronto and New York. Interest 

ayable June 1 and Dec. 1 at Canadian Bank of Commerce, Toronto, New 

ork, and London, England. Trustee, National Trust Co., Limited, 
Toronto. Security 175 stock cars, 60 flat cars, 50 steel ore cars, 8 day 
coaches, 3 sleeping cars, 2 parlor cars, 6 mall and RK cars,f4 10-wheel 
locomotives. Cost of rolling stock, $667,093.—V. 85, p. 4 2 


Canadian Pacific Ry.—Sale of Debenture Stock.—The 
“Financial Post’? of Montreal on Aug. 31 said: ‘The ‘Post’ 
has received a special cable from London to the effect that 
the Canadian Pacific Railway Co. has sold within the past 
ten days £1,250,000 4% debenture stock at 102. The price, 
in view of the money market and the general tendency, is 
almost am but inquiry at headquarters confirms the 
statement.’”’-—V. 85, p. 402. 

Central of Georgia Ry.—Harnings.—See ‘‘ Annual Reports 
on a preceding page. ; 

Improvements.—President J. F. Hanson at Atlanta, Ga., 
on Sept. 4, in objecting to an increase in the assessed valua- 
tion of the property to $29,900,000, informed the State 
Railroad Commission that work on improvements, the total 
cost of which would have been over $2,000,000, has been 
ordered stopped, and is quoted as adding: 

The reductions in the rates which are being forced on us makes It neces- 
sary for the Central to stop the improvements. We would not be able to 
pay forthe work. The track and equipment will be kept in the best possible 
condition, but no other work will be done by the Central.—V. 85, p. 529, 468. 

Central Illinois Traction Co.—Receivership.—See Mattoon 
City Ry. below. 

Chicago Burlington & Quincy RR.—Dividend Rate In- 
creased from 7% to 8%—Extra Dividend of 6% .—This com- 
pany, $107 ,611,600 of whose $110,839,100 stock was in 1901 
exchanged for the joint 20-year 4% collateral bonds of the 
Great Northern and Northern Pacific, on the basis of $200 
in bonds for $100 stock (see V. 72, p. 871, and V. 73, p. 293), 
declared on Thursday an extra dividend of 6%, and at the 
same time raised the annual dividend rate from 7 to 8% 
by the declaration of a quarterly disbursement of 2%. 

Both dividends are payable Oct. 1. The extra dividend 
brings the dividend payments up to $8 per annum for the 
six years since the change in control, making the same pre- 
cisely offset the interest charge on the aforesaid bond issue. 
Chairman J. J. Hill is quoted as saying: 

The additional dividend of 6% on the Burlington stock will equalize 
the carrying charges to the Northern Pacific and Great Northern of the joint 
bonds issued to acquire the Burlington stock. 

Northern Pacific and Great Northern have had the Burlington for about 
six years, and during this time the Burlington has not paid the carrying 
charges of the joint 4% bonds to the extent of 1% per annum, and, there- 
fore, to equalize this deficiency, 6% additional has been declared on the 
Burlington stock. 

The Burlington Is in very prosperous shape. Its earnings are Increasing 
substantially and the annual report of 1907 will show that It had the best 
year In its history. 

The extra dividend will bring about $3,230,000 each to 
the treasuries of the Great Northern and Northern Pacific. 
—V. 85, p. 39. 

Chicago Great Western Ry.— Dividend Prospects—Finan- 
cial Plan.—President A. B. Stickney has returned from 
Europe, where he conferred with the foreign directors regard- 
ing the company’s finances, &c. The “Journal of Commerce 
and Commercial Bulletin” of New York on Sept. 4 said: 


8, 283. 


” 





Mr, Stickney yesterday said that action on the preferred “A” dividend 
will be taken by the board and by the finance comm tee in London within 
the next two weeks. A full dividend has not been earned, and it is a ques- 
Soa ae policy as to whether a distribution wlll be made out of the profits in 

and. 


It has generally become understood that the proposed financial plan, 
which will meet the financial needs of the company for a series of years, has 
been practically agreed upon, subject to the approval of various legal points 
by the company’s attorney. Within a few months, however, the cold wea- 
ther will come on andthe company wi!! not be abie to do extensive construc- 
tion work. It is, therefore, argued that It will not be necessary to act hast- 
lly with respect to the financial plan.—V. 85, p. 344. 


Cincinnati & Columbus Traction Co.—Mortgage.—The 
issue of $200,000 of 5% bonds recently announced, due July 
1 1912, it appears is secured by the first mortgage dated 
1905 under which the $600,000 5% notes due July 1 1909 
were issued. The mortgage is limited to $800,000; total 
now outstanding, $650,000.—V. 85, p. 220. 

Citizens’ Traction Co., Oil City, Pa.—Holding Company 
Dissolved.—See Venango Power & Traction Co. below. 
—V. 72, p. 186. 

Columbia & Red Mountain Ry.—Consolidation.—See Great 
Northern Ry. below. 


Coney Island & Brooklyn (Electric) RR.—Suspension of 
Dividends for Two Years to Provide jor Improvements.—At a 
meeting of the Public Service Commission on Sept. 3, Wil- 
liam N. Dykman, counsel for the company, stated that the 
ey was willing to make the improvements ordered by 
the Commission. The ‘Brooklyn Eagle’ says: 

Mr. Dykman stated that the Improvements which the company have 
under way will cost_upward of $1,000,000 and that $600,000 of this amount 
was recently expended upon a new power house. The company has also 
incurred already a hy number of obligations In carrying out Its plans, 
and in order to meet the expense of the Improvements planned, the stock- 
holders of the company at a recent meeting agreed to forego dividends for 
the next two years.-—V. 84, p. 1113. 


Conneaut & Erie Traction Oo.—Receivership.—Judge 
George M. Dallas of the United States Circuit Court at Phila- 
delphia on Sept. 5 appointed Robert M. Watson of Phila- 
delphia receiver for the company, on application of A. M. 
Poole of New York, for himself and other creditors. Mr. 
Poole holds notes aggregating $34,866, and alleges that there 
are other outstanding notes amounting to $103,342.—V. 
79, p. 680. 

Cumberland Railway & Coal Co., Nova Scotia.—To Au- 
thorize $1,500,000 Bonds.—The shareholders will meet at the 
head office of the company, No. 80 St. Francis Xavier Street, 
Montreal, on Sept. 26 1907 to vote on authorizing the direc- 
tors to issue bonds aggregating $1,500,000, for such period 
and at such rate of interest as may be deemed advisable, 
and to secure the said bonds by a mortgage on the property, 
and further to authorize the redemption or retirement of 
the company’s outstanding bonds in such manner and on such 
condition as may be’determined upon. H. R. Drummond 
is Secretary. Compare V. 81, p. 1099. 

Dakota & Great Northern Ry.—Consolidation.—See Great 
Northern Ry. below.—V. 82, p. 280. 

Duluth Rainy Lake & Winnipeg Ry.—Jn Full Operation. 
—Through service over this road extending from Virginia, 
Minn., north to a connection with the Canadian Northern 
at International Falls, 98 miles, was begun on Sept. 1, with 
the exception of the bridge over the Rainy Lake River at 
International Falls, which is still under construction.— 
V. 84, p. 158. 

Duluth South Shore & Atlantic Ry.—Guaranteed Equip- 
ment Notes Offered.—The First National Bank of Chicago is 
offering at prices to net 544% $63,000 5% car trust notes, 
part of a total issue of $172,000, dated Sune 1 1907, and 
maturing $17,000 annually. Guaranteed principal and in- 
terest by the Canadian Pacific Railway Co. Interest pay- 
able June and Dec. 15. First Trust & Savings Bank, 
trustee. Secured by property in the hands of the trustee 
costing $215,000. A cash payment of 20%, or $43,000, was 
made, and notes of $172,000 represent the balance.—V. 85, 
p. 405. 

Duluth & Superior Bridge Co.—Consolidation.—See Great 
Northern Ry. below.—V. 67, p. 1263. 

Duluth Superior & Western Terminal Co.—Consolidation. 

-See Great Northern Ry. below.—V. 67, p. 28. 

Eastern Oklahoma Ry.—-Merger.—See Atchison Topeka 
& Santa Fe Ry. above.—V. 75, p. 611. 

Eastern Railway of Minnesota.—Consolidation.—See Great 
Northern Ry. below.—V. 67, p. 28. 

Evansville & Terre Haute RR.—Common Stock Dividends 
Continued.—A dividend of 4% on the common stock has 
been declared, payable Nov. 1 to stockholders of record 
Sept. 20, being the second dividend on that stock since 
May 1901, a dividend of the same amount having been paid 
in Nov. 1906. The regular annual dividend of 5% on the 
preferred stock was also declared, payable in two installments 
viz.: 244% on Oct. 15 1907 and 214% on April 15 1908 to 
holders of record on Sept. 14.1907. Dividend record: 

DIVS. } '92. '93. '94. '95. '96. '97. "98. '99. '00. '01, ‘02 to '05. "06. '07. 
CONN} TM Sc es, ws Se ee 
Peed a ee got wa 3 1 2 4%5 5 5 yearly. 5 5 

a Also 5% in bonds. b Also scrip dividend. 

Fort Wa: Cincinnati & Louisville RR.—Merger.—Sece 
Lake Erie & Western RR. below.—V. 50, p. 483. 

Galveston Electric Co.—Option of Exchange.—See Gal- 
veston-Houston Electric Co. below.—V. 81, p. 974. 

Galveston-Houston Electric Co.— New Holding Company’s 
First Dividend.—The directors on Thursday declared an 
initial semi-annual dividend of $3 a share (3%) on the pre- 




















600 


THE CHRONICLE 


[Vou. uxxxv. 








ferred stock, payable Sept. 16 to holders of record Sept. 7. 
The company was incorporated on May 8 1907 under the 
laws of Maine by the Stone & Webster interests of Boston 
to take over the control of three of their trolley and electric- 
light enterprises, namely (compare “Street Railway’ sec- 
tion): 


———Authorized Issues——— ———_Outstand ing—__—_ 
Com. stk. Pref. stk. 1st M. 58. Com. stk. Pref. stk. 1st M. 5s. 


Galveston 








Elec. Co._.$1,000,000 $1,000,000 $2,500,000 $1,000,000 $500,000 $1,000,000 
Houston 

Elec. Co... 2,000,000 1,000,000 2,500,000 2,000,000 1,000,000 2,087,000 
Gal.-Houston 

El. Ry.... 5,000,000 ? ? ? 


The authorize d capital stock of the new company is $6,- 
000,000, of which a portion is to be 6% cumulative pre- 
ferred; par of shares, $100. An exchange says 
“*The Galveston-Houston Electric Co. will acquire all of the stock of the 
Galveston-Houston Electric Ry. Co. (which will build a trolley road_be- 
tween Galveston and Houston), and it will have an authorized capitaliza- 
tion of preferred and common stock equal in y= to the aggregate of 
the preferred and common stocks authorized the two terminal com- 
anies, namely, the Houston Electric Co. and t e Galveston Electric Co. 

t will be options ul with the stockholders of the two last-named companies 
exchange their holdings, share for share, for stock of the Galveston- 
Houston Electric Co. The preferred stock of both the Galveston Electric 
Co. and Houston Electric Co. is non-cumulative, while the preferred stock 
of the Galveston-Houston Electric Co. is cumulative. No preferred or 
common stock will be issued by the latter company in excess of the amount 
of Houston Electric Co. and Galveston Electric Co. stock surrendered for 
exchange. Surveys have been made and considerable preliminary work 
has been done toward the construction of the interurban. The territory 
between the cities is practically level, with a stretch of open water which 
will have to be bridged just north of Galveston. The line will run on a 
private right of way, and actual construction will be begun .; J as vari- 
ous further preliminaries have been attended to.—V. 84, p. 84. 


Galveston-Houston Electric Ry.—Control.—See Galveston 
Houston Electric Co. above.—V. 84, p. 1247. 


Grand Trunk Ry. of Canada.—Amalgamation with Con- 
trolled Company Proposed.—See Canada Atlantic Ry. above. 
—V. 85, p. 468, 405. 

Grand Valley Ry., Canada.—Proposed Bond Issue and 
Acquisitions.—The shareholders will meet at Brantford, 
Ont., on Sept. 30. 

To vote on ratifying the issue of bonds to the extent of $30,000 per mile 
and the execution of a mortgage to secure the said bonds, ratifying agree- 
ments for the purchase of the Brantford Street Ry. and the Woodstock 
Thames Valley & Ingersoll Electric Ry, or either of them, or their properties, 
or any of them, and also to consider and, if deem advisable, confirm con- 
tracts made by the directors for the construction of the Intended extensions 
or parts thereof of the lines of sald railway. J. G. Wallace, Woodstock, 
Ont., is the company’s solicitor. 

Gray’s Point Terminal Ry.—Cuaranty, &c.—This com- 
pany on Aug. 1 1906 made a mortgage to secure an issue of 
not exceeding $4,000,000 “first refunding = extension 
mortgage” 5% 50-year gold bonds, of which $550,000 were 
reserved to retire. $500,000 first mortgage bonds of the 
company, $660,000 for the acquisition of $600,000 bonds of 
the Southern Illinois & Missouri Bridge Co. (V. 80, p. 1424, 
2220), and a further $550,000 to provide reimbursement 
for expenditures already made in the acquisition of addi- 
tional property and equipment and for construction and 
improvement of the railroad, yard facilities and terminals 
of the Terminal Company. ‘The remainder of the bonds are 
reserved for future extensions, improvements, &c., under 
conservative restrictions. These bonds carry the following 
guaranty: 

For value 
ditionally 


received, Louls Southwestern Rallway Co, hereby uncon- 
antees to » the owner of the within bond the payment of the 
f and the Interest thereon as the same matures and falls 
agrees itself to pay the said prince’! Ipal and Intere st If default 
In the payment thereof be made by the Terminal Company. 

In witness whereof, St. Louls Southwestern Rallway Co. has caused 
these presents to be signed by its President or one of Its Vice-Presidents, 
and its corporate seal to be hereto affixed, duly attested by Its Secretary 
or one of its Assistant Secretaries, as of Aug. 1 1906. 

(Siened, St. Louls Southwestern Railway Co., by its President, 
by Its Secretary.)—V. 85, p. 221. 

Great Northern Ry. Consolidation.—Chairman J. J. Hill, 
in a circular dated Sept. 2,says: ‘‘The Great Northern Rail- 
way Co. now controls the various companies constituting its 
railway system through the ownership of their stocks. The 
proposition to be submitted for your action at the annual 
meeting, for the purchase of the railways and properties of 
these subsidiary companies, as outlined in the formal notice 
of the meeting, sent to you herewith, is to substitute for the 
present form of ownership through stocks a direct ownership 
of the railways and properties by the Great Northern Rail- 
way Co. Your directors consider this change desirable, as 
it will consolidate the ownership of the property, and sim- 
plify the management of the system.” 

by formal notice above re ‘ferred to, signed by Secretary 
E. T. Nichols, under date of Sept. 2, announces that at the 
unl meeting on Oct. 10 the following proposition will be 
presented for action: 

There will be presented for your consideration a proposition that this 
company purchase and acquire, subject to the existing liens thereon, any 
or all of the railways and 3" rtles of the following-named companies: 

St. P. M. & M. Ry. (V. 68 129). Mon. & Gt. Nor. Ry. (V.73,p. 1011). 

East. Ry. of Minn. (V. 66, p. 471). Billings & Northern RR. 

Willmar & Sloux Falls Ry: Spok. Falls & Nor. Ry. (V.68,p.725). 

Park Rapids & Leech Lake Ry. Columbia & Red Mountain Ry. 
Wash. & Gt. Nor. Ry. (V.73,p.1012). 
Seattle&Mon. RR. (V. 66, p. 1044). 


Minnesota & Great Northern Ry. 
Duluth Watertown & oe Ry. 

Gt. Nor. Ry. (V.82, p.280). Minneap. Union Ry. (V. 38, p. 764). 
Mon. Central Ry. (V. cS. p. 353). Duluth & Sup. Se 67. p.1263). 
Duluth Superior & Ww estern Terminal Co. (V. 67, p. —V. 85, p. 530. 

Increase of Other Income.—See Chicago Burlington & 
Quincy RR. above.—V. 85, p. 530, 

Gulf Line Ry.—Jn Possession.—This new corporation took 
over on Sept. 1 the property of the Flint River & Gulf Rail- 
way Co. and the lease of the Hawkinsville & Florida Southern 

., running from Hawkinsville, Ga., to Bridgeboro, Ga., 
ficers: C. A. Alford, President, “ore Ga.; T. E. Love- 
oy, Vice-President, ‘Hawkinsville, Ga.; J . Hillhouse, 







wietnssed 





Secretary-Treasurer and Traffic Manager, Sylvester, Ga. 
Compare V. 85, p. 221; V. 84, p. 1247. 

Hammond (Ind.) Belt Railway.—Bond Issue —This com- 
pany has made a mortgage to the American Trust Co., Bos- 
ton, as trustee, to secure an issue of $75,000 20-year 5% 
bonds. The property, it is said, includes a line from the 
Illinois line to Hammond. 

The Illinols Secretary of State In 1904 granted a license to the com pany . 
whose capital stock was stated as $50,000, the plan mene My bulld, a railroad 
8 miles long from Osborn, Ind., to Calumet Park, Ill., of which 5 milesfin 
Indiana and 3 miles In Iilinois: The incorporators and first board of dl- 
rectors were Armanis F. Knott (then Mayor of Hammond, Ind.), Peter W. 
Myer of Hammond and John J. Healy, James P. Harold and ‘Worth E. 
Fo nelly of Chicago. Headquarters at one time at 600 Schiller Bullding, 


Hammond Whiting& East Chicago Electric Ry. “gy “1 
Management.—See South Chicago City Ry. below.—V. 

p. 103. 

Hocking Valley Ry.— Equipment Notes Ojjered.—The First 
National Bank of Chicago is offering at prices to net 544% 
$125,000 4% equipment notes, dated July 1 1907, part of 
a total issue of $200,000, payable $20,000 semi-annually 
from Jan. 1 1908 to July 1 1912. Interest payable Jan. 1 
and July 1. Denomination $1,000. First Trust & Savings 
Bank, Chicago, trustee. Cost of equipment $249,000— 
20% , or $49,000, paid in cash, balance, $200,000, by notes 
as above.—V. 85, p. 530, 339. 

Houston Electric Co.—Option of Exchange.—See Galveston 
Houston Electric Co. above. 

Huron & Ontario (Electric) Ry.— Mortgage.—On Aug. 8 
1907 there was deposited in the office of the Secretary of 
State of Canada,in accordance with the Act of 1907,a mort- 
gage dated July 30 1906, made between the company, the 
mortgagor and The Trusts & Guarantee Co., Ltd., as trustee. 
T. H. Kilgore is Secretary.—V. 83, p. 37; Vv. 82, p. 568. 

Indiana Columbus & Eastern Traction Co.— Merger.—See 
Ohio Electric Ry. below.—V. 84, p. 339. 

Interborough-Metropolitan Co., N. Y¥.—Holding Com- 
pany Omits Preferred Dividend.—The directors on Thursday 
voted not to pay the quarterly dividend of 114% due Oct. 1 
on the $45,380,300 cumulative preferred stock. Dividends 
of 5% per annum were paid regularly from July 2 1906 to 
July 1907, both inclusive. The suspension, it is said, is ex- 
plained by directors of the company as prompted by the con- 
dition of the money market and the fear that the exactions of 
the Public Service Commission as regards improvements in 
service, property and equipment will be over-burdensome. 
The only statement issued by the board was as follows 


“*The board of directors of the Interborough- Metropolitan Co. , at a meet- 
ing held to-day, determined not to declare any dividend on the company's 
preferred stock for the current quarter.’ 


No action, it is announced, has been taken regarding the 
dividend due Oct. 15 on the stock of the Metropolitan Street 
Ry. The total issue is $52,000,000, but only $7,260,000 was 
in February last held by the public, the remainder having 
been acquired by the Interborough-Metropolitan Co. The 
usual quarterly dividend of 2'4% has been declared on the 
stock of the Interborough Rapid Transit Co., payable Oct. 1. 


Compare V. 85, p. 530, 469. 

Brooklyn Tunnel Delayed.—It became known this week 
that further weakness had been discovered in the under- 
river tunnel between the Battery and Joralemon Street 
Brooklyn, and that reinforcing work has already begun, 
which will delay the completion of the —— l, it is cur- 
rently reported until some time after May 1 1908, to which 


time the company has obtained - pe AR sec tof) begiu 
the operation of the tunnels.—V. 85, p. 530, 469. 

Kansas City Railway & Light | te tase Offered .— 
Mason, Lewis & Co., Chicago, Boston and Philadelphia, are 
offering at a price to net the investor 534° the unsold por- 
tion of $1,895,000 “first lien refunding 5% gold bonds, dated 


May 15 1903, maturing May 15 1913,” but redeemable at 
105 and interest on any interest date. (Compare p. 48 of 
“Street Railway Section” and “Chronicle,” V. 76, p. 1143.) 


The company owns and operates all the street railway and 
electric lighting business of Kansas City, Mo., and Kansas 
City, Kan. ‘‘The franchises of the railway in Kansas City, 
Mo., are operative to June 1 1925; in Kansas City, Kan., to 
Dec. 1922, and > franchises of the Electric Light Co. are 
perpetual.’”’—V. 85, p. 531, 469. 

Kansas City Seetieen Ry.—Prejerred Dividend No. 2 a 
Quarterly Distribution of 1%.—This company, which on July 
1 1907 paid dividend No. 1, 4%, on its $21,000,000 preferred 
stock out of the earnings of the fiscal year 1906-07, declared 
yesterday dividend No. 2, “a quarterly” distribution of 
1%, payable Oct. 15 to holders of record Sept. 30. It is an- 
nounced that payments on the preferred stock hereafter 
will be made at three months’ intervals. The surplus for 
the September quarter is officially estimated at $584,140, 
after providing for fixed charges of every description, includ- 
ing equipment payments. The amount required to pay the 
quarterly dividend is $210,000. The preferred shares are 
4%, non-cumulative.—V. 84, p. 1428. et 3 

Lake Erie & Western RR.—Merger.—The shareholders 
will vote at the annual meeting Oct. 2 on “authorizing a 
proposed contract whereby the Lake Erie & Western RR. 
shall take possession of and operate the railroad and prop- 
erty of the Fort Wayne Cincinnati & Louisville RR. Co.” 
This road, extending from Fort Wayne to Connersville, Ind., 
with branch from Newcastle to Rushmore, in all 129 miles 
of road, was purchased for the Lake Erie & Western in 1890 
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(V. 50, p. 483), and it has long been operated as an integral 
part of that system.—V. 85, p. 345. 

Lima & Toledo Traction Co.— Merger.—See Ohio Electric 
Ry. below.—V. 85, p. 284. 

Louisville & Nashville RR.—Maturing Bonds.—The 
$892,000 Louisville Cincinnati & Lexington Railway Co. 
second mortgage 7% bonds due Oct. 1 1907 will be paid 
on presentation at the office of the Louisville & Nashville RR., 
71 Broadway, New York, or at its office in Louisville, Ky., 
on and after Oct. 1 1907.—V. 85, p. 464, 405. 

Mattoon (Ill.) City Ry.—Receviership.—A press dispatch 
from Mattoon on Sept. 5 said: 

Following the wreck that resulted in the loss of§17 lives and injury to 
two-score passengers, the Mattoon City Railway Co. and the Central Illinois 
Traction Co., both owned by Chicago stockholders, to-day went into the 
hands of a receiver.—See bond offering in V. 82, p. 100, 928. 

Meridian (Miss.) Terminal Co.—Guaranty.—This com- 
pany’s issue of $250,000 4% gold bonds, dated 1905 and 
due May 1 1955, carry the following endorsement: 

For value received, Southern Railway Co., Mobile & Ohio RR. Co., 
Alabama Great Southern RR. Co., New Orleans & Northeastern RR. Co. 
and Alabama & Vicksburg Ry. Co. hereby jointly and severally guarantee 
the due and punctual payment of interest on the within bond of Meridian 
Terminal Co. at the rate of 4% per annum, payable n gold coin semi- 
annually on Nov. 1 and May 1 in each year, until the principal of 
said bond is pald.—V. 83, p. 1229. 

Mexican Central Ry.—Bonds Called.—Equipment and col- 
lateral 5% gold bonds, second series, to the amount of 
$50,000, will be paid at par and interest at either the Old 
Colony Trust Co. of Boston, Manhattan Trust Co., New York, 
or Glyn, Mills, Currie & Co., 67 Lombard St., London, E. C., 
on or after Oct. 1 1907.—V. 85, p. 40. 

Milwaukee Northern (Electric) Ry.—Bond Issue.—This 
company, which is authorized by the State of Wisconsin 
and its articles of incorporation to construct and operate 
an electric railway for the carriage of persons and property 
in and between the cities of Milwaukee, Sheboygan and 
Fond du Lac, Wis., recently made a mortgage to the Fidelity 
Trust Co. of Wisconsin, as trustce, to secure an issue of not 
exceeding $4,000,000 of first mortgage 30-year 5% gold 
bonds. 

These bonds are dated April 15 1907 and will mature Aug. 1 1987; interest 
payable Feb. 1 and Aug. 1 at the office of the trustee without deduction for 
any cash. Of the authorized issue $2,500,000 may be certified upon order 
signed by the President and Secretary of the Railway Co. accompanied by 
a resolution of the board of directors authorizing the same, and may be 
issued for the liquidation of indebtedness incurred for the construction 
and equipment of its line of railway between Milwaukee, Cedarburg, Fort 
Washington and Sheboygan, and for power plant, car shops, rolling stock, 
&c. Upon completion of the foregoing line the remaining $1,500,000 bonds 
may be issued for the construction of an extension from Cedarburg via 
West Bend to Fond du Lac and on account of other extensions, doubie 
tracking, betterments and additional rolling stock, &c., as may be degmed 
necessary by the board of directors. _ Frederick W. Walker is Vice-PresYdent 
and Henry A. Haigh is Secretary.—V. 84, p. 1367, 1428. 

Minneapolis Union Ry.—Consolidation.—See Great North- 
ern Ry. above.—V. 38, p. 764. 

Minnesota & Great Northern Ry.—Consolidation.—Sec 
Great Northern Ry. above. 

Montana Central Ry.-—Consolidation 
Ry. above.—V. 46, p. 353. 

Montana & Great Northern Ry.—Consolidution.—See 
Great Northern Ry. above.—V 73, p. 1011. 

National Railroad Co. of Mexico.—/W2xtension of Notes 
The holders of the 5% gold notes dated 1903 and maturing 
Oct. 1 1907 (authorized issue $10,000,000; outstanding $8,- 
500,000) are notified by advertisement on another page of 
this paper that the company has arranged with ‘Speyer & 
Co. for the extension of this issue of notes until April 1.1909, 
with interest at the rate of 5% per annum, subject to re- 
demption at the option of the company on any interest day 
on sixty days’ notice by publication.”” Holders who desire 
to avail themselves of the privilege of extending their notes 
must present the notes ({« x-conpon due Oct. 1) on or before 
Sept. 20 at one of the offices named below for stamping and 
the affixing of new coupon sheets. A cash payment of $35 
in respect of each $1,000 note extended will be made to hold- 
ers accepting this extension. Depositaries are: 
in New York, at office of Speyer & Co., 24-26 Pine St. 

{(n London, at office of Messrs. Speyer Bros., 7 Lothbury 

tn Frankfort-on-Main, at office of Lazard Speyer-Ellissen. 

In Berlin, at office of the Deutsche Bank. 

In Amsterdam, at office of Messrs. Telxelra de Mattos Brothers. 

The company has arranged with Speyer & Co. that the 
holders of notes who do not desire to avail themselves of the 
privilege of extension will receive par for their notes on or 
after Oct. 1 1907 at any of the offices above mentioned. 

Speyer & Co. further announce that they are now pre- 
pared to accept deposit of the notes for extension, and will on 
behalf of the company make the above mentioned cash pay- 
ment of $35 in respect of each $1,000 note so extended simul- 
taneously with the delivery of the notes, appropriately 
stamped. Notes extended under these terms will, if held 
until maturity, yield about 714% per annum on the invest- 
ment.—V. 85, p. 99. 


Northern Ohio Traction & Light Co.—New Stock.—The 
company offers to present stockholders the right to sub- 
scribe for $1,000,000 of treasury stock: at $20 per share, 
payable 25% each on Sept. 20, Oct. 20, Nov. 20 and Dec. 20 
1907, the proceeds to be used toward the cost of necessary 
improvements. An underwriting syndicate has been formed 
to take over the new stock not subscribed for. At last ac- 
counts $7,938,000 stock of the authorized $10,000,000 was 
outstanding, on which dividends at 2% yearly have been 
paid in 1906 and 1907. For the month of August 1907 gross 


See Great Northern 








earnings are reported as $181,752, against $160,427 in 1906, 
an increase of $21,325, or $688 a day.—V. 84, p. 1488. 

Northern Pacific Ry.—Jncrease of Other Income.—See Chi- 
cago Burlington & Quincy RR. above.—V. 85, p. 405. 

(The ) Ohio Electric Ry.—Acquisition.—This new company, 
whose capital stock was recently increased from $100 ,000 to 

25,000,000 (half preferred) gives notice under date of Cin- 
cinnati, Ohio, Aug. 31 1907, as follows: 

The property formerly owned and operated by the Lima & Toledo Trac- 
tion Co. (V. 85, p. 284) and_ the Indiana Columbus & Eastern Traction Co. 
(V. 84, p. 339; V. 83, p. 37) has been acquired by the Ohio Electric Rail- 
way Co., and beginning at midnight on this date, will be operated by said 
company. Until further notice all officers and employees will be retained 
in their present positions. . 

The property will be operated under the following districts: Western 
District, consisting of the lines between Dayton and Richmond and be- 
tween Dayton and Union City; Central District, consisting of the lines 
between Dayton and Columbus and between Springfield and Lima; Eastern 
District, consisting of the lines between Columbus and Zanesville and be- 
tween Columbus and Morgans, and that portion of the lines in the City o* 
Columbus as far west as the Big Four Crossing; Northern District, consisting 
of the lines between Lima and Fort Wayne and between Lima and Defiance 
and between Lima and Toledo. 

Herbert MceNulta Cincinnati, is President.—V. 85, p. 531. 

Passenger Fares.—Reduction of Rates.—The following re- 
ductions in passenger fares were recently reported: 

Kansas.—The State Board of Railroad Commissioners on Sept. 3 issued 
an order for the establishment of a 2-cent ron er rate, the railroad 
companies having recently, at the request of the Commission, refused to 
reduce their fares. . 

Texas.—A press dispatch dated Austin, Aug. 31, says that the Railroad 
Commission had decided to reduce the passenger rate to 2 cents per mic, 
although no formal order has yet been issued. 

veorgia.—-As to new passenger rates, schedules, which became effective 
September 2, see editorial articles in to-day'’s and last week's ‘‘Chronicle."’ 
—V. 85, p. 222. 

Pittsburgh Shawmut & Northern RR.— Allied Line.—Sei 
Brookville & Mahoning RR. above.—V. 82, p. 1102. 


Railways Company General.—eport.—The results for the 
year ending June 30 were: 


Fiscal Total Total Net Tatal 
Year— Income. Expenses. Income. Surplus 
OS ae $171,019 $8,628 $162,391 280 ,20: 


1905-06. ......- 117,811 
—V. 83, p. 433 

St. Louis Southwestern Ry.—(uaranteed Bonds.—Sece 
Gray’s Point Terminal Ry. above.—V. 85, p. 339. 

St. Paul Minneapolis & Manitoba Ry.—Consolidation. 
See Great Northern Ry. above.—V. 68, p. 129. 

Seattle & Montana RR.—Consolidation.—See Great North- 
ern Ry. above.—V. 66, p. 1044. 

South Chicago City Ry.—Change in Management.—Th« 
management of this company and its ally, the Hammond 
Whiting & East Chicago Electric Ry., has been taken over 
by A. L. Drum & Co. of Chicago. Mr. Drum, who has sue- 
ceeded G. R. Folds as General Manager, is quoted as saying: 

It is merely a change in the management. There is no change in the 
list of stockholders. There is no truth in the rumor that the Murdock- 
Hanna syndicate has anything whatever to do with this move. (The 
syndicate named is backing the Chicago Lake Shore & South Bend Ry. 
See V. 83, p. 212.—Ed.)—V. 69, 

Southern Illinois & Missouri Bridge Co.—See Gray’s 
Point Terminal Ry. —V. 80, p. 1424, 2220. 

Southern Ry.--/mprovements Reported Stopped.—A Wash- 
ington (D. C.) despatch to the “‘New York Times’ dated 
Sept. 5 states that the following announcement was mad 
at the company’s headquarters on that day: 

Owing to recent adverse railroad rate legislation in several Southerr 
States and to ‘“‘general conditions,’’ the double-tracking of the Southern 
Railway between Chattanooga and Ooltewah Junction, in Tennessee, and 
north of Greensboro, N. C., has been ordered stopped pending furthe: 
instructions. 

Coutracts had been entered for double-track work in Tennessee aggre 
gating about $15,000,000, The money intendéd for the proposed in 
provements in Tennessee and North Carolina has been withdrawn and wil! 
be used in operating the road.—-V. 85, p. 470, 464, 406, 

Tonopah & Goldfield RR.—Controlled Line—Guaranty 0; 
Bonds—Agreement Upheld.—See Bullfrog Goldfield RR 
above. Vv. S4, p. 99. 

Union Pacific RR.—Termination of Convertible Bond Syn- 
dicate.—The syndicate headed by Kuhn, Loeb & Co., which 
underwrote the $75,000,000 of convertible bonds offered t 
stockholders last May (compare V. 84, p. 1115, 1183) will 
expire by limitation on Sept. 16, by which time members 
must make the final payment of 50% upon their subserip- 
tions ‘The circular sent to the members of the syndicate, 
it is reported, states that they will be called upon to tak« 
, of the amount of the bonds to which they subscribed 


isenqen 185,512 15,915 119,596 


Dm 





V. 85, p. 406, 161. 

Venango Power & Traction Co.— Dissolved.—This holding 
company was dissolved in December 1906, and the Citizens 
Traction Co. was then and is now the operating company. 
Compare V. 76, p. 267, and V. 74, p. 1253. 

Washington Frederick & Gettysburg Railway—Bonu 
Issue.—This company on May 6 1907 filed a mortgage te 
the Baltimore Trust & Guaranty Co. of Baltimore, trustee 
to secure an issue of $400,000 of bonds covering the proposed 
railway from the District of Columbia line to the Pennsylvania 
line just above Emmittsburg. The “Baltimore Sun” of May 
7 said: 

This issue of bonds will be used, in connection with the stock subscrip- 
tions, to bulld and equip ahout 25 miles of road now under construction 
from Frederick to Emmitsburg via Thurmont. This road Is being construct - 
ed standard feuge throughout, and its charter permits elther steam or 
electricity. he rallroad traverses one of the most picturesque and fertile 
sections of Frederick County, passing through the well-known Monocacy 
Valley. Six miles of the road has been graded and made ready for the 
track. That portion of the road between Frederick and wh 
be in operation about Aug. 1. The line between Frederick and Thurmont 
will be completed by the middle of November. 

{The directors were at last accounts: D. Columbus Kemp, President; Dr. 

nm B. Smith Treasurer; Gen. Victor L. Baughman, Charles Wer- 
theimer, Judge Motter, Dr, Thomas Miller, D. O, Winebrenner and Dr. 
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Phaney of Frederick, Md.; William H. Ramsburg, Charles Ramsburg and 
Alexander Ramsburg of Lewistown; John Stoner of Thurmont, and D 
Annan of Emmitsburg. Charles C. Waters is Secretary.—Ed.) 


Washington & Great Northern Ry.—Consolidation.—See 
Great Northern Ry. above.—V. 73, p. 1012. 


Wichita Falls & Northwestern Ry.—Fztension—Bonds.— 
A press dispatch from Wichita Falls, Tex., on Aug. 17 said: 

At a meeting of the directors and stockholders yesterday at Altus, Okla., 
the Issuance of stocks and bonds to the extent of $20,000 per mile for the 
32 miles between the Red River and Frederick, Okla.,wasauthorized. The 
bonds will bear 5 % Interest and the proceeds Of the sale will be used in the 
completion of the road from Kell, the present terminus, to Frederick. 
Work on the extension to Frederick is being pushed rapidly, and General 
Manager Kell expects to have the trains running Into Frederick by Nov. 1 
of this year. 

The company was incorporated at Austin, Texas, on Sept. 
26 1906 with nominal ($20,000) capital stock, with a view, 
it is stated, to building a railroad from Wichita Falls, Tex., 
northwest to the Red River, and thence through Oklahoma 
to a point in Kansas. A contract was subsequently let for 
building the first 25 miles from Wichita Falls to the Red 


River. Incorporators and officers: 
yg ee A. Kemp, Frank Kell, Robert E. Huff, Wiley 
Blai . Newby Bean, J. T. Montgomery, W. M. MeGerees. Otis 


T. Bacon, Wichita Falls; W llliam C. Fordyce, Jay H. Smith, L. S. Mitchell, 
St. Louls. 


Officers—J. A. Kemp, President; W. C. Fordyce, Vice-President; Frank 
Kell, Second Vice-President and General Manager; and Wiley Blair, Sec- 
retary and Treasurer. Headquarters, Wichita Falls, Tex. 


Willmar & Sioux Falls Ry.—Consolidation.—See Great 
Northern Ry. above. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Car & Foundry Co.—arnings.—The net earn- 
ings for the 3 months ending July 31 1907 were $2,592,978, 
contrasting with $2,307,282 and $1,008,111 for the corre- 
sponding quarters in 1906 and 1905 respectively. The direc- 
tors on Sept. 5 declared preferred stock dividend No. 34, 
134 calling for $525,000, and common stock dividend 
No. 20, 1%, calling for $300,000, both payable Oct. 1 to 
holders of record Sept. 11.—V. 84, p. 1549, 1553. 

American Ice Securities Co.—Suit.—Attorney-General 
Jackson on Sept. 5 announced that he would shortly bring an 
action against the —_ rican Ice Co. to obtain a forfeiture of 
its charter in New York State on the ground of violation of 
the State anti-trust laws. The suit, it is stated, will be based 
on the results of the examination of the booksand records 
which has been in progress since June last. Compare V.84, 
p. 1429, 1054, 933. 

American Pneumatic Service Co.— Denial.—The follow- 
ing was published in the Boston papers on Aug. 29: 

Regarding the rumors of a reorganization or a contemplated assessment 
on the common or preferred stock of the American Pneumatic Service Co., 


it Is officially stated that any such reorganization or assessments have never 
been discussed or thought of by the present management.—V. 85, p. 101. 


American Smelting & Refining Co.—fReport.—See other 
pages of to-day’s ‘‘Chronicle.” 

New Directors.—William Sproule and Judd Stewart have 
been elected directors in place of Henry L. Higginson of 
Boston, who resigned, and Guy C. Barton.—V. 84, p. 1369. 

American Snuff Co.— Divide nd Increase.—The company 
on Sept. 4 declared a quarterly dividend of 3% on its 
$11,001,700 common stock. ‘This increases the annual rate 
from 10% %, at which common stock dividends were begun in 
Jan. 1903, to 12%. The regular quarterly dividend of 114% 
was also declared on the $12,000,000 preferred stock. Both 
dividends are payable Oct. 1 to holders of record Sept. 1 

Control.—The company is controlled by the American “ro- 
bacco Co., the capital stock having been distributed in the 
consolidation of 1900 in payment for snuff properties as 
follows: 


Common. 


Preferred. 
American Tobacco Co $3,227,500 $1,177,800 


Continental Tobacco Co. (since merged with 


American Tobacco Co.) 813,100 197,500 
P. Lorillard Co. (whose entire $3,000,000 common, 

and $1,581,300 of whose $2,000,000 preferred, 

stock Is owned by the American Tobacco Co.) 3,459,400 1,124,700 
Atlantic Snuff Co. (to what extent, if any, the 

American Tobacco Co. prior to the merger 

bought up the stock of this former competitor 

and so became Interested inthe Atlantic’ s allot 

ment of Amer'can Snuff Co. stock does not 

appear Ed.) .--- 2,500,000 7,500 ,000 

CO a a $10,000,000 $11,000,000 
-V/V 85, Dp. 

ieenions Steel Foundries, Chicago.—Circular to Share- 
holders.— President Wm. V. Kelley, under date of Chicago, 
[ll., Aug. 29, writes in substance to the shareholders: 


In view of the clreular request for proxies for the next annual meeting, 
revently sen! to stockholders by a New York firm of brokers, I deem it in 
cu nbent on me to send this communication to correct any wrong impres- 
sions you may have gained and to prevent any hasty action. 

Che circular states: ‘From published reports of the American Steel Foun- 
dries . the net earnings this year will show about 17% earned on 
the pre ferred stock.”’ As a matter of fact, the ¢ ompany has made no pub 
lic reports, elther for the whole fiscal year ended July 31 or for any part of 
it, nor have any reports been prepared, except on the basis of estimated 
or book Inventories, and, while the final figures are not yet avallable, 
the earnings as set out by the circular are certainly largely overstated. 

As soon as the records for the last fiscal year have been closed, a balance 
sheet and statement of earnings will be prepared and will be mailed to each 
stockholder about the middle of September, together with the annual re- 
port, and | belleve the showing will be entirely satisfactory. 

It is not now and has never been a secret that the writer and three of his 
associates have an arrangement to share in the profits, under certain condl- 
tions and within certain limits. Such share, however, does not begin until 
after a large amount has been earned for the company, and ends when the 
amount reaches a certain maximum which, In the fiscal year just ended, 
was reached several months before its close. The contract covering the ar- 

rangement was authorized by the board of directors and wassubsequently 
ratified by the stockholders, It being specificallymentioned both tn the notice 
of the meeting and the form of proxy mailed to each stockholder, the notice 
further stating that the ota subject to inspection by any stockholder 
at the office of the Secret 





Until within a short time the company has been a large borrower of money 
because it lacked suficient funds of Its own to handle the volume of business 
secured. For this and other excellent business reasons, some of which are 
quite apparent from the before given facts, the consideration of the payment 
of dividends has hitherto been opposed. The writer and his associates are 
large stockholders in the company—therefore it is not to their ~ rsonal 
profit to delay the payment of dividends after a safe working capital and 
surplus epesety for the conduct and growth of thecompany’s business has 
n provided 

The high pe rsonal standing of the members of the board of directors 
is sufficient guaranty that the interests of both the company and Its stock- 
holders will be carefully considered and fairly treated, and when to this Is 
added the fact that the board of drectors includes the owners of several 
million dollars of the company’s stock, both preferred and common, from 
which they are receiving absolutely no income, every stockholder may feel 
perfectly sure that, when dividends can properly and safely be paid, the 
question will receive due consideration. It would seem good judgment to 
awalt the annual statement before deciding to whom to give your proxy. 


Referring to the above statement, Swartout & Appenzellar, 
New York, say: 

The figures which we have used asa basis for our estimate of the net earn- 
ings for this year are those that have been published each month in the 
leading papers of this city, whch purported to be those submitted at the 
monthly meetings of the board of directors. If, as Mr. Kelley states, the 
earnings as set forth by our recent circular are ‘‘largely overstated," either 
the newspapers have been misinformed each month or the monthly esti- 
mates as supmitted to the directors have been Incorrect. 

Our own circular estimated that the net earnings for the year would be 
in excess of $2,500,000, which is the amount fixed by the five-year contract 
as the maximum for Mr. Kelley’s bonus percentage, and that this amount 
was earned Mr. Kelley himself states inthe fourth paragraph of his circular, 
when, referring to the contract, he states that his bonus ends when the 
amount earned ‘‘reaches a certain maximum, which, in the fiscal year just 
ended, was reached several months before its close. 

Mr. Kelley states that the officers’ bonus contract was submitted to Be 
board of directors and subsequently ratified by the stockholders. Our In- 
formation regarding this is to the effect that the ratification by the stock- 
holders was by vote of the officers holding their proxies = at only one 
stockholder attended the meeting, and that he voted against It. 

We should be greatly interested in having Mr. Kelley as public the 
voteon the subject of the resumption of dividends when the matter was 
discussed at the July meeting of the board of directors.—V. 85, p. 533. 

American Telephone & Telegraph Co.—Change in Monthly 
Reports.—The company has decided to discontinue issuing 
the monthly statements of instrument output and to substi- 
tute in their place a statement which will show the actual 
gain in new subscribers from month to month. An officially 
confirmed statement says: 

The monthly statement has shown the movement of instruments between 
the parent company, which owns them, and the associate or licensed com- 
panies, which rent them. The actual gains or losses in subscribers’ stations 
from month to month, which, of course, measure the earning power of the 
Bell system, are not shown by the monthly figures of instrument output. 
In recent months the instrument statements have required constant ex- 
planation and it has been deemed better policy to abandon them entirely 
and put out figures which give actual results. Formerly every station was 
counted as two instruments, one a and one receiver, which also 
led to confusion and mistake.—-V. . p. 533, 406 

American Tobacco Co. oleae in Dividend by Subsidiary 
Company.—See American Snuff Co. above.—V. 85, p. 348. 

American Waterworks & Guaranty Co.—Bonds oj Con- 
trolled Properties.—See statements on adjoining pages re- 
garding following companies: 
Connellsville (Pa.) Water Co. 
Warren (Pa.) Water Co. 

So. Pittsburgh (Pa.) Water Co. 
Huntington (W. Va.) Water Co. St. Joseph (Mo.) Water Co 
Wichita (Kan.) Water Co. East St. Louls Water Co. 

The company was organized in 1882 and has a paid-up 
sash capital of $2,000,000 and a surplus of $1,600,000. It 
now owns and operates forty or more water plants located 
in various cities of the United States, “supplying over 100,000 
services, representing a population of over 1,000,000 and 
furnishing 100,000,000 gallons of water daily through over 
1,500 miles of mains.”’ During the 25 years of the com- 
pany’s existence there has not, it is stated, been a day’s delay 
in the payment of either principal or interest on the bonds 
of any of the various plants. Included in its forty proper- 
ties there are, in addition to those named above, chiefly: 

Birmingham (Ala.) Water Co. (V. 79, p. 502); City Water Co. of Chatta- 
nooga, Tenn.; Clinton (lowa) Water Works Co. (V. 69, p. 179); _ lin (Mo.) 
4 ater W orks Co. (V. 79, p. 503); South Dakota Water Co., Sioux Falls 

S. D. (V. 81, p. 1854); Kokomo (Ind.) Water Co. (V. 73, p. 618): Keokuk 
(iowa) Ww cae Works Co.; New Philadelphia (Ohio) Water Co. (V. 78, p. 
232); Portsmouth Berkley & Suffolk (Va.) Water Co. (V. 78, p. 346; V. 79, 
p. 2208, 2646); City Water Co. of Sheboygan, Wis. (V. 80, D. 714); Shreve 
part (La.) Water Works Co. (V. 82, p. 1045); Racine (Wis.) Water Co. 
(V. 79, p. 503). Companies owning sew at Lousiana, Mo., Marinette, 
wi ie: : Merrill, Wis.: Little Rock, vo k.: Mt. Vernon, Ind.; Wellsville, N. Y. 
North Platte. Neb.: Wahoo, Neb.;: € juy: andotte, w.v ie _ and Kearney, Nev: 
The United Water & Light Co. of Pittsburgh (V. 84, p. 1373, 1556) com- 


prises companies located in eleven of the Gaas “mentioned above.— 
—V. 85, p. 43. 


Butler (Pa.) Water Co.—Bonds, 
5% gold bonds are dated Sept. 2 1901 and due Sept. 2 1931. 
Denomination $1,000. Coupons payable Sept. 2 and March 2 
at Farmers’ Loan & Trust Co., mortgage trustee, New York. 
A block of this issue was recently offered at 102%, a cireular 
saying: 

Financial statement 
outstanding, $584,500 rhese 
terest, by the American Water 
which owns and operates the 





City of New Castle (Pa.) Water Co 
Butler (Pa.) Water Co 
Monongahela Valley (Va. ) rene ae 










&c.—This company’s 


1906: Authorized bonded debt, 
. bonds are guaranteed, principal and tin- 

Works & Guarantee Co. of Pittsburgh, 
plant. Annual revenue, $62,935, interest 
and operating expenses, $53,261; balance, surplus, $9,674. Popula- 
tion, 18,000; daily pumping capacity, 7,000,000 gallons; miles of pipe, 37. 

The gross ee have Increased during the past eight years at the rate 
of over $5,000 a ye: Ali necessary improvements having been installed, 
the net earnings w ill ‘from now on reilect the advantages furnished by them 
and will show proportionate increases. The water supply is drawn from 
a large storage reservoir on the Connoquenessing Creek, holding 15,000,000 
gallons, and is carried over six miles to a distributing reservoir. ‘The 
plant includes 4 pumping capacity of 7,000,000 gallons, besides an extensive 
filtration system. 


Central Foundry Co.--Ojjicers.—With the exception of 
James T. Boothroyd, David B. Corse and John Reid, the old 
board of directors was re-elected at the annual meeting on 
o-. 29. The incoming board is as follows: 

Watts Bowker, Montclair, N. J.; Horace L. Hotchkiss, Rye, N. Y.; 

. Schmidt, Baltimore, Md.; and George F. Crane, Geo. D. Hallock, 
y at Wade George Leask, Wm. H, Remick, Chas. Smithers, F. - 
Berthold, F . C. Furlew and E. L. Lueder, all of New York Clty.—V. 

p. 525. 

Chattanooga (Tenn.) Gas Co.—Earnings, &c.—Compara- 

tive statement for 7 months ending July 31 1907: 


$750.000; bonds 
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7 Mos.— Sales, cubic fi. Gross. Op. Er. Net. Int.&Div. Surp. 
1907 _-.--. -.69,879,700 $98,861 $59,091 $39,770 — 927 ye: 843 
1906________..56,066,400 66,171 49,690 16,481 se es 
Increase ...... 13,813,300 32,690 9,401 OF) 

ae weedie 24.63% 49.40% 18.91% 141.30% 





Compare bond offering in V. 84, p. 869, 805. The man- 
agement of the property was taken over Jan. 1 1907 by 
Child, Hulswit & Co., bankers, Grand Rapids, Mich., since 
which time the notable increase in output and earnings above 
shown has been effected. The bankers Sept. 4 write: 

Approximately $100,000 is being spent in improvements at the works 
this year, and in the fall the company will be quartered in attractive offices 
and sales rooms on Market Street, the city’s principal retail business thor- 
oughfare. Every effort is being made to give the consumers first-class 
service and that this is appreciated there Is every indication. The com- 
pany’s preferred and common stocks have been listed on the Tn 
Cn Stock Exchange and also on the Cincinnati Stock Exchange.—V. 

p. 869. 

Ginter (I.) Water Works.—Proposition jor Purchase by 
City Dejeated.—See item in “State and City Department” 
on another page. 

Chicago & Rock Island Elevator Co.—Called Bonds.—-First 
mortgage 5% gold bonds Nos. 101 to 150 inclusive, dated 
Oct. 1 1904, “hav e been called for payment and will be paid 
at par and interest on Oct. 1 at the First Trust & Savings 
Bank, trustee, Chicago. Compare V. 82, p. 754. 

City of Newcastle (Pa.) Water Co.—Guaranteed Bonds, &c. 
—A block of first mortgage 5% gold bonds, dated Dec. 2 1901 
and due Dec. 2 1941, denominations, $500 and $1,000, was 
offered several months ago at 102% and interest. Coupons 
payable June 2 and Dec. 2 at Farmers’ Loan & Trust Co., 
mortgage trustee, New York. A circular said: 

Financial Statement, 1906.—Authorized bonded debt, $1,000,000; bonds 
outstanding, $842,000. These bonds are guaranteed, principal and int 
erest, by the American Water Works & Guaranty Co. of Pittsburgh, which 
owns and operates the plant. Annual revenue, $84,946; Interest and 
operating expenses, $72,118; balance (for dividends, &c.), $12,828. Popu 
lation, 30,000. Daily pumping capacity, 14,000 ‘000 gallons. Miles of 
pipe, 63. The water supply is taken from the She nango River, passed 
through an effective woes ylant, and then pumped to a reservoir of 
8,000,000 gallons capacity. The plant is complete and modern in every 
detall, and represents an ample reserve capacity for future growth 

City Water Co. of East St. Louis and Granite City (Ill.).— 
Status.—The following is taken from a broker’s circular: 

Financlal statement 1906: Authorized bonded debt, $4,000,000; total 
bonds outstanding, $2,634,000, guaranteed principal and interest by the 
American Water Works & Guarantee Co., who own and operate the plant. 
Annual revenue, $290,106; interest and o oresins expenses, $212, 443; 
balance, surplus, $77,663; population served, 85,000; dally pumping ca- 
pacity, 35,000,000 gallons; miles of pipe, 143." 

The gross earnings have increased $115,903 in ~~ yum. ag the city 
has practically just begun to expand. Compare V. 103 

Connellsville (Pa.) Water Co.— ecuaiad nou &ce.- 
This company’s 5% first mortgage gold bonds are dated Oct. 
2 1899 and are due Oct. 2 1939. Denomination, $1,000; 
coupons payable April 1 and Oct. 1 at Farmers’ Loan & Trust 
Co., trustee, New York. An authoritative statement offer- 
ing the bonds at 102! 4 and interest said: 

Financial Statement, 1906.—Authorized bonded debt, $500,000; bonds 
outstanding, $412,000. These bonds are guaranteed, principal and Iinter- 
est, by the American Water Works & Guaranty Co. of Pittsburgh, which 
owns and operates the plant. Annual revenue, $45,327; interest and op- 
erating exp nses, $37,903; bal. (fordivs., &c.) , $7,424. Population, 10,000. 
Daily pumping capacity, 4,000,000 gallons. Miles ‘of pipe, 4 he gross 
earnings have increased over 50 % in the past four years. ‘phe ‘water supply 
is taken from two sources of mountain Y p and impounded In two reser- 
voirs of 15,000,000 gallons and 5,000,000 gallons capacity, — ctively. 
The supply is further supplemented when necessary by pumping direct from 
the Youghlogheny River and filtering. Recent improvements have in- 
cluded new pumps of 3,000,000 gallons capacity, and a basin for settling 
the water before it passes through the filtration system.—V. 70, p. 741. 

Edison Electric Co., Los Angeles, Cal.—Description of 
Property.—The “Engineering Record’ of New York is pub- 
lishing a series of elaborate articles describing this company’s 
property. 

The company, in June | last, placed in operation its large 
hydro-electric power plant on the Kern River and has since 
been transmitting electricity therefrom to Los Angeles, a 
distance of 110 miles. Compare V. 82, p. 932; V. 85, p. 102. 

(The) Fond du Lac (Wis.) WaterCo.—Entire Capital Stock 
Offered jor Sale.—Referring to the advertisement in a Chicago 
paper, offering the ed for sale, Secretary Maurice Mc- 
Kenna, Fond du Lac, Wis., writes: 

The company Is not to be disposed of under foreclosure or under any forced 
sale whatever. The company Is in easy financlal circumstances, but the 
stock thereof, consisting of 2,000 shares of the par value of $100 each, is 
owned by three persons, who, on account of other pressing engagements, 
are willing to dispose of their entire holdings. [The board of dir c.ors con 
sists of: Henry Boyle, President; Rev. J. J. Keenan, Vice-President, and 
Maurice McKenna, Secretary and Treasurer, all of Fond du Lac.-—Ed} 

V. 72, p. 1037. 

Huntington (West Va.) Water Works Co.-—Bonds— Status. 
—A Philadelphia house some time ago offered at par and 
interest a block of 5% gold bonds, guaranteed principal and 
interest by the American Water Works & Guarantee Co. of 
Pittsburgh, which owns and operates the plant. These 
bonds are dated Nov. 1 1900 and are due Nov. 1 1940. 
Denomination $1,000. Coupons payable Nov. 1 and May 1 
at Farmers’ Loan & Trust Co., trustee, New York. A 
circular said: 

Financlal statement 1906: Authorized bonded debt, $500,000; bonds 
outstanding, $402,000; annual revenue, $59,892; interest and iy rating ex- 
penses, $40,599; net earnings, $19,293. Population served, 15,000; daily 
pumping capacity, 6,000,000 gallons; miles of pipe, 36. 

The plant ts located on the banks of the Ohio River, above the city, 
consisting of new pumping station, settling basins and a new filtration 
plant. he water supply is taken from driven wells, pee by 
direct pumping from the river, after which it passes throu an effective 
—_— system. The net earnings show a steady Increase from year to year. 
—V. 82, p. 51 

International Harvester Co.—Ousted from Texas.—Press 
dispatches from Austin, Texas, state that the company on 
Sept. 5 pleaded guilty to the allegations i in the State’s petition 
charging violation of the anti-trust laws, paid the $35,000 in 

nalties imposed, and was enjoined from doing business in 

exas except of an inter-State character.—V. 85, p. 471, 287. 








International Mercantile Marine Co.—Rate War.—The 
rate contest referred to last week (see Cunard Company) 
has become more serious, this company having reduced east- 
bound rates, effective immediately, by $22 50 on all the 
American Line vessels and on the Oceanic, Majestic and 
Teutonic of the White Star Line. The Cunard Line has 
met this reduction.—V. 85, p. 407. 

(P.) Lorillard Tobacco Co.—See American Snuff Co., 
above.—V. 85, p. 287. 

Massachusetts Lighting Companies.— Dividend Increased. 
—The trustees have declared a quarterly dividend of 144%, 
payable Oct. 15 to stockholders of record Oct. 1, comparing 
with 14% (5% yearly) paid since Jan. 1906 and 1% (4% 
annually) in 1904 and 1905.—V. 84, p. 629. 


Monongahela River Consolidated Coal & Coke Co.—Larn- 
ings.—For nine months ending July 31: 
une Net ——————-Deductions —_——_—_—— Bal. for 

Mos.— Earnings. Royalty. Deprec'n. Tazes. Interest. Dividends 
1906-07 _ $1,751,213 $346,053 $248,541 $90,000 $387,485 $679,134 
1905-06— 1,445,464 319,938 234,487 89 ,667 397,139 404,233 

Shipments for the nine months, 5,186,660 tons In 1906-07, againsg 
$4,773 ,846 in 1905-06, the river tonnage being 3,744,182, against 3,383,320, 
and rail 1,442,478, against 1,390,526. For August the total shipment 
were 738, 529 tons In 1907, against 526,755 In 1906, increase 211,77 

Note.—The directors on July 3 1907 declared a semt-annual dividend ot 
314 % on the preferred stock, payable July 25, increasing the annual rate 
;to 7% as paid from July 1900 to Jan. 1904, both inclusive. After 1904 
annual payments were made in January as follows: 1905, 1.54 %o; 1906, 
1.94? 6; 1907, 4.50% ($2.25 per share). The Pittsburgh Coal Co. owns 
2,500,000 of the $10,000,000 (non-cumulative) , ws stock and $15,- 
000 ,000 of the $20,000, 006 common stock.—V. 85, p. 43. 

Monongahela Valley (Pa.) Water Co.—Status.—A cir- 
cular offering the 5% gold bonds at 1024 and interest said: 

Dated Aug. 1 1901, due Aug. 1 1931 [but subject to call at 103 and tn- 
terest prior to Aug. 1911,andafterthatdateat par and Interest—Ed.]. De 
nomination $1,000. Coupons payable Feb. 1 and Aug. 1 at Farmers’ Loagz 
& Trust Co., trustee, New York. 

Fnanclal aera 1906: Authorized bonded debt, $600,000; bonds 
outstandin $317,000; annual revenue, $44,319; interest and operating 
expenses, $31, 630; oy surplus, $12,689. Fopulation, 15,000; dally 
pumping capacity, 2,500,000 ga lons; miles of pipe, 32 

The company is operated under the management of the American Water 
Works & Guarantee Co. of Pittsburgh. The plant supplies water to the 
territory hytng be the Monongahela Valley on both sides of the river, 
Elizabeth to McKeesport, 15 miles above Pittsburgh. The water su 
is taken from the river, passed through a filtration system and then pu 
to a reservoir which furnishes sufficient pressure to supply the entire bist 

National Phonograph Co.—Suit.—See New England 
Phonograph Co. below.—V. 84, p. 697. 


National Telephone Co., Wheeling, W. Va.— Dividend.— 
The company, it is stated, paid, eal Aug. 16, its regular 
2% quarterly dividend. Compare V. 85, p. 472 


Oczanic Steamship Co., San Francisco. ie ssessment .— 
An assessment of $10 per share was levied Aug. 20 and must 
be paid by Sept. 23. The “San Francisco Commereiaé 
News” says: 

The three steamers employed for many years in the Australian service ag 
anannualloss were withdrawn last March. Twoof thesesteamers havesinee 
been employed to some extent, one in the British Columbia and the other 
in the Hawaiian trade. Thecompany has also two other steamers inservice, 
namely, the Alameda in the Honolulu trade and the Mariposa in the Tahisg 
trade. John D. Spreckels ts reported to have recently sald that he ex- 
pected that Congress at its next session In December would authorize @ 
subsidy, and in that event, If satisfactory, the service of the company be 
— J? enna and Sydney would be resumed early part of next year. 
—v. » p. 54. 


Pittsburgh Coal Co.—Larnings of Subsidiary.—See Monon- 
gahela River Consolidated Coal & Coke Co. above.—V. 
p. 43 

Presque Isle Transportation Co.—Called Bonds.—The 
Citizens’ Savings & Trust Co. of Cleveland, as successor af 
the American Trust Co., trustee, has called for redemp#a 
bonds Nos. 6, 15, 25, 33, 40, 55, 62, 80, 87, 93, 101, 107 ané 
117. 

Republic Iron & Steel Co.—Report.—The results for the 
year ending June 30 were: 


Fiscal Gross Deprec'n Déividendson Bal., sur., Accumuié€ 
Year— profits. & charges. pref. stock for vear. surplus. 
1906-07. __...$6,127,742 $2,398,497 (7)$1,429,183 $2,300,062 $5,433,346 
1905-06- _-- 4,750,476 2,011,915 (7)1,429,183 1,309,378 5,319,708 
1904-05 .-. 2,508,068 1,134, t+ 1,373,607 4,010,336 
1903-04______ 1,306,068 1,560,256 (1)357,206def.611,484 2.636.722 


1902-03...... 4,123,500 1382: ‘600 (7)1,427,083 1,313,817 3,248,206 


From the accumulated surplus on June 30 1907 as above shown there we 
operepraeecd: In full payment of arrears of dividend on preferred stock 
$1,633,352 (7%), le ce a posts and loss surplus of $3,799,994 carried te 
the balance sheet.—V. 84, p. 52. 


Rochester & Pittsburgh Coal & Iron Co.—Dividends and 
Earnings.—See Mahoning Investinent Co. under “Annual 
Reports” on a preceding page.—V. 83, p. 1475. 

Safety Car Heating & Lighting Co.—Dividend on In 
creased Stock.—A quarterly dividend of 2%, payable Oct. & 
to holders of record Sept. 14, has been dec fared on the $10, 
000,000 stock as increased in July last by a stock dividend 
of 100% 

Previous Cash Dividend Record. 


TE cnccane 1 Fy te: ae 00. *1901,. . "03. '04. "05. ‘06. 1907 
Per cent ___} y’ly 11 12 12 17 18 Inc. July.s 
* Also in idot va 10 % tn stock.—V. 83, p. 164, 44. 


Suburban Gas & Electric Co., Revere, Mass.— Description. 
—The “Electrical World” of New York for Aug. 3 had a 
description of the plant.—V. 83, p. 443, 

Suttons Mills.—Mortgage.—This company has filed at 
North Andover, Mass., a mortgage to the City Trust Co. of 
Boston (?), as trustee, to secure an issue of $150,000 bonds @ 

Tennessee Coal, Iron & Railroad Co.—A pplication to Liat. 
—The New York Stock Exchange has been requested to ligt 
$3,417,200 additional common stock, which was offered at 
par to shareholders of record Nov. 30 1906, subscriptions 
to be paid in quarterly installments, the last Sept. 10 1907. 
(Compare V. 83, p. 1294.).—V. 85, p. 473. 


For other Investment News see page 606, 
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CENTRAL OF GEORGIA RAILWAY COMPANY. 


TWELFTH ANNUAL REPORT 


Savannah, Ga., Augist 23 1907 
the Stockholders: 
lhe Directors submit the following report upon the opera- 
‘ions of the Company for the year ended June 30 1907 and 
ts financial condition at that date: 


INCOME ACCOUNT. 

Increase( +) or 
1907. 1906 Decrease (—>) 
tross Earnings .....$12,082,777 38 $11,396,122 53 +$686,654 85 

‘perating Expe nses and 
Ra sua 9 606,216 10 
$2 ‘476, 561 28 
311,938 89 


Net Earnings- 
ther Income 


$2, 788, 500. 17 


Potal Income. 


ductions 
Interest on ¢ cepenens 





trust obligations $143,598 80 $80 638 73 + $62,960 07 
nterest on funded debt- 

fixed . - 1,719,084 46 1,672,580 00 + 46,504 46 
Nentals hie 426,809 56 420 ,767 33 +6,042 23 
MV eeellaneous --.-.-.-- 50,881 35 10,873 98 +40 ,007 : 

0 nner $2, 340, 374 a7 $2,184, 860 04 





~ $448, 126 | 00 $1,250,671 7 $802,545 47 
284 


Palance .-... > - 
1ount credited direct to 
Profit and Loss Account - - 


a 
- 
w 
—! 


12,936 9 





Total a ime $461,062 95 $1,291,211 26 $83 0) 148 31 
Reserved for interest payable 
Oct. 1 on!Income Bonds 750,000 00 288,970 00 


_ 461 ,030 00 

















Excess Retanaas $32 95 $541,211 26 —-$541.178 31 
PROFIT AND LOSS ACCOUNT. 
The credit balance at June 30 1906 was $647 366 71 
’f which there has been } nded for betterments and im 
eas. Atbneeseetaddnd Rane 59 17 
iz: 
Birmingham District, new steel aioe 
acon, new shop tools an isin sat 
Columbus, enlargement of yard eniniin apes dane 
Savannah. additional track facilities. -- 
Athens, ~~ nplpepiamnaape of yard and de pot- 
part cost a aa sna anene a _ 4,033 01 
d transferred to surplus account. - “ ae 536,707 54 | 
losing the balance of Profit and Loss Account from pr¢ 
vious years. 
Wet income from operations for this fiscal year. - - - - 34 48, 126 00 
Received from Georgia Railroad for account of adjust ment of 
accounts in previous years for terminal facilities at Macon 6,565 76 
rofit from sale to Atlantic Compress Company of land ac- 
quired from City of Macon, Ga......-.-.-..-- Ee ee 6,371 19 
redit balance June 30 1907__._.-.-.- ere rer 


Reserve a for interest payments Octobe r 1 1907: 














No on First Preference Income Bonds . . $200 ,000 00 
No. % on Second Preference Income Bds.261,030 00 461,050 00 
SO eee ey a a ee $52 95 
FIN ANC I: AL C ONDITION. 
Comparison witi 
June 30 1906.—— 
June 30 1907. Increase. Decrease 
operty and Investments Capi 
talized .$55,389,614 11 Beemer CF actrnnedase 
onds Pledged under Short-Term 
Notes abteaal 650 ,000 00 650 ,000 00 u 
nvestments Not Pledged_- 479,572 39 50) 646 28 
Equipment under Trusts_...... 4,570,527 ¢ 
698 096 36 





Mate rials and oe Boacétdae 
I "a Assets ~ saceeaece 


571,093 38 





























| Land at Columbus and Carrollton, Gi 
Readjustment of yards, additional passing tracks, 


-FOR THE FISCAL YEAR ENDING JUNE 30 1907. 


Comparison with 
——June 30 1906.—— 























Liabilitte June 30 1907. Increase. Decrease. 
Capital Stock -.--. 2 reer ee ee eae, 
Funded Debt _- _- 50,473,000 00 $440, 000° 00 Seateceses 
Short-Term Notes 650 .000 00 Sf yg ee 
Equipment Trust Obligations... 4,570,527 65 GEORGES K5i522-550 
Reserve from Sale of Atlanta 

PE Giidurkddcdchiaditind  Obceatehens  waiewatete $217,928 38 
Reserve from Chattaonoga Di 

CLS  <.intene  sencesdnn » webwbebawe 106,738 95 
Reserve fromOconee DivisionBonds ..........  -...------- 125,314 56 
Tunnei Coal Co.—for construction 

of Upper Cahaba Branc ae a tr 93,587 65 
Greenville & Newnan Ry. Co.— 

for construction of line Green 

ville to Newnan--.-......-..- hinceeaibie _ aaiaesipeeimainnl 261,491 29 
Reserve for completion of Chatta- 

DCs. ~ecebendnen w~ebeteanses 10,237 58 
Interest, Rentals and Taxes a 

ee Be Gn nacccncctses 636 1783 82 ee 
Fire Insurance Reserve .......- 164.07 2 33 od 28,370 58 
Other Reserves_ foektnk sichicleiedaaeaian CR Ee 39,150 85 
Sundry Accounts ----~- wonton 37,019 14 SE CT oscceudccn 
Current Liabilities..........-. 1,486,291 62 BY >, eee 
Surplus from Previous a og rae eee 111,159 17 
Reserve for Interest payable Oct. 

1 1907 on Income Bonds--.-.- tll Oe 288,970 00 
PE EE Bai cca decbcannne 32 95 Se aseansicuns 

Total. . ; bie emer tmeanre $64,467,572 98 $2,392,230 14 -......... 


The Company has no doating debt. 


I'he inerease in Property and Investments Capitalized is 
explained by expenditures for betterments, as follows: 


$64,167 89 
35,535 87 
30 526 44 

114,059 13 
31,330 34 


$275,619 67 


New Shops. Macon, Ga-_ wih ee 
New Shops, Cedartown, Ga 






and Bir ———-. Ala_- 


eee ES Pe i eee ey ee ed 


s?35 
Proceeds of sale of hydraulic cotton compress at 

7. See $5,000 00 
Proceeds of sale of certé iin land in F loy ad Cc ounty ,Ga. 50 00 
Premium from sale of $500,000 00 Consolidated 

Mortgage Bonds penkes 


38,750 00 


43,800 


$231,819 67 





a of bonds pledged under short-term notes repre- 
ts the book value of Wadley Southern Railway bonds 
pk wt under notes hereinafter described. 

Che i rease in Investments not Pledged is explained as 
follows 








Sales during » year of unencu ered property eaqenend Sean 
‘ ‘entral RR. “& PS. il Oe Mi dectedcnnndedkendeeuace -- $1,645 00 
Bouds pledged under short-term notes..........---.- ..-. 650,000 00 
$651,645 00 
Adjustment of sLuation stocks and 





bonds - $23, 107 16 


Additional stock acquired, 435 
Compress Co. 
l ase Lf sased ralls 


=: 500 00 
... 34,391 56 





100,998 7 


$550 646 28 





rease in Equipment under Trusts is due to the pur- 





pi And Co 204,516 17 119,420 40 A " 
Pana with Trustee +~ eompletion 517.416 32 | Chase during the year of 10 passenger locomotives, 55 freight 
if ine Greenville Newnan ene eaae - 517,416 32 : } : 
at Aumete - eee : 168664 13 | locomotives, 1,014 common box ears and 1,000 coal cars. 
; : —_ the Equipment Trust Obligations at June 30 are described 
‘ sa + a as follows 
PRINCIPAL OF EQUIPMENT TRUST OBL IG. ATIONS 
i Trust Equipme raid Prior Paid During 12 Date of 
rrigina to Months Ended Outstanding. Final 
July 1 1906 June 30 1907. Payment. 
24 1900 _..---.!| 100 Coal Cars tT $37,648 80 $32,718 40 $4 930,2 20 Git hthainane May 1 1907 
(Cc. R. & S. RR. Co.) | 
mn. 21 1901 A ere § 25 Box Cars 1 40 11,551 05 2.200 20 $1,650 15 Mch. 1 1908 
Cc. & D. RR. Co.) 5 Coal Cars --~ +. -- 2 
N 4 1901 scntaialdrilasiyteaath Coal Cars -- ee See 58.120 99 144,943 25 SS. Tee | axcnkeeenwes Nov. 14 1906 
(Trus . j ) 
Sept. 2 1902 P _.-.....| 500 Box Cars = 223.000 OF 126.000 00 6,900 00 126,000 00 Sept. 1 1910 
(Trust B’ | 
et. 7 ae ....--.|J 6 Passenger Locomotives 909 0 , ,90 2 10 00 13,000 00 Oct. 1 1907 
Trust ‘*C*’) \ 5 Freight Locomotives --_- 
5 Passenger Locomotives 
15 Freight Locomotives 
3 Sleeping Cars 
Oe. 5... a cdendbaneae bane { 8 Ist class Passenger Coaches (24.900 98 | $5 000 134,000 00 469,000 00 Nov. 1 1910 
Trust **D’’) | 3 2d class Passenger Coaches 
}200 Box Cars. } 
(800 Coal Cars - | } 
7 8 1st class Passe nger Coac {390 06 fa.500 00 | pe a ee Jan. 11 1907 
Trus || 2 Combination Coaches 
5 Passenger Locomotives 
a 15 Freight Locomotives 452.000 OF 16 000 00 56.000 00 330,000 00 Jan. 1 1912 
Trust “F’’) (500 Ventilated Box Cars 
F | SS eee 500 Ventilated Box Cars. 228,150 00 34,642 50 45,630 00 117,877 50 Jan. 15 1910 
[rust ‘*G | 
1/450 Ventilated Box C oe 
et 1 1906 ee 1500 Coal Cars ._.- a 7 20.900 00 . Poe 102,000 00 918,000 00 Feb. 1 1916 
(Trust “H"’) 400 Flat Cars RP EARL aan 
ee I NO i cin cekeecinas 
f 10 Passenger Locomotives 
Sie dtatdsbacdensda ---|/ 30 Fre ight Locomotives POP RES GF 0 tsar axnaanta 5.000 00 1,835,000 00 July 1 1916 
(Trust *‘1"’) 6096 DOS Gls... cecs--s | 
(1 3000 Coal Cars whines 
ar. 1 1907.-. pe ee wads. f Freight Locomotives _..___' oy ne ne ne ee 760,000 00 |* Mar. 1 1917 


Trust “K'’) [900 Box Cars... Lara eee mame aie «J 


Tot: al 








oe SS 2 
$6,052,120 20 | $912,365 40 $569. 





15. $4,570,527 65 








Ange come 





UMI 


or 


MASS 
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The increase in Materials and Supplies is shown in detail 
in Table No. 17 of the Auditor’s Report. 

The increase in Funded Debt represents $500,000 00 Con- 
solidated Mortgage Bonds sold to provide funds for better- 
ments of the property of the Company, less $60,000 00 Upper 
Cahaba Branch and Greenville & Newnan Main Line First 
Mortgage Bonds ($30,000 each issue) matured and paid. 

The short-term notes consist of thirteen notes for $50,000 00 
each, due March 1 1912, secured by $800,000 00 first mort- 
gage 5% bonds of the Wadley Southern Railway. These 
notes were issued to reimburse the treasury for cash advanced 
to purchase the Stillmore Air Line Railway and Wadley & 
Mount Vernon Railroad Company, consolidated on July 1 
1906 into the Wadley Southern Railway. 

The following analyses of sundry Reserves, showing the 
balances brought forward from the previous year and the 
charges an credits during the year, will explain the in- 
creases ana decreases therein: 


RESERVE—CHATTANOOGA DIVISION—SPECIAL. 


Ne eee ae $50,349 42 
Interest on monthly balances... .....-.....-. 1,528 8&5 
a. = curing Is x of accounts of former 

ici aisle iit cen 278 41 


Transferred to 3-4 from Chattanooga Division 
Bonds $52,156 68 








$52,156 68 $52,156 68 





RESERVE FROM CHATTANOOGA DIVISION BONDS. 
Yor 
ae : $3 06, 758 95 
interest on monthly balances ----_- 377 &8 
Transferred from Reserve—Chattanooga Division 
PE wardcsneerehinpansastehe+snekhnene 52,156 68 
Construction of shops at Cedartown, Ga., part cost $44,208 &1 
a for passing tracks, Chattanooga Dis- ‘ 
Os C23 Sta 0 A IED ENE PRE AEE IE 053 12 
Purchase of land at Chattanooga_--_---.._-_.__- a7 ,011 58 


$162,273 51 $162,278 51 








RESERVE FROM OCONEE DIVISION BONDS. 





Dr. cr 
ge a ee $125,314 56 
Part of expenditures during the year account of 
widening gauge Columbus to Greenville. ~$125 314 56 






$125,814 56 $125,314 56 





RESERVE FOR COMPLETION OF CHATTAHOOCHEE & GULF RR. 
Dr. Or. 
CS ee ee $10,237 5 
Expenditures during the year towards completion 
of the Florala Extension 


$10,2. 237 58 "$10, 237 58 





AND STRUCTURES. 
Dr 


RESERVE—MAINTENANCE OF WAY 


Cr 

Balance, July 1 1906- __ $305 926 00 
Charged to Operating Expenses during the year for 

depreciation of rails, renewal of ties and expendi 

tures under appropriations CIT et 
Charged to Reserve for value of certain rail put ‘into 

track, in excess of that released thereby, for 

value of ties used and for appropriations- -----.- $857 583 45 


$857,583 45 $857,583 45 


551,657 45 








RESERVE—MAINTENANCE OF EQUIPMENT. 
Dr. Cr 
$126,924 06 


PR, BU DS bin dtc ctcdanend edn 
For appropriations A ae $5,190 72 
For retirement of Equipment Trust 

Obligations - 121,733 34 


Charged oy Operating Expenses | and Fire Insurance 
Reserve during the year to create a reserve for 
equipment destroyed, for new equipment ac- 
quired, for appropriations and for principal of 
equipment trust obligations accrued------- ~~~ 

Proceeds of equipment sold 

Charged to Reserves for expenditures under ap- 


802,097 19 
4,244 15 


in 6 cncchediatinasaineanee $86 855 86 
Payments on account of conversion of certain 
freight cars into cabooses and for rebuilding 
freight-train equipment..............-...-.. 19,229 66 
Cc . a peym™ ments on account of new equi ment ac- 
._- lous year under Trust ‘‘H’’._._-- 1,278 05 
Principal of Equipment Trust Notes paid---.--- -- 569,237 15 
Balance, June 30 1907, for retirement of satytgied 
ment Trust EER ae . 256,666 68 


$933, 265 40 $6 











FIRE INSURANCE RESERVE 
On a large amount of widely scattered property the Com- 
pany carries its own fire risks, charging Operating Expenses 
and crediting Fire Insurance Reserve with amounts approxi- 
mating what it would otherwise have to pay in insurance 
premiums. 
Cr. 
$192,442 91 
93,500 00 
350 67 


Balames, duly 3 1006.. ........<.6600«s-- 
Twelve months’ approximated premiums. -.-..-..-- 
Collections from individuals and companies... -- 
Equipment burned 
Sundry fire losses on freight and pron rty 
Premiums pald, actual insurance - - - 

June 30 1907 


Balance, 








OCEAN STEAMSHIP COMPANY OF SAVANNAH. 


The operations of the Steamship Company during the past 
year have been satisfactory. Owing, however, to the pay- 
ments on outstanding equipment trust obligations and cash 
payments for new tug and four new lighters delivered during 
the fiscal year, and the payments on the new Steamship 


shortly to be delivered, and t 

very unsatisfactory financial conditions, no dividends have 
been declared. The new Steamship ‘City of Savan- 
nah” is nearing completion and will doubtless come int. 
the line during the month of September. 


GENERAL REMARKS. 
The following extensions were made during the year: 


“City of Savannah,”’ 


Geeemetite to Temes. ... .c.cccccccccaccucsscccscesssccss GD 

Sy Ge Ee i ads otc ane anenaé wckencumnaenen 12.16 miles 
TUR CR. «6 0.6 40m enctcnécegibetddaonesconsen 35.83 miles 

Total mileage operated, including leased lines........-.-..- 1,913.41 miles 


During the year there were established on or adjacent to 
the lines of this Company 205 industries, representing 26 
classes, with a capital of $4,465,500, and employing 5,834 
hands. 782,865 fruit trees were planted on our line during 
the year, but there was a decrease of trees in bearing of 844.,- 
123. 

The financial results from the operation of the property 
have not been as satisfactory as in recent years. This is due 
to a large increase in wages and in the cost of nearly every 
class of material necessary to the operation of the property. 
In addition to this, owing largely to inferior coal, and for 2 
time to inadequate motive power, there was congestion at 
all the important points upon the system, which made the 
cost of operation much higher than would have been the case 
under normal conditions. After the new equipment con- 
tracted for during the previous fiscal year was received, 
these conditions greatly improved and results were corre- 
spondingly better. In addition to conditions described in 
our own territory, the general congestion on the lines of our 
connections, which was beyond our control, made the si 
tion the more difficult and expensive. Insufficient term 
facilities have interefered seriously with the hendiing < of 
traffic, and during the past year we have made large expendi- 
tures in increasing these facilities, and for several years to 
come additional expenditures for the same purpose will be 
necessary in order to handle the business of the Company 
efficiently and ec onomically. 

The equipment of the Company has been doubled in about 
six years. During this time we have increased our shop fa- 
cilities very little. Unless equipment is kept in repair we 
cannot use it, and to meet our requirements in this respect 
we have acquired the necessary land at Macon and have com - 
menced to Suild the main machine shops for the system at 
this point. Contracts have been placed for the car shop. 
machinery, power house, motive power and smoke-stack, 
and we expect to have this part of the plant ready for opera- 
tion early in 1908. We expect to proceed with the erection 
of the round house and machine shops, the latter to be sup- 
plied with modern tools, provided we are not stopped by the 
want of money. 

We have expended $48,246 35 in extending our car shops 
at Savannah and $79,555 73 for new tools and machinery. 

All of the capital reserves of the Company were exhausted 
in providing betterments during the year, except $1,300,000 
of 5% Consolidated Mortgage Bonds of the Company set 
aside ‘at the time of the reorganization for betterments. It 
will be necessary to nag all of these bonds during the fiscal 
year commencing July 1. The amount realized from these 
bonds will fall short of. i requirements for facilities that are 
indispensable. 

The Supreme Court of the United States rendered a deci- 
sion in May last under which the railway companies in this 
territory will be compelled to refund two cents per hundred 
upon the lumber moved from and over their lines to Ohio 
River points during the past four years. This is a final 
judgment with respect to this question, and as our Traffic 
Department estimates that it will require $150,000 to pay 
this Company’s proportion, a reserve of that amount has 
been created and charged against earnings for the fiscal year. 

Attention is called to the report of the General Manager 
covering the operation and physical condition of the prop- 
erty, and to the report of the Auditor with respect to financia! 
condition and to results of operation in detail, and for statis- 
tics as to operation and traffic. 

The \ ompany’s accounts have been examined by Messrs 
Haskin» & Sells, Certified Public Accountants, and a copy ot 
their certificate appears on page 20 of this report. 

Acknowledgement is made to officers and employees for 
faithful and efficient service. 

Respectfully submitted, 
By order of the Board of Directors, 
J. F. HANSON, 


President. 








—The American Bond & Mortgage Co., Rector Building 

22 Monroe St., Chicago, has recently ag a bond de- 
partment under the management of Mr. L. Vincent Lewis 
who for some time past has been a traveling salesman for 
Child, Bates & Co. of New York. Their specialty will be 
high-grade corporation and public utility securities. 


—Jacob Rubino, the well-known bond broker, who some 
two years ago suffered a stroke of paralysis, has recovered 
his health and resumed business at his old offices, 3 Broad 
Street. Mr. Rubino thinks from now on there will be a 
better bond market. 
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AMERICAN SMELTING & 


REFINING COMPANY. 





EIGHTH ANNUAL REPORT—FOR THE FI 


To the Stockholders: 

General balance sheet and statement of Income Account 
for the eighth fiscal year of the Company, ending April 30 
1907, are presented in their usual form, compared with the 
statement made for the fiscal year ending April 30 1906. 

INCOME ACCOUNT. 

The business of the Company has made the same uniform 

rogress during the past year as in the recent preceding years. 


fhe following table of net earnings since the organization of 


the Company will be of interest to the stockholders: 


1900___ ‘a i .$1,979,907 85 
eee — .. 3,828,441 27 
1902 = val aameaeairaiaenkes 4 4,861,619 01 
1903 Ps » .. 7,576,785 57 
a eee . 7,905,572 84 
A ee ee . 8,898,811 36 
1906 10,161,358 12 
1907. on .11,509,669 20 


Note.—The capital stock for the years 1900 and 1901 and four months of 
the fiscal year 1902 was $65 000,000; for the balance of the fiscal year 1902 
and the succeeding years the capital stock was $100,000 ,000. 


Net earnings for the year under review amounted to $1,- 


348,311 O8 in excess of the earnings of the preceding year. | 
The expenditures on account of ordinary repairs, better- | 


ments, improvements and new construction have amounted 
to the sum of $2,031,530 97, which has been entirely de- 
ducted from the profits of the year. The valuation of the 
property of the Company ,therefore, has remained unchanged , 


and its efficiency and physical condition remain entirely | 


There has been added to the surplus of the 
The surplus of 


satisfactory. 
Company during the year $2,914,253 24. 


the Company now amounts to a total of $13,397,028 12. | 
Notwithstanding the fact that the metal stocks of the Com- | 


any in process of smelting and refining were valued at the 


eginning of the fiscal year at figures which were eminently | 


conservative, yet the Directors have not deemed it advisable 
to increase these valuations, although high prices have pre- 
vailed during the year. 

DIVIDENDS. 

Preferred Stock dividends Nos. 28 to 31 inclusive, and 
Common Stock dividends Nos. 11 to 14 inclusive, amounting 
to $7,000,000, have been paid regularly each quarter. 

INVESTMENTS. 

No material change has been made in the valuation of the 

investments of the Company. A reduction in the total 


value has been due to the sale of a portion of the stock of | 


the United Lead Company owned by this Company and re- 
ferred to in the last Annual Report. No valuation has been 
placed as yet upon the Common Stock of the American 
Smelters Securities Company, owned by the Company, of a 
par value of $17,751,000. 
Smelters Securities Company have been entirely satisfactory 
during the last fiscal year, except that, due to inability of 


the company to obtain construction material, various plants | 
of the company in process of construction were not com- | 


pleted. The earnings of the Securities Company for the 


fiscal year ended May 31 1907 left a surplus, after the pay- | 


ment of dividends on Preferred Stock of $532,660 45, and 


the surplus of the company to date amounts to $1,016,744 01. | 


MINES. 
In accordance with the statement made in the last Annual 


Report, the profits of the Mining Department have been | 


used during the past year to completely liquidate the entire 
cost of purchase and the continuing cost of development of 
the mines of the Company. Due to the extraordinary short- 


The operations of the American | 
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age of cars in Mexico, however, the Company has accumu- 

lated about 45,000 tons of ore at its mines which it has not 

been able to ship nor secure financial returns therefor. 
LIABILITIES. 

The six per cent bonds issued by the Omaha & Grant 
Smelting Company, maturing in 1912, have been reduced 
through the operations of the Sinking Fund by the sum of 

| $92,000 during the past year. This outstanding liability 
now amounts to $457 ,000. 
GENERAL REMARKS. 

From the amount of $540,419 64, which has been charged 
| to Profit and Loss for the benefit of the Profit-sharing Fund, 
| there has been put aside and added to the fund established 

last year, which it is expected will be used at some later date 
as an insurance or pension fund for the benefit of laborers, 
the sum of $113,783 63. This fund now amounts to $176,- 
| 238 80. 

In addition to the pecuniary acknowledgment provided 
| by the Board of Directors in the establishment of the Profit- 
sharing Fund, the management desires to take this occasion 
to thank the very efficient technical and operating staff, to- 
gether with all of the employees of the Company, for their 
faithful service during the year. 

DANIEL GUGGENHEIM, 
President. 


COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES. 
Increase. 


April 30 1907. 
$86 845,670 51 
*3,210,595 41 
18,251,586 66 
1,317,544 33 
6,706,983 72 


$116 ,932,380 63 


ipril 30 1906. 
$86,845,670 51 
4,179,914 51 
19,415,199 78 
1,114,893 41 
4,757,928 50 


$116,313,606 71 
$100 ,000 000 00 


549,000 00 
2,360 ,966 73 


| Assets— 
Property. ...-.. 
Investments- - . - 
Metal stocks. - . - - 
| Material and supplies- - - 
Cash and cash items. - - - 





Total... 
Liabilities 
Capital stock 
Bonds re 
| Net current labilities. -- 

Unearned treatment 


$100 000,000 00 
457,000 00 
439,050 90 


a$92 000 00 
21,921,915 83 


“eee a 2,639,301 61 2,920,865 10 a281 563 49 
BE scaceretmas mab areas 13,397,028 12 10,482,774 88 2,914,253 24 
| eee art tits iain hingeaneiniiiataaiimianindice _ iniahiniatiiabaiandaaldaabi 
EE $116.932,380 63 $116,313,606 71 $618,773 92 


Total 


a Decrease. 
* Does not include 177,510 shares of the common stock 
ters Securities Company, par value $17 751,000 00. 


American Smel- 


| COMPARATIVE STATEMENT OF INCOME ACCOUNT. 
| April 30 1907. April 30 1906. Increase. 
I, ciidicincnstaiiacna $13,250,058 27 $11,665,885 58 1,584,172 69 
Deduct— 
Taxes and general expense 763,854 42 675,945 03 87,909 39 
Ordinary repairs and bet 
Ce 52 22 


976,534 65 $28,582 43 


$1,504,527 46 
$10,161,358 12 


147,9 


$235,861 61 
$1,348.311 08 


--_ $1.740,389 07 
$11,509,669 20 


Total deduction 
| Net earnings 
| Less— 
Employees’ 
ee 


profit sharing 


91,215 92 


$1,257,095 16 


540,419 64 449 203 72 


$9,712,154 40 


earths tildes incinasl tia me ice es $10,969,249 56 
struction 
ments - 


and improve- 


1,054,996 32 938,099 55 


$8,774,054 85 


116,896 77 


-- $9,914,253 24 


| Balance net income- $1,140,198 39 
Deduct— 

| Dividends preferred stock. $3,500,000 00 
Dividends common stock - 3,500,000 00 


Total dividends- - - $7,000,000 00 
Surplus for year $2,914,253 24 
| Add— 


C 
| Surplus for previous year... 10,482,774 88 


.--$13.397,028 12 


$3,500,000 00 
3,250,000 00 


$250,000 00 


$6,750,000 00 
$2,024,054 85 


$250,000 00 
$890,198 39 


8 458,720 03 


2,024,054 85 
$10,482 774 88 


$2,914,253 24 


Total surplus- --- 





St. Joseph (Mo.) Water Co.—Bond Offering.—Audenried 
& Bowker, Drexel Building, who make a specialty of water- 
works bonds, some months ago offered at par and interest 
a block of 5% gold bonds, dated April 1 1901 and due 
April 1 1941. Denomination $1,000. These bonds are 
uaranteed principal and interest by the American Water 

forks & Guarantee Co., which owns and operates the plant. 
Coupons payable April 1 and Oct. 1 at the Farmers’ Loan & 
Trust Co., the mortgage trustee, New York. A circular said: 


Financial statement 1906: Authorized bonded debt, $2,500,000; bonds 
outstanding, $2,217,000. Annual revenue, $198,159; interest and operat- 
ing expenses, $184,512; balance (for dividends, &c.), $13,647. Population 
served, 115,000; dally pumping capacity, 9,000,000 gallons; miles of pipe, 
112. The earnings have shown a steady gain from year to year, from a 

ross revenue of $62,000 In 1901 to $198,159 in 1906, an increase of over 

0% in five years. Extensive improvements have recently been made to 
the plant, increasing its dally capacity to 9,000,000 gallons. As a result 
of the Increased Investment, a large Increase In gross revenue Is assured, 
with but little additional operating expense, thus Insuring largely increased 
net earnings. The company Is only now beginning to benefit from these 
new Improvements and extensions. The water is taken from the Missouri 
River and is filtered before distribution. The pumping plant, settling 


basins, distributing reservoirs, and theentire equipment,is of most modern | 


construction, the filtration system being considered one of the best in the 
United States. The filtered water is of a superior quality. 
owns 117 acres of lan 


d, including every high elevation in and around the 
elty of St. Joseph. , 72 


V. 72, p. 118 


South Pittsburgh (Pa.) Water Co.—Status.—This enter- | 
prise was fully described in V. 82, p. 1045. A financial state-| 


ment for 1906 has been published as follows: 


Financial statement 1906: Authorized bonded debt, $5,000,000; bonds 
outstanding, $1,560,000; annual revenue. $190,187; interest and operating 
expenses, $167,878; balance, $22,309. Population served, 100,000; dally 
Pumping capacity, 15,000,000 gallons; miles of pipe, 184. The company 


The company | 





| did not begin to derive the full benefit from Its recently completed improve- 
ments until July 1906.—V. 82, p. 1045. 
| Union Iron & Steel Co.—Receiver.—Judge A. W. Skeen 
in the Federal Court at Bristol, Va., on Sept. 4, on applica- 
| tion of the Norton Coal Co., appointed L. C. Petit receiver. 
| A judgment for $5,280,833 was filed in New York last winter 
against Vice-President E. L. Harper as the result of trans- 
| actions of 18 years’ standing. The death of Treasurer 
| Thomas 8. Holmes last week is supposed to have precipi- 
| tated the crisis. The New York office is at 71 Broadway. 
| —V. 77, p. 296. 
| Westinghouse Electric & Manufacturing Co.—Reduction 
| of Capital Stock of French Subsidiary.—See Societe Anonyme 
| Westinghouse above and Annual Reports on a preceding 
| page.—V. 85, p. 474, 289. 
| Wichita (Kan.) Water O©o.—Status.—This company, 
whose bonds were offered some years ago (V. 79, p. 275), 
was described in a circular early in the year as follows: 
Financial statement 1906: Bonds outstanding, closed mortgage, $600,- 
| 000, guaranteed principal and interest by the American Water Works & 
| Guarantee Co., which own and operate the plant; annual revenue, $84,372; 
interest and operating expenses, $56,669; balance $27,703. Population 
| served, 31,110; daily pumping capacity, 12,000,000 gallons; miles of pipe, 
| 60. The plant Is located on an island In the Big Arkansas River, over one 
mile in length, which Is owned exclusively by the company. The water 
supply is taken from a system of driven wells, sunk into the sand-bed 
underlying the river bottom, and the supply is clear and inexhaustible. 
More than 10 miles of pipe have recently teen laid, replacing the wooden 
mains, and the capacity has been doubled, which brings it considerably 
| in excess of the present requirements. 
The net earnings show a steady increase from year to year, and now equal 
twice the Interest charges. The water company supplies the city of Wichita 
and the surrounding towns.—Compare V. 79, p. 275. 
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COMMERCIAL EPITOME. 
Friday Night, Sept. 6 1907. 
The volume of general trade is in the main as large as 
usual at this time of the year, though, as heretofore of late, 
some slackening is reported, owing largely to financial con- 
siderations, though in part to the recent holiday. 


| | 
| Sept. 1 | Aug. 1 Sept. 1 
6. 











Stocks of Merchandise. 1907. 1907. | 1906 
ES ee ee ae ee ee ~-+--S8eTees 5,500 7,500 5,149 
sd oc anssiin so thee lec eh A ced dpe en ws . bags} 10,400 11,240 7,500 
Se ee ee bags |3 ,507 ,624'3,475,823 2,696,823 
2 2 eae eae mats 24,649) 134,503, 110,000 
Ns. SION nian Spinco nar hace bags) 215,491) 235,000! 361,780 
NI sax Gana k ent an cg Dah sc a hogsheads| 4,800 4,859 1,500 
ES a ----------bags, &c) 95,305) 98,449 608,659 
EE ae eee ----:No.| 500 3,500 6,000 


Rosin o icdiipnaer pandemic barrels} 


4 
173,410} 195,35 
Sekar al 19 








Sen CUT ONMIND.... «0a ens cc cwne barrels} ; at 5,745 
ee waren jens ar ancenenl) staadieon easel barrels “ ‘ ,500 
CE, ceducendadacameguan~'s a ee | 1,500 3,325 
EE re eee ae bales) 25,500) 26,953 25,603 
DCE nonhancdccweet Se 281) 1,852 1,515 
DE cancviervanetenn .barrels and sacks 22,800) 25,700 78,600 
| 





LARD on the spot was steady, with trade quiet and of a 
hand-to-mouth character. Offerings have been small. 
City 834@8 ie. and Western 9c. Refined lard has been dull 
but firm, with light offerings. Refined Continent, 9.60c., 
South American 10.10c. and Brazil, in kegs, 11.50c. The 
speculation in lard futures at the West has been active, with 
prices generally firm, owing to the strength and activity of 
the grain markets. 

PORK on the spot has been steady. with trade quiet and 
limited to jobbers. Mess $17 75@$18 50, clear $16 50@ 
$17 75 and family $19. Beef has been firm, with a fair de- 
mand. Stocks are small and the offerings have been very 
light. Mess $10@$10 50, packet $11@$11 50, flank $10 50 
@$11, family $13@$13 75 and extra India mess $21@$22. 
Cut meats have been steady as a rule. The demand has 
been light but the production has also been small. Pickled 
shoulders nominal, pickled hams 12@12!5c., and pickled 
bellies, 14@10 Ibs., 1044@12ec. ‘Tallow has been dull and 
easy with increased offerings; City 6c. Stearines have 
been steady with trade quiet. Oleo 814c. and lard 1034e. 
Butter has advanced on light receipts. Creamery extras 
27c. Cheese has advanced on light stocks and . offerings; 
State, f. ¢., small, colored, fine, 13%4¢.; large, 1344¢. Eggs 
have been fairly active and firm; Western firsts 20144@21 Me. 

DAILY CLOSING PRICES OF LARD FUFURES AT CHICAGO. 

Sat. Mon Tues. Wed. Thurs. Fri. 


September delivery --.-..8.90 Holi- 8.87 ly 9.00 9.05 
October delivery «- oe day. 9.02% 9.10 9.15 
January delivery ---8.80 8.80 8.77% 8.85 





OIL.—Cottonseed has been firm with some increase in the 
demand. Prime summer yellow 55@56c., prime winter 
yellow 59@60c. Linseed has been more active. Prices 
have been strong, owing to the upward tendency of seed, but 
without quotable change. City, raw, American seed, 483@ 
44c.; boiled 44@46c. and Calcutta, raw, 70c. Lard has been 
steady with a fair jobbing trade; prime 75@77c. and No. 1 
extra 54@57c. Cocoanut has been easier with trade dull 
and offerings increased. Cochin 914@10c. and Ceylon 84@ 
9c. Peanut has been quiet and steady; yellow 65@80c. 
Olive has been steady: yellow 70@80c. Cod has been fairly 
active and steady; domestic 36@ 38c. Newfoundland 40@42c. 

COFFEE on the spot has been quiet and steady. Rio No. 
7, 63<c. West India growths have been quiet and steady; 
fair to good Cucuta 85¢@9%e. The speculation in future 
contracts has been dull, but at times prices have advanced 
slightly, owing to strong cables from Europe and unfavora- 
ble reports in regard to the new crop in Brazil. 

The closing prices were as follows: 





September - - 5.95c.| January - 2S eee 6.35¢c. 
October ..... 6.00c.| February SR eee 6.40c. 
November . 6.05c.| March -- er >. | July Pane EAN 6.40c. 








December . 6.10¢c.| April —. . . 6.30¢.} 

SUGAR.—Raw has been quiet and.steady. Refiners 
are holding off for concessions. Centrifugal, 96 degrees 
test, 3.92c.; muscovado, 89 degrees test, 3.42c., and mo- 
lasses, 89 degrees test, 3.17c. Granulated 4.70@4.80c. 
Spices have been quiet and steady. ‘Teas have been active 
and firm. Hops have been dull. 

PETROLEUM has been firm, with an active demand for 
domestic and export account. Refined, barrels, 8.45c.; 
bulk 5c. and cases 10.90c. Gasoline has been active and 
firm; 86 degrees 21c. in 100-gallon drums. Naphtha has 
been active and firm; 73@76 degrees 18c. in 100-gallon drums. 
Spirits of turpentine has been quiet and easier at 57 4@58c. 
Rosin has been fairly active and steady; common to good 
strained $4 30. 

TOBACCO.—The market for domestic leaf has remained 
generally firm, with trade quiet. There has been consider- 
able sampling of Connecticut and Pennsylvania tobacco and 
some sales have been made, the quality having been found 
good. Samples of New York and Wisconsin are expected 
on the market shortly. Some samples of new Havana have 
been shipped. The stock of old Havana is very light. 

COPPER has been dull and weaker; lake 17144@17%4c. 
and electrolytic 173,@17%c. Lead has been quiet and 
easy at5.10c. Spelter has been dull and weak at 5.45@5.50c. 
Tin has been dull and steady at 365c. for Straits. _Iron 
has been quiet and easier; No.1Northern $20 20@$21 20. 





COTTON. 
Friday Night, Sept. 6 1907. 

THE MOVEMENT OF THE CROP as indicated by our 

telegrams from the South to-night is given below. For the 

week ending this evening the total receipts have reached 

44,559 bales, against 21,688 bales last week and 11,357 

bales the previous week, making the total receipts since 

the Ist of September 1907, 39,968 bales, against 73,,061 

bales for the same period of 1906, showing a decrease 
since Sept. 1 1907 of 33,093 bales. 








ri } j | 
Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 








Galveston -_---- | 3,399} 4,378) 3221, 4,170) 5,871) 5,543) 26,562 
Port Arthur...-| -...- ode eomne| senen a ee ee 
Corp. Christi, &c.| _...-| _._.- (Pps ideas eres ceael «cutie 
New Orleans_.--| ~ 446) 23 259 292! 80 224) 1,324 
EEE ic cnw buss 28 78| 7| 74! 38) 6 231 
Pensacola -...-- ee intl -ahenaia Saabs a aaa nates’, <aaeleil 
Jacksonville, &c_| _....| -....| Secale Cae al Sawaal tee Wises 
Savannah __"___ | ~ 501) 1,041) 2,070) 2,072) 3,464) 4,093| 13,241 
Brunswick --_--| _-... Pee Bacex, | 659) "659 
Charleston -- -- -| 198) 32) 13 20) 251) 477, 1,091 
Georgetown ----| ----. Fane | awncal <asqn} .s66al sasal “seus 
Wilmington ---__| pet | 4) 13 17) 132| 167 
Norfolk --..---- i ae | 415) = 329! 74, 648) 1,184 
N'port News, &c.| .--.-| ----- Preee Ge | cewat can biss 
New York...... Ss iemteseal eee dink. comes) . aan am wane ose 
Diss ancosee saeet «aaeok ant me ences -~---| aeons 
Baltimore - - - - - - chalet seca wes] =2-- i S2ccae Saee Gee 
Philadelphia --~| 22222 ft aes ar, ee ee Bees Os: 
Totals this week) 4,591| 5,552) 5,769, 7,070) 9,795) 11,782) 44,559 
' 








The following shows the “week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year: 

















| 
} 1907. | 1906. | Stock. 
Recetpts to | } 
September 6. | This |Since Sep, This |Since Sep! 

| week. | 11907. | week. | 11906. | 1907. | 1906, 
Galveston. ------ 26,582) 23,183) 47,649) 47,649) 37,451) 51,195 
Port Arthur. ___- CE Berens [Teer | ceepeee \hageekel Saeabes 
SorpusChristi,éc_; -__- sie: dial 137) CT eet eee 
New Orleans -..-| 1,324 878) 5,966) 5,966 29 886) 17,063 
DEER ascccdsent 231| 203) 2,849) 2,849) 3,068) 1,013 
Pensacola --.---.- | sake dws canis tipbmen D. daecnG. beetle 
Jacksonville, &¢c_| aes ee “| cecal.” aaatine aie aaa ania deni 
Savannah. _--_- | 13,241) 12,740) 13,973) 13,973) 17,359 22,411 
Brunswick ---.--| 659}  eenetanes TER ee |. a 1,512 
Charleston ---_--| 1,091) 893) 1,227) 1,227) 3,655) 4,466 
Georgetown ___ eo.) Sada Takeo. ‘sidagaat “ema ete 
Wilmington - - .- 167) 166) 131) 131 719! 441 
Norfolk_.....---| 1,184} 1,166 920 920/ 10,133} 9,424 
NewportNews, &c. ast bean | 76 WN scéhaat | aan 
New York --.-- Se a Swine’? staple | 169,464) 88,304 
ee sed] sevens 6 6 3,618) 2,005 
Baltimore _--_- ‘ ae eae | 102 102 2,562) 2,285 
Philadelphia - - - - 80) 80 25 25 814 1,828 

Wciscume .| 44,559 39,968 73,061 73,061 280,088) 207,747 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 








| | | 

Receipts at—| 1907. | 1906. | 1905. | 1904. | 1903. | 1902. 

Galveston _--| 26,582) 47,649 59,082) 65,743 8,802) 60,623 
ptArthur,&e.|  ______| 137) 268! 124) pt RR 
New Orleans. 1,324} 5,966 7,707) 7,455 2,560) 23,342 
Mobile ____-- } 231) 2,849) 3 877) 2,613) 1,350] 2,613 
Savannah ---| 13,241) 13,973, 57,904) 43,081) 18,128) 35,718 
Brunswick. - -| irre 327 4,280) | Re ae 
Charleston --! 1,091) 1,227} 9,485 4,749} 1,108) 8,193 
Wilming'n , &c} 167| 131 7,044 1,727| 4,046, 15,465 
Norfolk _-.---| 1,184 920 6,660) 2,898 578 5,994 
N*port N., @ci ...... | 76 98 52 123) 968 
All others. - - -| 80 133) 1,651) 373 187) 1,769 


Total this wk_! 44,559; 738,061) 154,103) 133,105 37,245) 154,685 


Since Sept. 1-| 39,968) 73,061) 171 451) 155,957; 41 563) 244 642 
' ! ' 





The exports for the week ending this evening reach a total 
of 30,458 bales, of which 9,123 were to Great Britain, 
9,705 to France and 11,630 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1. 


| 

| Week ending Sept. 6 1907. | From Sept. 1 1907 to Sept. 6 1907. 
| Exported to Exported to— 

Exports |---——__-- -_——~ —_—_—_———_ 
from Great Conti- | Contt- | 
\Brulain. Fr'nce nent. | Total. | Briain. \France.| nent. | Total. 





Galveston 5,759 9,705 5,700 21,164 5,759) 9,705 5,700, 21,164 
Port Arthur ane SS ee ae eee , anemele 
Corp.Christi,&e|  - ! este om 
New Orleans. _| 848 700) - 1,230 1,930 
Mobile -- .. | ae | e- } were 
Pensacola --_.| 
Fernandina --} 
Savannah ....| .-- “ | 
Brunswick....| --- eoen — . Dwele debe 
Charleston. -- . en . . | sasenh - oof 
} 
| 
| 


1,230 2,078 


Pez 628) 628 


Wilmington. . -< ‘ , | «- - 
Norfolk -. 4 “a sind aan ae antes biked 
Newport News z ‘ ; | 4 ; } 
New York __- 2,264, .. 3,953 6,217 SZ BBG nscc 2,667 
Boston -...- j 34) . 100 134 34) ew 100) 
Baltimose _..-| -- — shea ne ania 
Philadelphia __| 218 ee a nite ‘ 
Portland, Me...) --.-... en > ine iw - ae ae 
San Francsco . ; ‘ “a ae oe avetedl want 
 ytipataagt aee ; 1 ree ae 1| 1 
C0 OS Gare . 18 — & =] - 
Portland, Ore ae te ae See eee eee eee 
PEGE ccccs] ancee | ee , oe sevceel, eon osee oeneoe 
De cccted cece : - = ° | -- os 





Total... | 9,123 9,705| 11,630, 30,458 8,707, 9,708) 


Total 1906. _- { 19,368, 500) 32,909 52,777, 19,368) 500 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 











THE CHRONICLE. 


[Vou. Lxxxv. 








| | 
on Shipboard, Not Cleared ee 











Great , | ~ Ger- ;_ Other , Coast- , | Leaving 

Sept. 6 at— 'Britain.| France | Many. — wise. | Total. } stock, 
New Orleans..| 146) 402| 1,222| ...-.| ----- 41:770| 28,116 
yalveston - | 10,551 3, nom 3,791 4,001 as 2,146} 15,305 
BUGGER 2200] coccs] secce] soces . ewan 5,300) 5, 300) 12,059 
Yharleston ab. stbteh éanaek sks ral ee ee j 3,655 
Mobile __. Pee Cee L . eakahebe ‘ 44 447) 2,621 
Norfolk A Epson! Tipeteset ites -_.| 6,600} 6,600} 3,533 
New York-.- 700) 200! 400) 300 > | 1,600, 167,864 
‘ther ports. - 200) _ 600, 8,467 
Total 1907. 11 597 4,403 5,813 4,301 12,547 38, 463 241,620 
Total 1906 12,701| 8,757) 8,911! 7,666, 11,424 49,459| 158,288 
Total 1905___.| 30,860! 7,156) 29 426 2,688) 14,854, 84, 984) 288 493 


| | 





Spe culation in cotton for future delive ry has been moder- 
itely active, with the tendency of prices upwards in the 
main, owing largely to the continued small rece ipts and the 
strength of the spot markets. These factors have been 
influential in causing active covering of shorts on both sides 
f the water. The crop is evidently very late in all sections 
if the belt, a fact which exposes it to an unusual degree 
to possible serious curtailment of the yield by killing frost. 
rhis fact has had the effect of keeping short selling within 
bounds despite the high price which not a few think dis- 
counts the apparent shortage in Texas. Moreover, the 
lrought in that State has not been relieved. Scattered 
showers have fallen at times, but the precipitation has been 
very light, while at the same time maximum temperature 
f 100 to 102 degrees has been reported at a number of 
points. Very many distinctly builish reports regarding 
the condition of the crop have been received from Texas 
ind the Yerritories and some of the reports from the eastern 
sections of the belt have been less favorable than recently. 
Liverpool has shown surprising strength at times and Lan- 
ashire spinners have been good buyers there, the large 
<pot sales being taken by many as an indication that spinners 
ire becoming rather anxious about securing supplies. Lead- 
ng local operators have been good buyers of late and New 
Orleans and Texas bulls have given support. Spot interests 
1ave been buying and New England spinners have bought 
some extent. Liverpool has sent buying orders. A 
ocal statistician stated the condition of the crop as of August 
it 72.80, against 76.8% a month ago and 78.9% a year 
go, with present indic ations pointing to a yield of 12,581,000 
bales. A local house stated the condition at 76.09% , against 
77.82€, a month ago and 82.54% «a year ago. At times 
eactions have occurred, notably on Thursday, when the 
ealizing for local, Southern and Wall Street was on a large 
scale. There has been more or less short selling at times, 
encouraged by the belief that the receipts will increase at 
rapid rate in the near future. New England spinners, 
it is stated, have refused offers of new crop from the South, 
believing that, with an increase in the receipts, prices are 
ikely to decline. To-day the trading was largely of an 
evening up character before the Government reports 
which are to appear on the 9th inst. In the main, how- 
ver, the tone was firm on continued drought in the South- 
west and firm spot markets. Spot cotton here has been 
juiet. Middling closed at 13.50c., showing a decline for the 
week of 5 points. 

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 

2.00 on|Strict low mid__c 0 14 off/Middling tinged ._¢ 0.12 off 
1.75 on| Fully low mid____.0 32 off Strict low mid. ting 0 46 off 
1.50 on|Low middling___.__0.50 off! Low mid. tinged ___0.90 off 
1.25 on| Barely low mid___.0.70 off! Strict g’d ord. ting_1.20 off 
.00 on|Strict good ord____0.90 oft| Fully mid. stained_0.42 off 
88 on|Fully good ord____1.07 off! Middling stained ___0.50 off 
76 on) |Good ordinary . 1.25 off Barely mid. stained 0.78 off 
57 on|Strict gd mid. tgd_0.30 on/|Strict low m_ stain_1.50 off 


strict middling 0.38 on|Good mid. tinged_. Even! Fully |. m_ stained_1.75 off 
Middling ......- Basis| Strict mid. tinged __0.06 off,Low mid. stained __2.00 off 


_ The official quotation for middling upland cotton in the 
~— York market each day of the past week has been: 


Pair c 
Strict mid fair 
Middiling fair 
Rarely mid. fair 
Strict good mid____1 
Pully good mid__-__0. 
Good middling __..0. 
Rarely good mid___0. 











31 to Sept. 6— Sat. Mon. Tues. Wed. Thurs. Fri. 

Mi ddiing upland ..--.—-Holidays— 135 13.5 13.5 13.50 
NEW YORK QUOTATIONS FOR 32 Y EARS. 

rhe quotations for middling upland at New York on 
sept. 6 for each of the past 32 years have been as follows: 

907 13.50|1899_¢ 6.31] 1891-c_.--__ 8.81/1883_c 10.12 

906 - 10.00} 1898_.. 5.75 | 1890______- 10.62 | 1882 2.81 

905 Ss 0 ee So ee 11.37) 1881. ____-.12.50 

1904 11.101 1896__._-.. 8.50/1888___-_.-10.50] 1880_._____11.69 

19038 .12,50}1895....... 8.25/1887.... ..10. 00 | 1879. _._- -12.25 

1902 =~ SOO sees....... SRS INOO..<.0a5 9.25] 1878... -_--12.12 

01 8.62/ 1893 7.94] 1885... .... 10:06) 187722. 222211.06 

900 10.12] 1892....-.- 7.12] 188 ~10.88!1876_--__.11.56 

MARKET AND SALES AT NEW YORK. 
fhe total sales of cotton on the spot each day during the 


veek at New York are indicated in the following statement. 
or the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
n same days. 








j | 
| Futures 








Sales of Spot and Contract. 
Spot Market j Market |--— — --- —— —_-— 
Closed. | Closed. Con Con- | 
E: ‘port sum'n. tract. | Total. 
Saturday | HOLI DAD. | | 
Monday HOLIDAY. | | 
CRE 2.000 (OORT 20 .0005<a NE ccccca --+-| ~.-./|64,700/64,700 
W ednesday... |Steady .....-..- Steady...... oe 200}; ----| 200 
Thursday ...;Dull -... ---. |steady. ‘ oil 5 Ki 
hriday - | Quiet ‘ * Steady- a wa 504) 5 100) 5,604 
asnsentinseiats sieietineescennetnetasoaien ———= | ——— me | fee 
Total wean 704 69,800 70 504 





FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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PHE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 


evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of 


Friday only. 






































Sept. 6— 1907. 906. 1905. 1904. 
Stock at Liverpool .-.-.-..-~ bale 705,000 361,000 708,000 147,000 
Stock at London ~~ irae 21,000 16,000 24,000 25,000 
Stock at Manchester —__-- ‘ 53,000 41,000 50,000 14,000 
Total Great Britain stocl -. 779,000 “418, 000 782,000 186, 00u 
Stock at Hamburg-.- --.-. ete 18,000 22,000 20,000 44,000 
Stock at Bremen ......-....-... 115,000 62.000 183,000 47000 
Stock at Antwerp - . abe > naenee 4.000 
Stock at Havre a 118,000 53,000 74,000 59,000 
Stock at Marseilles _......-~- - 3,000 4,000 3,000 3,000 
Stock at Barcelona - ..-.-- as 16,000 7,000 15,000 23,000 
RE ar 18,000 13,000 11,000 34 000 
Stock at Trieste _.............. 38,000 6,000 3,000 16,000 
Total Continental stocks -.--.-- 326,000 167,000 309, 000 230,000 
Total European stocks ...1,105,000 585,000 1,091,000 416,000 
India cotton afloat for Europe. 131,000 2,000 99,000 14,000 
American cotton afloat for Furope 45,810 140,784 181,000 92,000 
Egypt, Brazil, &c,afloat for Europe 15,000 12 000 28,000 18,000 
Stock in Alexandria, Egypt -.-.-- 23,000 29,000 42,000 49,000 
Stock in Bombay, India .~....--- 509,000 596,000 572,000 315,000 
Dene en U. o. Panes... ......2068 280,083 207,747 3,477 148,205 
Stock in U.S. interior towns 87 945 100,711 52,670 77 853 
U. S. exports to-day. ........... 3,367 9,447 ”7" 495 22,900 
Total visible supply __2,200, 205 1,732,689 2,546, 642 1,152, 956 
Of the above totals of American and’ other dese riptions are as follows: 
American— 
Liverpool stock.......... bales. 596,000 261,000 650,000 82,000 
Menenester Gteck............-. 43,000 26,000 45,000 10,000 
Continental stork... ........... 229,000 108,000 267 ,000 109 ,000 
5 merican afloat for Eu rope- 45,810 140,784 181,000 92,000 

S. Port stocks... ....-..- 280,083 207,74 373,477 148,203 
u . Interior stocks ess 87,945 100,711 152,670 77,853 
Uv. s. exports to-day dudes 3,367 9,447 7,495 22,900 

Total American 5,205 863,689 1 676, 642 541, 956 

East Indian, Bracti, &« 

EEE ae 109,000 100 ,000 58 ,000 65,00 
ae . 21,000 16,000 24,000 25,000 
Manchester stock... .....- 10,000 5,000 5,000 4,000 
Continental stock. ~~... ...... 97,000 59,000 42,000 121,000 
India afloat for Europe 131,000 52,000 99,000 14,000 
Egypt, Brazil, &c., atloat 15,000 12,000 28,000 18,000 
Stock in Alexandria, Egypt----- 23/000 29,000 42,000 49,000 
Stock in Bombay, India__...... 509,000 596,000 572,000 315,000 





&c 915,000 869, 000 870, 000 


611,000 


Total East India, 









Totel American .............1,285,205 863, 689 1,676,642 541,956 
Total visible supply . 2,546, 642 
Middling Upland. Live rpool - 5.56d. 
Middling Upland, New York- - 10.90c. 
Egypt, Good Brown, Liv erpool_ lod. 
Peruvian, Rough Good, Liverpool 9.55d 
Broach, Fine, Liverpvol-------- ° 5- 5 9-16d 

} Tinnevelly, Good, Liverpool. --.--. 5 7-16d. 5 9-16d. 


Continental imports past week hs ive been 33,000 bales. 

The above figures for 1907 show a decrease from last week 
of. 123 639 bales, a gain of 467,516 bales over 1906, a de- 
crease of 346,437 bales over 1905 and a gain of 1,047,249 
bales over 1904. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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* This year’s figures estimated—not received account telegraphers’ strike} 


The above totals show that the interior stocks have in- 
creased during the week 8,291 bales and are to-night 12,766 
bales less than at the same time last year. The receipts at 
all the towns has been 31,646 bales less than the same week 
last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 





——--1907-——_— ——- 1906-——_—_ 
Sept. 6— Since Since 
Shipped— Week. Sept. 1. Week Sept. 1 
Via St. Louie bbe denedtanwbteacem 579 446 2,413 2,413 
|. 3 eae 486 486 301 301 
Via Roc ie | eetpaeperarerenese tas 1 1 375 375 
Th DEE ciiccdanewcneneqncn 599 599 365 365 
Vee Cs ca cecccccawacsec 131 131 37 37 
Via other routes ,@c............ 302 302 386 386 
Total gross overland._....-.--.. 2,098 1,965 3,877 3,877 
Deduct shipments— 
Overland to N.Y., Boston, &c _-. 80 80 133 133 
Between interior towns-_-.-.- .-.-.-.- apne eee 8 8 
Inland, &c., from South... ~~~ 479 479 726 726 
Total to be deducted--.......-.- 559 559 867 867 
Leaving total net overland_a_-..-.. 1,539 1,40 3,010 3,010 


a Including movement by rail to Canada. 

The foregoing shows the week’s net overland move- 
ment has been 1,539 bales, against 3,010 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits a decrease from a year ago of 
1,604 bales. 











In Sight ~— Sotanced ———1907 ——— 1906. — 

ngs. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Se = eee 44,559 39,968 73,061 73,061 
Net overland to Sept. 6_-_-- - 1,539 1,406 3,010 3,010 
Southern consumption = Sept. “6- 49, 000 42,000 47 ,000 47 ,000 

ro, ee ee 9: 5,098 83,374 123,071 123,071 
Interior stocks in excess........--- 8,291 7.362 4,435 4,435 

Came into sight Gute week. DEED cactsigne SRR. sacks Se 

Total in sight Sept. 6_......-.-.-- u Caves <dnscan 127,506 
North. spinners’ takings to Sept. 6- 38, 590 10,013 12,317 2,317 

a Decrease during week. 

Movement into sight in previous years: 

Week. Ba les. | Since aes. 1-— Bales. 
See eee... Brcercnsncaad Giictscsnadncun 245,863 
ee, Ciasacveccnawe is Miincecubaake 214,623 
=) —oopaa ee ee 96,808 

| ane 372,099 





eS 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





| Closing Quotations for Middling Cotton on— 














Week ending | 
Sept. 6. Sat'day. ) Monday.) Tuesday. | Wed'day.)Thursd’y. Friday. 
| 

Galveston ..... | |-==~ = oven ence 
New Orleans... | 13 9-16 [139-16 |13 9-16 [13 9-16 

ee 133 113 3 3 : 
Savannah ..... | 134g  |13 3-16 |13 3-16 |13 5-16 
Charleston... -- H wm haces 13 boat a areas . 
Wilmington. -- -| Oo re) Scene Heald ae ae 
Norfolk ------- | & L |13% j1344 13% 1344 
Boston ....... I I {13.55 13.55 13.55 13.55 
Baltimore ----- D D 13% [13% 13% 13% 
Philadelphia - - - A A |13.80 13.80 13.80 13.75 
Augusta....--.| ¥ Y [13% @ %/13% 135-16 |13% 
Memphis -..... | 1333 2338 hesnciie aaah’ 
es. i Louts beswse 1314 |---- 13% 13} 
Little ‘Rocie: ==>) 13 |18 [38 13 

' 











NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sat’ day, | | | Monday, Tuesday, Wed by Thursd'y,| Friday, 
Aug. 31.) Sept. 2. | Sept. 3. | Sept. 4. | Sept. 5. | Sept. 6 
| | 
i- @ —— @ —|— e —— @ — 
iste Seicliah, eres Soll ™ e. sndiheind daekccoe 
12.97-.00}13.00-.08/13.14-.16/13.11-.15 
12.96-.99/13.10-.12/13.10 —|13.11-.12 
12.69-.82|12.80- .98/12.85-. sala 
— .76-. sd .90-.91/12.86-.87|12.85-.86 
— @ —— @ —— @ —/— @ — 
H H \12.64 —/|12.78 — —|12.68 — 
ro L _|12.57-.68/12.68-.80/12.69-.85/12.62-.74 
I I |12.63-.64/12.78 —|12.69-.70|12.68-.69 
Range .----- Ke P| y2.00--7alia.71-.aalte-73-a0l12.04-.27 
wo | See = Y = |12.66-. 67|12. 80-.81/12.73- te epee 
arch— 
Range .___.- 112.70-. 77 12.87-.92/12.84-.97 12.77-.85 
ay Closing ne seis |12.75-.76/12.89 —|12.83-.85|12.81-.83 
oa a, ee os @a te @ x @a—\— @— 
Closing... -- |12.83 —/12.96 —/12.91-.92/12.89 — 
one—- 
RS | | Quiet Quiet. Quiet. Quiet. 
Options ...-.. | } | Stesay. | Steaay’. Steady. | Steady. 
‘ | ! 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
outside of Texas on the whole the weather has been favor- 
able the past week, and that the crop is doing well in the 
main. In ‘Texas, however, there has been little or no rain 
and further deterioration is claimed. Picking is becoming 
more general, but the movement of cotton to market is light. 

Galveston, Texas.—Under too dry weather the crop of 
Texas continues to deteriorate. Rain has fallen on three 
days of the week, the rdinfall being forty-one hundredths 
of aninch. Average thermometer 82, highest 94, lowest 70 
August rainfall eighteen hundredths of an inch 

Abilene, Texas.—We have had rain on one day of the 
week, the rainfall being four hundredths of an inch. The 
thermometer has averaged 82, the highest being 96 and the 
lowest 68. Month’s rainfall two inches and fifty-four hun- 
dredths. 

Brenham, Texas.—There has been rain on two days of the 
week, the precipitation reaching one inch and six hundredths. 
The thermometer has averaged 78, ranging from 59 to 96. 
August rainfall four hundredths of an inch. 

Corpus Christi, Texas.—There has been rain on one day dur- 
ing the week, the rainfall reaching six hundredths of an inch. 
The thermome ‘ter has ranged from 78 to 90, averaging 85. 
Month’s rainfall one inch and ninety-nine hundredths. 

Dallas, Texas.—The week’s rainfall has been two hun- 
dredths of an inch, on one day. Average thermometer 84, 
highest 103, lowest 64. August rainfall twenty-five hun- 
dredths of an inch. 

Fort Worth, Texas.—We have had no rain during the week. 
The thermometer has averaged 85, the highest being 100 and 
the lowest 70. Month’s rainfall one inch and twenty-three 
hundredths. 

Huntsville, Texas.—There has been no rain the past week. 
the thermometer has averaged 83, ranging from 67 to 98. 
August rainfall one inch and eight hundredths. 

Kerrville, Texas.—Rain has fallen on one day of the week, 
the rainfall reaching eighteen hundredths of an inch. The 
thermometer has ranged from 60 to 100, averaging 80. 
Month’s rainfall fifty hundredths of an inch. 

Lampasas, Texas.—We have had showers on one day of 
the past week, the precipitation reaching thirteen hundredths 
of an inch. Average thermometer 79, highest 100, lowest 57. 
August rainfall one inch and fifteen hundredths. 

Longview, Texas.—There has been rain on one day the past 
week. The rainfall reached fifteen hundredths of an inch. 
The thermometer has averaged 82, the highest being 99 and 
the lowest 64. Month’s rainfall nil. 

Palestine, Texas.—It has rained on one day of the week, 
to the extent of two hundredths of an inch. The thermo- 
meter has averaged 82, ranging from 68 to 96. August rain- 
fall one inch and forty-six hundredths 
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Paris, Texas.—Rain has fallen on one day during the 
week, the rainfall reaching ten hundredths of an inch. The 
thermometer has ranged from 62 to 99, averaging 82. Month’s 
rainfall thirty-six hundredths of an inch. 

San Antonio, Texas.—It has rained on one day of the week, 
the precipitation reaching forty hundredths of an inch. The 
thermometer has ranged from 70 to 100, averaging 85. 
Month’s rainfall two hundredths of an inch. 

New Orleans, Louisiana.—We have had rain on two days 
during the week, the precipitation reaching seventy-two 
hundredths of aninch. The thermometer has averaged 83. 

Shreveport, Louisiana.—There has been rain on one day 
of the week, the rainfall reaching twenty-eight hundredths of 
an inch. - Average thermometer 82, highest 97, lowest 66. 

Helena, Arkansas.—Cotton is doing well. We have had 
light rain on one day of the past week, the precipitation 
reaching eight hundredths of aninch. Average thermometer 
78.4, highest 94, lowest 59. 

Memphis, Tennessee.—There is some complaint of lack 
of moisture but crop reports are generaily good. ‘There 
has been rain on one day during the week, the rainfall reach- 
ing three hundredths of an inch. The thermometer has 
averaged 79.6, ranging from 65.7 to 94.2. Month’s rainfall 
forty-nine hundredths of an inch. 

Mobile, Alabama.—Scattered showers in the interior. 
U nusually high temperature early part of the week. Com- 
plaints of deterioration are coming in on account of rust and 
shedding. Picking is active in many sections. It has 
rained on four days of the week, the rainfall reaching one inch 
and thirty hundredths. Average thermometer 82, highest 

7, lowest 68. 

Montgomery, Alabama.—Weather splendid for picking 
cotton. Rain has fallen during the week, to the extent of 
twenty-four hundredths of an inch, on two days. The 
thermometer has averaged 83, the highest being 98 and the 
lowest 68. August rainfall one inch and seven hundredths. 

Union Springs, Alabama.—New cotton is of fine grade, 
but it takes more seed cotton to make a pound of lint. 
Nights very cool. We have had rain during the week, the 
rainfall reaching sixty hundredths of an inch. The ther- 
mometer has ranged from 67 to 92, averaging 80. 

Madison, Florida.—We have had rain on four days of the 
past week, the rainfall reaching one inch and fifty hundredths. 
Average thermometer 80, highest 96, lowest 69. 

Savannah, Georgia.—Rain has fallen on three days of the 


week, the precipitation being forty-three hundredths of an 
inch. The thermometer has averaged 82, ranging from 71 
to 94. 


Charleston, South Carolina.—We have had rain on four 
days during the week, the rainfall reaching seventeen hun- 
dredths of an inch. The thermometer has ranged from 73 
to 96, averaging 83. 


Greenwood, South Carolina.—There has been rain on one 
day of the week, the rainfall reaching eighteen hundredths 


of an inch. 
Charlotte, 


Average thermometer 79, highest 91, lowest 67. 
North Carolina.—We have had rain the past 
week, the rainfall reaching fifty-three hundredths of an inch. 
The thermometer has averaged 78, the highest being 92 
and the lowest 64. 

The following statement 
graph, 
atSa.n 


we have also received by tele- 
showing the height of rivers at the points named 


1. of the dates given: 





Sept. 6 1907. Sept. 7 1906. 
; Feet. Fee 
New Orleans .-.Above zero of gauge- 5.8 6.2 
Memphis .Above zero of gauge 13.8 11.8 
Nashville .Above zero of cauge 8.2 9.3 
Shreveport .Above zero of gauge 0.2 6.5 
Vicksburg .Above zero of gauge- 18.5 19.6 


INDIA COTTON MOVEMENT FROM ALL PORTS 








September 5. 1907. 1906. 1905. 
Receipts at Since Since Since 
Ww eek. Sept. 1. Ww Veek. | Se Sept. 1 - | Week. Se pt. 1. 
Bombay cal 7,000 7,000 re 000 4, 000) 17,000 17, 000 
1 
For the Week. Since September 1. 
Exports from— - -— ae - - 
{ Great | Conti- Great Conti 
| Britain. nent. Total. | Britain. nent. Total. 
Bombay— | } 
1907 ‘ ....| 26,000) 26,000 26,000 26,000 
1906 1,000, 12,000, 13,000 1,000 12,000 13,000 
1905__ a 6,000 i 6.000 6,000 intnes anid 6,000 
Calacutt — | | | 
1907__. — 2,000; 2.000 J 2,000 2,000 
1906 ---| 1,000, 1,000 1,000 1,000 
1905 --| 1,000, 1,000 1,000 1,000 
Madras — 
1907. ‘ nae — ; acm eid hiasea ei sail 
=a | sal 
1905 nes cata we, aa ERAN oiedecah -obghaide 
All ot ~ rs — | 
190 } ___.} 5,000) 5,000) .- 5,000! 5,000 
1906. biaicens ag .| 4,000; 4,000 ; ‘ 4,000 4,000 
SERIA -| 5,000; 5,000) -.. 5, 000 5,000 
Total all— | | 
hint ne nepeal 33,000 33,000 — 33,000 33,000 
| 1,000, 17,000, 18,000 1,000 17,000, 18,000 
See wseewe .--| 6,000; 6,000 12 000) 6,000 6 ad 12,000 
' | i 





JUTE BUTTS, BAGGING, ETC.—The market for jute 
bagging has continued quiet during the week, with prices 
nominally unchanged at 934c. for 2 lbs., standard grades. 
Jute butts dull at 3@4c. for bagging quality. 





WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 























Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 
ene 
Cotton Takings. 1907. 1906. 
Week and Season _— 
Week. | Season. | Season 

Visible supply Aug. 30. - ee 2,323,844| __- 1,784,156 ae 
Visible supply Sept. =) paccecst 1,784,156 
American in sight to "Se pt. “6. 103,389 90,736 127,506 127 ,506 
Bombay receipts to Sept. 5_- 7,000 7,000 4,000 4,000 
Other India ship’ts to Sept. 5 7,000) 7,000 5,000 5,000 
Alexandria receipts to Sept. i 800) 800 600 600 
Other supply to Sept. 4------- 5,000) 4,000 7,000 7,000 

Tetalengely. «5 ..........< 2,447,033) 2,419,536 1,928,262) 1,928,262 
Visible supply Sept. 6- _ 2,200,205! 2,200,205 1 732,689) 1,732,689 
Total takings to Sept. 6- _| 246,828) 219,331, 195.573, 195,573 

Of which American. ae 174,028) 147,531 161,973) 161,973 

Of which other.-_-.-.-.----| 72, 800) 71,800 33,600) 33600 

—Cards of Woodw ay Baldwin & C 0., H. J ‘See 
Drewry & Co., Lawrence & Co. and James Talcott, mills 


selling agents and dry goods commission merchants, will be 
found in this issue. 

—The business cards of a large number of representative 
cotton commission and brokerage houses of New York and 
other cities will be found on subsequent pages of this issue 
of the “‘Chronicle.” 

—The co-partnership heretofore existing under the firm 
name of W. R. Craig & Co. has been dissolved and a new co- 
partnership formed under the firm name of Craig & Jenks, 
for the purpose of transacting a general cotton and coffee 











commission business at the old offices; 27 William St. The 
partners are W. R. Craig and William P. Jenks. 
ALEX: ANDRIA RECEIPTS AND SHIPMENTS 
Alexandria, Egypt, | | 
September 4. | 1007. 1906 1905. 
Receipts (cantars) | 
(3) eS 2 6,000 4,500 | 5,000 
Since Sept. 1.-...---- 6,000 4,500 | 5,000 
This | Since This | Since This Since 
Expors (bales) — week. Sept. 1.) week. Sept. 1. week. Sept. 1. 
T ) Live rpool .- 2,000 2,000 1,500 1,500 1,750 1,750 
To Manchester sali ‘ 4,000, 4,000 
To Continent 8,000, 3,000) 2,500 2,500, 5,000 i 000 
To America 400 400 300 300° 2,000 
Total exports 5,400 5,400 4,300 4,300 12,750 





Note.—A cantar is 99 lbs. Egyptian bales weight about 750 Ibs. 


This statement shows that the receipts for the week were 
3,000 cantars and the foreign shipments 5,400 bales. 


MANCHESTER MARKET 
cable to-night from Manche ‘ster states that the market is 
strong for yarns and quiet for shirtings. Orders are coming 
in more freely from China. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 


Our report received by 


| 














1907. 1906. 
| 814 lbs. Shtrt- ,Cot'n , Bi4 bs. Shire |Cotn 
| 328 Cop. ings, common Mid. 283 Cop ings common | Mid. 
Twist. to finest. Upl's T to finest. Upls 
July d. d.s. d. s. d, d. d. d.js. d. s. d. d. 
12% 6 9 @10 7.16 9% @ 10%6 8 @9 9 6.07 


26 (10% @ 
Aug 


q 

2/0% @ 12%6 9 @10 4% 7.2895-16 @ 1054|6 

9 1015-16 125-166 9 @195 7.409% @109-16'6 
16 10% @ 12486 8 @1l0 4% 7.299% @ 1046 
23 - 13-16-12 3-16 6 744 @10 4 7.279 @ 0% 6 
30 | @ 12%6 8 @105 7.498 15-16@ 1044/6 
an \ 

61s @ 12126 8 @ 105 7.519 @ 10%'6 





SHIPPING NEWS 


the 
exports of cotton from the United States the past week have 


As shown on a previous page, 


reached 30,458 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Total bales. 
sept. 





NEW YORK—To Liverpool—Sept. 3—Armenian, 2,053____Se 

5—Baltic, 161 foreign a wa - 2,214 
To Glasgow-——Aug. 30—Furnessia, 50 ane 50 
To Bremen—Sept. 4—Gneisenau, 2,137 grec 2,137 
To Hamburg—Aug. 30—Pretoria, 75- oe bume 75 
To Antwerp—Aug. 30—Vaderland, 150 adel ncaa 150 

To Barcelona—Aug. 30—Gallia, 300____Sept. 5—Buenos Aires, 
350_ "a Sn el a I vs 650 
To Genoa—Aug 30—Koenigen Luise, 661 a cian aan 
To Naples—Aug. 30—Koenigen Lulse, 100 ical amen 100 
GALVESTON—To Liverpool—Aug. 31— Mira, 5,759 +e . 5,759 
To Havre—Aug. 31—Madawaska, 9,705. ___-_-- eS 
To Bremen—Aug. 31—Hannover, 5,700 . nee Gee 

NEW ORLEANS—To Liverpool—Aug. 31—Mexican, 148.-_-_- Sept. 
5—Yucatan, 700 caaspg-ai len wsghaanacaynincenhttts 848 
To Bremen—Sept. 4—Callfornian, 650___- be A ipiceaeala, Se 
To Hamburg—Aug. 31—Soperga, 130__-__-- ah atid lapel deities 130 
To Antwer _Sept. 4—Californian, 450 r . 450 
SAVANNAH—To inane —-Aug. 30—Hilltarn, 628_--_---- - : 628 
BOSTON— -To Live rpool— —Sept. 3—Saxonla, 34_ Sian abi ace 34 
John pa TD Sk. Satugtuneneage . 100 
PHILADELPHIA Manchester—. “Aug. 31—Manchester Ex- a8 

SD 64accema maker) © Ha 

SEATTLE— To. 5 eae —Sept ‘ 1 
TACOMA—To Japan—Sept. 18 
st ttn tet esnida bee wesiaeh OSs bl nd mie ced Wee . .30,458 
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The particulars of the foregoing shipments for the week, 


arranged in our usual form; are as follows: 
Great French Ger- —Oth.Europe— Metz. 


Britain. ports. many. North. South. &c. Japan. Total. 
New York.---- 2.264 .... 32,382 150 1,411 aAe owe 6,217 
Galveston ----- 5,759 9,705 5,700 --.--. nee -— --- 21,164 
New Orleans... 848 -.-.. 780 eee —_ ome 2,078 
Savannah ----- en aoe ae” wGes hime eee ane 628 
ON Se 34 a oe sca er 100 134 
Philadelphia _-. 218 mates ean nee sate init as 218 
Seattle - a tees ete whe. wala wees aie 1 1 
Tacoma - - - - - 2 oie oe bien haan ere 18 18 


Total _..... 9,123 9,705 9,500 600 1,411 100 19 30,458 
The exports to Japan since Sept. 1 have been 19 bales from 
Pacifie ports. 
Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool .....-- é. 17 20 20 20 20 
Manchester _..--.c. 16 17@20 17@20 17@20 17@20 
UES oncaae aul te a25 a25 a25 25 
Bremen ..... wer S 18 H 380@35 30@35 30@35 30@35 
Bamberg ....... e. 18 oO 18 8 
Antwerp ......-.-¢ 20 L 22% 224% 224 22% 
Ghent, via Ant__.¢ 26 I 2814 28% 286 28% 
Reval, indirect-- _¢. 28 D 30 30 30 30 
Reval, via Canal. -_c. a A ou mm av ae 
Barcelona, Sept._c. 28 Y 30 30 30 +30 
SE este sccuaw e. 18 18@25 18@25 18@25 -18@25 
See c 32 32 32 32 32 
,  . eure c 43 45 45 45 45 

a And 5%. 


LIVER POOL.—By cable from Liverpool wefhave%the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Aug.16. Aug.23. 4ug.30. Sept. 6. 

Sales of the week. _.....bales_ 37,000 33,000 53,000 51,000 
Of which speculators took.. 1,000 2,000 9,000 4,000 
Of which exporters took_... 2,000 1,000 3,000 1,000 
Sales, American -.-.--. sac See 27,000 40 ,000 37,000 
Aotued embort. ....6ssnsc . 6,000 6,000 6,000 1,000 
Forwarded « ____-__- SS - | 52.000 50,000 57,000 
Total stock—Estimated -854,000 818,000 780 ,000 705 ,000 
Of which American—Est - -_727,000 693,000 659,000 596,000 
Total import of the week - . 29,000 21,000 17,000 5,000 
Of which American........ 10,000 7,000 4,000 1,000 
Amount afloat......-.-- ... 34,000 27,000 30,000 35,000 
Of which American _.. 6,000 4,000 8,000 17,000 


LIVERPOOL STOCK TAKING. 

American decrease, 16,089; Brazillan decrease, 610; Peruvian decrease, 
2,228; Indian decrease, 9,238; Egyptian Increase, 3,173. Net decrease, 
24,992. * 

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Spot. Saturday. Monday. Tuesday. Wed'day. | Thursday. Friday. 
Market, Fair Fair > 
12:15 } Quiet. business business Good Steady. Quieter. 
P.M. doing. doing. demand. . 
‘e. 
Mid .Upl'ds 7.46 7.43 7.43 7.48 7.57 ‘7.51 
Sales 5.000 10,000 8,000 10,000 10,000 8,000 


Spec. &exp. 500 500 2,000 1,500 1,000 500 


Futures. | Quiet at Quiet,unch. Steady at | Steady at Steady at | Quietfat 






Market lg point |@ 1 point . 1@2 pts. | 2 points 1@2 pts. | 6 points 
opened decline. advance. decline. advance. advance. | decline. 
Market, }; Quiet at | Quiet at Quiet,unch) Firm at (Barely st'y| Steady at 
Sig @12'¢! %@2% | tol point 10@12 unch to 1 | 44% @7' 

P.M. pts. adv. | pts. dee. | pt. dec. | pts. adv. | pt. adv. | pts. dec. 








The prices of futures at Liverpool for each day are given 
Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 


below. 


The prices are given in pence and 100ths. Thus: 7 10 means 7 10-100d. 


= Sat. Mon. | Tues. Wed. | Thurs. | Fri. 
Aug. 31 = > OOO OO OO 
to 12%) 12% 112%! 4 |12%!1 4 (12%, 4 (12%) 4 {12% 4 
Sept. 6. p.m.) p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. 


LOL e/é2 [S4+aAPael are pa | 2 te a. | 4. 


August 710 | a > elena ee eer = 
Aug.-Sep -/'6 98%)|....|97 9744 96 0144/08 (|11 08 44/05 & 06 
Sept.-Oct. 6 84 ..-'8144/82%4'81 89 (95 98 95 |92% 931% 
Oct.-Nov~. 6 7814'_...|7744 177% 76% 82 |88144 91 88 46 B54 8614 
Nov.-Dec.)....6 78 |-...|724%'72144'71'4 7514 82 (854% 83 (7914 801% 
Dec.-Jan_|....,6 71 |_...|70% 70 44/69 % 73 4/80 % 8344 81 |77 (77% 
Jan.-Feb 6 70 ..-'69 % 69% 68'44724%4|79 (82 |79%'754\76 
Feb.-Mch.|____.6 70% 170 |70 (69 $'73 \7914 821480 \75% 76 
Mch.-Apr.| -- 6 71 .-.-|70 44'70 4% 69 4% 73 44 '80 83 80 44 76 76 
Apr.- May. 16 714%/|...-|71 |71 |70 |74 |80%4/83%4'81 |76 /76 
May-June |_...'6 72 --.|71 |72 |71 (75 |81 |84° |8114'7614\76% 


June-July |. -|------|----|----|----]----/----]---- -| mh es (aa 








BREADSTUFFS. 
Friday, Sept. 6.1907. 

Prices for wheat flour have advanced, owing to the rise in 
wheat. There has been some increase in the demand here 
from those who have been forced to replenish supplies, but 
tiere is little or no disposition to anticipate requirements, 
owing to the belief that the advance will prove temporary. 
Some trade has been Gone with the West Indies, owing to 
the fact that drought in those islands has cut short the root 
crops and compelled an increased use of flour. At the lead- 
ing centres of te Northwest and the Southwest, however. 





the buying has been less active, owing to the higher prices. 
Stocks here are much smaller than at this time last year. 
Corn meal and rye flour have been dull, at advancing prices. 

Wheat has advanced under the stimulus of an active ex- 
port demand and unfavorable crop reports, not only from 
the American and Canadian Northwest but also from Eu- 
rope, especially Germany, where estimates of the yield, 
both of wheat and potatoes, are said to have been reduced. 
Some unfavorable reports.regarding the yield in Russia have 
also been received and unfavorable weather for harvesting 
has been reported in other parts of Europe. In this country, 
the weather over the spring-wheat belt, and also in Canada, 
has been unseasonably cold. Frost has been reported at 
times, and considerable damage is said to have occurred, 
though, owing to the difficulty of communicating with that 
section of the country, on account of the telegraphic strike, 
the extent of the damage is not known. Many bullish crop 
reports have been received from the Northwest, and there 
have been complaints of further damage at the West and 
Southwest from excessive moisture. The foreign markets 
have shown considerable strength. One estimate of the yield 
in the three principal spring-wheat States of this country 
placed it at 130,000,000 bushels, against 175,000,000 last 
year. The Hungarian Minister of Agriculture issued an 
estimate placing the aggregate surplus of the exporting 
countries of the world at 584,000,000 bushels and the require- 
ments at 616,000,000 bushels. The foreign demand has 
continued active, the sales on a single day exceeding 1,000,- 
000 bushels. Bulls have given aggressive support, commission 
houses have bought heavily and the shorts have been stamp- 
eded. At times reactions have occurred, notably on Thursday, 
when the setback was rather sharp, owing to heavy liquida- 
tion and selling for a turn on theshort side. The failure of a 
prominent house dealing in securities and grain had a de- 
pressing effect. Many of the crop advices from the North- 
west have been of a favorable tenor, and it is believed by 
not a few that the reports of damage have been exaggerated. 
Moreover, the short interest had become largely eliminated 
on the sharp rise in prices, and the market felt the lack of 
this support. To-day prices showed irregularity at times, 
owing to further liquidation, but in the main they were 
stronger on bullish crop reports from the Northwest, an active 
demand for export, buying by commission houses and cov- 
ering of shorts. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter. Se adeticehe ceded 101% 103% 102% 104% 
September delivery in elevator_._.. Holil- Heli- 103 104% 103% 105% 
December delivery in clevator _._.. day. day. 107% 108% 107% 108% 
May delivery in elevator. ~~~ --- 110% 112% 111 112% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery in el*vator.... 92 Holi- 94% 95% 93% 05% 
December delivery in elevator .... 97% day. 99% 100% 99 100 %& 
May delivery in elevator. -_...-.- 103 ‘6 104% 106% 105 106% 


Indian corn futures have advanced, owing to unseasonably 
low temperatures, unfavorable crop reports from some sec- 
tions, strong cables, bull support, buying by commission 
houses and covering of shorts. The chief drawback in the 
crop situation is that the plant is late, and unless frost comes 
later than usual, from present appearances some damage is 
likely to occur. The date of frost will determine that. 
Meantime the receipts have fallen to small proportions, 
country offerings have decreased and contract stocks at 
Chicago are of small proportions. ‘The rise in wheat has had 
a bracing effect, though the weather news has been the prin- 
cipal bullish influence. ‘To-day prices advanced on moderate 
receipts, firm cables, bull support and covering of shorts. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 


eee ee ee Holi- Holi- 68 70% 70 71% 


September delivery in elevator... -- day. day. 68% a - 71% 
December delivery In elevator. ~~ 68% 70% 70 70% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator.... 604% Heoli- 61 62% 61% 61% 
December delivery in elevator.... 58% day. 60 61% 60% 60% 
May delivery in elevator---.--- - . 59% 60% 61% 61 61% 
Oats for future delivery in the Western market have ‘hd- 
vanced sharply, owing to sensational reports in regard to 
the crop. The receipts at Chicago have been much smaller 
than expected and have contained little and at times none of 
contract grade. Strong Chicago interests have bought and 
bid the market up, and though at times there has been heavy 
realizing, partly for account of leading bulls, the offerings 
have been readily absorbed. There has been some short 
selling of the distant options of late, owing to the high price 
and the belief that the crop damage has been exaggerated, 
but owing to the absence of contract stocks there have been 
no aggressive operations on the short side. To-day prices 
advanced with the rest of the list. Crop reports were bullish 
and bulls gave support. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri 
Mixed, 26 
to32lbs. 57% 64 64 64 
White Holi Holl- 
clipped, day. day. 
36 to 38 
ee ane 63-65 65-67 66-68 67-69 
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DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHIC AGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 

September delivery in elevator.... 54 Holi- 54% 56 56 5644 

December delivery in elevator.... 50% day. 51% 5334 53% 54% 

May delivery in elevator...-..--.-- 51% 52% 54 54% 55% 
The following are closing quotations: 

FLOUR. 

BA GEN. cncacceces $3 40 @$3 85| Kansas straights....--. $4 60@$4 75 

Second clears. ......-.- 310@ 3 20| Kansas clears ....-..-. 400@ 4 35 

tt angeendeuedense 400@ 4 30/ Blended patents....... 555@ 6 2 

DED sevendecacde 425@ 4 60| Rye flour........--.... 475@ 5 25 

Patent, spring. .-- . 525@ 6 10| Buckwheat flour ---.--. Nominal 

Patent, winter. -- 465@ 4 85/Graham flour...-...... Nominal. 

Kansas patents ....... .-.@ «...|Corm meal..........-.- 360@ 385 

GRAIN. 

Wheat, per bush.— ec. |Corn, per bush.— c. 
iy BREE, Bee Boccccccass 116%| No. 2 mixed ......... f.o.b.71% 
N. Duluth, No. 2 ... f.0.b.114%| No. 2 yellow, new... f.0.b.73% 
Red winter, No. 2... f.0.b.104% No. 2 white, new-.-.-.. f.0.b.70% 

ar = “ _L.. f.0.b.105%| Rye, per bush.— 

Oats—per bush.— No. 2 Western... ..... _ 90 
No. 2 white......... 64 @ 66 State and Jersey .-.-.-. Nominal. 
No. 2 mixed ...-..- am 65 | Barley—Malting .....-- 87 @ 95 
No. 2 white, clipped. 67 @ 69 | Feedng~.-..........-. Nominal 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending Sept. 2, summarizing them as follows: 


During the week ending September 2 1907 the weather was abnormally 
cool in the plateau regions, over the eastern portions of the Pacific Coast 
States and in portions of New England, the lower Lake region and Middle 
Atlantic States. Light frosts occurred on the 28th In the upper Michigan 
Peninsula and the Interior of northern New England, and on the 29th and 
30th over the eastern portions of Washington and Oregon. In the central 
valleys and Southern States the weather was warmer than usual, the central 
Mississipp! and lower Missouri valleys experiencing abnormal heat, which, 
however, was generally favorable. The very light rainfall or the absence 
of precipitation over nearly all of the Atlantic Coast and Gulf States largely 
increased the drought area in these districts, and has augmented Its severity 
in New England and the Southwest; Texas and Oklahoma suffering most. 
Drought continues in Eastern South Dakota and |s being felt in Northeast- 
ern Ohio and Southwestern Kansas, while heavy rains caused damage in 
Central Iowa. There was more than the usual amount of cloudiness on 
the Pacific Coast, over the eastern Rocky Mountain slope and In the upper 
Missourl i elsewhere the sunshine was above the average, the per- 
centage being high in the Southern States. The week was almost wholly 
free from severe local storms. 


For other tables usually given here. see page 580 


THE DRY GOODS TRADE. 
New York, September 6, 1907. 

Activity in the dry goods market during the past week 
was again confined principally to jobbers, out-of-town 
buyers being present in large numbers and purchasing quite 
freely; there was also a steady inflow of mail orders from 
the crop-growing sections of the West and South, buyers in 
allinstances urging deliveries, which would seem to indicate 
that they are still short of requirements. Jobbers report 
that their business during the past week and also during 
August compares very favorably with that of the correspond- 
ing period of last year; in fact, recent business was larger 
than for any similar period in years. The market has sel- 
dom been so well sold up. There have been remarkably 
few cancellations or requests to defer deliveries. The con- 
tinued quietness in primary markets is regarded as a healthful 
development. The cessation of heavy forward buying is 
really welcomed by merchants, since it will afford first hands 
a breathing spell, and with the vacation period now over it 
is expected that mills will be able to increase production 
and make better deliveries. During the week gray goods 
declined Mc. on sales by second hands, but the volume of 
business put through at the lower prices was small and the 
reduction does not reflect any weakness in the primary mar- 
ket, which is generally strong, owing to the sold-up conditions 
and the slow progress in accumulating a surplus for quick 
delivery; indications point to prices holding firm for some 
time, especially in view of the strong market for raw ma- 
terials. Men’s wear lines have continued quiet generally, 
but a little more activity is noted in dress goods, especially 
for next spring. Export trade is still dull. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 31 were 1,460 
packages, valued at $87,609, their destination being to the 
points specified in the tables below: 











——-1907 ——-1906-——— 

* - Since Since 
*New York to August 31— Week. Jan. 1. Week Jan. 1. 
Great Britain........... Cnwabeediing 5 1,260 4 960 
Otmer BUrepe.....-.<6-s-- 1 969 20 1,682 
Sepa csoxintan’ 2 15,218 2,571 78,372 
India -... a wee 5,617 1,040 7,740 
Arabia... sae ‘satel 23,333 3,536 34,824 
Africa - Sidteseckdnwe “ » 3,715 587 7,808 
ARIEL NEL LEE TOE EE 324 15,380 787 17,309 
ESSA ee 10 1,637 a. 1,452 
MIND... c ccnecusceconcde< 31 9,550 271 10,340 
SR cnncuneannace 791 31,600 441 37,062 
TINTED sis cendadhewcatanaade 243 «(19596 509 11,810 
tn Totel...... Sedececacceocececcesce 1,460 127,875 9,803 209,825 


The value of these New York exports since January 1 has 
been $7,476,022 in 1907, against $11,961,620 in 1906. 

While some fine cotton goods are reported obtainable for 
spot cash at figures somewhat below the best, mills are book- 
ing contracts at top prices, with indications of higher prices 
later on. Bleached cottons are in steady request and goods 
for the next two months’ delivery continue very scarce. 
Colored cottons of coarse yarn construction have been in 
better demand, with premiums paid for denims for delivery 





before November 1. Brown cottons are quiet but mills 
are well booked ahead. Delivery of heavy cottons on con- 
tract is falling behind and is the cause of considerable in- 
convenience to manufacturers and cutters-up. The forward 
ordering of brown and bleached cottons is lighter, but con- 
servative interests regard this as more beneficial than other- 
wise; the money situation is considered largely responsible 
for quietness in this division of the market. The dress ging- 
ham market worked into a stronger position during the week, 
advances being named on certain lines. Staple prints are 
firm and printers have made little headway on orders in 
hand. The shutting-down of some large printing works 
promises to increase the difficulty of securing satisfactory 
deliveries. New business in prints has been rather small. 
The export trade has been extremely dull; practically all 
bids that have come forward recently were still considerably 
below the market. The return of some 15,000 bales of goods 
from China to be re-sold in this country clearly illustrates 
the situation in that foreign market. 

WOOLEN GOODS.—Trade in men’s wear has been quiet, 
business being confined chiefly to confirmation of orders and 
to orders from reference samples. High-class woolens have 
been somewhat more active, but medium and lower grades 
for spring remain in about the same position, and there is 
talk of more mills closing for lack of business. There has 
been some duplicating in the cheaper grades. Sellers at 
present are giving attention chiefly to new lines for the 
heavy-weight season of 1908. No improvement is reported 
in overcoatings and indications are that the demand will run 
largely to fancies in this and other lines of clothing; in fact 
fancy overcoatings are being called for on duplicate orders 
for this winter by some large local clothiers. Business in 
dress goods for spring has been fairly satisfactory. Broad- 
cloths have been well taken, and a large part of the early 
spring ordering has been on plain colors. Among the higher 
class goods fancy worsteds in both stripes and checks have 
moved well. Fancy piece-dyed serges are in urgent request. 
Cloak and suit houses seem to be confining themselves largely 
to plain staples, but a demand for fancies may develop later. 
Plain panamas and cheviots have been taken to a consider- 
able extent. 

FOREIGN DRY GOODS.—There has been no important 
change in imported woolen and worsted dress goods, business 
continuing rather dull. The demand for silk piece goods 
shows an increase, especially’ for fall requirements, buyers 
being more disposed to cover against an expected shortage. 
Ribbons have been quite active. Linens continue very 
strong with no improvement in deliveries to buyers, while 
importers are anxiously awaiting deliveries of goods ordered 
some time ago. Burlaps rule firm. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 31 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows: 
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MUNICIPAL BOND SALES IN AUGUST. 
According to our records the aggregate of municipal bonds 
August $21,777,690, the 


placed during the month of was 


largest — for that month since 1898. ‘These figures do 
not include $37,000 Canadian securities nor $9,415,000 tem- 


porary loans ptiotoee during that month. 

The magnitude of the month’s disposals may seem sur- 
prising in view of the known failure of certain bond offerings 
by some leading municipalities, and notably New York 
City and Boston. But these cities subsequently succeeded 
in finding lodgment for a portion, at least, of the bonds not 
taken at the publie offering. New York City was in the 
market with $15,000,000 4s, but though the amount disposed 
of at the public sale was only $2,713,485, contractors and 
others took $3,379,175 more of the bonds in payment of 
moneys owing to them, making altogether $6,092,660 of 
bonds placed by the municipality during the month. In 
like manner Boston on August 9 offered eight issues of 
t per cents aggregating $3,924,000, and succeeded on that 
day in selling only $100,000, but since then has disposed of 
$1,250,700 more, so that that city contributed $1,350,700 
to the month’s total. 

Among other sales of importance during the month may 
be mentioned the following: Seattle, Wash., $2,250,000 5s 
sold to local banks at par; Oakland, Cal., $992,000 
446s sold to the Oakland Bank of Savings for $520 
premium; Portland, Me., $985,000 41s to N. W. Harris «& 
Co. of Boston at 97.79; Davidson County, Tenn., $800,000 
tl5s to Foster & Creighton of Nashville at par; and St. 
Francis Levee District, Ark., $500,000 6s to the Union & 
Planters’ Bank of Memphis at par. 

Besides Boston and New York, a number of other offerings 
made during the month failed to attract satisfactory bids. 











Disregarding the minor cases of this kind, the following 
deserve mention: Buffalo, N. Y., $500,000 4s; Harris 
County, Tex., $500,000 4s; Syracuse, N. Y., $410,000 


414s; Bayonne, N. J., $146,000 5s, and Pendleton, Ore., 


$132,000 5s. 


, 


The number of municipalities emitting bonds and the 
number of separate issues made during August 1907 were 


195 and 274 respectively. This contrasts with 255 and 349 


for July 1907 and with 242 and 347 for August 1906. 
For comparative purposes we add the following table, 
showing the aggregates for August and the eight months 
for a series of years: 
Month of For the Month of For the 
lugust. Eight Mos August. Fight Mos. 
1907 $21,777,690 $158,.795,716/ 1890 5 1 
1906 _ 16 91, D837 144.171. 927 ' 1898 
1905 é : b7 
1904 
1903 
1902 - 
1901 





37 "340, 882 


542 $92 .... 


93, 160, 


See eeee 





In the following table we give a list 


a 


of August loans to 


the amount of $21,777,690 issued by 195 municipalities. In 


the case of each loan reference is made 
an account of the sale is given. 
BOND SALES 


“Chronicle”? where 
AUGU 
Page. Name. 
481_.Aberdeen Sch. Dist. 
424__ Allentown, Pa. (3 is.) 
615.._Ambler, Pa. ae 
-- Wis 
-Arcadia Sch. ‘Dist., Cal 
Dist., 


, Sol 


5..Argentine Sch. 
2_.Asbury Park, N.J-- 
4_.Ashland, Ohio 
1__ Bakersfield, Cal- 
4 








__Banning Sch. Dist., Cal 
2__ Barberton, Ohio (2 is.) 
Sch. 
542__. Big Horn Co. S.D. No.6, 
542__ Big River Sch. Dist., Cal 
..- Boston, Mass. > 
).. Boston, Mass. (7 Is )- 
2__ Bradley County, Tenn 
2 - Brainerd, oe 
30__ Briarcliff Manor, F 
42 4__ Bridge port, Conn_- 
615__ Bristol County, Mass. (2 


Dis, N 
r. Sch. 
2 Is.) 





ots Cr de 


.Brockfleld Sch. 
24.. Brookhaven Un. 
24,N.Y. 


vo. - 

_Buffalo, N. Y.-.--- 
- Burlington, N. J..-- 
Rae r, Pa 
Cambridge, Ohio (5 is.) 
-Camden, N. ; hasan 
.Camden, N. wnat 
i n,N. j 

Camden, N. J 
Carthage, N. Y 
Carthage, N. Y 
-Cashmere, Wash-.- 
Cass Twp., Ind-- 
.Celina Sch. Dist. 
Champaign County, 
.Chelan Co. S. D. 
Christian County, 7 
Cincinnati, Ohio --- ~~ 
-Cincinnati, Ohio ....- 
Cincinnati, Ohlo _.-. 
-Cincinnati, Okto 
.Clay Twp. S. D. No. 
_Clear Lake Sch. Dist., Lov 
.Cody Sch. Dist. No. 6, Ww 
Coles County. Hl... 
APORGE, Tn coceescns 


. Ohio 
Ohio 











. David City, Ne Weck: 
- Davidson C ‘ounty, Tenn 
Delaware, Ohlo 2 Is.) 
De Leon, Tex 
Door County, Wis- 
- Douglas C S. oe h. Dist., 


155, Wa 





Dist, No. 1, Wast 
Wyo. 


No.4, W 


ST 


Jak 


Kan 


is.) 


Yy 


Rate. 


2__Benton and Yakima Counties 


Dis. 


ash. ! 


wa 
yo 


“No. 


Sch. 


Dist ., 


Kan. ¢ 


425__Dubols Se e ‘Dist, Pa. 
$61__ Elkhart County, Ind-- 
615_. Emporia, Kan_-..-~_- 
415 ustis Sch. Dist., Neb 
543__ Exeter, Neb cane 
426__Fall River, Mass ....- 
183__ Findlay, Ohio om 
616__Florence Sch. Dist., Cal 
616__Fort Stockton Common 
Dist. No. 1, Tex. ... 
426__Fort Wayne School City ,Ind 
616_..Franklin Twp. Sch. I 
Ohlo - ja kadaenn 
Genoa, Ohio. -..-..-..-- 
Glascoe Sch. Dist. Nou. 5, 
.Graham, Tex.-.-.-- 
-Grand Marais, Minn 
'..Green Bay. Wis-_-_--. 
5... Greenville, Tex - 
.-Halbur, lowa 
- Hallock Sch. Dist., Minn- 
-Hamiliton, Ohlo..-. 
~Hamilton, Ohio. - 


Hancock County, Ohio 
Hancock County, Ohio 








. Haverhill, Mass as 
~Heidenheimer Ind. S. D.,Tex. 
-~Hempstead Un. Free Sch. 
Dist. No. 14, N. Y-- 
426_._Henry County, Ohio. 
426_.Henry County, Ohlo — 
426__Henry County, Ohio z 
426_._Henry County, Ohlo- - - 
426__ Hollister, Cal. (2 is.) 
483..Hoosick, N. Y..... 
616_. Houghton, Mich -.- 
616..Humboldt County, Nev . 
543_. Huxley Ind. Sch. Dist., lowa. 
123__Independence Sch. Dist., Mo 
543__Ishpeming, _— seth “ 
543__Jackson, Mich -.-.-.- 
4 _Jefferson Township, Ohio 
362__Johnstown, N. Y_.-.-- ‘s 
362__Juniata, Neb -- 
543 ~ Kalamazoo, Mich. (2 is.) 
362_. Kansas City Sch. Dist., Mo. 
543_. King County, Tex-. ‘ 
427..Lakewood, Ohio ---- ‘i 
616_. Lamont, lowa : ‘ 
427_. Landis Twp. Sch. Dist., N. J- 
484__ Lewistown, Mont.....-...... 
427... Lexington, No. Caro........ 
543__Libertyville S. D. No. 70, Il. 
616__Little Valley, N. Y_------- 
616..Lockport, Se er 
427_.Logan County, Ohlo 
543__ Lorain Twp., Minn 
7. Loudonville, Ohio 
. Louisville, Ky - 
7..Lucas County, Ohlo......-. 
aOR, Wet scnsccnce . 
.Mabton, Wash : 
Mamaroneck, N. Y. -. i 
Marion County, Ohlo i 
_Metuchen Sch. Dist.,N. J--. 
_Middletown, Ohio 
Middletown, Ohto- . 
-snwaukee, Wis. (4 Is.) ~~ 
Mineola, ‘4 . 
. Monroe, N. C 
Montgome ry County, Ind 
.Morgan County, and. 7 
Morgantown, W. (2 is.) 





_Nelsonville, 


1, Mich. 
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Maturity. 
1927 


1912-1935 
1926 
1908-1917 





1937 
1921-1933 


1910 19338 
1908-1917 


1911-1935 
1912-1936 
1927 
1934-1941 

pope 192 
27 1937 
di92 27-1947 
195 7 
1937 
1922 
1910-1915 





1908-1927 
1909-1918 
21909-1927 


1908-1912 
1917-1947 
1926 


1918 


41908 

di9i12 

1912 

1908 

1912-1917 

1912-1927 
917 





191 
1908-1920 
1908-1937 


a1922-1919 

1908-1917 
1909 

1910 & 1911 


(1911 & 1912 


1912 
1912 


d1912-192 


t 
_ 


x) 


1917-1922 


1917 
1927 
1908-1917 
1908-1917 
1908-1919 
1908-1913 


1917 
d1912-1947 


1908-1927 
1908-1915 
1908-1916 
1908-1916 
1908-1914 
1908-1947 


1908-1927 
1912-1916 
41912-1927 
1908-1917 


1909 — 
1908-1911 
1909 


41917-1927 

d1927-1947 

1912-1936 

1907-1936 
. aa 

1908. 1917 
946 

1908 1912 
1927 





192 
1912-1 
1918-1940 
1908-1917 
1908-1917 


“1912-1927 


Amount. 
$12,000 
118.000 


10,000 


\ 
25,000 
100,000 
45,000 
120,000 
24,000 
12,158 


5,400 
7,500 
6,000 
100,000 


250,700 


25,000 
39,000 
25,000 
150,000 
150,000 
150,000 
6,000 
20,000 
20,000 


38,000 
50,000 
150,000 
135,000 
15,000 
125,000 
70,000 
13,200 
28,000 
15,000 
5,500 
8,000 
100,000 
500 000 
86,000 
15,000 
363,000 
3,000 
6,500 
7,500 
225,000 
14,596 
22,000 
800,000 
5,000 
6,500 
18,000 


1,500 
25,000 
50 000 
12,500 
10,000 
15,000 
20,000 
25,000 
30,000 


15,000 
75,000 


5,500 


10,000 
20000) 
24,000} 

6.000) 


70, ‘000 
10,000 


235,000 
40,000 
45 


13,200 
65 ‘000 
12,500 


to the page in the 


Price. 
100 


0 ..-.c« 
yv101.014 
4.75 % 
basis 

100 
100 
108.951 
100 


y100 
100.54 
100.025 
101.50 
101.242 
100 


100 

100 

100 
101.265 
103.07 
101.683 
103.835 
101.967 





99.10 
104.883 
100 
100 
103 
100.105 
100,755 
101 ‘073 
100.40 


y104.046 
y100 


100,102 


104, 611 


100 
100 
100°" 
100 


101.77 
101. 691 
60 % 
‘Soar 


100 
100.035 
100 
100.187 
100 
109 
102.€07 
100 
100.333 
100 
100.416 


100 

100.604 
100.797 
103.725 
102.516 


4% basis 
101.012 
101.312 


100.942 
100.125 
100 


100 
100 


2100 
100 
100 
104.66 


a. 
100.70 


100 
100.4257 
101.344 


100.215 
101 
100.322 
100.081 
100 

100 
100.222 


100.75 
100.503 











614 





128 
484 
544 
302 
428 
484 


617 


363... 


128 


544. 


185 
617 
4185 
618 
485 
545 
485 
125 
428 
428 


428. 


428 
428 
428 
618 
485 
485 

545 


545 
i185 
485 
545 
545 
618 





185 
185 
546 
365 


365 
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e. “ng — Name a; ae Maturity. Amount. Price. iat Alhamb Te " me. Rate More. nt Price. 
New Barbadoes =e. Sch Don Saree 4 908-1927 $68,500 100.642 
Dist., N. .« iba die anette 5 1920-1929 30,000 100.133 .-Allegheny ‘County, | += see 5 aivi?. 1927 | eee 

_Newbern Tenn_._-- ooo 1927 -! fs $03-~ Aedes 9. Mo. (June).. 6 1908-1917 3,000 100 

-New Bremen, Ohio : 5 1911 1,000 101.095 ea eee ounty, Minn- Gi achibe 5 1917 160,000 100.94 

New Bremen, Ohlo é 5 1912-1917 5,500 103.818 .- Bergen County, N 4s 1909-1917 18,000 100 
~New Bremen; Ohio-_- icine 1909 1,000}101.9485 | 482__BlilIngs Sch. Dist. No.2, Mont. 4%; 41917-1927 35,000 100 
.New Bremen, Ohlo 5 1910 1,000 482__Cheyenne ies) Dist. No. 10, 

New Hampton, lowa - 4 6 15,000 100 Say Ree eee 6 1912-1916 5,000 2 
“New Rochelle. N. Y- ‘ 5 1908-1912 47,616 100.30 425._C leveland i Heights, O . (41s.)- 436 1908-1917 222°311 * 
_New York City (4 ts.) 4 1957 5,930,040  ....... 425 Duquesne Sch. Dist., Pa- 4% 1917-1936 20,000 100.265 

1917 162,620 100 425__East Cleveland, Ohio. asin ents ea 23,000 100.047 
.New York _City ance 1956 164,800 210¢ 543.._Edwards County, Kan oon kes 20,000 100 
.Norristown Sch. Dist., Pa... 4 41917-1937 75,000 100 483__ Exeter Sch. Dist., Cal_ . 6 1911-1923 12,000 108.225 
_North Milwauke®, \Wis 5 1917,1926 20,000 102.81 483__Floydada Ind. Sch. Dist an ate intense 
.Norway Sch. Dist., lowa 5 41912-1917 10,000 100.17 483_.Galena, Kan_ ei 5 41917-1937 18,000 101 

Nutwood Dr. & Lev. Dist., Ill. 6 1913-1931 250.000 ...... | 488..Grand Rapids, Minn (June) 

Oakland, Cal 136 1908-1947 992,000 100.052 (3 is.) PAS SEE 1922 13,000 100 
Oceanside, Cal__- a 1908-1947 30,000 100 Z .-Inverness Sch. Dist., Cal._.. 6 1910-1919 3,500 102.934 
~Olean Un. Fr. S.D. No.1,N.Y. 4% 1920-1929 28 000 a 12 Jefferson Sch. Dist., oag er. 1908-1915 8,000 103.6875 
Omaha, Neb. (3 Is.) 30 1927 375,000 102.834 | 483..Latta S. D. No. 20, So. Caro. 6 1927 14,000 mip iboaiiligl 
. Osage Ci . 5 @1917-1927 9,000 100 616 Lincoln Co. S.D. No.90,Wash. 5 icine 2,000 100 
Ottumw: 415 : 25,000 1198. Medina Ohio (May)- 4 “— 32,000 100.25 

Palms Sch. Dist., Cal 5 1908-1913 3,000 617 “Memphis Sch. Dist., Tenn__- 937 300,000 100 

| 428_. Mountain View, Okla_______ 6 1937 20,000 100 

Palo Alto County, lowa 6 102,900 | 617 New York City (2 ts.)_--- 3 1956 218,500 7100 

Payette Ind.S.D.No.32,I[daho 5 @1917-1927 15,000 100 Ln... *. =e a @1912-1927 15.000 109 

Petersburg Sch. Dist., Ind 5 4,000 | 544__Park City S. D. No. 5, Mont 44% 41917-1927 15,000 100 

Philadelphia, N ee 1908-1927 20,000 100.39 | 429.-Shalersville Twp., Ohio --- 5 1908-1912 101.40 

PierceCo. S. D. No. 42, Wash. 5 @1908-1917 4,000 100 | 430__Socia! Circle, me heiewi 5 1926 100.632 

. Pike ¢ ty, Ind ee 4'4 eS 4,000 100 | 430._.South Charleston, Ohio.. —- 4} aeons 

plone Ohio = 5 1912 : 105.714 | 430 Westfield. iil 2 men ~— 1908-1909 : 100.75 
-Plymouth, Mas 45 1908-1917 100.176 | 431_.Wooster, Ohio.......-..-. 4 1908-1917 9,500 - 

. Pontiac, Mich 5 1908-1913 100.096 | 431..Wooster, Ohio_-.--- anintine =. Sa 1917 3,000 ek bias 

ort Clint Ohio 5 908-1917 5.492 . 

Portland » me 41 et fa ‘ae se All the above sales (except as indicated) are for July. 
_. Portland, Or¢ 102.10 | hese additional July issues will make the total sales (not 
Bh ae : 25000 | including temporary loans) for that month $15,602,057. 

. Portland, Ore 10,000 | 

.-Portland, Ore 3,500 | <= 

Portiand, Ore 10,000 2 | 
~Portland, Ore 25,000 102.10 | News Items. 

. Portland, Ore , 80,000 102.175 
gt et } anh Iowa 6 193,677 102.652 | New York City. Membe rs of Charter Revis vom Board. 

Poughkeepsie, N.Y 1 1917 40,000 100 | The Charter Revision Board had its first meeting on Saturday 
Ry a gg ~~ alaeaedl +" 1908-1017 PS a+ | August 31. As new appointments have been may to fill 

Putnam County, Ind {lg 1908-1917 13/650 100.481 | vacancies caused by the resignation of Ex- = * Seth Low 
Se Ee es 7 1908-1917 Gases 1oasog | 20d several others appointed on July 24 (V. ay 297) we 

tnan ounty, 0 (6 ) » . 7 ° 0 5 ¢ . ° . - . ° 
Redlands, Cal 5 1908-1927 50,000 103.92 | give herewith the names of the members of “this Board as 

Sole Gat * 50000 it now stands, as furnished us by the Secretary to the Gov- 

edondo € , 30, " y , fe ’ ¢ ¥ 

Repubile Twp. S. D., Mich 5 30,000 101 } ernor: the Mayor of New York City; the Comptroller of New 

pa y, ‘te = ; akan 100 York City; William M. Ivins; Alderman James Cowden 

oc " 36 ” " . ‘ . : 

oat ge \ 1908-1917 15/000) 100. | Myers; Hon. Edward M. Grout; Dr. E. R. L. Gould; Hon. 

baw Mich ! 1909-1918 20,000 Nathaniel A. Els “'~ George L. Duval, and Charles H. 
Counts 5 85.0 ‘ , an ° > - 
ee ae 5 3000 104.166 | Strong. In V. 85, p. 359, we gave in full the bill passed 
nels Levee Di Ark. 6 500,000 100 by the Roc Ee creating the Commission and defining 
y 5 701) On) 1 
t : “5000+ 100.279 | the duties of the same. 
\ > 6,000 
: ee 
n, ( 4 9,500 101.036 

San Antonlo, Tex 1 150 000 100.27 
San Diego Sch. Dist., | 5 150,000 102.513 | Bond Calls and Redemptions. 
nti ae ay Me oR Denver, Colo.—Bond Call.—W. J. Fine, City Treasurer, 
Scipio Twp., Ohio 1 1913-1920 15,000 101.66 | calls the following bonds for payment Sept. 30: 

Senstic Wash. 5 000 100 | STORM SEWER BONDS 
Sh pee S.D. N Minn_. 5 1910-1921 12,000 103.32 Ps Sub Dist. No. 16 of the Capitol Hill Storm Sewer Dist. No. 1 Bond 

sh n, I | ; 50.000 100 | 

2 = 15.000 100 ie is sth Street Storm Sewer Dist Bond No. 5. 
3. D. No. 82,Wash. 5 2,000 100 SANITARY SEWER BONDS 
n = lich *s ae one aa Highlands Spectal Sa ary Sewer Dist. No. 9 Bonds Nos. 5 and 6. 
i. Conn... 1 5009 100 South Capitol Hill Special Sanit ry Sewer Dist Bond No. 6 

Stephenville Sch. Di Tex. 5 34,000 101.47 SIDEW gee BONDS. 

Steuben Count N 2 is.) 5 +4 000 103.162 | Capitol Hill Sidewalk Dist. No. 1. ond No. 20 
Stow Twp. Sch Dist., Pé 5 0,000 =~- | Central Sidewalk Dist Bonds Nos. and 13. 

Swiss Pa. 41 80,000 0 Sidewalk Dist. No. 9 Bond No, 17. 
eee : 000 10 5 } Sidewalk Di No. 10 Bonds Nos. 44 and 45 

secumaen, Ted 7 gaan soe South Broadway Sidewalk Dist. No. 1.—Bond No. 24 

re rau “t 201 6 Ind. 4 “7: v0 of a8: South Broadw Sidewalk Dist. No. 2.—-Bond No. 15 

wouH ) \ > Out > 003 

Utica N — : 7°500 100 IMPROVEMENT BONDS 

vil N.Y 4 5,000 100 Hill Improvement Dist. No. 1 Bonds Nos o 129 inclusive. 

Van W Cour Ohlo 1 1908-1910 18,000 100.005 Hill Improvement Dist. No. 2 Bonds Nos ha 84. 

Verde § I ( 6 1908-1912 1.500 106.666 Hill improvement Dist. No. 3 Bond No. &6. 

Wadsw Dis Obi 4 1912-1930 65.00 102.20 Hill Improvement Dist. No. 4 Bonds Nos. 72 to 74 inclusive. 

Wakeman Twp., Ohio i 7,000 100 ipitol Hill Lmprovement Dist. No. 1 Bonds Nos. 48 and 49 

W W 1 Sch. Di linax Ave. Improvement Dist. No. 1 Bonds Nos. 29 to 31 incl 

No, 8 5 1,500 100 Jenver Improvement Dist. No. 1 Bond No. 70. 

Wa Cor x } 1,905 | ds Improvement Dist. No. 1 Bond No 5 

VW rford, ¢ i 000 w Improvement Dist No. 1 ond No 

Wa O 1 | 3,730 10 4 dway Improv Dis No Bond 62 d 63 

Waterloo, N ) 9,000 100 idway Improve ment Dist. No. 2 s3onds 4t 5 incl 

W t! - ed = ry te ane ‘AVING BONDS. 

Vill } 18'000 100 All ng Dist. No Bond No. 18 

\ | ( Ihio > 4.800 103.177 | \ll Paving Dis Ni H Bond No. 16 

1" ' »000 100 Alley Paving Dist. No. 5 Bonds Nos. 11 and 12 

{ ” 105.061 Broadway | ing Dist. No. 1 Bonds ss. 70 to 75 Inclusiv 
5000 100 Grant, Logan and 7th Aves. Paving Dist. No. 1. Bonds Nos.24 to 26 incl 
| Welton St. Paving Dist. No. 1 B nds Nos. 23 and 24 
sre. SURFACING BONDS. 
$21.777.690 No Bond No. 26. 
to call In and after the e: | No ponds me ae = 28 inclusive 
neluding $9,415,000 of t« | VIADUCT BONDS. 
“ one ist. x Taken | Fourteenth St. Viaduct Dist.—Bond No. 761. 
considcrations WATER BONDS. 
NICIPALITIES. | North DenveryWater Bonds dated Oct. 1 1897.—Bonds Nos. 1 and 2. 
Na Rate Maturity Sisaciad: teat | Upon the request of the holders of any of the above bonds 

Fredericton, N \ 1947 $27,500 100 | received ten days before the expiration of this call, the City 

Lainuk Sch. Dt . ‘aia ena. ine lreasurer will arrange for their payment at the Mercantile 

New G w, N.S ’ 937 500 = «98 | ‘Trust Co., New York City, but not otherwise. 

6,000 07 | 
| ST 
REVISED TOTAI OR PREVIOUS MONTHS | 
° | ~ s . 
e folloy cluded ur totals for previc Bond Proposals and Negotiations this week 
1 ¢ 4} } | 1) 
uld be el i mie, as t | bave been as fellews: 
t I ) plet We give the page | 
uc of er i eh the r fe thie Alderson Independent School District (P. Mag Alderson), 
, ‘ { aie wo ten’ Sst d | Monroe County, W. Va.—Bonds Not Sold. o satisfactory 
: ‘ , ’ | bids were 1 ceived on Aug. 31 for the kane coupon 
4 fA wes l A t. | school bonds deseribed in V. 85, p. 424. 
( >i 0 | ‘ as ’ "> . 

a “dba le oh 10 | Alliance, Stark County, Ohio. Bond Offering Proposals 

R 1 Ca ist) : i will be received until 12 t. 11 by Charies 0. Silver, 

\ Wa Ist) i alt v00 | City Auditor, for the following bonds: 

\ ivi learned of the following additional les for | $20,000 4 I nt Bye Rae $4,000 
" i it « wiusive. 
3 months 7,500 4% stre tion). Maturity,S« 16 1927 








UMI 


$694,000 4% 








SEP? ¢ + oom | 
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neuen $500. Date Sept. 16 1907. ; rary semi- 
annual. Certified check for 5% of the amount of bonds 
bid for, payable to the City ‘Treasurer, is required. Suc- 
cessful bidder to furnish blank bonds at his own expense. 
Bids must be made on blank forms furnished by city. 

Ambler, Montgomery County, Pa.—Bond Sale.—On Aug. 
27 the $35,000 414% street-improvement bonds described 
in V. 85, p. 481, were awarded, it is stated, to Heyl & Major 
of Philadelphia. 

Anderson County (P. O. Clinton), Tenn.— Bond Ojfering.— 
Proposals will be received until 1 p. m. Oct. 5 by the Pike- 
Road Commissioners for $100,000 414% road bonds.  In- 
terest semi-annual. Maturity part yearly on Jan. 1 from 
i918 to 1938 inclusive. Certified check for $2,500 
is required. 

Arcadia School District (P. O. Arcadia), Los Angeles 
County, Cal.—Bond Sale.—On Aug. 12 $5,000 5% bonds 
of this district were awarded to the Los Angeles Trust Co. 
of Los Angeles on a basis of 4.75% Denomination $500. 











Date Aug. 12 1907. Interest annual, Maturity $500 
vearly. 
Argentine School District (P. O. Kansas City), Wyan- 


dotte County, Kan.— Price Paid jor Bonds.—We are advised 
that the price paid for the $25,000 5% high-school-building 
bonds awarded on Aug. 8 to the State School Fund Com- 
missioners (V. 85, p. 542) was par. Denomination $1,000. 
Interest January and July. Maturity twenty years, sub- 
ject to call at any time. 

Bellaire, Belmont County, Ohio. 
posals will be received until 12 m. 
City Auditor, for $10,000 414% 
provement bonds. Authority Section 2835 
utes. Denomination $1,000. Date Sept. 11907. Interest 
semi-annually in Bellaire. Maturity Sept. 1 1917. Official 
circular states that the city has never defaulted payment 
m its bonds or interest and that there is no controversy or 
litigation pending threatening the validity of these bonds 
ry any other outstanding bonds. 

Boston, Mass.—Bond Sales.—The following bonds were 
sold at par during the month of August: 

Boston Tunnel ry _Subwi ay bonds dated Aug. 24 1907 and 
maturing July 119 
Boston Tunnel and Subway. bonds dated Aug. 1 1907 and 
maturing July 4 
7,200 4% Brandon Soeet and Belgrade Avenue bonds dated Aug. 1 

1907 and maturing July 11927. 

@ Old Provincial State House bonds dated Auc. 

maturing July 1 1927 
% Meridie an Street bridge : bonds dated Aug 11907 and maturing 

75,000 4% pen ina a dated Aug. 1 1907 and maturing July 1 1937. 

56 000 4 % sewerage bonds dated Aug. 21 1907 and maturing July 1 1937. 

Bond Ofjering.—Charles H. Slattery, City Treasurer, is 
ffering at par $952,000 4% registered bonds maturing July 
1 1927 and July 1 1937. 
interest Jan. Land July 1 at the City Treasurer’s office 

Bristol County (P. O. Taunton), Mass.—Note Sale. 
Loeal papers report that on Aug. 
WOO 5!4% 4-year Taunton Great River bridge-construction 
otes deseribed in V.85, p. 482, were awarded, $150,000 to 

» Bristol County 


Bond Ojjering.—Pro- 
Sept. 9 by R. E. Crow, 
coupon water- works im- 
fevised Stat- 


301,000 4° 


1 1907 and 


7 500 4° 


10,000 4 


101.2425 

Bryson City, Swain County, No. Car.—Bonds Not Sold. 
No satisfactory bids were received on Sept. 2 for the $20,000 
5% 30-year coupon water-works bonds described in V. 
89, p. 542. 

Burlington Independent School District (P.O. Burlington) 
Des Moines County, Iowa.— Bonds Not Yet Sold.—TYhis dis 
rict is offering at private sale the $150,000 4% 5-10-year 
optic nal sec hool-house offered without 
V. 85, p. 237) on July 18 

Cambria School District No. 3 (P. O. Cambria), Weston 
County, Wyo.— Bonds Not Sold.—No sale 
19 of $2,500 6% 15-year school-building bonds offered on 


bonds 


that day. Denomination $250. Date Sept. 1 1907. In- 
terest Feb. 1 and Aug. 1. | 
Campbell County (P. O. Jacksboro), Tenn.—-Bonds 


Awarded in Part.—On Sept. 2 $50,000 of the $100,000 10- 
30-year (optional) coupon road bonds described in Y. 85, 
p. 298, were disposed of as 5s. 
Carrollton, Carroll County, Ohio.- 
addition to the $7,000 5% Lisbon Street and Main Street 
mprovement (village’s portion) bonds to be offered at 12 m., 
Sept. 10 (V. 85, p. 482), proposals will also be reeeived at 
the same time and place by Sam Q. Morrow, Village Clerk, 
for $11,240 5% Lisbon Street and Main Street improvement 





ment bonds, Authority, Section 28385, Revised 
Statut Denomination $1.124. Date Aug. 20 1907. 
Interest semi-annual. Maturity $1,124 yearly on Aug. 20 
from 1908 to 1917 inclusive. Certified check for 5% of 
nds bid for, payable to the Village Treasurer, is required. | 
Accrued interest to be paid by purchaser. 
Chewelah, Stevens County, Wash.—Bonds Not Sold 
\o sale has yet been made of the $7,000 6% 20-year water- 
ks am ( er ee ene bonds described 
“Chicago, “Th. —Bonds Proposed.—The Finance Committee 
has ree vended to the Council the issuance of $2,500,000 | 


be nd for thei following purposes: $1,000,000 for a new city- 
hall, $1,000,000 for water-works and $500,000 for bridges. 


Denomination $1,000 or multiple. | 
31 the $140,000 and $160.,- | 


i Savings Bank of Taunton at 101.50 and | 
$150,000 to the Fall River Savings Bank of Fall River at | 


success | 


was made on Aug. | 


Bond Offering.—In | 





Christian County (P. O. Hopkinsville), ‘Ey. dead Sale 
Not Consummated.—We are advised that the $100,000 5% 
turnpike-extension bonds awarded on Aug. 6 to Walter f*. 
Garnett & Co. of Hopkinsville at 103 and accrued interest 
(V. 85, p. 542) take the place of the $100,000 bonds awarded 
on June 11 to E. H. Rollins & Sons of Chicago. The first 
sale was never consummated as the attorneys for E. H. 
Rollins & Sons would not approve the legality of the bonds. 


Coeur d’Alene, Kootenai County, Idaho.— Bonds Voted.— 
By a vote of 199 to 60 this city on Aug. 26 authorized the 
issuance of $40,000 20-year city-hall bonds. 


Colorado.—Bonds Authorized.—The Legislature, by an 
Act approved April 9, authorized the issuance by the State 
of $900,000 3% 20-year coupon funding bonds. The pro- 
ceeds of these bonds will be used for paying the indebtedness 
incurred during the years 1899, 1903 and 1904 by calling 
out the State Militia for the purpose of suppressing insur- 
rection and defending the State. Bonds will be in denomi- 
nation of $1,000. Interest payable semi-annually at the 
State Treasurer’s’ office, or at such banking house in the 
City of New: York as the Governor may designate. 


Colville, Cook County, Minn.—Bond Ojjerung.— Proposals 
will be received until 9 a. m. Oct. 1 by L. R. Daniels, Town 
Clerk (P. O. Grand Marais), for $5,000 registered road and 
bridge bonds. Date Nov. 1 1907. Interest (rate to be 
named in bid) payable annually. Maturity Nov. 1 1917. 
Bonds are exempt from all taxes. Bonded debt this issue. 
Assessed valuation for ie $205,600. These bonds were 
offered on Aug. 26 (V. 85, p. 361) but no award was made 
on that day. ‘ 


Creston, Wayne County, Ohio.— Bond Sale.—On Aug. 26 
the $14,596 5° Main Street improvement assessment bonds 
described in V. 85, p. 425, were awarded to the Citizens’ 
National Bank of Wooster. Maturity $1,459 60 yearly on 
March 1 from 1909 to 1918 inclusive. 

Crooksville, Perry County, Ohio.—-Bond Ojjering.—Pro- 
posals will be received until 12 m. to-day (Sept. 7) by 38. L. 
Piteock, Village Clerk, for $5,000 5% coupon street-paving 
bonds. Authority Sections 2835-6-7 Revised Statutes. 
Denomination $1,000. Date July 1 1907. Interest semi- 
annually at the Crooksville Bank. Maturity $1,000 yearly 
on July 1 from 1909 to 1913 inclusive. Total debt, including 
this issue, $12,000. 

Cumberland County, (P. O. Portland) Me.— Bonds Not 
Yet Sold.—No sale has yet been made of the $200,000 314% 
15-year court-house bonds offered but not sold on June 29. 
See V. 85, p. 299. 

Dalhart Independent School District (P. O. Dalhart), 
Dallam County, Tex.— Bond Ofjering.— Proposals will be re- 
ecived until 10 a. m. Sept. 10 by W. B. Slaughter, President 
First National Bank of Dalhart, acting as agent for this 
district, for $25,000 59% coupon brick-school-building bonds. 
Denomination $500. Date Sept. 11907. Interest annually 
| in New York City, Dalhart or Austin, at option of purchaser. 
Maturity Sept. 1 1947, subject to call Sept. 1 1927. Bonds 
are exempt from all taxes. Certified check for $1,000, 
pavable to W. B. Slaughter, President First National Bank 
of Dalhart, is required. Bonded debt, not including this 
issue, $9,000. Assessed valuation, $1,750,000. 

Dayton, Montgomery County, Ohio.—Bond Sale.—On 
Sept. 3 the $12,500 4% 6-year coupon Stewart Street im- 
provement bonds and the $31,000 5% 14-year coupon park 
bonds described in V. 85, p. 361, were awarded to the Dayton 
| Savings & Trust Co. of Dayton for $43,550 (100.1) and 
} accrued interest. A bid was also received from ™B. A. 
Satterthwaite of Dayton for $43,530. 

Douglas County School District No. 155, Wash.—/ond 
Sale.—On Aug. 31 $1,500 5% 1-20-year (optional) school- 
house bonds were awarded to the State of Washington at 
par. Denomination $500. Date Sept. 15 1907. Interest 
annual, 

Edgefield County (P. O. Edgefield), 8. C.—Bonds Not 
Sold.—Up to Aug. 29 no award had yet been made of the 
$20 ,000 6% 20-year Dean or Pine Grove ‘Township and the 
$20,000 5% 30-year Johnston ‘Township coupon railroad- 
aid-construction refunding bonds offered but not awarded 
}on July 27. See V. 85, p. 299. 

Emporia, Lyon County, Kan.—Bond Sale.—This city has 
awarded $12,500 5% paving bonds to the State of Kansas 
at par. De nomination $500. Date July 11907. Maturity 
| one-tenth yearly. 

Essex County (P. O. Salem), Mass.— Bids Rejected.—All 
bids received on Sept. 3 for the $125,000 6-months bridge- 
building notes described in V.‘85, p. 543, were rejected. 

Eustis School District (P. O. Eustis), Frontier County, 
Neb.— Purchaser of Bonds.—We are advised that the pur- 
chaser of the $10,000 5%, coupon school-building bonds 








| recently disposed of (V. 85, p. 483) was the Farmers’ State 
Bank of Eustis. The price paid was par. Denomination 
| $500. Date April 1 1907. Interest annual. Maturity 


$5,000 on April 1 1912 and $1,000 yearly on April 1 from 
1913 to 1917 inclusive. 

Everett School District No. 24 (P. O. Everett), Snohomish 
County, Wash.— Bids Rejected.—All bids received on Aug. 27 
for $200,000 school-building bonds offered on that day were 
| rejected. 











G16 


~ Plorence School ‘District (P. O. Florence), Los Angeles 
County, Cal.—Bond Sale.—This district on Aug.12 awarded 
$30,000 5% school bonds to the Los Angeles Trust Co. of 
Los Angeles on a basis of 4.60% Denomination $1,000. 
Date Aug. 12 1907. Interest ‘annual. Maturity $1,000 
vearly. 

Fort Pierre Independent School District (P.O. Fort Pierre), 
Stanley County, 8. D.—Bond Ojjering Postponed.—The 
offering of the $19,000 5% 10-20-year OV 85. school 
bonds which was to have taken place Aug. 30 (V. 85, p. 299) 
has been postponed until Sept. 30. 

Fort Stockton Common School District No. 1 (P. O. Fort 


Stockton), ie County, Texas.—Bond Sale.—On Aug. 26 
the $15 15-20-year (optional) gold registered school- 


$15,000 : 
building bends offered but not sold on Aug. 15 (V. 85, p.543) 
were awarded to the First State Bank of Fort Stockton at par. 

Fostoria, Seneca County, Ohio.—Bonds Not Sold.—No 
award was made on Aug. 31 of the $6,000 4% 17-year coupon 
refunding Sewer District No. 1 bonds described in V.85, p.426. 


Franklin, Franklin County, Neb.—Bonds Voted.—The 
election held Aug. 26 resulted in a vote of 164 to 55 in favor 
of the proposition to issue the $17,000 5% 5-20-year (op- 
tional) water-works bonds mentioned in V. 85, p. 483. 


Franklin Township School District, Darke County, Ohio. 
Bond Sale.—The following award was made on Aug. 24 
of the $6,800 5% coupon high-school-building assessment 

bonds described in V. 85, p. 362: 

$1,680 bonds maturing $830 on March 1 1909 and $850 on Sept. 
aw arded to John Hissong of Arcanum at par. 

2,670 bonds maturing $870 on March 1 1910, $890 on Sept. 1 1910 and 
$910 on Maret . 1 1911, awarded to John Rhoades of Arcanum for 
$2,675-—the price thus being 100.18 

1.900 bonds maturing $940 on Sept. 1 14 oli 

warded to A. S. Thomas of Greenville 

950 bonds maturing Sept. 1 1912 

canum at par 

hese were the only bids received. 

Glassport School District (P. O. Glassport), Allegheny 
County, Pa.—Bonds Not Sold.—Up to Aug. 30 no bids had 
yet been received for the $50,000 414% coupon (with priv- 
ilege of 1 school bonds described in V. 85, p. 362 


Gleichen School District No. 103 (P. O. Gleichen), Alberta. 


1 1909, 


and amas on March 1 1912, 
at pe 
awarded to Jens as Rhoades of Ar 


egistration) 


Debenture Ojjering.— Proposals will be received until 12 m. 
Sept. 10 by W. Rose, Secretary-Treasurer, for $6,000 5% 
debenture Maturity twenty years. 

Glendale, Hamilton County, Ohio.-Bond Ojjering.—Pro- 
posals will be received until 12 m., Oct. 5, by John G. Gut- 
ting, Village Clerk, for the following bonds: 
$400 5°. Grand Avenue (village's portion) Improvement bond. Authority, 

Section 2835 Revised Statutes. 
800 5 Cleveland Avenue (village’s portion) Improvement bond. Au- 
hority, Section 2825 Revised Statutes 

Bonds are dated Oct. 1 1907. Interest semi-annual. 
Maturity Oct. 1 1909. Certified check for 5% of bonds bid 
for, payable to the Village Treasurer, is required. Pur- 


chase acerued interest. 

Glendora, Los Angeles County, Cal.—Bond Election Pro- 
posed..—We are informed that steps are being taken by the 
Glendora Board of Trade to petition the Los Angeles County 
Board of Supervisors to call an election to vote on the ques- 
tion of issuing $10,000 bonds for the purpose of building a 
wagon read over the foothills into the San Gabriel Canyon. 

Goderich, Ontario.—-Debenture Ojjering. 
be received until Sept. 19 by M. O. Johnston, 
for the following debentures: 


$11,355 local Improvement debentures 

2,000 Jackson Manufacturing Co. bonus debentures. 
50,000 W heel Rigs bonus loan debentures. 

25,000 Kensington Manufacturing Co. bonus loan debentures. 


Greenfield, Franklin County, Mass.—Bonds Not Sold.— 
No award was made on Sept. 4 of the $35,000 library, $5,000 
7-year park and $14,000 8-year school 414% registered bonds 
described in V. 85, p. 548. 

Greenville, Butler County, Ala.— Bond Election.—An 
election will be held Sept. 16 to vote on the question of issuing 
$12,000 additional street-improvement bonds. 

Greenville, me County, Texas.—Bond Sale.—This city 
has awarded the $20,000 444% refunding bonds registered 
by the State Comptroller on July 15 (V. 85, p. 239) to the 


to pay 


-Proposals will 
Town Clerk, 


State School Fund for ‘fa small premium.” Denomination 
$1,000. Date April 10 1907. Interest semi-annual. Ma- 
turity April 10 1937, but subject to call $4,000 every five 
years. 

Guthrie, Logan County, Okla.—Bonds Voted.—The elec- 
tion held Aug. 27 resulted in favor of the propositions to 
issue the following bonds, mention of which was made in 
V. 85. p. 239 


$40 000 30-yea Interest 
to exceed 


30 000 10. 30-year 


optional) water-system-improvement bonds. 
5°) payable semi-annually. 


optional) storm-sewer-construction bonds. Interest 
1ot to ¢ xoeed 5°) payable semi-annually. 
10,000 sy ».30- ye (optional) main-sanitary-sewer-construction bonds. 
> 


terest (not to exceed 5%) payable semi-annually 
10,000 10 30-year (optional) street improvement bonds. 
exceed 5%) payable semi annually. 
6,000 additional ir --department-equipment bonds. 


Hamiota, Manitoba.—Debenture Ojjering.—Proposals will 
be received until Sept. 30 by Andrew, Seeretary-Treas- 
urer, for $4,000 67% coupon debentures. Maturity part year- 
ly on Dec. 1 from 1908 to 1917 inclusive. 

Hamilton, Butler County, Ohio.— ond Sale.—The fol- 
lowing bids were received on Aug. 29 for the $8,773 02 
Sevent Street and the $27,707 64 Dayton Street 415% 


Interest (not to 
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3-10-year (es rial) coupon improvement asscemnent bonds 


described in V. 85, p. 300: 
$8,773 02 $27,707 64 
Seventh Street Dayton Street 
bonds. bonds. 
Weil, Roth & Co., Cincinnati. ............. $8,826 02 $27.917 64 
Securtty Savings Bk. & Trust. Co., Toledo .- ovene 52 27,928 64 
First National Bank, Hamilton---....-.-.-. 8,798 02 27,782 64 


Haileyville School District (P.O. Haileyville), Ind. Ter. 
Bonds Authorized.—This district has authorized the issu- 
ance of $10,000 school-building bonds. 


Harriman, Roane County, Tenn.—Bond Ojjering.—Pro- 
posals will be received until 12 m. to-day (Sept. 7) by the 
City Council for $10,000 5% coupon refunding bonds. Date 
of bonds April 1 1907. Interest payable semi-annually in 
New York. Maturity twenty years. Certified check for 
$100 is required. 

Harrison-Pottawattamie Drainage District No. 1., Potta- 
wattamie County, Iowa.—Bond es eee will be 
received until 2 p. m. Sept. 20 by W. Cheyne, County 
Auditor (P. O. Council Bluffs), for $25, 585 59 6% ‘drainage 
bonds. Date July 1 1907. Interest semi-annual. Matur- 
ity $2,500 yearly on July 1 beginningin 1912. Certified check 
for $250 is required. 


Houghton, Houghton County, Mich.—Bonds Awarded in 
Part.—Of the $50,000 West Houghton sewer-system bonds 
voted on May 6 (V. 84, p. 1197), local papers report that 
$10,000 have been awarded to the First National Bank of 
Calumet, $3,000 to the Merchants’ & Miners’ Bank of Calu- 
met and $12,000 to the Union Bank of Chicago. 


Humboldt County (P. O. Winnemucca), Nev.— Bond Sale. 

On Aug. 6 $40,000 5% jail-construction bonds were 
awarded to the First National Bank of Winnemucca at par. 
Denomination $1,000. Interest annually in July. Ma- 
turity $2,000 yearly. 

Iberville Parish School District (P. O. Plaquemine), La. 
Bond Sale.—On Aug. 16 the $30,000 5% 10-20-year — il 
coupon school-building bonds ‘dated “July 1 1907 and de- 
scribed in V. 85, p. 300, were awarded to W. J. Hayes & Sons 
of Cleveland. 

Jennings, Calcasieu Parish, La.—Bonds Not Sold.—Up 
to Aug. 31 no satisfactory bids had yet been received for the 
$40,000 5% 30-40-ye ar (optional) school-building bonds 
mentioned in V. 85, p. 240. 

Jones County (P. O. Trenton), No. Car.- 
Proposals will be received on or before Sept. 23 by J. K. 
Dixon, Clerk Board of County Commissioners, for "$10,000 
5% Trent River bridge-building bonds. Authority Special 
Act of the General Assembly of 1907. Denomination $500. 
Interest semi-annual. Maturity fifteen years. 

Kings Mountain, Cleveland County, N. C.—Bond Ojjering. 

Proposals wll be received until 8 p. m. Oct. 3-by F. L. Car- 
penter, Clerk, for $50,000 5% electric-light, street-improve- 
ment and water-works bonds. Authority, vote of 140 to 


~Bond Offering. 


56 cast at election held July 27. Maturity 30 years. Cer- 
tified check for $2,000 is required. 
Lamont, Buchanan County, Iowa.—Bond Sale.—This 


town has disposed of $4,000 5° water-works bonds to the 


Lamont Savings Bank of Lamont and the Beloit State Bank. 
Lainuk School District No. 1610, Alta. —Debenture Sale. 
On a 15 the $1,000 10-year school debenture mentioned 
in V. 85, p. 240, was awarded to Nay, Anderson & Co. of 
te Ting at par for 8 per cents. This was the only bid re- 

ceived. 

Lincoln County (Wash.) School District No. 90.—Bond 
Sale.—On July 6 this district awarded $2,000 school-house- 
addition bonds to the State of Washington at par for 5s. 
Denomination $500. Date Aug. 1 1907. Interest annual. 
Bonds are subject to call after one year. 

Little Valley, Cattaraugus County, N. ¥.—Bond Sale. 
On Aug. 30 the $10,000 5-29-year (serial) re giste red or coupon 
electric-light-improvement bonds described in V. 85, p: 484, 
were awarded to W. N. Coler & Co. of New York City at 
100.4257 and accrued interest for 5s—a basis of about 4.963 

Lockport, Niagara County, N. Y¥.—Bond Sale.—On 
Aug. 31 the $60,000 registered water-supply bonds described 
in V. 85, p. 484, were awarded to N. W. Harris & Co. of 
New York City at 101.344 and accrued interest for 5s—a 
basis of about 4.871%. A bid was also received from the 
Farmers’ & Merchants’ Savings Bank of Lockport at par 


for 5s. Maturity $2,000 yearly on Dec. 1 from 1907 to 1936 
inclusive. 
Bonds Not Sold.—No bids were received for the $5,000 4% 


1-5-year (serial) hospital-completion bonds offered on the 
same day. 

Lorain, Lorain County, Ohio.—Bonds Authorized.—On 
Aug. 19 the City Council passed ordinances providing for 
the issuance of the following bonds: 


$16,000 415 % coupon bonds for the purpose of providing grounds for ceme 
teries, for enclosing and embellishing the same and for erect 
ing vaults. Denomination $1,000. Date Aug. 15 1907. 
Maturity $1,000 each six months from March 15 1909 to 
Sept. 15 1916 inclusive. 

% coupon bonds for the purpose of paying the cost and expense 
of constructing portions of the Oberlin Avenue storm _— 

Jate 


1,000 445 


sewer in street intersections. Denomination $500. 
Sept. 15 1907. Maturity $500 on Sept. 15 1909 and $500 
15 1910. 


on Sept. 
Interest March 15 and Sept. 15, payable at the Chase 
National Bank, New York. 3 





AJ 
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Louisville, Jefferson County, Ky.—Bond Sale.—We are 
advised under date of Aug. 29 that $497,000 of the $1,000,- 
000 4% Lowisville Water Co. gold coupon mortgage bonds 
offered but not sold on March 6 have been disposed of to 
local brokers, banks and trust companies. This makes a 
total of $234,000 bonds sold since June 6, the date of our 
last report. See V. 84, p. 1503. Bonds are dated July 2 
1906 and mature July 2 1946. 


Mansfield, Richland County, Ohio.— Bond Ojjering.—Pro- 
posals will be received until 12m., Sept. 17, by D. 8. Koontz, 
City Auditor, for $1,400 4% retaining-wall-completion 
bonds. Date Sept. 1 1907. Interest March 1 and Sept. 1 
at the office of the City Treasurer. Maturity part yearly on 
Sept. 1 from 1908 to 1912 inclusive. Bonds are exempt 
from taxation. Certified check for 10% of amount of bonds 
bid for, payable to the “City of Mansfield,” is required. 
Purchaser to pay accrued interest. Bids to be made on 
forms furnished by the city. 


Marshall, Harrison County, Texas.—Bond Ojfering.— 
Further details are at hand relative to the offering on Sept. 10 
of the $60,000 59% coupon sidewalk-paving bonds mentioned 
in V. 85, p. 548. H.S. Rice, City Secretary, will offer these 
bonds at public auction at 4 p. m. on that day. Denomina- 
tion $1,000. Date April 11907. Interest January and July 
at the Hanover National Bank of New York City. Maturity 
April 1 1947, subject to call after April 1 1917. Bonds are 
exempt from city taxes. Certified check for $1,000, payable 
to H. 8. Rice, City Secretary, is required. 

Memphis School District (P. O. Memphis), Shelby County, 
Tenn.—Bond Sale.—On July 25 $300,000 4% 30-year school- 


building and school-ground bonds were awarded to the State: 


National Bank of Memphis at par. Denomination $1,000. 
Date July 1 1907. Interest semi-annual. 

Mendon, Mercer County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Sept. 23 by C. W. Rish, 
Village Clerk, for $5,525 5% Market Street improvement 
bonds. Authority Sections 2835-2837 Revised Statutes. 
Denomination $552 20. Date September 1 1907. Interest 
semi-annual. Maturity $552 50 yearly on Sept. 1 from 1908 
to 1917 inclusive. Certified check for $300, payable to the 
Village Treasurer, is required. Purchaser to pay accrued in- 
terest. 

Menominee County (P. O. Menominee), Mich.—Bond Of- 
jering.—Further details are at hand relative to the offering 
of the $20,000 414% gold coupen agricultural-school-building 
bonds mentioned in V. 85, p. 543. Proposals for these 
bonds will be received by J. Chas. Guay, County Treasurer. 
Authority, Act 35, Public Acts of 1907. Denomination 
$500. Date April 11907. Interest annually at the County 
Treasurer’s office. Maturity April 1 1922. Bonds are 
exempt from taxation. 

Milford, New Haven County, Conn.—-Bonds Awarded in 
Part.—We are informed that part of the $50,000 4% 25-year 
coupon bonds which this town has been offering at par and 
interest (V. 85, p. 240) have been disposed of. 

Minneapolis, Minn.—Charter Election.—Local papers state 
that a special election will be held on Sept. 17 to vote on 
a new City Charter. 

Mississippi County (P. O. Osceola), Ark.—Bonds Not Yet 
Sold.—This county is still in the market with the $60,000 
6% coupon drainage bonds offered without success on July 
18. See V. 85, p. 240. 

Missoula County (P. O. Missoula), Mont.— Bond te 
—Proposals will be received until 2 p. m. Oct. 7 by W. H. 
Smith, County Clerk, for the following bonds: 


$175,000 court-house bonds to be dated ‘‘not earlier than Jan. 1 1908." 
75,000 free high-school bonds to be dated on day of delivery. 


Denomination $1,000. Interest (rate not to exceed 414% ) 
payable Jan. 1 and July 1 at the County Treasurer’s office. 
Maturity twenty years, subject to call after ten years. 
Certified eheek for $1,000, payable to “County of Missoula,” 
is required. 

Monessen School District (P. O. Monessen), Westmore- 
land County, Pa.—Bond Ojjering.—Further details are at 
hand relative to the offering on Sept. 10 of the $40,000 444% 
gold coupon school-building and refunding bonds mentioned 
in last week’s issue. Proposals for these bonds will be re- 
ceived until Il a.m. on that day by Willard Elkins, President 
Board of Education. Denomination $1,000. Date June 1 
1907. Interest semi-annually at the Monessen Savings & 
Trust Co. of Monessen. Maturity $10,000 on June 1 in each 
of the years 1922, 1927, 1932 and 1937. Bonds are exempt 
from taxation. Certified check for $1,000, payable to Wil- 
lard Elkins, President, is required. Bonded debt, not in- 
cluding this issue, $79,000. Floating debt $15,000. As- 
sessed valuation for 1907 $4,550,000. 

Monroe, Union County, N. ©.—Bond Sale.—This place has 
awarded the $45,000 6% coupon funding bonds dated Sept. 1 
1907, offered on Aug. 1 (V. 84, p. 1566) to A. B. Leach & Co., 
of New York City for $45,100, the price thus being 100.222. 

Monrovia School District (P. O. Monrovia), Los Angeles 
County, Cal.—No Bonds Voted.—We are advised that the 
election held Aug. 19 (V. 85, p. 544) was not for the purpose 
of voting on the issuance of bonds but on question of a 
special school tax. 

Morgan Township School District (P. O. Okeana), Butler 
County, Ohio.— Bond Sale.—Of the $2,400 6% school-house 











No. 5 building-addition bonds offered on Sept. 3 (V. 85, p. 
484), $600 were awarded to G.E. Handley at 102, $600 to 
D.H. Wilfey at 101 and $1,200 to Louisa Jones for $1,.240— 
the price thus being 103.333. The following bids were also 
received: 

First National Bank, Barnes- {Security Savings Bank & 

MD © cinta itaweces nineteen $2,411 00| Trust Co., Toledo ..-$2,406 50 

Maturity $1,200 on Sept. 1 in each of the years 1908 and 

Muscatine Couuty (P. O. Muscatine), Iowa.—-Sonds Nol 
Sold.—Bond Ofjfering.—No satisfactory bids were received 
on Sept. 3 for the $150,000 4% court-house and jail-building 
bonds described in V. 85, p. 240. Proposals are again 
asked for these bonds and will be received this time until 
Sept. 9. 

Nashville, Davidson County, Tenn.——Description of 
Bonds.—The $300,000 414% high-school-building and site- 
purchase bonds, if authorized at the election to be held 
Sept. 12 (V. 85, p. 484), will be dated Jan. 1 1908 and will 
mature Jan. 1 1928. Interest semi-annual. 

New Hampton, Chickasaw County, Iowa.—#ond Sale. 
Local papers report that $15,000 6° water and electric- 
light plant-improvement bonds have been disposed of at 
par as follows: $3,000 to J. W. Sandusky, $3,000 to the First 
National Bank of New Hampton, $3,000 to the Second 
National Bank of New Hampton, $3,000 to the State Bank 
of New Hampton and $3,000 to Darrow Bros. of New Hamp- 
ton. Interest semi-annual. Maturity two vears, subject 
to call at any interest-paying period. 

New York City.— Bond Sales.—The following bonds were 
issued by the City of New York during the months of July 
and August: 


Rate of \mount-— _ 
Purpose Int. Maurity July Lugust. 
Various municipal purposes - - 4 957 7$360,400 = $3,454,320 
3 1956 *202 500 *164,800 
Library building in Bryant Park 4 1957 r472 400 
Water supply onaww . 4 1957) 71,100,000 1,005,720 
3 1956 *16,000 
Rapid transit- hig inn econeun ard ae 4 1957 1,492,000 
Assessment bonds 4 1917 T1389 000 162,620 


Total_- $2,340,300 $6,257,460 


* Purchased by sinking fund. 2 Awarded on June 28 but not actually 
issued until July. 
In addition to the above bonds the following revenue bonds 


(temporary securities) were also issued: 


Interest Juin, August. 
Revenue bonds 3 *$800,000 *$2,000,000 
Rveenue bonds 4 75,000 
Revenue bonds - 44 225 000 5 000 ,000 
Revenue bonds - 4% 2,950,000 1,600,000 
Revenue bonds 4% 988 008 50,000: 
Revenue bonds - 4% 5,882,000 175,000 
Revenue bonds 5 8,015 000 : ¥ 
Revenue bonds special (Jan. 1908) 4% nO 000 
Revenue bonds special (March 1908) - 4% 22,000 
Revenue bonds special (Jan. 1908) — 4? 25,000 
Revenue bonds special (Jan. 1908) 5 50,900 
Revenue bonds special (Feb. 1908) 4% 15,000 


Total revenue bonds $14,022,000 $8,900,000 


* Purchased by sinking fund. 
The above covers all the disposals of bonds during July and 
August, both those made at public sale and those otherwise 
disposed of. It is proper to say that $4,505,900 of the 1957 
stock and $329,425 of the assessment bonds mentioned above 
were awarded at public sale and have been previously re- 
ported by us. See V. 84, p. 1563 and V. 85, p. 428. The 
remaining $3,379,135 not awarded at public sale were all 
disposed of in August and went to contractors and others. 

Ocean Park School District (P. O. Ocean Park), Los An- 
geles County, Cal.—No Bond Election.—The Clerk of the 
Board of Education advises us that the election held Aug. 24 
(V. 85, p. 428) was not for the purpose of voting on the issu- 
ance of bonds but on the question of levying a special school 
tax. 

Oneida County (P. O. Utica), N. Y.—Boned Ojjering. 


Further details are at hand relative to the offering on 





Sept. 12 of the $55,000 3%% registered court-house 
bonds mentioned in V. 85, p. 544. Proposals for 
these bonds will be received until 12 m. on that 


day by Henry W. Roberts, County Treasurer. Denomina- 
tion $1,000. Date Oct. 11907. Interest Feb. 1 and Aug. 1 
at the County Treasurer’s office. Maturity $5,000 yearly 
on Feb. 1 from 1908 to 1918 inclusive. Bonds are exempt 
from taxation. Certified check for 1% of amount of bonds 
bid for, payable to County Treasurer, is required. 

Palestine, Anderson County, Texas.—Bonds Voted.——The 
election held Aug. 20 resulted in a vote of 382 ‘‘for’’ to 49 
“against” the proposition to issue the $50,000 4% 10-40-year 
(optional) street-paving bonds, mention of which was made 
in V. 85, p. 241. Securities are dated Jan. 2 1908. 

Palms School District (P.O. Palms), Los Angeles County, 
Cal.—Bond Sale.—On Aug. 12 $3,000 5% school bonds 
dated Aug. 12 1907 were awarded to the Los Angeles Trust 
Co. of Los Angeles on a basis of about 4.75%. Denomina- 
tion $500. Interest annual. Maturity $500 yearly. 

Pascagoula, Jackson County, Miss.—Bonds Not Sold. 
Up to Aug. 28 no sale had yet been made of the $20,000 5% 


general street improvement bonds offered on Aug. 6. See 
V. 85, p. 178. 
Passaic County (P. O. Paterson), N. J.—Bond Sale.—On 


Sept. 3 the $70,000 Straight Street and the $20,000 12-year 
Passaic River 414% coupon bridge-construction bonds de- 








618 


THE CHRONICLE. 


[VoL. Lxxxv. 








scribed in V. 85, p. 544, were awarded to the Paterson Safe 
Deposit & Trust Co. of Paterson as follows: $10,000 maturing 
Sept. 1 1914 at 100.30, $10,000 maturing Sept. 1 1915 at 
L00.34, $10,000 maturing Sept. 1 1916 at 100.37, $40,000 
maturing Sept. 1 1927 at 100.66 and $20,000 maturing Sept. 1 
1919 at 100.46. Bids were also received from John D. Everitt 
& Co. of New York City at 100.42 for both issues and from 
the First National Bank of Paterson at par for $25,000 bonds, 
maturing $10,000 on Sept. 1 1914, $10,000 on Sept. 1 1915 
and $5,000 on Sept. 1 1916. 


Pawhuska, Okla.—Bonds 


Not Sold.—No award was made 


on Aug. 26 of two issues of bonds aggregating $100,000, 
offered on that day. 

Paw Paw, Van Buren County, Mich. —Bonds Voted.—The 
election held Aug. 31 resulted in a vote of 196 “‘for’’ to 4 
“against’’ the propositions to issue the $30,000 eleetric-light 
and the $20,000 water 5% coupon bonds mentioned in V. 85, 
p. 485. Maturity $2,000 yearly, unpaid bonds being subject 
to call after 1922. 


Pendleton, Umatilla County, Ore.-—Bonds Not Sold.—No 


sale was made on Aug. 25 of the four issues of 5% 20-30-year 
Gentional) bonds, aggregating $132,000, described in V. 85, 
p. 363. 

Philadelphia, Jefferson County, N. ¥.—Bond Sale.—On 
Sept. 2 the $6,000 5-16-year (serial) coupon or registered 
electric-light bonds deseribed in V. 85, p. 544, were awarded 
to the Watertown Savings Bank of Watertown at 100.10 
for 5s Following are the bids: 

Watertown Savings Bank, W atertown (for 5s) n $6,006 


.. 6,000 
. 6,006 


Bond Sale. 


Geo. M. Hahn, New York (for 5s) - 
S. A. Kean, Chicago (for 5 4s) 


Pierce County School amano No. 42, Wash. 


On Aug. 10 $4,000 5% 1-10-year (optional) school-building 
bonds dated Aug. 10 1907 were awarded to the State of 
Washington at par. Denomination $1,000. Interest annual. 


Pioneer, =e eee, See. Bond Sale.—On Aug. 30 
the $3,500 5% ur coupon bridge and highway bonds 
described in V. 83, Pp. 428, were awarded to the Pioneer 
Banking Co. of Pioneer at 105.714 and $43 75 accrued in- 
terest. Following are the bids: 

Pioneer Bke. Co., Ploneera$3,700 00/0. D. Smith & Co., Ploneer $3,517 50 
Kean, Chicago 3,600 00!Security Savines Bank & 

- Trust Co., Toledo. . 3,516 00 

a And $43 75 accrued Interest. 

Platteville, Grant County, Wis.—Bonds Nat Sold.—No 
award was made on Sept. 3 of the $20,000 444% 20-year 
coupon sewerage bonds described in V. 85, p. 545. 


Port Arthur, Jefferson County, Texas.—Bond Election. 






















An election will be held on Sept. 17 to vote on the question 
of issuing $15,000 5° 20-40-year (optional) street-improve- 
ment bonds, | 
Portland, Ore.—Bond Sale.—The following bonds were 
disposed on Aug. 13: 
$10,000 00 improvement bonds awarded to the U S. National Bank for 
Sivul premium and —— 33 accrued tntere 
10 «4 improveme nt bonds rded to W. F. W hite for $100 premium 
and $123  acerued. in ‘rest 
000 OO Improve ment bonds awarded to T. C. Devlin for $390 premium | 
and $431 65 accrued interest. | 
0.0 0 provement bonds awarded to T. C. Devlin for $100 premium | 
F s accrued Interest. 
7 ) ent bonds awarded to A. Tichnor for $70 25 premium | 
31 accrued interest 
Tah) improveme nt bonds awarded to J. W. Cruthers for $145 pre 
mium and $160 29 accrued interest. 
100 00 Improvement bonds awarded to the Orient Lodge I. 0. O. F. | 
for $30 premium and $36 99 accrued Interest 
»,677 95 improvement bonds awarded to I. E. Solomon for $156 78 pre- 


ium and $193 36 accrued Interest. 

Quanah Independent School District (P. O. Quanah), 
Hardeman Couaty, Tex.—Bonds Registered.—On Aug. 29 
the $20,000 5% 10-40-year (optional) school-house bonds 
recently voted (V. 84, p. 1265) were registered by the State 


Comptroller 


Raleigh, b ge County, No. Car.-Bond Election.—An 
election will be held on Sept. 26 to vote on the question of 
issuing $100,000 bonds for the construction of an auditorium, 


improving the city-hall,and purchasing a site and building 
a market house thereon. 

Ripley, Lauderdale County, Tenn.—-Bonds Awarded in 
Part.—Of the $15,000 6° 10-20-year (optional) street- | 
imp ment bonds voted on Aug. 8 (V. 85, p. 429), $7,500 
wer rded on Aug. 29 to W. J. Hayes & Sons of Cleveland 
at pa Denomination $500. Date Sept. 151907. Interest 
annual | 

Roanoke Rapids Graded School District (P. O. Roanoke | 
Rapids), Halifax County, No. Car.— Bond Ojjering.—Further | 
details are at hand relative to the offering on Sept. 16 of the | 
$10,000 60% gold coupon graded-school-building bonds men- | 
tioned in V. 85, p. 429. Proposals for these bonds will be 
eH d by W. C. Edwards, Chairman Board of Trustees, 
or J. L. Patterson, Secretary. Authority Act 596 of the | 
{ets of General Assembly. Denomination $500. Date | 
Oct. 1 1907 Interest semi-annually at the Bank of Roanoke | 
Rapids Maturity $500 yearly on Jan. 1 from 1920 to 1939 | 
inclusive Bonds are exempt from taxation. Assessed | 


valuation $998,196. 


Robertson County (P. O. Springfield), Tenn. 


Bonds Not 


Yet Se og This county has not yet dis sposed of the $150,000 | 
1), 20-30-year (optional) os pike bonds offered but not 
Id on June 1. See V. 8 ,p. 178 


steehaeeed Monroe County, N. ¥.—Temporary Loan.—On 


Sept. 4 a $100,000 local-improvement-fund renewal note ! 


| of 


maturing Sept. 5 1908 was awarded to the East Side Savings 
Bank of Rochester at 5.50%. Following are the bids: 


East Side Sav. Bk., Beh... 8. 50 %| Broadway Sav. Inst., N. Ya.. 6.00% 
Rochester Sav. Bk., Roch. -.-- 5.98 %| 


a For a $10,000 note. 
Rockledge, Montgomery County, Pa.—Bonds Not Sold.— 
No sale was made on Aug. 12 of an issue of $10,000 4° 
bonds offered on that day. 

Roeding School District, Fresno County, Cal.—Bond Sale 
Not Consummated.—We are advised that the sale on July 22 
of the $10,000 5% 1-10-year (serial) gold coupon school- 


building bonds described in V. 85, p. 302, was never con- 
summated. These bonds were re-offered on Aug. 21, but 
no award was made on that day. 


St. Bernard School District (P. O. Station No. 17, Cincin- 
nati), Hamilton County, Ohio.— Bond Sale.—On Aug. 30 the 
$3,000 5% 10-year coupon school-property-im provement 
bonds described in V. 85, p. 302, were awarded to the Provi- 
dent Savings Bank & Trust Co. of Cincinnati at 104.166 and 
accrued interest—a basis of about 4.479%. Following are 
the bids: 

Prov. 5. B. & Tr. Co., Cin. . $3,125 00'W estern German Bk., Cin.$3,060 50 
Atlas Nat. Bank, Cin...... 3,061 00;|Central Tr. & S. D. Co.,Cin. 3,060 00 


St. Clairsville, Belmont County, Ohio.—Bond Offering. 


Proposals will be received until 12 m., Sept. 23, by John C. 
Nichols, Village Clerk, for $24,506 47 coupon Main Street 
paving assessment bonds. Authority, Section 1536-281, 
Revised Statutes. Denomination $1,225 30. Date Aug. 15 
1907. Interest semi-annually at the Village Treasurer's 
office. Maturity $1,225 30 each six months from Feb. 15 


1908 to Aug. 15 1917 
amount of bonds bid for, 
is required. Purchaser to pay accrued interest. 

St. Paul, Minn.—BSond Ojjering.—Proposals will be re- 
ceived until 12 m., Sept. 10, for $50,000 4% school bonds 
dated Sept. 1 1907 and maturing Aug. 31 1937. The City 
Comptroller informs us that the Water Board Sinking Fund 
will bid par and interest for these bonds. 

Bonds to be Ojjered Shortly.—The City Comptroller also 
informs us that the city will offer during the month of October 
$50,000 49% fire-department bonds dated Sept. 1 1907 and 
$50,000 4°94 water bonds dated Oct. 1 1907. Maturity 
thirty years. 

Salem, McCook County, 8. D.—Bond Election Postponed. 

-We are informed that the election which was to have been 
held Aug. 30 to vote on the proposition to issue $20,000 
sewer bonds has been postponed until next year. 

Salem, Roanoke County, Va.—Bond Ojjering. 


inclusive. Certified check for 5% of 
payable to the Village ‘Treasurer, 


Proposals 


| will be received until 6 p. m., Sept. 16, by W. R. Hester, 
Finance Committee, for $25,000 5°% coupon public-im prove- 
}ment bonds. Denomination $500. Date Sept. 16 1907. 
Interest semi-annually at Town Treasurer’s office. Ma- 


1937. Certified check for 5 A of amount of 
bid, payable to the Town Council, is required. 

San Jose, Santa Clara County, Cal.—Bids.—Following are 
the bids received on Aug. 19 for the $55,000 city-hall-repair 


turity Sept. 16 


|} and the $95,000 fire-department-equipment 44% 1-40-year 


gold coupon bonds, awarded, as stated in V. 85, p. 485, to 


the First National Bank of San Jose: 
First Nat. Bk., San Jose_ $151,605 00|Jas. H. Adams Co., Los 
Leland Stanford Jr. Univ. 150,400 00 Angeles _$150,269 70 


Seattle, King County, Wash.— Bonds V sted.- The electors 
of this city on Aug. 20 authorized the issuance of the $75,000 
5% 20-year warrant funding bonds mentioned in V. 85, 
p. 303, by a vote of 57] Date of sale not yet de- 
termined. 

Shelby, Cleveland County, No. Car.—Bonds Not Sold. 
No satisfactory bids were received on Sept. 2 for the $100,000 
coupon water-works and sewerage bonds described in V. 85 
p. 303. 

Sheraden School District, Allegheny County, Pa.—Bond 
Ojjering.— Proposals will be received until 8 p. m., Sept. 17. 
by the Board of Directors, for $30,000 5% coupon school 
bonds. Denomination $1,000. Date Sept. 161907. Inter- 
est semi-annual. Maturity 1937. These bonds are exempt 
from taxation. Cash deposit of $300 is required. The legality 
the bonds has been approved by Attorney F. P. lams. 
Solicitor for the district. Purchaser to pay for bonds 
awarded to him on or before Oct. 8. W. I. McDowell 
(P. O. Box 261, Sheradenville) is Secretary. 

Sherman, Grayson County, Tex.——Bonds Registered.— The 
State Comptroller on Aug. 27 registered the $27,000 412°; 
1-27-year (serial) public-school-building and improvement 
bonds awarded on July 15 (V. 85, p. 242) to the Merchants’ 
& Planters’ National Bank of Sherman. 

Silverton, Hamilton County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m., Sept. 21 (date changed 
from Sept. 11), by A. A. Sprague, Village Clerk, for the 
$7,600 415% coupon sidewalk-construction (village’s por- 
tion) bonds voted on June 15. Authority, Sections 2835, 
2835b, 2836 and 2837, Revised Statutes. Denomination 
$500. Date Aug. 12 1907. Interest semi-annually at the 
First National Bank of Norwood. Maturity Aug. 12 1932. 
Bonds are exempt from taxation. Certified check for 5% 
of bid, payable to the Village Treasurer, is required. Pur- 
chaser to pay accrued interest. This village has no debt at 
present. Assessed valuation for 1906, $146,700. 


to 233. 
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Skagit County (Wash.) School District No. 32.—Bond 
Sale.—This district recently awarded $2,000 5% 1-10-year 
(optional) bonds to the State of Washington at par. De- 
nomination $500. Date July 11907. Interest annual. 


South Range, Houghton County, Mich.—Bond Sale.— 
This village recently awarded the $19,000 5% 1-19-year 
(serial) coupon water bonds offered without success on July 2 
(V. 85, p. 118) to the South Range Bank of South Range 
at par. 

Spartanburg County (P. O. Spartanburg), So. Car.— 
Bonds Defeated.—The election held Aug. 20 resulted in the 
defeat of the proposition to issue the $200,000 4% road- 
macadamizing bonds mention of which was made in V. 85, 


p. 179. Shavtagh + 2 141 
Springfield, Clark County, Ohio.—Bond Ojjerings.—Pro- 
posals will be received until 8 p. m. Sept. 24, by F. A. 


Grothe rs, Council Clerk, for the $68,600 4% 4 sewer-construc- 
tion (city’s portion) bonds mentioned in V. 85, p. 179. 
Denomination $1,000, except one bond of $600. Date 
Aug. 1 1907. Interest March 1 and Sept. 1 at the City 
Treasurer’s office. Maturity $10,000 each six months from 
March 1 1927 to Sept. 1 1929 inclusive and $8,600 on March 1 
1930. Certified check for 5% of amount of bonds bid for 
is required. 

$4 Proposals will be received until 8 p. m. Sept. 
Crothers, Clerk of Council, for $24,041 80 5% 
assessment bonds. Denominations: Twenty bonds of $1,000 
and five bonds of $808 36. Date July 27 1907. Interest 
semi-annually at the City Treasurer’s office. Maturity 


10 by F. A. 


coupon sewer | 





$4,808 36 yearly on July 26 from 1908 to 1912 inclusive. ! 


Certified check for 5% c 
Official circular states that the city has never defaulted in 
the payment of principal or interest on any of its obligations. 


® Stephenville Independent School District (P. O. Stephen- 


of amount of bonds bid for is required. ! 


full maturity. Denomination $1,000. Date July 1 1907. 


Interest annual. 


Struthers, Mahoning County, Ohio.—Bond Offering.— - 
Proposals will be received until 12 m., Sept. 15, by L. 
Creed, Village Clerk, for $5,000 6% coupon street- flies 
bonds. Authority, Section 2835, Revised Statutes. Date 
Oct. 1 1907. Interest payable at the Struthers Savings & 
Banking Co. Certified check for 10%, payable to the 
Village Treasurer, is required. 

Temple, Bell County, Texas.— Bond Election.—On Aug. 27 
the City Council passed an ordinance providing for an election 
to be held Oct. 2 to vote on the question of issuing $90,000 
bonds for the purchase and improvement of the water-works 
plant. The people will be asked to assume $60,000 bonds 
now outstanding against the water-works company. If the 
issue of $90,000 bonds is authorized, $60,000 will be used 
for the purchase of the plant and $30,000 for the improve- 
ment of the same. 

Topeka, Shawnee County, Kan.——Bond Ofjering.—Further 
details are at hand relative to the offering on Sept. 9 of the 
$82,689 70 5% coupon improvement bonds mentioned in 
V. 85, p. 546. Proposals for these bonds will be received 
until 5 p. m. on that day by C. B. Burge, City Clerk. De- 
nominations: seventy bonds of $1,000 each, ten bonds of 
$500 each and ten bonds of $768 97 each. Date Sept. 1 1907. 
Interest semi-annually at the State Fiscal Agency in New York 
City. Maturity one-tenth yearly. Certified check for 10% 
of bid, payable to C. B. Burge, City Clerk, is required. 

Trenton School District No. 11 (P. O. Trenton), Hitch- 
cock County, Neb.—Bond Sale.—This district recently 
awarded $10,000 6% school-house bonds to the City Sav- 
ings Bank of Omaha at 100.55. Denomination $500. Date 
July 1 1907. Interest semi-annual. Maturity Jan. 1 1923, 
but subject to call $2,000 every three years. 





UMI 


ville), Erath County, Texas. 
$34,000 5% 
tered by the State Comptroller on July 


were awarded to the Commercial National bank “Or Green- 
and accrued interest 


ville for $34,500 (101.47) 


-Bond Sale. 
5-40-year (optional) school- — —s regis- | Aug. 


Troy, Rensselaer County, N. Y. —Revenue Bond Sale.—On 
30 the $100,000 4% temporary-loan certificates de- 
scribed in V. 85; p. 546, were awarded to the Manufacturers’ 
National Bank of Troy at par. Maturity Oct. 19 1907. 
Bonds Not Sold.—No bids were received on Sept. 3 for the 
$74,718 71 public- 


On Aug. 1 the 


15 (V. p. 242) 


-a basis of 














about 4.658% to the optional date and about 4.916% to $56,230 16 public-improvement and the 
INVESTMENTS. NEW LOANS. 
New Issue 


NEW YORK CITY 
4% INTERCHANGEABLE 
Coupon or Registered Bonds 


Gold, Tax Exempt, 
MATURING MAY, 1957 


T. W, STEPHENS & 00, 


2 WALL ST., NEW YORE 


Perry, Coffin & Burr, 


INVESTMENT BONDS, 
60 State Street, 
BOSTON. 











MUNICIPAL 
Public Service Corporation 
BONDS. 


E.H. ROLLINS & SONS. 
BOSTON 
Chicage. San Francisco 


Denver. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINOINNATI, O. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 


Correspondence Solicited 





$40,000,000 


NEW YORK CITY 


Four and One-half (4'4%) Per Cent. 
GOLD TAX EXEMPT STOCK AND BONDS 


Issued in Coupon or Registered Form, 
Interchangeable at will after Purchase. 


To be Sold Tuesday, Sept. 10, 1907 


At 2 o'clock P. M. 
AS FOLLOWS: 


$35,000,000 Corporate Stock, Payable May 1, 1957 
$5,000,600 Assessment Bonds, Payable May 1, 1917 


EXEMPT FROM TAXATION, EXCEPT FOR STATE PURPOSES 


THESE STOCKS AND BONDS ARE 
LEGAL INVESTMENTS FOR TRUST FUNDS. 


Send bids in a sealed envelope. enclosed in the addressed envelope. A DEPOSIT OF 
TWO PER CENT OF PAR VALUE MUST ACCOMPANY BID. Such deposit must be in 
money or certified check upon a solvent Banking Corporation. For fuller information see 
“City Record,’’ published at Room No. 2, City Hall, New York. 


Consult any Bank or Trust Company, or address 


HERMAN A. METZ, Comptroller, City of New York 


280 Broadway, New York. 








C. B. VAN ‘NOSTRAND, | pm THE SOUTH. 


y and Investments of every 
Kind in all Southern States. 


METROPOLITAN INVESTMENT CO. 
GEO. B. EDWARDS President, Charleston, 8. 0., 


36 WALL STREET, 


Investment Securities 
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85, p. 546 

Troy, Miami County, Ohio.—Bond Ojjering.—Proposals 
will be received until 12 m., Sept. 30, by Charles F. Rannells, 
City Auditor, for $28,000 4% coupon electric-light plant 
equipment bonds. Authority, Section 2835, Revised 
Statutes. Denomination $500. Date Sept. 1 1907. In- 
terest semi-annually at the office of the Sinking Fund 
Trustees in Troy. Maturity as follows: $2,000 on Sept. 1 in 
each of the years 1917 and 1918 and $3,000 yearly on Sept. 1 
from 1919 to 1926 inclusive. Certified check for 1% of 
amount of bonds bid for, payable to City Treasurer, is re- 
quired. Purchaser to pay accrued interest. 

Verde School District, San Luis Obispo County, Cal. 
Bond Sale.—On Aug. 6 $1,500 6% 1-5-year (serial) school- 
building-addition bonds of this district were awarded to the 
Bank of Arroyo Grande, Arroyo Grande, for $1,600 (106.666) 
and accrued interest—a basis of about 3.635%. Denomi- 
nation $300. Date Aug. 6 1907. Interest annual. 

Vernon Center, Blue Earth County, Minn.— Bond Ojjering. 
—Proposals will be received until 8 p. m. Sept. 16 by P. A. 
Johnson, Village Recorder, for $8,000 5% water-works bonds. 
Denomination $500. Interest payable in January and July 
at the Vernon Center State Bank. Maturity $500 yearly 
on July 1 from 1908 to 1923 inclusive. Certified check for 


all of Indianapolis, at their bid of 101.51 and accrued interest. 


A bid was also received from Chas. C. Wedding & Co. of 
Indianapolis at 100.89. 
Warsaw, Kosciusko County Ind.—No Bonds Sold.—We 


are informed that the report that this city recently awarded 
$20,000 sewer-construction bonds to Silas Myers of Warsaw 
is not correct. 

White Plains, Westchester County, N. Y¥.—Certijicate 
Ojfjering.—Proposals will be received until 8 p. m. Sept. 16 
by the Board of Village Trustees for $38,000 5% sidewalk 
assessment certificates. Denomination $1,000. Date Sept. 
2 1907. Interest March 1 and Sept. Maturity Sept. 1 
1912. Certified check on a State or national bank or trust 
company for 5% of amount bid is required. 

Winnebago, Faribault County, Minn.—Bond Ojjering.— 
Proposals will be received until 8 p. m., Sept. 19, by J. H. 
Sherin, Village Clerk, for $15,000 coupon main-sanitary- 
sewer-construction bonds at not exceeding 6% interest. 
Denomination $1,000. Date Oct. 11907. Interest annual. 
Maiurity $1,000 on Oct. 1 from 1913 to 1927 inclusive. 
Certified check for $200, payable to Village Treasurer, 
required. 

Woodsfield, Monroe County, Ohio.—Bond (jjering.— 
Proposals will be received until 12 m., Sept. 16. by George 
P. Dorr, Village Clerk, for $5,041 34 5% coupon Marietta 


is 





1% of amount of bonds bid for, payable to “Village of Vernon | Street improvement assessment bonds. Authority, Section 
Center,” is required. No bonded debt or floating debt at | 97 Municipal Code. Denomination $252 07. Date Aug. 15 
present. Assessed valuation $100,042. 1907. Interest payable semi-annually at the Village 
Waco, McLennon County, Texas.— Bonds Registered.—On | Treasurer’s office. Maturity one bond each six months 
Aug. 19 the $50,000 5% school-building bonds voted on| from March 1 1908 to Sept. 1 1917 inclusive. Bonds are 
(pril 2 were registered by the State Comptroller. Maturity | exempt from taxation. Certified check for 10% of amount 
July 1 1937. of bonds bid for, payable to the Village Treasurer. is re- 
Walla Walla County School District No. 8, Wash.—Bond | duired. Purchaser to pay accrued interest. 
Sale.—On Aug. 24 $1,500 building bonds of this district Zanesville, Muskingum County, Ohio.— Bond Suale.—On 
were awarded to the State of Washington at par for 5s.| Sept. 2 the $11,500 5% 1-year coupon or registered street- 
Bonds are subject to call after one year. paving (city’s portion) bonds described in V. 85, p. 487, were 


Warren County (P. O. Williamsport), Ind. 


coupon ag Tipe ato ee 


On Sept. 2 the $70,000 4% 
improvement bonds describe d in V.85, 
to a. F. Wild & Co., Jos. :¥ 


Elliott & a and Dick Miller, 


Bond Sale. awarded to the 


. 243, were awarded 





First National Bank, 
Samuel Johns, 


People’s Savings Bank Co. 
at 100.06 and accrued interest. 
People’s Savings Bank Co., ‘ 
Zanesville - “ . 
Zanesville (for $1 


of Zanesville 
Following are the bids: 

-- $11,596 90 

11,500 00 

1'500 00 


Zanesville 


,500 bonds) 





NEW LOANS 
$340,00U 


Atchafalaya Basin Levee District 
NOTES. 





*-OFFICE BOARD OF COMMISSIONERS 
ATCHAPALAYA BASIN LEVEE DISTRICT. 
New Orleans, La., Aug. 22nd, 1907. 


Notice to Capitalists and Investors 

- The Board of Commissioners of the Atchafalaya 
Basin Levee District, in conformity with and by 
authority of Section 2 of Act number 9 of the 
Acts of the General Assembly of the State of 
Louisiana of the year 1900, will receive sealed 
bids or proposals for the purchase of the notes 
of said Board. 

Sald notes will be seventeen in number; said 
notes will be of the denomination of $20,000 each, 
dated upon the day of the acceptance of the bid 
of the successful bidder, and will be payable 
as follows: 

Note ONE (1) will be payable in 1911. 

TWO (2) will be payable in 1912. 

THREE (3) will be payable in 1913. 

FOUR (4) will be payable In 1914. 

FIVE (5) will be payable in 1915. 

SLX (6) will be payable In 1916. 

SEVEN (7) will be payable in 1917. 

EIGHT (8) will be payable in 1918. 

NINE (9) will be payable in 1919. 

TEN (10) will be payable in 1920. 

ELEVEN (11) will be payable in 1921. 

'WELVE (12) will be payable in 1922. 

THIRTEEN (13) will be payable in 1923. 

FOURTEEN (14) will be payable in 1924. 
FIFTEEN (15) will be payable In 1925. 
SIXTEEN (16) will be payable in 1926. 
SEVENTEEN (17) will be payable in 1927. 

‘Sald notes will bear interest at the rate of 5% 
per annum from date LJ, interest payable 
annually upon the date of Issuance; safd notes 
will be sold to the person or persons offering the 
highest amount of cash for same. The bids must 
be for the entire Issue of seventeen notes. 

Said notes will be delivered upon the acceptance 
of the successful bid. The Board reserves the 
right to reject any and all bids. 

*Sald notes, principal and interest, are secured 
by the funds of the Atchafalaya Basin Levee 
Board, as provided for in Section 2 of Act number 
9 of the Acts of 1900 

Sealed bids will be received at the 
the Lafourche Basin Levee Board, Cotton 
change Building, New Orleans, , . up to 
o'clock a. m., September 23, 190 

Sald bids must be addressed to the 
of the Atchafalaya Basin Levee Board. 

All bids must be accompanied by a certified 
check for $5,000 00, which will be held as security 
for compliance with the bid 

LEFEBVRE, 


VICTOR M. 
President 


rooms of 
Ex 


12 


President 









MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 





_ NEW LOANS. 





B34v0,000 
Lafourche Basin Levee District 
NOT:S., 

FICE BOARD OF COMMISSIONERS 


F 
LAFOI RCHE BASIN LEVEE DISTRICT. 
New Orleans, La., Aug. 22nd, 1907. 
Notice to Capitalists and Re criete. 
Board of Commissioners of the Lafourche 
Basin Levee District, in conformity with and 
by authority of Section 2 of Act number 9 of 
the Acts of the General Assembly of the State of 
Loulsiana of the year 1900, will receive sealed 
bids or proposals for the purchase of the notes 
of sald Board. 

Said notes will be seventeen in number; sald 
notes will be of the denomination of $20,000 each, 
dated upon the day of the acceptance of the bid 
of the successful bidder, and will be payable as 
follows: 

Note ON E (1) will be payable itn 1911. 
rWO (2) will be payable in 1912. 

a THREE (3) will be payable In 1913. 

“FOUR (4) will be payable in 1914. 

* FIVE (5) will be payable in 1915. 

* SLX (6) will be payable In 1916. 

** SEVEN (7) will be payable in 1917. 

“EIGHT (8) will be payable in 1918. 

*“* NINE (9) will be payable in 1919. 

TEN (10) will be payable in 1920. 

** ELEVEN (11) will be payable in 1921. 

** TWELVE (12) will be payable In 1922. 

* THIRTEEN (13) will be payable In 1923. 

FOURTEEN (14) will be payable in 1924 

‘** FIFTEEN (15) will be payable in 1925. 

** SIXTEEN (16) will be payable in 1926. 

“ SEVENTEEN (17) will be payable in 1927. 

Said notes will bear interest at the rate of 5°% 
per annum from date until paid, interest payable 
annually upon the date of Issuance; sald notes 
will be sold to the person or persons offering the 
highest amount of cash for same. The bids 
must be for the entire Issue of seventeen notes. 

Said notes will be delivered upon the acceptance 
of the successful bid. The Board reserves the 
right to reject any and all bids. 

Said notes, principal and interest, are secured 
by the funds of the Lafourche Basin Levee 
Board, as provided for in Section 2 of Act number 
9 of the Acts of 1900. 

Sealed bids will be received at 
the Lafourche Basin Levee Board, 
change Bullding, New Orleans, La., 
o'clock a. m., September 23, 1907. 

Said bids must be addressed to the 
of the Lafourche Basin Levee Board. 

All bids must be accompanied by a certified 
check for $5,000 00, which will be held as security 
for compliance with the bid. 

VICTOR MAURIN, 
President. 


Blodget, Merritt & Co, 
BANKERS, 


60 State Street, Boston 
36 NASSAU STREET, KNEW YORA. 


STATE, CITY & RAILROAD BONDS. 


The 


the rooms of 
Cotton Ex 
up to 12 


President 











INVESTMENTS. 
H. W. NOBLE & COMPANY, 


DETROIT, 
New YORK, PHILADELPHIA. 


MUNICIPAL 
AND 
PUCLIC SERVICE CORPORATION 


BONDS. 





MacDonald, McCoy & Co,, 
MUNICIPAL AND CORPORATION 


BONDS. 
18x La Salle Street, Chicago. 


F.B. SHERMAN & CO. 
MUNICIPAL BONDS 


AND 
CORPORATION 
205 La Salle Street, CHICAGO 
INVESTMENT BONDS 
Lists wpon request. 


Denison & Farnsworth, 


Boston 
CLEVELAND avd PHILADELPHIA 











Established 1583. _ 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 


CITY COUNTY BON DS 


AND TOWNSHIP 
BONDS vitor COUPONS 


ate benders, or Hthoasanhes. or past 
ba a om type. Ifthe latter, then can 


DELIVERED IN FEW DAYS 


engraved tn best manner, or vartly 


Certificates 
lithograpbed and partiy prin 
ALBERT B, KING & CO,, 306 Broadway, N.Y. 
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axust Companies, 





Mercantile Trust Co. 


Member St. pieae. on oy Association 
Capital and Surplus, $9,500,000 


FESTUS J, wane. WM, MAFFITT, 
President. Treasurer 


Commenced business Nev, 16, 1899 
RESOURCES 
Nov. 16, 1899 
$1,667,051 19 
| Nov. 16, 1900 
$4,429,448 02 
| Nov. 16, 1901 











$11,780,418 96 


Nov. 16, 1902 
$21,882,734 64 


| Nov.16, 1903 $21,756,471 73 | 
| Nov. 16, 1904 $26,608,716 93 











‘CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 


BUNKER HILL BRANOE: 
City Square, CHARLESTOWN. 


Capital & Surplus, = = $4,000,000 
Teansacts a Goeweral Trust and 
Banking Business 
Interest Allewed on Deposits Subject to Check- 
| Acts as Trustee under Rallread and other Mert 
| gages; also oe, Sonat See for rs eee ng 











Nov. 16,1905 $27,292,163 57 | 
| Nov. 16, 1906, $27,984,599 63 
The Proof of Good Service is Constant Growth | 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 











CHICAGO. 
Capital, - - - = = $2,000,000 
Surplus and Profits = 900,000 





G. DAWES, President. 
 ERVING E, Vv = 


aa Re ba tet, Sone 


Wikia Wi 


MALCOLM MeDOWKLL Asst . Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust Company. 


OAPITAL and SURPLUS, $10, 000 ,000. 
OHARTERED 1836 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Agent for Individuals or 
Corporations. 
Interest Allowed on Individual and 
Corporation Accounts, 
Actsas yy of Corporation Mortgages, 





E, B. MOnrE 3, nt. 





. EL e 
A. A. JACKSON, 2d Vice-Presiden 
C.J. RHOADS, 3d Vice-Pres. and Treasurer. 
EDWARD S. PAGE, Secretary. 

MANAGERS: 
Effiingham B. Morris, 4 Kuha, 
John A. Brown Jr. 
Benjamin W. Hic Augustus D. Juilliard 
John B. G " Edward J. Berwind, 
William H. Jenks, Morgan, 
Wiliam H. Gaw, Edw. T. Stotesbury, 
I. Go Charles E. I 

Geo. H,. McFadden, John Story Jenks Jr. 
Henry Tatnall a my oe — Jr. 





ssac H. Clothier, 
Thos. DeWitt Cuyler, 
N. E. Cor. Broad and Chestnut Streets, 
PHILADELP: 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia. 
CAPITAL $1,000,000 | 





ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
JOS, 8. CLARK, 24 Vies-Pres., Trust Dept. | 


Superv’s 
CHAS. P. LINEAWEAVER, Ses. & Asst Trust Officer | 


in a, eavering Jon 
Henry G, Brengle, 
James Crosby Brown, 
John Cadwalader, 
E, W. Clark Jr., ioemard Wain 
Eckley B. Coxe Jr, Clement B. Ni 
Edwin 8S, Dtxon, win SS FR, 
Eugene L, Elitson, Tams F. Reed, 
Joseph et 4 Frank's Samuel, 
Harry C. Adam.A. Stull, 
Henry L, Gaw, Jr., Edward D. Toland, 
foward 8. Graham, an B Wainwright 
Samuel F, Houston §86W: D. Winsos, 








and pe he 
la legal hy yy f 4 and author- 
pact as Kreowtor, ——,< Ad- 
Trustees. 
nnetretes and 

PHILIP STOCKTON, President. 

F, Adams 2d. E, Keith, 
Orlando H — Gardiner M. 
F. Lothrop Am Arthur n, 
John S. Bartlett,” Maxwell Norman, 
Charies E. a Robert T, Paine 24. 
Alvah Andrew W. Preston. 
Livingston Cushing. Richard S. Russell, 
George A. Draper, Howard Stockton, 
William F. Draper. Charles A, Stone, 
Wilmot R. Evans. Galen N, Stone, 

rederick P. Fish, uincy A. Shaw Jr., 
Robert F. Herrick. athaniel Thayer, 
Francis L. Higginson, Henry O. lerwood, 
Heary ° ebb. 
Sidhey W. Winslow. 





| 
| 
Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS 


Transacts -a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check 

Acts as Trustee under Railroad and other 


Mortgages and is autherized to act as.E xecutor, 
Guardian, Administrator and Trustee. 


Capital ee @ © $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E. ROGERSON, President, 








. Treasurer, 
HENRY A. FENN, Sec. &Mgr. Safe D.D't. 
H. D, HRATHFIELD, Assistant Sec. 





F. J. BURRAGE, Assistant Secretary. 





| Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
and pRorirs)9® 500,000. 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 


DIRECTORS 





BRECKINRIDGE 
| JOHN D. DAV. Vice-President 
bre E, HO: , Viee-President 














cr, Estate Officer 
NGSLAND, Aast. Real Estate Officer 
ow. MORATH, Sate Deposit 


—— TrRusT Co., 





MILWAUKEE. 
Capita, - - = = = $600,000 
Surplus, - - - = = 100,000 
| Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 
OFFICERS. % 
| FREDERICK KASTEN N Ul ice Present.” 
| GARDNE' P, SicKNEY. ‘Treasurer. 


Seeretarv 
a Le SMITH. Asst Secretary 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 
Capital and Surplus, ~ $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINBSS, ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK, TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT, REGISTRAR, 











BOARD OF DIRECTORS: 





Sere Costas sa, - ec « « Chair 
Silver Ames,” 8, Hewe, 
Var ewell, 
ivermo) 
Chuioe y  Melen, 
v. L. Meyer, 
B. oro Oneney Minot, 
Ghasies Et Cotting, J Pal 18, 2 
u ° ne, 
a, amen, saltonstall 
r, ; 
k PF ttle” 
| Foster, M. Weid, 











The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 





CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
to act as executor and to receive and 
a ven 


Seeetg or ity "Eaegutors, “A dimlaistratary 


Guardians, Mrustess "C 
Trustees under M: and as Transfer 
of-Stocks 
Allowed on Deposits Subject to Check. 
DAVID R. WHITNE 


indo sew i 
Agent and 
interest 






Maryland Trust Co. 


BALTIMORE. 





CAPITAL, = = $2,000,000 


DIRECTORS 

Jodiah In aes b wd ys — 
eorge en! 

ore Joshus Levering, 


‘oard H 
B. Howell Griswold Jr., James Speyer 
Hepburn, Doug! 


A. Jas M. Wylie. 
Jobn T. Hill, L. s Zimmerman 
OFFICERS 
GRIER HERSH........... President 
L. 8S, ZIMMERMAN....2d Vice-Prest, 
CARROLL VAN NESS...... Treasurer 
JERVIS SPENCER ee Treasure 
IVAN SKINNER ..... ~Asst. Secretary 








NOW READY. 
FINANOIAL REVIEW. 
1907 ISSUE. 
° 320 Pages. 
PRICE, TWO DOLLARS. 


& Financial Ohronicle, 
1634 Pine Street, New York. 


William D. Marks, Ph. B.C Ph. B.O.E. 


one Engineer 
Mae BAILWaTa OIL MOTOR. gpk 








enter Park Rew Bidg. New Yerk City. 
Expertenced ta Causes. 
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Trust aac 


1, 1907. 


Bowling Green Trust Co.| pie States Trust Gampany of New York, — 


26 BROADWAY' NEW YORK. 
45 and 47 Wall Street, 








Capital, $1,000,000 Surpls, 68,000, 000 | CAPITAL, Ss. ees $2.000,000.00 
SURPLUS AND UNDIVIDED PROFITS, - - - £$13,013,709.14 
| This Company acts as Executor, Administrator, Guardian, T tary 

OFFICERS: | other recognized trust capacities. rusts, Count Doped and in 

EDWIN GOULD, P 4 President 2 Is ghows interest at current rates on deposits _ 
olds, manages and Invests money, securltles and other 
WILLIAM H, TAYLOR, 1st Vice-President | ‘corporations’ aud feaivideake, vy. property, real or personal, for estates 
CHAS, P, ARMSTRONG, 2d Vice-President | pewane W.. SHELDON. Presides a 
esi WILLIS JAR . % 

JOnE A. ge Vice-Pres. and Treas. Wir TAM M. KINGSLEY, Second Vice-Pres, HENRY ES A PRN hn A gaat 
WILLIAM M. , ‘ . Secretary | WILFRED J. WORCESTER, Asst, Secretary. CHARLES AA ri) ‘ARDS, 2d. Asst Secretary 

DIBECTORS: TRUSTEES. 
Charlies P. Armstrong, John A. Hilton, JOnx x Seaw. ART, Chatrman of the Board. 
Frank Brainard, Myron T. Herrick, Samuel Sloan Alexander E James Stillman Lyman J. Gees. 
Harry Bronner, Edward T. Jeffery, | D. Willis James, William H. AL ‘Ir. + John Clafiin, Payne Whitne 
Prankin Q. Brown, Winslow 8. Pierce John Crosby Brown, William D. Sloane, John J. Pheips, Edward W. Sheldon, 

- J W. Bayard Cutting, Gustav H. Sch wab, John S. Kennedy, Chauncey Keep, 
Robert ©. Clowry, Morton F. Plant, Charles S. It ny 
harles Smith, Frank Lyman, ms D. O. Mi George . Rives. 

Sdmund C. Converse, Dick 8. Ramsay, William Rockefeiler, Georgeyl . Vietor,¥.""* Lewis Cass ‘Ledyard 
Wm. Nelson Cromwell, Frederick B. Sch x = - eS ee 
Grenville M. Dodge, Androw Squire, — 





A. Goepel, Wiliam H. Taylor, 


=, ES BANKERS TRUST 
ce COMPANY, 


7 Wall Street, New York. 
+ trUST CO. “p Capital $ |,000,000 Surplus $500,000 





de. on BneanwAy. Undivided Profits, $918,500 
34TH ST. & FIFTH AVE, DIRECTORS. 
Ne. 100 WEST 125TH STREET. STEPHEN BAKER, FREDERICK T. HASKELL., EDWARD F. SWINNEY 
THIRD AVENUE & 148TH STREET. Pres. Bank of the Manhattan Vigo: Pree, illinois trust &Sav: Pres, 1st Nat. B’k, Kansas Oity 
oat SAMUEL G. BAYNE, A, BARTON HEPBURN, OH ns rem 
OHABLES T. BARNICY, Presiden Pres. Seaboard Nat. Bank, N Y. Pres. Chase Nat. Bank, N. Y, GILBERT G. THORNE, 
aap ane Vice Pret resident, | EDWIN M. BULKLEY, THOMAS W. LAMONT Vice-Pres. Nat. Park Bank. 8.Y. 
* (iAUiAN foubulaas Y-Pr |gaMES'E CANNON, GATES W. MeGARRAK, | Piuingeyer etme 
~ A ° Cc ’ 
Meee cLNAM WALTON, Asst. Boaretary. log Pron Fousth Nat x.N Y Pret. Mechanics Nat. BN. Y ALBERT | 4 WIGGIN, 
HARRIS A. DUNN, Aast. Treasurer EDMUND C. CONVERSE, EDGAR % MARSTON, Vice- Pr Chase N Bank, 
er eee HENRY F °. DAVISON GEO. W Sg oY putt Hew Fork 
TRUST DEPARTMENT: Prenirt Net Beak,N.Y J.P: Morgan & Co.. Brhere, W.Y. Opre castes Not benk, Me 
WILLIAM B. RANDALL, Trust Officer, WALTER E. FREW, WILLIAM H. PORTER, EDWARD F. C. YOUN 
HARLEM BRANCH: Vice-Pres. @orn Exch. Ba., N.Y. Pres. Chemical Nat. Bank, N.Y ° Pres. lst Nat. Bank. Jersey City 
W. F, LEWIS, Manager. DANIEL G, REID 


Vice-Pres. Liberty Nat. B%, N.Y 
Acts as Excoutor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corporations. 
ALLOWS INTEREST UPON DEPOSITS. 


BRONX BRANCH: 
JOHN BAMBEY Manager, 





° é. F. THOMPSON T. W. LAMONT 
Rhode Island Hospital CE-PRESIDENT OFFICERS. 2D VICE-PRESIDENT 
T t Comp y dO. E. POMEROY E. Cc, CONVERSE B. STRONG JR. 
rus an TREASURER PRES SECRETARY 
> 
PROVMDENCE AR. I. aes yy F. i, OFFICER 
CAPEUBA Bic ccocecccccccccccccecccccoseed $1,000,000 

































SURPLUS EARNINGS.. 1,500,000 
UONDIVIDED PROFITS .......... 470,000 
- nie ‘ 
Royal , Taft, ] G.H ‘d, 
Kober: HL Goddard, Nelson W. ‘Aldrich, UNITED STATES 
20. . Matteson, mue orrance, 
Witian: D.yn'" — HowaraG. Stange MORTGAGE & TRUST COMPANY | 
Wale E Wecten, Oia it Punen” 73rd.St.& Bway 55 Cedar St. Sth Ave. & 125th St. }) 
Edward D. Pearce, Edward Holbroo | 
Robert Knight. James HE. Sullivan. | 
ferbert Wel,” = Sonn Presa” 
joun C. Pégram, Charles %. Mellen. Pays Interest on Deposits Subject to Check. 
{HERBERT J. Nei Presid 
“EDWARG SC tai pet aaa issues Foreign and Domestic Letters of Credit. 
CPN ey eit ey. Acts in all fiduciary capacities. 
PRESTON n GARDNER. Trust Officer. q 
CYRUS K LAPHAM, Asst. Sec’ 1 
JOHN B. WILLIAMS, Asst. Sec’y. 








HENRY L. SLADRR, Asst. 8eo’y. 


Whinaivd-bhows-ant-ses || [CAPITAL and SURPLUS, $6.000.000. __| 


THE AUDIT COMPANY : a 
OF NEW YCRK, — 


enw aaaE. | Che Crust Company of America 






































43 Cedar Street. 135 BROADWAY, 
PHILADELPHIA, CHICAGO, COLONIAL BRANCH NEW YORK BRANCH, 
Easton Bldg. Sg Same OFF NOSTON 222 Broadway 95 GRESHAM ST., LONDON, F.C. 36 WALL ST. 
Frick Bids. Las sbURGH. PA 
Ww ILLIAM A. meetin President. J. MITCHELL, 
GE ORGE Ww, YOU UNG, PAYS INTEREST ON DEPOSITS 
ce- Presiden 

3 SRID M d Treas. 

ae HICHARDSON, Spirent to EXECUTES TRUSTS OF EVERY DESCRIPTION 

Th ts an nvestigates c- 
counts and mexes  P ‘ hysteal Examinations of ISSUES LETTERS OF CREDIT PAYABLE 
pared ta behalf ‘Geegtcaten ang Reports are Pre . 
eas. Committees and others, In strict confidence. THROUGHOUT THE WORLD 





The Company also devises and Installs Money- 
Saving Systems of Keeping Accounts. rs 
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“WOODWARD. BALDWIN *: co. 


43 and 46 Worth Street, New York. 


SELLING AGENTS FOR THE 


Piedmont Mfg. Co., Pickens Mill, Franklin Mills, 

Loray Mills, The Carolina Mills, Bamberg Cotton Mills, 
Enterprise Mfg. Co., Hermitage Cotton Mills, Glenwood Cotton Mills, 
Anderson Cotton Mills, McComb City-Cotton Mills, Brogon Cotton Mills. 
Greenwood Cotton Mills, Orr Cotton Mills, Ninety=six Cotton Mills, 
Victor Mfg. Co., Easley Cotton Mills, Williamston Mills, 

F. W. Poe Mfg. Co., Brandon Cotton Mills, Chiquola Mfg. Co., 

Saxon Mills, Monaghan Mills, Toxaway Mills, 

Fairfield Cotton Mills, Woodruff Cotton Mills, The Cheswell Cotton Mill Co., 


Loray Cotton Mills. 
SHEETINGS, SHIRTINGS, DRILLS, FINE CLOTHS, OUTING CLOTHS. 
SAVACE MFC. CO. WARREN MFG, CO. 
DUCKS, 22 to 120 inches, different weights. 


H, J. FARBER, DREWRY & COMPANY 


Dry Goods Commission Merchants 





58 Leonard Street 207 W. Lombard Street 
NEW YORK BALTIMORE 
SELLING AGENTS OF 
Nokomis Cotton Mills. Manchester Cotton Mills Lexington Mfg. Co. Palmetto Cotton Mills 
Saxe-Gotha Mills Middleburg Mills Valley Falls Mfg. Co. 





___ Biwancial, T,. A WRENOE : we co. 


J A M EF 5 T A LCOTT Boston New York Philadelphia Chicago St. Louis 


Banker and Commission Merchant 


Menutoidied sad Financed Commission Merchants 


SALES CASHED 
Equitable Interest Allowed on Deposits SELLING AGENTS FOR 

















SS ene PACIFIC MILLS, MERRIMACK MFG. CO.. 
COCHECO MFG. CO., BOSTON MFG. CO.., 
SALMON FALLS MFG. CO., 
IPSWICH MILLS, GILMANTON MILLS. 


THE AMERICAN Mra. Co. — 
ESTABLISHED IN 1856. 


MANILA, SIAL AND JUTE Henry Hentz & Co. 


CORDACE. 
| COMMISSION MERCHANTS, 
65 Wall Street, New Vork., 16 to 22 William Street, Yew York. 
Execute Orders for Future Delwery 
Cotton 
a nn i ee At the New York, Liverpool and New Orleans Cotton Exchanges. Also orders for 
HODENPY/, WALBRIDGE & CO. Coflee 
At the New York Coffee Exchange 
7 Wall St., New York. Grain and Provisions 


at the Chicago Board of Trade and 


Railroad, Street Ry., Gas & Elec. Light - , 
Grain and Cotton-Seed Oi 
SECU RITIES. st the New York Produce Exchange 


FOR ANNUAL C OTTON CROP. RE PORT 


SEK #tDITORIAL PAGES. 
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H. Abraham & Co., 


COTTON MERCHANTS, 
NEW ORLEANS. LOUISIANA, 


MEMBERS. 

NEW YORK COTTON EXCHANGE, 
NEW YORK COFFEE EXCHANGE, 
LIVERPOOL COTTON ASSOCIATION. 


NEW ORLEANS COTTON EXCHANGE, 
N. O. FUTURE.BROKERS ASSOCIATION, 
NEW ORLEANS BOARD OF TRADE. 





Established 1872. J. William Barkdull, 


C. Morgan Abrams 


325 Baronne Street, NEW ORLEANS. 


Henry Beer, 
Edgar H. Bright, 


MEMBERS OF 


New York Cotton Exchange 
- » New York Coffee Exchange 
New York Produce Exchange 
Chicago Board of Trade 


- New Orleans Cotton Exchange 
-.* New Orleans Board of Trade «* 
New Orleans Future Brokers’ Assoc 
New York Stock Exchange 
Liverpool Cotton Association 


PRITATE WIRES TO PRINCIPAL POINTS. 


iation 





ESTABLISHED 1868 


Hr. Jac Anadres Inc. 
COTTON 


EGYYTIAN, PERUVIAN, AMERICAN 
COTTON WASTE 


BOSTON, MASS ALEXANDRIA, EGYPT 


EGYPTIAN COTTON—ONLY. 


CHOREMI, BENACHI & CO., 


Alexandria, Egypt. 


BRANCH HOUSE, 


53 State St, BOSTON. 











STODDARD, HASERICK, RICHARDS & CO. 


BOSTON, MASS. BRADFORD,ENG. PHILADELPHIA, Pa. 


EGYPTIAN COTTON 


CARVER BROS. & CO., LTD. 


ALEXANDRIA, LIVERPOOL. MANCHES .=R, x LONDON, 


VAN LEER & COMPANY 


AMERICAN OO T T ON PERUVIAN 


241 Chestnut St., PHILADELPHIA 


MEMBERS OF THE NEW YORK 
COTTON EXCHANGE 


Shepperson’s Cipher Codes of 1878 and 1881 used 
Cable Address, ‘“‘Vancotton” 
CONSIGNMENTS SOLICITED 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 


Hopkins, Dwight & Co., 


COTTON, 





and 
COTTON-SEED OIL, 


COMMISSION MERCHANTS. 


Room 5%, Cotton Exchange Building, 
NEW YORK, 





LEHMAN, STERN & Co. Limited, New Orleans, La, 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Votton, Ooffee 
ana Produce Exchanges, New York, 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and toreign markets. 





Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street. 
NEW YORK. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENA, DALLAS, TEX, 
Supers of Fame Cottos. Orders tor Contracts Exe- 


tn the New Orleans, New York, 
Liverpool and Ilavre Markets. 


INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA,. 
AND 
Cotten Exchange Building. NEW YORK. 
141 Milk Street, BOs TON, MASS. 











Bremen Correspondents, INMAN & CO 


Stephen M. Weld & Co., 


CUTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 
Boston Correspondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 


Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL CORRESPONDENTS: 

FREDERIC ZEREGA & CO. 
BREMEN CORRESPONDENTS: 

McFADDEN BROTHERS & CO 
HAVRE CORRESPOND : 











ENTS 
SocieTs D’IMPORTATION ET DE COMMISSION 





FOR ANNUAL COTTON:CROP REPORT 


SEE KDITORIAL PAGEs. 
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Hubbard Bros. & Co, 


ass 


COTTON MERCHANTS 


Coffee Exchange Bldg., New York 


MEMBERS OF 
New York Cotton Exchange, 
New Orleans Cotton Exchange, 
aaaedate members Liverpool Cotton Association. 


Orders solicited for the purchase and sale of 
otton for future delivery. 


J.S. BACHE & CO., 
Letters of Oredit and 
Travelers? “Checks 
Avalilaphlein all Parts 
of the World, 


42 Broadway - NEW YORK. 
Private Wires to all Important Polnts 


COTTON 
Stocks, Bonds, Grain, Coffee 





LEHMAN BROS., New York. 


Lehman, Stern & Co. , Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed ia New Orleans 
New York and Liverpoo 
Liberal advances made on Cotton a 


Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 
Members of N.Y. and New Oriean Cotton Exchanges 
and Liverpool 





Cotton Association. 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


OnDEPe FOR pA TRE DEL AV aRY ay; faim 
IN a i; EANS, NEW YORK 
ivi ERPOOL MARKETS. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK. 














Wm. P.Quentell. R R. Goats. Theodore H. Price, 


Quentell, Coats & Co., 


COTTON SSCEESS, 


$2 Beaver Street, < - New York 
Members N.Y. Cotton | 
Associate Members Liverpool Cotton 





GEO. F. JONES GEO. M. SHUTT, 


JONES & SHUTT, 
Cotton Brokers, 
71 WALL STREET, - - NEW YORK CITY. 





Special attention given to orders for Purchase and Sale 
of Cotton for Future Delivery. 








ROBERT MOORE & CO. 


56 BEAVER STREET, NEW YORK. 





Orders For Future Delivery Executed in New York 
and Liverpool Exchanges. 





COTTON PURCHASED FOR SPINNERS’ USE. 





WILLIAM RAY. M. T. MAINE JR. W. 8. RAY. OTTO OC. STEINHAUSER 


WILLIAM RAY & CO., 


SUCCESSORS TO GEO, COPELAND & CO., 


COTTON BROKERS, 


43 Cotton Exchange - . - NEW YORK 


NEW YORK COTTON EXCHANGE 
LIVERPOOL COTTON ASSOCIATION 


TELEPHONE 


227 BROAD MEMBERS | 





Orders for Future Delivery Contracts executed on 
New York and Liverpool Cotton Exchanges 








Gwathimey & Co., 
COTTON MERCHANTS, 


49 Cotton Exchange, = = NEW YORK 








Mohr, Hanemann & Co., 


Cotton Exchange Building, 
NEW YORK. 


(NEW Zone COTTON EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 
LIV. ERPOOL COTTON ASSOCIATION 
NEW YORK COFFEE EXCHANGE 
NEW YORK PRODUCE EXCHANGE 
(CHICAGO BOARD OF TRADE 


Orders for ‘‘FUTURES” Executed on above Exchanges. 


Members of 











FOR ANNUAL COTTON CROP REPORT 


SEE KLDITORIAL PAGES. 
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WwW. R. CRAIG WM. P. JENKS. 


CRAIG & JENKS, 


27 William Street, New York 


Commission Merchants 


MEMBERS OF 
NEW ORLEANS COTTON EXCHANGE 
CHICAGO BOARD OF TRADE 


NEW YORK COTTON EXCHANGE 
NEW YORK COFFEE EXCHANGE 
ASSOCIATE MEMBERS OF THE LIVERPOOL COTTON ASSOCIATION 

Cable Address “CRAIGJENKS NEW YORK” 


Orders Executed on Above Exchanges. 
Liberal Advances Made on Cotton Consignments. 

















GEO. H. McFADDEN & BRO., 


COTTON MERCHANTS 


Dick Brothers & Co., 


30 Broad Street, 


PHILADELPHIA. NEW YORK 


NEW YORK. 


121 Chestnut Street, 
3 South William Street, 


MEMBERS: 
New York Stock Exchange 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool Cotton Association 
Philadelphia Stock Exchange 


Selling Agencies: 
FOR NEW ENGLAND AND CANADA. 
BOSTON: 70 Kilby Street. 


PROVIDENCE: 6 Washington Row. 


FALL RIVER: 25-28 Archer Building. New York Coffee Exchange 
NEW BEDFORD: 29 N. Water St. Chicago Board of Trade 
MONTREAL: 87 St. Franeois Xavier Street. 
FOR SOUTHERN MILLS. Ras See 
~ PHILADELPHIA BOSTON 
SPARTANBURG, S.C. NEW LONDON NEW HAVEN 
CHARLOTTE, N.C. BALTIMORE 


AUGUSTA, GA. 


PRIVATE WIRES TO ALL 





Foreign Correspondents: 
FREDERIC ZEREGA & CO., Liverpool. 
McFADDEN BROTHERS & CO., M. B. H., Bremen. 
SOCIETE D’IMPORTATION ET DE COMMISSION, Havre. 
F.C. BAINES & CO., Alexandria. 


PRINCIPAL CITIES 


ORDERS EXECUTED IN ALL 
MARKETS. 
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STEPHEN M. WELD & CO., 


Commission Merchants. 


89 STATE STREET 82-92 BEAVER STREET, 
BOSTON, MASS NEW YORK. 


SPINNERS’ ORDERS EXECUTED 
FOR AMERICAN COTTON 
AND EGYPTIAN COTTON. 





Orders for Futures Executed in New York, New Orleans, 
Liverpool and Havre Markets. 
































Weld & Neville, | 


HOUSTON, TEXAS 82-92 Beaver St., New York 


COTTON MERCHANTS. 





REPRESENTED IN 
LIVERPOOL, ENGLAND, by WELD & CO., 


BREMEN, GERMANY, by ALBRECHT, WELD & CO. 





Special Attention Given to Execution of 
Spinners’ Orders. 
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LATHAM, ALEXANDER 
& COMPANY, 


Bankers 


AND 


COTTON COMMISSION MERCHANTS, 
Nos. 16 and 18 Wall Street, 


NEW YORK. 





CONDUCT A GENERAL BANKING BUSINESS. 





Accounts of Banks, Bankers, Merchants and Individuals received 
on favorable terms, and Interest allowed on Daily 
Balances, subject to check at sight. 





Contracts for Cotton for Future Delivery Bought 


and Sold on Commission. 
























































WARREN L. GREEN, PRESIDENT j 
D. E. WooDHULL, VICE-PRESIDENT H | 
JOSEPH FLEMING, VICE-PRESIDENT Ht 
CHas. LL. Lee, TREASUER 

FRANK K JOHNSON, SECRETARY 

















AMERICAN BANK NOTE COMPANY 


78 to 86 TRINITY PLACE, NEW YORK 





! 
| BUSINESS FOUNDED 1795 





| ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


| And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue 
iim Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. 





ENGRAVING AND PRINTING 


| Executed in the finest and most artistic style from steel plates, with special safeguards to i I 
a prevent counterfeiting. Special papers manufactured exclusively for use of this Company. 








1 _ SAFETY COLORS “& SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 









RAILWAY PRINTING OF ALL DESCRIPTIONS 


Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. || 













LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 


SSS SS ee SS 
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AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


Members of the New York Stock Exchange. 
AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available im all 
parts of the world. 


Draw Bills ot Exchange and make Telegraphic Transfers to EU ROPE, 
Cuba, the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Bonds and Stocks 

















_ LEE, HIGGINSON & CO., 


Boston, Mass. 
INVESTMENT SECURITIES, 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 
AND 
Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORGAN, HARJES & COMPANY, 
PARIS; 


l Messrs. M. M. WARBURC & COMPANY. 
HAMBURG. 








~-— 


Travelers’ Letters of Credit Members of New York, Boston, Philadelphia 


AVAILABLE IN ALL PARTS OF THE WORLD. and Chicago Stock Exchanges. 
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THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1906. 


Income for Ye r 1906 - - - - - $81,883,632 97 
Paid to Policy-holders during year - - - - 37,984,271 29 
Legal Reserves, etc. - - - - - 411,236,019 41 
Contingency and Dividend Funds - - - , 84,628,630 17 
Assets - - - ~ - - - - 495,864,649 58 
Insurance in Fcrce - - ~ - - - 1,517,257,180 00 
Annuities in Force - - ~ - ~ - 2,901,865 o2 


CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Avwuary 





JAMES TIMPSON, 
GRANVILLE M. WHITH. 2d Vice-Presidents 
GEORGE T. DEXTER, j 


WILLIAM J. EASTON, ) 


‘ Secretaries 
WILLIAM F. DIX, $ 








Rew Pork City. 


CHEMICAL NATIONAL BANK. 


8tatement at close of business Aug. 22, 1907. 
ASSETS 


Loans and discounts...... 22. .ccnes concen ccnscncees- 623,059,479 17 
United States bonds... 2.22. .20. cnn cnn cnnees cee: $0,000 00 
Other bonds and stocks... 2. 2.22. ceceessecesssee: 3,593,947 38 
Banking-house ...... 2.2000 ceceeccnscccscccccccncees 883,973 72 
Due freas HAGNS..cccoccccccccccccoccccccecccesecccces 2,152,080 90 
Exchanges for Clearing house, etc................ 1,983,487 40 
Due from U. 8. Treasurer ...... .....cccee -ecceesnes 64,366 95 
Five per cent redemption fund .................-.. 2,500 00 
Caso on band, vizs.— 

BPOCIC. .ccccccccccccceccccccccscccces 64,699,791 54 

Legal tender notes................ 1,703,624 00 


6,463,475 54 
838,101,068 86 








LIABILITIES. 
Capital stock ..coce.cocces .cccccc cocces cocccceccccccs $3,000,000 00 
Surplus $aWE ccccce.cocecs coccscesccecoccceeese coccce«: $.000,000 00 
Uocdivided profits. 640,813 72 
Reserve for taxes. 45,000 00 
Bonds borrowed ................+ 2.$00,000 00 
State bank notes outstanding . 10,843 oo 


Ocposits, viz :— 
lndivid’als, irms & corporations.§18,253 623 28 
Banks, bankers & trust compa’s. 6,400,779 46 
Wakes tates .coccccccccoccescsssse 2,250,900 co 
_— ——— 26.994.4038 74 


838.101.068 86 


OFFICRR: 
WM. H PORTER, Pre recent 
B. MARTINDALE, Vice-President JAB. PARKBON. Asst. Cash'er 
Francis HALPIN, Cashier i PwITCHELA. Asst. Cashier 
E. H. SM(TH, am. Cashier 





ORIGINAL CHARTER 1629 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


8tatement at close of business Aug. 22, 1907 














RESOURCES. 
Loose. — pepemene ceeces cneces cc ccccns cesseecesece $5,013,145 5¢@ 
U.8. 1,000,000 o@ 
Other ton and securities 2,964,165 8: 
Banking house 500,008 oo 
Due from banks 217,803 66 

Exchanges for Clearing House $4,213,872 65 

Cah. ccaccs cocececcccccccsccccces 1,297,658 47 _5:544,53" 12 
$14.505,646 09 

LIABILITIES. 
Capital cccccceccocccccescnsecs conces cocses cassce cocece $1,000,000 co 
Surplus and profits — sunndstindncensanednees 2,466,541 55 
Circulation outstanding.............c00«. eo 975,597 $e 
DePOSIES ccccc cocccsccccccencnccncccocccce cocncsencces 30,002,507 04 
$14,506,646 09 


OFFICERS: 
SAMOEL WOOLVERTON, Pres. ALEXANDER H.8TEVENS, tana 
GBHO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cashi 


DIRECTORS: 

CHARLES A. PEABODY, 
SAMUBL WOOLVERTONR, 
CHARBLES H. TWEED. 
THOMAS DENNY JR., 


ADRIAN ISELIN JB.. 
FREOERIC W. STEVENS, 
ALEXANDER H. STEVENS, 
W. EMLEN ROOSEVEL1 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3 000,000 


SURPLUS FUND, $8,500,000 


JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E, HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


Rew Work City. 


THE SEABOARD NATIONAL BANK. 


Statement at close of business Aug. 22, 1907. 


RESOURCES. 
BGS GO GiGGMO 2 concaccocccocscececnsncocssned 613,798,126 35 
United States bonds (at par) ...........00--cenes-- 550,000 00 
Bonds to secure U_ &. deposits ..........20.-00-0 200,000 00 
Goects OG PewSS.ccccsccecessccceseccccccces aettihe 738,448 97 
Due Hews VSS... cocccs cocecs cccece cesses coscee cocces 3,79%,t86 4 
Reserve: 


Cash, exchanges and due from U.S. Treasurer... 9,748,013 98 


$26,746,773 71 


sA4ABILITIES. 
Gagttal GleeRccccocccccce cocccscceses cocccccsecescses $1,000,000 00 
Sarpius and profits (earned) .. ...... ....0. sone nennee 1,434,267 44 
GRNREIRIISR. concn cccccacnsenscucesccceccocesncecesces 482,400 80 
Se GE, c.vc.ctticccsececncessccunssenceenes 319,807 23 
BROSEND cocccncece conncceensascessccescoscsecceneses 23,809,999 04 


$26,745,773 71 


OFFICERS 
8. G. NELSON, Vice-President. 
O OC. THOMPRON, Cashier. W.E.CLEVERLEY Asst. Cashier. 
L. N. De VAUSNBY, Asst. Cashier, J. C. EMORY, Asst. Cashier. 
0. M. JEFFERDS, Asst. Cashier. 


CORRESPONDENCE INVITED WITH 4 VIEW TO BUSINESS RELATION? 


@, BAYNH, President. 





WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY R. CARSE Assistant Cashier. 
ALEXANDER D.CAMBELL, Asst.Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 


Commenced Business Aprii Il, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Aug. 22, 1907. 





RESOURCES. 
Loans and discounts...... ....0.seceessecceecenssees $3,018,312 40 
Weattee Bkatew MORGR. coccanesccncncccsnccccsuccccece 200,000 0@ 
Other bonds and securities...................---- 1,363,591 49 
Due from banks and bankers............<.+-<0-« 928,103 95 
Be ee ie ee PIE cca nccacescecccscacnsocnic 10,000 ee 
Ce i RE TID in ks cnt cctcctcccascnscnaccnts 1,290,863 18 
$6,720,871 03 

CIABILITIES. 





Surplus and profits 625,518 30 
Circulatiea 200,000 e@ 
Deposits 5,388,613 65 
Reserve for taxes 6,739 °7 

$6,720,871 02 


OFFICERS: 
JOHN T. SPROULL, President. 
ANTHONY A. LASWAN, Viee-Presidem. DAVID TAYLOR. 24 Vice-Pre: 
ADDISON 8B. DAY, Cashier. H. J, DOAGEL DB, Asst. Cashier 











THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at close of business Aug. 22, 1907. 


RESOURCES. 
Ee $18,189,359 80 
U.S. bonds and other securities................... 893,452 44 
Is cinccmmedccodscacccsncsdetinusacsaniée 1,000,000 00 
Cash and cash itemS...... 2.2... ccces ceceeecee----> 9,683,399 73 
$29,776,011 97 
LIABILITIES. 
I I seiincnicitniineninnedman dediiinkdemiaincéinis $3,000,000 00 
Surplus and undivided profits............ceseneee 3,228,067 57 
Fin ins ctndnnntnnnnsedsdesnderdbasinsccncnses 48,800 00 
Deposits, banks and individuals, etc............. 22,883,144 40° 
ee 565,0€0 co 
TEGRRII BE GID is ceca cadciniatiedinandiddamatoied $0,000 00 


$29,776,011 97 
OFFICERS: 


J] EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 





CHARLES H. PATTERSON, Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier | 


Boston, Mass, 


AMERICAN TRUST C0. 
53 STATE STREET. 


Capital, - - - $1,000,000 
Surplus (Earnings),- - 1,750,000 





INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHEOB 
SPECIAL RATKS ON TIME DEPOSITS 





BOARD OF DIRECTORS. 

N. W. Jordaa, Chairman 
Cc. PF. Adams 2d Russell G. Fessenden 
Rodolphe L. Agassiz Gordon Dexter 
F. Lothrop Ames William R Driver Royal Robbins 
Hebart Ames .C. Dumaine Henry A. Rueter 
Edwin F. Atkins Eugene N. Foss P. L. Saltonstall 
Frederick Ayer Wa. A. Gaston R. Paul Snelling 
Charles S. Bird Elmer P. Howe Frank W. Stearas 


S. E. Peabody 
Francis Peabody Ja 


A. G. Bullock John Lawrence Eugene V. R. Thaye 
Samuel Carr John S. Lawrence Charlies W. Whittier 
Gilmer Clapp Lester Leland 


OFFICERS, 


RUSSELL G. ag BPP EBORN . Bess. CHARLES H. BOWEN, Secy. 
CHAS. L. BURRILL, V.-Pres. & Treas. anaw Ai COFFIN, Asst. Treas 
JAMES H. PERKINS. Vice- re. EO.W. AURYANSEN, Asst, Seo. 


Transacts General Trast and Banking Business. 





TTT —————————— 





INCORPORATED 1/851. 


National Bank of North America 


43-45-47-49 EXCHANGE PLACE, NEW YORK 





Capital, $2,000,000 


Surplus, $2,000,000. 


Deposits, $20,000,000. 





OFFICERS 
ALFRED H, CURTIS, President. 


CHARLES W. MORSE, Vice-President. 
HENRY CHAPIN JR., Vice-President. 
WALTER W. LEE, Vice-President. 


EDWARD B, WIRE, Cashier. 
J. FREDERICK SWEASY, Assistant Cashier. 
ADOLPH RADO, Assistant Cashier. 


DIRECTORS 
JOHN H. FLAGLER, CHARLES W. MORSE, CHARLES M. SCHWAB, 
MAHLON D. THATCHER, CHARLES T. BARNEY, MORGAN J. O'BRIEN, 


WILLIAM F. HAVEMEYER, 


ALFRED H. CURTIS. 





EDWARD D. SHOTWELL Manager Foreign Exchange Department 





Safe Deposit Vaults Under Banking Rooms. 








THE Sessa CENTRAL 
NATIONAL BANK 
OF NEW YORK 


Invites accounts from Banks and 
Bankers, and offers favorable terms 
to those contemplating changes in 
their New York correspondents. 
We welcome personal interviews 
and give prompt attention to all 
communications. 


Surplus and Profits, 1,100,000 


320 Broadway, between Pearl and Worth Sts. 





MERCHANTS 
NATIONAL BANK 


NEW YORK 





FOUNDED 
1803 





Capital - - $2,000,000 
Surplus and Profits - 1,500,000 
Deposits - - 20,000,000 


GOVERNMENT. STATE AND CITY DEPOSITARY 


Foreign Exchange 
Letters of Credit 


ROBERT M. GALLAW AY, President. 
ELBERT A, BRINCKEKBOFPF, Vice-President. 
ZOHETH 8. FREEMAN, Casbier. 

ALBERT 8 COX, Assistant Cashier. 

O. B. PAYNTER, Assistant Cashier. 








Cable Transfers 








Bufalo, AH. DV. 


'T he Marine National Bank 


OF BUFFALO. 


OMARTERED 4) 4 STATES BANK AUGUST 1, 1850, 
OBARTERED AU A NATIONAL BANK APRIL 1, 1902, 


8tatement of Condition Aug. 22, 1907 
2SS8OURCES 


Time 10ONG......0. ccccce sce ccescccecocccs cocces coscce $7,109,353 98 
Call 10@n6... 2. ccccccccccccrcccsccccccessconsscessees 4,991,971 79 
Cash on hand and with banks.............2.--s--0 4,976,131 82 
U. 8. Government and other bonds................ §,867.252 96 
Banking house and lot.......2.. nennn cons cecesccne 850,008 00 

Total ...ccc 200. cccccccccccoes coccncccccceccccesseee- $23,184,690 66 

LIABILITIES. 

GAMtOR) SBOOR...ccce cceces ccoccccoescccces cones=cesees $1,500,000 ve 
Surpius and undivided profite ................-...- 1,364,566 28 
Cirewlatie® ..........cccccecccccccocccoccescccccccccs 1,390,008 00 
Deposits. .......... 00+ sone eccccccce wecceccccccesece 19,390,324 27 

PERM .ccccscccececececasces caccese aeene enews eoeeae -833,184,690 55 


OFFICERS 
STEPHEN ¥ CLEMENT, President. JOHN BH. LASCHELLBES. Vice-Prest 
JOHN J. ALBRIGHT, Vice-President. OLIFFORD HUBBELL. Unso.er. 
HENRY 4. AUER, Ass’t Cashier. 


Rewatk, BR. F. 


National Newark Banking Cc. 


The Oldest Bank tn the State. 


4 
| 
| 
| 
| 
| 


ORGANIZED IN 1804, 


Capital . ... . 
Surplus and Profits, 
Average Deposits 


$1,000,000 
1,600,000 
. 6.000 000 


| D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President. 
H. W. TUNIS, Cashie: 

DIRECTORS, 
James R. Sayre Jr., James P. Ousenberry, David H. Merritt, 
Samuel S. Deonis, John O.H Pitney, JamesS Higbie, 
Fred’k Frelinghuysen, Edward L, Dobbins, C. Edwin Young, 
James C McDonald, Matthew T. Gay, Albert H. Baldwin 
Horace T. Brumley, Wynant 0.Vanderpoo! 


Special Attention Given to Newark Collection» 





Jersey City, W. F. 


FIRST NATIONAL BANK. 


JERSEY CITY. 


Statement at close of business Aug. 22, 1907 


"2 ESOuURCES 
Loans and discounts ...... 2... secceeccnsccne- scenes $3.337,5%2 42 
Dae from banks and bankers ..... ecucscocvansecees 2,278 313 67 
Real estate and securities .............-.00.- excess 14047,408 78 
CWantted Gtates BemEGecccccccccaccecccscscocccce escce 550,000 eo 
GaeR GE CERSISS ccccccccccaccsecesecescececenescece 859,402 88 
$8,052,637 76 
‘+ 1 ABILITIES. 
CSOPlEAl .ccccc ccccce connec cccecs cesses cccnceccoecs ase %400,000 80 
Surplus and andivided profits...............-...«. 1,879.93! 92 
GavORRNNOSD coccccccccnceccececascacecsesscceccoscese 389,000 oo 
Deposits 6,084,405 83 


$8,062,637 76 


@. F.C. YOUNG, President. 980. T. SMITH, Vice-President. 
EDWARD L. EDWARDS, Cashies. 


UNITED STATES DEPOSITORY. 


Paterson, WH. F. 


FIRST NATIONAL BANK 


Statement at close of business Aug. 22, 1907. 









RESOURCES. 
Loans aed discoukts .............- 62,284,132 54 
United States bonds................. 441,000 00 
Other beads, OtC.... ..cccccccccccrccee 353,952 7" 
———————_ 83,077,084 9¢ 
Real eetate... 2.0.22. cnn ecennne cewens cannes snenee ane 338,86: 50 
TGS GORD WOUND. ccna scecestecsccacce $339.054 40 
Due from Treasurer United States. 23,550 00 
Cash and cash items. ................ 183,3,0 03 544.934 43 
Premium on U. 8. Bonds............... -2-..nee-eee 12,000 © 
$3,972,880 18 
LIABILITIES. 
SINNED GBRR Bcc nce cences ce ceqvescaccesceseeseseces -- $500,0¢8 co 
Sarplus and profit and loss e 646,062 47 
Circulation....... 441,000 00 
TOROTINB... .cccescace ccccns sence 2,155,827 72 
United States bond 230,000 o@ 


$3.972.880 18 
OFFICERS 

EDWARD T. SHELL, President. ROBERT J. NSLDEN, Cashier 
JOHN BEYNOLDS, Vice-President WHITFIELD W. 8MITH, Asst Cashier. 
DIRBCTORS. 

W. O. FAYERWBATHBR 

w B. GOURLBY, 

LEOPOLD MEYER 

ROBERT J. NELDEN, 


ALPUBUS 8. ALLEN, 
DWIGHT ASHLEY. 
EDWARD T BELL 
WILLIAM BARBOUR, 
JO8. W. CLEVELAND, JOHN KEYNOLDS 
JOSEPH W. CONGDON. ROBERT WILLIAMB. 


Prompt Attention Given to Collections, 





Albany, A. DW, 


THE 


National Commercial Bank 


OF ALBANY 


Statement at the close of business Aug. 22, 1907. 


RESOURCES 
BORO GO CaSO RERiccccacccccencescoescoosccanccans 69.894 49439 
Be Be GD CURE Da GRicccccccccscesccscconnsecoccces 4,1°93,°°S 33 
RRO BERD ccecntctcccnseccenccncecsncascoasece: 350,000 e¢ | 
Cash and reserve in banks..............cc0ce-eceee 2.833.031 27 | 
ee Re BI ce cc cctctntneccnsscvessesecces 3,856,141 62 
$21 006.672 61 
LIABILITIES 
SOTO AE SOOT 1,000,000 e | 
GROG CRS COCR recent cencsswcnscccececcesccsceses 1.810,474 28 
i icccccinncnnnnenn seicessccdneceesencsoces 986.50° e0 
TUITE chubsbotnenseducdnanuntnaveanesdecaudeensains 17,209,698 $3 


821,006.672 61 

OFFICERS: 1008-678 C8 
ROBSRT C. PRUYN, President. 

GRANGE GARD, Vice-Presient. W.W BATOHELDER. Aast Cashier 

BDWAKD J. HUSSBY, Cashier. JACOB H. HERZOG, Asst. Cashier 


Designated Depositary of the United States 
State of New York and City of Albang 


fem: en olf New York Gease and New England points handled 
‘rect 


Rewark, BW. F. 


UNION N4° ONAL BANK 
OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 


| RESOURCES 





Report of Condition Aug. 22, 1907 








| Loaas, discounts and investments ......... @10.3°0,432 43 
Si nudddechn cdbetdnndesbbscsadsoancesseeoosts 300,000 oF 
| United States bonds................... 245.000 © 
Be CI, ncncncaccacnedeca<cec-dnceesd 676,653 62 
Cash and reserve........... cvcccccccocsceancccecses 688 *G,609 66 
| 
| LIABILITIES. seiaetteaaahi 
| sc tcnncitenndineenadenatmmiontecmmiiid $1,500,000 © 
III cts eceseitininlichinticnsointvicteiplllndn che eeetibeniniiles 5,§00,00% * 
Undivided profits i <firahaogi 56-0's wield ahdinebaiians 639.979 59 
| Natiooa) bark notes outstanding. ............... 235.0°° 
Deposits iccnitndecanentninegns cae acinne 8,¢93.951 55 
ES eee pe heal eimai 498 -8457 
6000s cocescccces cesses sees cesses 25,000 


| U. 8. Bond Account 


#13 091.616 71 





| 

WILLIAM SCHEERER, President. 
| LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier 
| UZALD. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
| ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accounts of Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 
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Hartford, Conn. 
THE 


FETNA NATIONAL BANK 
OF HARTFORD. 


$800,000 oo 
$3,000,000 00 


CAPITAL . ‘ . 
‘EARNED SURPLUS, . 
AVERAGE OEPOSITS - 


OFFICERS 
A. SPENCER Jr., President. 
A. R, HILLYER, Vice-President. 
W. D. MORGAN, Cashier 
H. T. HOLT, Assistant Cashier. 


DIRECTORS 
‘Hien. MORGAN G.BULKELEY, 
APPLETON RK. HILLYER, 
JAMES B. CONE, GEORGE G. WILLIAMS, 
MORGAN B. BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER Jr. 


W R.C. CORSON. 
LYMAN B. BRAINERD. 


THI BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT, 


special Attention Given to Hartford Collections. 


Baltimore. 


SAFE DEPOSIT & TRUST COMPANY 


OF BALTIMORE. 
Chartered 1864 Oreanized 1867 


Capital, - - * - $600,000 
Surplus and Profits, 1,600,000 


Acts as Trustee of Corporation Mortgages, Fiscal Agent 
for Corporations and Individuals, Transfer Agent and Regis- 
trar. Depository under plans of reorganization. 

Acts as Executor, Administrator, Guardian Trustee, Re- 
ceiver, Attorney and Agent, being especially organized for 
careful management and settlement of estates of every 
character, Safes rented. 

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS, 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, 1st Vice-Prea. NORMAN JAMES, 
JOHN W. MARSHALL, 24 V -P, SAMUEL M.SHOEMAKER 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 


BLANCHARD RANDALL, DOUGLAS H,. THOMAS, 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Trea 





Merchants National Bank 


Providence, R. I, 
Established 1818 
UNITED STATES DEPOSITARY 


8tatement of Condition Aug. 22, 1907 


‘RESOURCES. 
Loaas and discounts .... .........ccceeee coneces $4,444,380 93 
U. &, bonds aod other securities ............... 1,416,095 co 
WAG BOWS once ccocccccscoscoscsscccccoesescoece 120,100 00 
Cash and due from banks ..............2.------0 1,002,466 95 

‘LIABILITIES. COREE SS 
IE cccncdcdedccscncennscccnscasecasersesscqeeene $1,000,000 00 
Surplus and undivided profits..................-- 724,605 42 | 
Oe 642,500 00 | 
NIE sists sss Sar cicien ie'c Gheeasdsicnsinasenditn vautmnaeas 4,010,936 46 | 


$4,078,042 #8 


MOVAL C. TAFT, President 
SAMUEL R, DORRANCE, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 
directand remitted fur promptly at low rates 





Baltimore, Md. 


MERCHANTS’ NATIONAL BANK. 


Statement at close of business Aug. 22, 1907. 





@MESOURCES. 
LOGOS. ....204 -ccccc-ccccccccccccccccccoesccescccceses 89 986,929 19 
Bemis Fes Ctvewieties. .coccunncacesesess coonsseneses 710,000 eo 
Bonds for deposit ........... ceenscccecsescccoccccece 813 200 oo 
Other stocks and bonds........ ....-. cceeee-ceeeae 234,¢39 55 
WMeshlag-NSSSS .ccccccccces cesses concscccoscoccccoove 395,000 vo 
Exchanges for Clearing House...............-<-<«. 405,702 62 
I onic otds -cccneccccnnasennssbecssacucs 1,860 863 3% 
Casb aad due from reserve agents............<.««- 1,792,027 12 

$16,897,761 79 

LIABILITIES. 
BASS! GOSGR. .00000 c0ness -00. ccovncceccesssaccsoseses GSsGGOGOr 66 
Surplus aod andivided profits............... e000. 935,769 02 
Circulation. a Sohcneeh in inbohens eemoicteiae staan 704,000 ce | 
Bends bo rowed..............cc0- ececas seoncseessee 410,200 00 
CRIB ns 008s shunt entitdeddisthanimettiinbanintininks 32,347,782 79 


816 897,761 79 


orew Bt 
DOUGLAS ** THOMAS, Ff resident. 
WM. INGLE, Vice Pres. and Cashier. J. CLEVELAND WANDS, Asst. Cash, 
JOUN B. H. DUNN, Asst. Cashier 


DIRECTORS. 
Dougias H. Thomas Chas. A Web Austin McLanahan 
Francis &. W.ters Joon 8. Gittings James L. Seliman 
Wm. lusie William MH. Cunsling 


PROFITABLE SUSINESDS SULICITRL 


Baltimore, Md. 


SEND YOUR ITEM8 TO THE 


FARMERS & MERCHANTS 
NATIONAL BANK 


OF BALTIMORE. 


FOUNDED 1808 





Capital, Surplus a1xd Profits 
$ 1,000,000 


| CHAS, T. CRANB, President, CARTER G. OSLURN, Cashier 
JOHN BE. MARSHALL, Asst, ssnier. 


‘EXCELLENT FACILITIES 
FOR COLLECTIONS. 


CORRESPONDENCE INVITED 


BANK OF RICHMOND 


Cor. gth and Main Streets, 
RICHMOND, VA. 


Capital, Surplus and Profits, $1,500,000 00 





OFFICERS. 


{OHN SKELTON WILLIAMS, President. 
FREDERICK E. NOLTING, First Vice-President. 
T. K. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Assistant Cashier. 
LEWIS D. CRENSHAW JR., Trust Officer. 


DIRECTORS, 
T. Francis Green, 
| E. L. Bemiss, John J. Hickok, 
| Perey 8. Bosher, Eppa Hunton Jr., A. von N. Rosenegk, 
Lewis D.Crenshaw Jr., Isaac T. Mann, T XK. Sands, 
8. Dabney Crenshaw, J. Wm. Middendorf, William H. Taylor, 
| L. L. Dirickeon Jr., Beverley B. Munford, 8. W. Travers, 
Geo. A. Gibson, James A. M sncure, John Skelton Willams 
Frank Jay Gould, William Northrop, L. M. Williams 
John T Wilson, 


Frederick E. Nolting 
William H. Parrish, 


&. B. Addison, 











THE 
FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 


United States, State and City Depository 





I cciistessniemnantintinnietijeiinal $2,000,000 
SURPLUS AND PROFITS,...-..-..-----s--+ 1,198,700 
DIVIDENDS PAID.....---2--20+-00-e00ees neces 12,497,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS: 
@OWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
CBRAIGE LIPPINCOTT, JOSEPH WHARTON, J. F. MOFADDEN, 
JOHN F. LEWIS, E. H. MeCULLOUGH, GEO, C. THOMAS, 
HENRY CG 8TROUP, GEORGE L. FARNUM, G. C. PURVES. 
JAMES CROSBY BROWN, 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 














The Philadelp 





hia 





Pbiladelpbia 


The Central National Bank 


Philadelphia 


Capital - - - $750,000 
Surplus & Undivided Profits - 2,700,000 


WM. T. ELLIOTT, President 
WILLIAM POST, Ciushier 
WM. Y. CONRAD, Asst. Cashier 
ANTRIM H, JONES, 24 Asst. Casbier 


Accounts of Banks, Bankers, individuals, Firms, Corpora- 
tions. Trustees and Estates invited on the most 
liberal terms consistent with safe banking 


ational | Bank 





N 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS AUGUST 22, 1907. 


RESOURCES. 
Loans and discounts ..........-..-.-- $24,777,323 18 
Due from banks...........-..----.- 5,978,084 63 
Exchanges for Clearing House... ...-. 846,003 19 
ere 7,139,118 66 


$38,741,129 66 


LIABILITIES. 


| Capital stock $1,500,000 00 





Surplus and net profits.............. 3.263.686 74 
EEE ECC Ds ee” 1,040,400 00 
CR ak tac etc nch eR camkemee woes 32.937,042 92 


| 


| $38,741.129 66 


N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President. 
HARRY J. KESER, Cashier 


LINCOLN GODFREY, Vice-President. 
HORACE FORTESCUE, Assistant Cashier. 


DIRECTORS: 


NM. PARKER SHORTRIDGE, 
RICHARD ASHHURST, 
LINCOLN GODFREY, 
JOHN H. CONVERSE, 
GEORGE WOOD, 


ALFRED C. HARRISON, 
LEVI L. RUE, 
GEORGE H. FRAZIER, 
PERCIVAL ROBERTS JR., 


EDW. T. STOTESBURY, 
JAMES F. HOPE. 

EFFINGHAM B. MORRIS, 
RANDAL MORGAN, 


GEORGE H. McFADDEN, R. DALE BENSON, 


Accounts of Banks. Bankers. Mercantile Firms and Corporations Respectfully invited. 


Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


Statement at close of business May 28, 1907. 


assETS. 

Caoh of hand... ......cccccccccscccccesces ccccccccce 
Due from banks and bankers 
I HD dncntncccudaddecsnes cecnsdacesessess 

Investment securities— 
Stocks, bonds, etc............... 912,484,188 a1 
Mortgages.................2..00. 299,344 50 
————-— 38,789,992 93 


81,543,439 08 
3,959,277 20 
20,050,804 98 


NO. ccncsvimeendcnenennedacnedanseseenncens 3,89%,039 46 
GIGINED cccccccccesescecesecen petdndsaseneoccesece 2,515 44 
Miscellaneous assets ground fent#.............. 32,300 00 

$42,249,904 73 

LIABILITIES. 

RBIS GSO cccccacccocccecoccesescseseescocccecouce $2,500,000 oe 
—— peqence consessecccusnsscecscoscosecosecesesece: 7,500,000 oe 
Ubdivided profits (less expenses and taxes paid). 2,273,805 82 
DOPOSitS . .cccccccoccccccccccccccccccs seeccccccccesess 29,976,098 gr 


$42,249,904 73 
OFFICERS: 
B. B. MORRIS. President. 
W. HN. BLY, lst Vice-President. A. A. JACKSON. 24 Vice-President 
OHAS. J, RHOADS, 34 V..P.& Treas. EDWARD 8. PAGE, Secretary. 
GBORGE H. STUART 84, Asst, Treas, SAMUEL W. MORRIS, Asst. Sec’y. 
@,8N@WDON RHOADS. Trust Officer. M.T. WRIGHT, Real Estate Officer 


4ete a8 Baccutor, Administrator, Trusses, Assignes and Receiver 
PINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustes of Corporation Mortgages. 


DEPOSITARY UNDER PLASS OF REORGANIZATION, 
REGISTRAR AND TRANSFER AGENT. 


| 


Worfolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement of Condition Avg. 22, 1907. 
RESOURCES. 

Loans and discounts _. 

U. 8. bonds and premiums 






- $3,079,933 41 
1,666,400 oo 





Other bonds................. 259,850 18 
Banking house. 85,000 Go 
I cicccccccsscensees caccscoscocconeseesesesensesese 555,023 81 
BO TOU Biren ce cccccecccceccccsscenconcsssoens 716,230 63 
LIABILITIES. $6,301,734 03 
Pcanesccneccce  cnnede sncnsccceccecvesesooness $1,000,006 60 
Se Macscecceescace 500,000 06 
Undivided profits 68,679 71 
Circulation........ 800,000 e@ 
Deposits..... 3,937,054 32 
Y. 8. bond account.............. 16,000 oe 


$6,301,734 03 


CALUWELL HARDY, President. 
A. B. 8Ut, WAb ZKOPP, Cashier 


B. T. LAMB, Vice-President. 
W. A. GODWIN, Asst. Cashier. 


W'TH WELL ESTABLIBHED CONNECTIONS, 
THIS BANK AS UNSURPASSED FACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANK:AG. 





ACCOUKTS OF BANKS AND BASKERS RECEIVED ON 
MOST VORABLE TERMS 

















Pbiladelpbia 


Market Stre 


— 


a 
et National Bank 
of Philadelphia, Pa. 
Statement at close of Business Aug. 22, 1907 








RESOURCES. 
Loans and investments. ............cesccnceeeseees $7,768,269 83 
Se SES Ir nocccaccensscocssscennbesoneesenens 723,772 36 
Hi Oincnidtkc dccctectnbienesebssceneenns 9,286,017 03 
Wp iddtcpinisnbnandidesndpebibitadhsebanibed 810,778,069 22 

LIABILITIES. 
GTI CORO ice ncies cncccccceccstecsececsenscssscesbss $1,000,000 00 
Surplus and profits (net) 1,011,520 49 
SD encnctncsaceccossans 988,600 oo 
WO Rrn cc cnncennstasiscetensscaccesocsnetesacseess 7,635,938 78 
DORE cccdcinnchindaddansdicnsdubbieacaninniansd $10,778,069 23 


GEORGE H, EARLE JR., President 
JAMES F. SULLIVAN, lst V.-Prest. GEORGE D. McCREARY, 2d V.-Prest 
WM. P SINNETT, Cashier 





ACCOUNTS INVITED 
EXCELLENT COLLECTION FACILITIES 











CORN EXCHANGE 
NATIONAL BANK 








PHILADELPHIA 
Capital, - - - $500,000 
Surplus and Profits, - - 1,130,000 
Deposits, - - - 16,000,000 
BENJAMIN GITHENS...............-c00-seceeeceees President 
WILLIAM W. SUPPLEE............--<-ceeees Vice-President 
CHARLES S&S. CALWELL.............ccee--eeeneeees Cashier 
BR, BB, WHERE TO JG ccccccocccovccsesescses Assistant Cashier 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS AUGUST 22, 1907. 








RESOUROES,. LIABILITIES, 
LOANS AND INVESTMENTS ...........2-.2--02 0000 $23,695,087 38 | CAPITAL STOCK ............-2-.ceeeeesnenee-ceeeeceeess $2,000,000 00 
DUE FROM BANKS ........ 2.2. .22002- 222 eeenne cnnwee- snes 3,888,198 47 | SURPLUS AND NET PROPITSB...........2..---00-0-+ 3,648,244 81 
BXCHANGES FOR CLEARING HOUSE............... 1,395,880 35 | CIRCULATION.........2...-.cceceeeseecenscnneeesnnsenns 1,006,000 00 
GASH AND RESERVE ...... ..0200----ccccncceecee senses 5,760,674 76 | DEPOSITS. ..222..2nceeeneennecnneceescnnscnenenenensscees 28,027,346 09 
TOTAL .ccccc 20. cccces coceee concce coccceccceessecncs $34,680,590 90 TOTAL .nccne sone cncnne connnsccnssncees sce. cans ceees $34,680,690 90 
OFFICERS: 


FRANCIS B. REEVES, PRrEsiDENT. 
THEO. E. WIEDERSHEIM, 20 Vice-PRESIDENT. 


Accounts of Banks, Bankers, 


Corporations, 


RICHARD L. AUSTIN, Vice-PRasiDENT. 
JOSEPH WAYNE JR., CasHier. 


Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 








Rorfolk, Va. | 


THe CITIZENS BANK. 


OF NORFOLK, VA. 
ORGANIZED 1867. 


CAPITAL - 
SURPLUS AND PROFITS 


$300,000 
300,000 


OFFICERS: 
W. W. MOSS President. 
]. W. PERRY, 1st Vice-Pres. TENCH F. TILGHMAN, Cashier 
McD. L. WRENN, 2d Vice-Pres. NORMAN BELL JR., Asst. Cash, 
GEORGE J. TWOHY, Trust Officer, 





INTEREST PAID ON TIME DEPOSITS BY SPECIAL CONTRACT. 





CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS. 








ALL PROFITABLE BUSINESS SOLICITED. 


UNION NATIONAL BANK 


PHILADELPHIA 


$500,000 
750,000 


Capital, 
Surplus and Profits, 


W.H.CARPENTER, Prest. A. E FLETCHER, Cashier 
T. H. CONDERMAN,V.-Prest. JOHN W. MINK, Asst. Cash 


Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 














vi 


Pittsburgb, Pa. 


PEOPLES NATIONAL BANK 


OF PITTSBUSGGH 
OR@ANIZED 1864 





UNITED STATES DEPOSITORY. 





Statement at close of business May 20, 1907. 





RESOURCES. | 
DOS SAPOIREIBURD ccccanccsdcssconsescnuncennted $11,603,188 64 | 
Overdrafts 7 accuse 58454) 
United States bonds to: secure 2 circulation ‘oeuaaiiids 1,000,000 00 
United States bonds to sceure U.S. deposits.... 394,000 O° | 
Bankiog house and fixtures. ...............-....-- 300,000 00 | 
Exchanges for clearing house. noid ‘ 206,770 43 
Due from banks and reserve agents cencescceecece 2,244,490 Bo 
i ccses cscs cudcsansscenssccsecccncsccesenscaceseces 1,281,294 28 

$17,030,228 69 
LIABILITIES. 
GEE cdahen coctesadsccnsiedcenwaonseccsannssesunent $1,000,000 00 
Pn =< (cumpedin «de> cemesasneuenesieniiocondcentedes 1,000,608 00 
BIOS BIORIR. cecccecccnsscacecescncesoscscneses 724,390 41 
SR iecdnndcccscdnndnetinacienssness<ccéénieece 1,000,080 00 
CO ren 13,305,838 28 





$17,030,228 69 


ROBERT WARDROP, President 
D, E. PARK Vice-President H. SCHUMACHER, Cashier 
W. D. BELL, Asst. Cashier S. O. REED. Asst. Cashier 





Cbarleston, S. Cc. 


THE 


PEOPLE'S NATIONAL BANK: 


ot Charleston 


Capital, $300,000 
Surplus and Undivided Profits, 190,000 


®. G. RHETT, President 
. SPARKMAN, Vice-President 8. P. GRICE, 
J. B. CALDER, Assistant Cashier. 


&.H Casbier 


TRANSACTS A QGQENERAL BANKING BUSINESS. 
Collections Handled at Best Rates. 


Special inducements given for out-of-town accounts. 
CORRESPONDENCE INVITED 





Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINES8 AUG. 22, 1907. 





RESOURCES, LIABILITIBS, 
LOANS AND DISCOUNTS. ...... 222... --cnnenncnns cence 87,091.802 18 | CAPITAL BTOCE 22.2... .cccccccccccccccccccccccccescosccs $1,000,000 00 
STOCKS, BONDS AND SECURITIBES................. 6.636 643 67 | SURPLUB..... ... 22. 22220 2e ene ne ene ene ceeeneccenneceesenes 1,025,267 97 
I ee 120,992 79 | CIRCULATION 979,400 00 
0. 8. BONDS, CIRCULATION AND DEPOSITS...... 3.400.008 68 | DIEPOBITB.....00. ccccce ceccce ccccnsccesee coceccccescces - 23,113.674 62 
IE :cncdsincvecnenevisidsekassveeebeuenton 6.960 026 07 | 
a le weit __ 3.808.869 08 
836.3 118, 332 69 69 $26 118,332 68 
OFFICERS: 
D. H. MOFFAT, President. 
THOMAS KEELY, Vice-President. Cc. 8. HAUGH WOUT, Assistant Cashier. 
F. G@, MOFTAT, Cashier. T G. SMiTH, Assistant Cashier. 
J. C. HOUSTON, Assistant Cashier 
DIREOTORS 
D. H MOFFAT, THOMAS KEELY, Cc. 8. HAUGHWOUT, 


L. H. EICHOLTZ, 
J. A. McCLURG, 


WE FURNISH RKOWN BROTHERS & 


r @& MOFFAT 
GERALD HUGHES, 


COMPANY. 


C M MacNEILL, Colorado Springs. 
SPENCER PENROSE, Colorado Springs. 


NEW YORK, FUREIGQN LETTERS OF CREDIT. 








A BANKERS’ BANK 


MELLON 


National Bank 
of Pittsburgh 


Offers Perfect Service to 


its correspondents on 


very favorable terms 


RESOURCES 
OVER 4! MILLIONS 














Wasbville, Tenn, 


AMERICAN NATIONAL BANK 


United States, state and City Depo-itory 


Capital, ‘ $1,000,000 00 
Shareholders’ Liability,. . 1,000,000 00 
Surplus and Undivided Profits, 512,000 00 
Security to Depositors, . $2,5 12,000 00 


In the ovening of a Bans Acrount the FIRST 
THING to be considered ts SAFETY. This we 
offer in THE ANERICAN NATIONAL BANK, as 
we give greater SECURITY to depositors than 
ANY BANK In Tennessee } 


| 
| 
| 
| 
| 
| 


OFFICERS: 
WW. W. BERRY, President. A. H. ROBINSON, Vice-President, 
N. P. LeSUEUR, Cashier. 


Unsurpassed facilitics for the handling of 
all Tennessee items. 
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Atlanta, Ga. 
Rare ATLANTA NATIONAL BANK 
BANK OF COMMERCE AND Statement of Condition (eondensed) Aug. 22, 1907. 
TRUST COMPANY edie 
-oans and discounts... ...... .nccne scenes ccecnsconene 84,909,264 64 
WD, Bi I cctccicintes <ntneecns wnaruhantidnkanedal 296.475 0@ 
MEMPHIS, TENN. the ewecds and stocks............cecec-seeceeeees 401,938 8e 
—_ Meal eetate . 2... 2c nc ne een cee ce ew ne cen ee seeweneee 75,000 ce 
‘ Statement of Condition as of Aug. 22, 1907. Safety deposit vault, furniture and fixtures...... 31,056 45 
ASSETS. Five per cent redemption fund ............. .....- 10,000 0@ 
BORD donc csdds cemccecescesenccdecsnscnncsessoscesses $4,478,769 43 ash on hand ..............-.....----. $406,964 8&5 
Bonds and stocks .........2ccceee ne ceneee cece cccces 523,351 05 Due from bank.........-. © ecccse scence 643,939613 1,050,900 98 
Company’s building.............--.-.+.---- coeccces 595,959 42 Ee 
Other real estate ..........222-.cccc.ccccccceccocece 158,107 64 | PIA SILITIES. 86.774.636 87 
Cash and sight exchange rrrr etree teed 2,915,787 64 Capital ee ee ee $500,000 ee 
$8,071,676 18 Surplus and undivided profits..................-«.. 605,462 14 
LIABILITIES. re CURING, ci cniiccntinsnttstdlecintiieantseciscbaiien 200,000 00 
nN a $1,500,000 00 ss PAG ADI cece coerccrercccccceerennesseecscecens pater mes 
DRIGBRD cccccecccsccacaccncencnscndensseesqssecccesnse 500,000 00 i caninenemenenen apubnpenioenenngengpnngintiie _ ae 9.373 73 
Undivided profits and contingency fund......... 211,674 63 : 86 774.636 87 
Deposits ....-..--nas0e serene renner es ceernenees seen _ see ie CHAS. E. OUnaIgR. President. 
8,071,676 18 A0GH T. INMAN, Vice-President. GBO. KR. DONOVAN, Cashier. 
JAMES 8. FLOYD, Asst. Cashie. 
DIRBCTORS: 
OFFICERS, Cc. B, CURRIER JACK J. 8SPALTING 
J. T. FARGASON, President. H. T, INMAN, F. EB, BLOOK S M.INMAN, 
JNO. H. WATKINS, Vice-Prest 8. J. SHEPHERD, Trust Officer, A. R. SWANN, ALFRED AUSTELL 
PREDERICK FOWLER, Vice-Prest. L. 8. GWYN, Asst. Cashier, OORRBSPONDENOE SOLICITED, 
J48, H. FISHER, Secretary. E. L. RICE, Ass. Cashier IS A UNITED STATES DEPOSITARY. 
ee sie enacniel 1900 
Franklin Nat! 1 Bank 
BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS AUGUST 22, 1907. 
RESOURCES. LIABILITIES. 
Loans and discounts--.-..---------.-- GBT BEE.BO8 20 1 CE cicesntnninnnscscnncupenenance $1,000,000 00 
SS aaa 3,988,828 96 | Surplus and net profits.-...-...------- 2,304,651 24 
Oash and reserve...-....-------.---- 5,909,199 57 | Glreulation ...........-..--.....----- 50,000 00 
Exchanges for Clearing House---.--.. 1,191,445 60 | Deposits.....-..-----.-.------------- 25,708,709 19 
$29,063,360 43 | $29,063,360 43 
J. R. McALLISTER, President E. P. PASSMORE, Cashier 
C. V. THACKARA, Assistant Cashier L. H. SHRIGLEY, Assistant Cashier 
WILLIAM WRIGHT, Manager Foreign Exchange Department 
DIRECTORS 
WILLIAM H BARNES. GEORGE H FRAZIER. PAUL M. WARBURG. EFFINGHAM B. MORRIS, 
SAMUEL T BKUDINE. WILLIAM F. HARRITY. HENRY ROGERS WINTHROP. EDWARD T. -TOTESBURY. 
JAMES C. BROOKS. WILLIAM H. JENKS. JOHN F. DRYDEN. HENRY ©. FRICK 
JOHN H. CONVERSE EDWARD B. SMITH. J. ROTHERFORD McALLISTER. PRR Y . MADEIRA, 
THOMAS DE WITT CUYLER. HENRY TATNALL. FREDERICK L. BAILY. JOHN B, THAYER. 
JOSEPH G. DAKLINGTON LEVI C. WHIR. 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 




















THE knorville, Tenn, 
FOURTH NATIONAL BANK) fj ; 
a 
City National Bank = Knoxville 
— 
NASHVILLE, TENN. 
: Statement of Condition Aug. 22, 1907. 
Statement at Close of Business Aug. 22, 1907 RESOURCES 
ASSETS. 63,007.778 63 
Loans and ptesnsen eguabessesuaces@: - sennecee $3,e80,70¢ 
en ND 02a 3c. ca camies eamaaeahanminie . Seesee re $%5.000 00 
Bend Aotguat ere ndgindiabbadnesaneraneameien 135,808 oo 26,ce00 oe 
Stocksa ecurities ........ da 183,480 ¢2 Overdrafts ....... pedaesoenssonasoveccess seese 2,455 04 
pgm hey oe ee ae t+ 44 Stocks and real estate owned............. 14 675 ce 
Due from U S. Treasurer ...... 2.22.2 -ce0e- soe ul 35,000 co Banking house aad fixtures . 35,000 ee 
Cash Resources: Cash: 
Fad "Eee coaeee Wile $548,785 73 Ip eur vaults, with reserve agente and 
NE ies cpbcddnincniddadiedd 737,792 00 with ether banks ......... ‘ 1,059 338 63 
Cash on hand. ........2..0ccccee 658,442 63 “¥3.760.94618 
. oe _ 1.946 02036 | | apruitigs — 
i iciisciccsenintiniaadatnensinian i ans 26 976.676 16 Capital paidin... __... $500,000 o6 
‘LIABILITIE . or . : Surplus and profits, net .......... 65,666 63 
Surplus Fund on ete lh ‘$525,007 ce sities Gasvessy eutstandiag............- pt ieatiiess 
ON 3 “eeeegeneenetanes 121.078 80 NGO cctcccctes: sccccecscccesessancacs oouane 68,401 39 
Reserve for taxes .nccsc-sccccescccee 35.000 00 661.078 80 Deposits ....... alginate ae 2.626.178 56 
Circulation 965 00 #3 760.246 18 
Deposits. ..0.20 cecces coescc cccces coccce cons cecesscces 6,114,618 36 eet 36 | WILLIAM 8. 8HIRLOK, President 
DO sos scccctnnsamnmioninnaniidinaseicasdeiin “$6.976.676 16 EDWARD HENEGA®, Vice President 
a & Mirrnny ~aeler 
ody KEITH, President. 
. BR. PALL, Viee-Presi w.c. DIBRELL, Vice-President. United States Hepostiors 
ij. T. HOWELL, Cashier. @. W. PYLE, 
J. 8. McHENRY, Assistant Seseaer WE WILL ANOLE YOUR TENWEBHE: 4. iN BULK 
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Birmingbam, Ala, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


8tatement at close of business Aug. 22, 1907. 


Mobile, Ala. 


THE PEOPLE’S BANK 





—— RCES. 
d di ROncccesccceccce cocccesecceecesece $6, ° 
OF MOBILE, ALA, (i A BR A nee tt 
U. 8. bonds and premiums ................---.---- 1,078,000 eo 
State of Alabama and other bonds and stocks 551,400 @@ 
Capital , a = $150 000 Cash and due from banks, etc...........cccceseneee 2,830,961 25 
’ PO ao = 
Su ™ and Profits (Earned) over $550,000 =| “taBititizs. —" 
rp ’ SE ET ER ED SC $1,000,000 co 
Ie SE Bi ccc cncsccncrcnenstssesnsusossnnse 639,379 93 
Largest Percentage of Surplus and Profits Alabama bond scccuat wwe cscs Bpqveee oe 
to Capital of any Bank in ALABAMA, Deposite— 
Se onccancceccese 66 necanesced 06,849,575 a: 
BORD cnccccccccccccccccoscsccconccece 847,499 57 
J]. W. WHITING, President. United States.................-s00 100,000 oo 75797,074 68 


J. B. DAVI8, Vice-President. $10, 540,464 61 


B. W. PADGETT, Assistant Cashie: 


JAS. W. LITTLE, Cashier 
OFFICERS: 


W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H, BARR, Vice-Pres. & Cash. 
* THOMAS BOWRON, Asst. Cashier. F. 8. FOSTER, Asst. Cashier. 
Special Rates and Facilities for Collections on Mobile J. E. OZBURN, See’y Savings Dept 


and all Southern Points. UNITED STATES DEPOSITARY, 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES 


We Solicit Business on Banking Principles OOLLBOTIONS 4 SPBOLALTY 





The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS AUGUST 22, 1907 





RESOURCES. | LIABILITIES, 
LOANS AND DISCOUNTS...........cc0e0-0e. $90,070.318. 24 | CAPITAL STOCH..cccccccccccncsscecescecccces -- $3,000,000 00 
I ee i ca nncndncscceccccceccceses 6.486,76146 |SURPLUS AND NET PROFITS........... ~ 6,708,099 86 
EXCHANGES FOR CLEARING HOUSE... 1,404,306 68 |CIRCULATION..........-.2..20--cesenescnceee -- 2,691,600 v0 
Re Be i in cccccceccnscccsscctences 8.344,44743 |DBPOSITS ...... 2.0.2... scene cennee ene eeeeee $5,016,116 90 


$46,414,816 76 | $48,414,816 75 


H, RUSHTON, President 
B. M,. FAIRES, 24 Vice-President. 


W. A. BUCKLEY, Assistant Cashier. 
FRANK G. ROGERS, Manager Foreign Exchange Departmen: 


F, SHANBACKER, 1st Vice-President. 
R J] CLARK, Cashier 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








@Milwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS AUGUST 22, 1907. 





RESOURCES. LIABILITIES, 

DAROIIE. ., .cccoccummenscnconsdussenneeeenseeneenecsnsanenss 811,888,981 27 | CAPITAL.............0000 @ ewwaceccccccccccases cocess cocece $2,000 000 00 
Ch, BIRDS cennceconnssccececcceccecncccesscscccces cece I I niin ininksisill cabanimdbebbikanieainenennenbonss 600.000 00 
PREMIUM ON JU. 8. BONDS.................-..00--0- 14,760 00 | UNDIVIDED PROFITS.................---- 136,97 14 
INVESTMENT SECURITIES ....... 1,129,889 69 | DISCOUNTS COLLECTED BUT NOT EARNED.... 61,464 39 
RR, BI cn cccntcccccenwscnassnscess 98.387 78 | RESERVE FOR ACCRUED INTEREST............. 23,126 00 
CASH AND DUE FROM BANKS 4,638,867 47 | RBSERVE FOR TAXES. ..... ...00.....cceeeecenecnescees $4,464 66 
SPECIAL GUARANTY FUND ..............c0.-e0-eee- 69,648 66 

SED cntidv cscs coccesanstcncrssacscntsoecensee 1,136,800 00 

rnc cctcenctenccccsssndcenssccssenntceiscncseas 14,869,8€6 67 

DOBRDs encnenesccencasncsceasencseseus aus seeee2$18,819,666 21 BOCA Ns cccnuscnssnececncees enescusscseusocsencd $18,819,6 €62 





OFFICERS: 
FRED VOGEL Jr., President. 





WM, BIGELOW, Vice-President. 
FRED T. GOLL, Vice-President, 
HENRY KLOES, Cashier. 


Nathan Glicksman 
Fred T. Goll 
A. K, Hamilton 


Walter Alexander 
Jobn I. Beggs 
Wm. Bigelow 


H, August Luedke 
Chas. L. McIntosh 
Geo, P. Miller Cc 


OSCAR KASTEN, Assistant Cashier. 
AUGUST W. BOGK, Assist. Cashier. 
EDGAR |. HUGHES, Assistant Cashier. 
W. C. HAAS, Manager, Foreign and Saving Department. 


DIRKOTORS: 


Robert Nunnemacher 
Wm. Woods Plankinton 


Albert O. Trostel 
Edward A. Uhrig 


has. F, Pfister Fred Vogel Jr 





UMI 





11 
Dallas, Texas. 


wea THE SOUTH TEXAS 


AMERICAN EXCHANGE NATIONAL BANK 
NATIONAL BANK ot HOUSTON 




















Report of Condition May 20,1907, Statement of Condition Aug. 22, 1907. 
RESOURCES. RES JURCES. 
U.S. Bonde nent TIT “2sraered oe | Loans and discounts.......... 2,080,711 31 
Banking House Furniture and Fixtures......... 120,000 00 U. 8. bonds and premiums 141,075 387 
ya al Sonenen on Stocks, securities, etc.............. cece cnescncee 873 38 
Th PRONG . 2... ~~ ww ween ween ween 
With Banks and Reserve Agents 2'580,916 59 Banking house, furniture and fixtures easese cosnes 74.349 59 
With United States Treasuer . §0,00000 3,664,617 68 Dae from banks and U.S. Treasurer.............. 399,720 236 
GIES Oa SEE Tg Ge Gi atin cnccckdcnccnsicésicne hkbadsesuliosds 940,276 63 
$11,983,624 98 —_—_——_—__> 
LIABILITIES. #3,037,976 64 
Capital Stock........cccc..0- - $1,000,000 00 | y 14 SILITIES, 
Siti iumiannneue tages - $00,000 00 
Undivided Profite—Net... ‘ 267,667 59 Capital stock.............0--0---.+--- woccecccccccces $500,000 o@ 
= pemes cncnesewcessocesensnsnssescesessescees 1,000,000 00 Surplus and profits earned.,..............2..-..-0-- 313,979 9% 
posits: | 
Se ee . $6,219,875 54 Circulation ........c-00see-00 edccnescnassedsoceccce: 79,200 0@ 
Banks and Bankers............... 2,825,511 9% Deposits......cccccoc--cccccccccccccccccscscsccescsoncs 8,808,806 08 
United States Deposite.......... 179,470 64 9,215,857 39 | Real estate accoant ............secccoccsenecenseee- 18,537 78 
ia ttt $11,983,524 98 Reserves for taxes and interest eocasse coenescocccs 14.452 97 
ROYAL A. FERRIS, President | 3.027.976 64 
ER MEARBSNT Malan, SUTRAS Cater | “eer 
Cce-: en $8! nD | . 
©. 0,8LAUGRTER, Vice-President. © HOWARD CLAIBORNE, Assist. Cashier | CBAS. DILLINGHAM, Prest. J. B. MCASHAN, Cashier. 
E. J. GANNON, Vice-President. H. H. SMITH, Assistant Cashier. | H. BRASHEAR, Ist Vice-Prest. C. A MCKINNEY, Asst. Cashier. 
AjV. LANE, Vice-President R. E. GAHAGAN, Assistant Cashier. C. T. HOLT 24 Vice-Prest. S. M. MCASHAN, Asst.Cashier 
Unexcelled Facilities for the Handling of Collections on Vailias | H. F, MacGREGOR, 84 V.-Prest. 
and other Texas Points. ACCOUNTS SOLICITED. 
<aitinieneitasiineinieniiieaassiaiaiiinicissiitiiiiianibinibiatiniin ooo Pn 





THE FIRST NATIONAL, 
BANK OF CHICAGO 


JAMES B. FORGAN CHARLES N. GILLETT 
President Cashier 


CAPITAL & SURPLUS, $14,000,000 


Cordially invites the business of BANKS 

and BANKERS, feeling confident that its 

well-known ‘facilities will render an account, 

once established, of permanent and mutual 

satisfaction and profit, . . . . . . +... 
Division F (Banks and Bankers) 


AUGUST BLUM HERB« RT W. BROUGH 
Vice-President Assistant Manager 





Fort Whortb, Teras. 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition May 20. 1907. 





Augusta, Ga. 


Georaia RaiLrRoap Bank 
AUGUSTA, GEORGIA. 


° RESOURCES, 
Capital, = i $200,000 00 Loans and overdrafts..........2.--. cence scease se 02,866,084 18 
ee Banking house........ O00 cceces cncees cocs cosces cocce: 1 
Undivided Profits, ; 3 15,000 00 Gateed tates BOMB ccansccndscecsenssceesecbiasects pe angst 
Cash and exchange. ...............2.ceeecesees-s--- 1,692,914 65 
JACOB PHINIZY, President. 86.008.398 77 
WM. A. LATIMER, Vice-President LIABILITIES. i 
CHARLES G. GOODRICH, Cashier. Capital stock.......200-eereeesennrennveneenrennernns 8300,000 00 
RUFUS H. BROWN, Asst. Cashier. Surplus and profits............seeneeseeeseneenee ne: 571.041 48 
en chennvedcsnagseennassnsaceeesensenncnness 300,000 oo 
Deposits — 
DIRECTORS. seanoneuad eecece cscecscocnces cocececceces 1,968,155 83 
JAMES TOBIN, HENRY B. KING JAM#S WHITE, RAGES. .... conndsconccorantscncccnctecnes SMEG EEE GO GOON ERS 6s 
HENRY D. MoDANIEL, LHONARD PHINIZY, THOMAS BARRETT JB —_—— 
CH AS. G. GOODRICH, WILLIAM A.LAT!MER JAS. T, BOTH WELL 85,008,398 77 
JACOB PHINIZY, THOS. W. COSKERY OFFICERS 
K. M. VAN ZANDT, President, R. L, ELLISON, Vice-President. 
Unexcelled Facilities for Handling Collection Items N. HARDING, Vice-President. L.C, HUTCHINS, 24 Vice-President 
We Remit bn Day of Fayment OSCARIWELLS, Cashier. ELMO SLEDD, Asst. Cashier. 


ALL PROFITABLE BUSINESS SOLICITED 








THE PEOPLES STATE BANK, 


Detroit, Mich. 


COSSOLIDATION OF 
THE STATE 8AVINGS BANK 
THE PEOPLE’S SAVINGS BANK 


Capital - - - $1,500,000 
Surplus- * . * 1,500,000 
Total Assets - - 32,000,000 


Conducts a General Banking Business in botno 
Savings and Commercial Departments, aud Offers 
its Customers Every Banking Facility. 


GEORGE H. RUSSEL, President. 


M.W O'BRIEN, Vice-Prest. and A. E. WING, Cashier. 
Ohairman of the Board H.P. BORGMAN, Cash .Sav.Dept. 


C. POTTER JR., R.W. SMYLIE, Mer. Credit Dept. 
G80. E. LAWSON, } Vice-Prests. FRANK W. BLAIR, Auditor. 

" iy MASON, R. E. MASON, Assist. Cashier. 
F: . SCHULTE J R, BODDE, Assist. Cashier. 








ESTABLISHED IN 1854. 
LARGEST BANE IN WESTERN MICHIGAN, 


The Old National Bank 


OF GRAND RAPIDS, MICH. 
Report of Condition Aug. 22, 1907. 








RESOURCES. 
Loans and discounte............ 22. ceceeessnseeeenees --04:572,979 28 
ROG) CSBERR ic cece cccnccccceccnscesceoseseccanccousse §co co 
Barak building and fixtures.. sye,se0 ce 
U.8. Bonds and premiums. 929,918 45 
Bonds, securities, etc....... 233,324 37 
Cash resources: 
Ss CINE ncacnccasencsences «oes $835,270 95 
th Te nneccdnaddadadaddmesaado 40,000 oo 
Cath ccc ccccceccasceccess aensenscecece 357,908 OG 3,213,371 34 
$7,098,893 44 
LIABILITIES. 
CIOS CBOE a nn cansccpssceqce ceneceonssscouccvessenesss $800,008 co 
Surplus and undivided profits (met).............-..-+- 551,553 87 
SClvewinties ..ccccocccccccccccccescacecccsnnecceeseccecess 800,088 00 
DOPOSiRS. .ccccccccccccccccoccccaccocccecscocsccascoascces 4,:947,339 57 
87,098,893 44. 
oe pel 
BARNETT 
WILLARD BARNHART. * Vice-Pree. HARVEY i. HOLLISTER, Vice-Pres. 
CLAY H. HOLLISTER, Cashier. Il. a. WOODRUFF, Assist. Cashier. 
DIRECTORS: 
JAMES M. Ragrars. WILLARD BARNHART. 
w. 5 8H O08. H. MART 
we. JUpeoN. E. G. 8T ° 
H. J. HOL TER L. H. WI EY. 
fe aeut GkO. C. PEIRCE, 
CLAY H. HOLLISTER D. STEVENS, 
EBDWAKD LOWE, HENRY IDEMA. 


Ww. W. CUMMER. 





The Continental National 


Bank 


OF CHICAGO. 


Statement of Condition at Close of Business Aug. 22, 1907. 
RESOURCES LIABILITIES 

Loans and discounts------------------ $44,813,453 26 Oapital stock paid in ----------------- $4,000,000 00 
ee ne ae 2,043,945 78 Surplus fund-----------------------.- 2,000,000 00 
U.8. bonds to secure circulation------ 3,000,000 00 Undivided profits -------------------- 1,065,020 50 
Premium on U. S. bonds ------------- 101,250 00 Oirculation ------------ para eihcaplrnies 2,984,300 00 
ae 370 13 | Deposits -----------------..---------- 62,930,140 23 
Due from banksand U.S. Treasurer. 6,831,606 35 
Gah 222000. cn nn cnccnce coccccceccoce 16,188,835 21 

DR creninscnnenienisnnnisiil $12,919,460 13! Total -..........-.------------ $12,979,460 73 

OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
BENJAMIN S. MAYER, Assistant Cashier 


HERMAN WALDECK, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant -.ashier 
JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 








SY 


Commercial National Bank 


OF DETROIT 


UNITED STATES DEPOSITARY 


Statement of Condition on Aug. 22, 1907 
RESOURCES. 
ee OD GHSRRORRG. ccaccccecsscendcenepecce «ences $6,075,607 28 
Overdrafts. ‘ 2,737 13 
Furniture, Fixtures. and ‘Safe’ ‘Deposit Vaults... 15,000 0@ 
United States bonds at par.................-...--- 225,000 oo 
Gther bonde and eecurities. ...cccccccccece -ccccce 28,857 18 


Due from other banks ......... 
Casb en hand. 


-++-+81,494,787 45 
944,909 67 


2,439,697 12 
$8,786,888 71 





LIABILITIES. 
Capita! stock......... o ecesccnnes cocecocssneccoescsce $1,000,000 oo 
SED saucacrdiccdcctmemmnnenebeiebnnbieeabinewanens 5§< 0,000 00 
SOG BUGEED na cecccscsnectceccsacnsscodsecns 347,212 63 
Simewlating BSCCS.ccccs cocccecosces cocceccececceosse 36,200 00 
GOED cnccnacccconcncnseccccscccncseccesesecesseose 7,058,598 12 
SD Git GI vccccccscnnnsncdencanees cesinntan 44,877 97 
$8.786,888 71 
MORRIS L. WILLIAMS, President 
EORGE HENORIB. Vice-Prest. W A. McWHINNEY, Assist. Cashier 


F. F, CHRISTIE, Assistant Cashier 
J. H. HART, Assistant Cashier 


CHARLES L. PAUMS, Vice-Prest. 
*. A. BMITH, Cashier 


Accounts of Banks, Bankers, Corporations, Mercantile 
Firms and Individuals Invited 


indianapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Conditien Aug. 22, 1907. 





@ BSOURCES. 

IIIT asia cia dale sdemapas ciate adecedia endiialacisadiiiaiauniie $3,6 c s 
I REE CLAIRE ETT ee $s 

City = Indianapolis, Marion and other county 

MEME. - cccconcacnaceasionessedccencesessecseceseenes 1, ° 

sh Resources. seiniianiaiines 

U. 8. bends to secure deposits...... $350,000 oo 

U. 8. bonds on hand ................ 2,800 oo 

GS IED ccccccccccconccoccess 1,565,093 23 

Due from U.8. Treasury............ 44,700 20 

Cash (Gold, $161,107 50)............ 891,365 89 
————_ 8, 8 8,959 80 
LIABILITIES. $8,818,762 64 
I ld tical is wibibcin biigindsbiaaine ame caec caence $1,000,000 oe 
Surpius fund and profits....................-... nee 810,639 55 
National bank circulation.................-..ceeeee 910,000 ee 
ti iitnipickibanecindanensasakaasedsonnoene §,525,623 09 
United States Deposits. ..............cccccsccce cee 340,000 oe 
SE i idduntiatettdmantiincecetasmsessuse 232,500 00 








8,818,762 64 
OFFICERS: 88.818, 
0. N. PRENZEL, — gor 
J P. FRENZEL,, Vice-Presideat ¥RENZEL, Cashier 
FRED FAHNLEY, 2d Vice President Ps Pe: FRENZEL JR., Asst. Cashier 


DIRECTORS. 
James F. Fai A'bert. Lieber John P.¥rensel. 
Frederick F . SB. Krauss, Otto N. Frenzel, 
! 


We make a «specialty of collections in this State and vicinity, and 
remit en day of payment at lowest rates 


UNITED STATES DEPOSITORY. 





UMI 
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| 
| 


| 
The Commercial | 
National Bank | 


of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $40,000,000 


OFFICERS 
GEORGE E. ROBERTS, . . Presioenr GEORGE B. SMITH . . Ase'T Casnicr 
JOSEPH T. TALBERT. . . Vice-Pres. HARVEY C. VERNON . Ass’t Casnier 
RALPH VAN VECHTEN, 2 0 Vice-Pres. H. ERSKINE SMITH . . Ass'r Casnien 
OAVIO VERNON... . WM. T. Snes + « Assy Casnien 
NATHANIEL R. LOSCY +» JOHNSON + Avorror 


This bank is pleased to me at the disposal 
of its customers the facilities gained | 

during forty years of continuous 
service and growth | 


Sao Vice-Pres. 
+ Casnien EDGAR >. 





| 
| 


THE 


FIFTH sancor~ CINCINNATI 


Statement at Close of business Aug. 22, 1907. 





| RESOURCES. 
EAIED cones cocnsncscenecees. coccnssesococcseusoncccose 66,478,287 53 
U. 5. beads and premiums..............-.-.-0--s00 1,018,145 47 
Bonds and securities,..............2-eceescenesnenes 933,835 24 
Real estate and fixtures................2...00-0-00- 63,875 42 
Due from banke and U.S. Treasury.81,370,133 02 
COR. cnc cccccoccccccescesssccscescesecse 878,690 62 2,248,894 54 
$10,741,968 18 
LIABILITIES, 

CRPIEE BROS cccce ccocccescccccoccces $1,000,000 oo i 
Surplus and profits .................. 756,261 84 01,956,961 84 
GINO dcctecccuccnsesnsoccescncccssnecatededewsé 1,000,008 o@ 
Deposits: 

— peenccocecoocacacesoescees 83,135,834 86 

Bae .ncccccccccccccceccccs cocseccces 3,883,281 48 

U. re ED ccnsendnsnancenbonone 200,000 008 

U. ©. BOaSs..........cacesccaces: 599,790 00 7,811,206 34 

Mua. bond MMI oo, snakes saagartan ees 174,500 of 

$10,741,968 18 
Comparative Statement of Deposits. 

OCTOBER 6, 1896 ------000-cnenneeensnnne------ -- -- 9846,523 72 
SEPTEMBER 5, 1900.---ncenncnneccnneecnccne-- $2,757,185 96 
SEPTEMBER 6, 1904 .--cnnneennnnecncnncrnncecns $5,079,865 85 
AUGIET SE COND cccess: accede ctkedediestas $7,811,206 34 





CHARLES A. HINSCH, President. EDWARD SBITER, Cashier. 
JAS. M. GLENN, Vice-President. MONTES J. GOBLE, Asst. Cash:er 
CHARLES H. SHIELDS, Asset. Cashier. 











Chicago, Ml. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS, AUG. 22, 1907. 


RESOU ROES, | LIABILITIES, 

I io iisicdtnciaicnciesoniiniiad Tacedoaded $13,588,662 64 | CAPITAL STOCK PAID IN.............22. 0005 $2,000,000 00 
UMETRD STATES BOMDS......ccccce  ccccccose 415,217 60 | SURPLUS AND PROFITS..............-.--00---- 1,227,139 21 
I Rs cadandccannnccccciececcsadsiacenca 27,187 38 | RESERVE FOR TAXES .............-2--....-4- 10,000 00 
CASH AMD BECMANGR a. cccccccccccscccccwcccce 6,986,640 46 | CURRENCY IN CIRCULATION.................. 400,000 00 
SPECIAL DEPOSIT OF U.S. & OTHER BONDS $26,000 0c 

| DUE DEPOSITORS................-----+--0: senee- 17,003,668 67 

iiss iti treeiatictscninccnncinnecinaal $20,966,707 88 | I iicssncnasuncdedsdbacoanisiianssadound $20,966,707 88 

OFFICERS: 


JOHN A, LYNCH, PRESIDENT. 


W. T. FENTON, Vice-PREesinogNnT. 
R. M. MCKINNEY, Caswier. 
THOMAS JANSEN, 


Cleveland, Obio. 


THE 
CENTRAL NATIONAL BANK 
| 


Rockefeller Buliding, CLEVELAND. 


Statement at close of business Aug. 22, 1907, 








RESOURCES. | 
Loans and discounts ...... 22.2... 2. ceen en cennee rene $6,478,515 5¢ 
United States and ether bonds .................... 1,238,182 98 | 
I nitent ands oncncddccnsisaedtdaddanatsenaasdne 9,427 42 
Perektere GGG BwtUres ...ccccccccescccccccsces: cesses 55,000 oo | 
Cash on hand.. pitied came wain 704,004 47 | 
With banks subject | te ‘cheek . - 1,940,931 73 | 
With United States Treasurer. 2a ccoscese 48, seo oo | 

89, 774,622 10 | 

LIABILITIES. 

Sagssad Gteek.. ccceccccoce ccccce csoccceseccccssvecsceses 61,000,008 00 | 
BOEING ccccnscncscecccnccccenccasesenascenctoegecsnacce 500,000 oo | 
Undivided profits, less expenses and taxes....... 06,975 47 | 
Civewlatios 2... .c.coccsecceccccccoccces seneéssnusaccene 1,000,000 oo | 
DOE RONG scccicc cnguidessiinttinieindinenciaadbebne 602,500 0 | 
ID cca ttinidtnensspnmccnasdcieiansncssnssaies 6,575,340 63 

P $9,774,622 10 | 

OFFICERS: 


©. A. PAINE, Cashier. 


J.J. SULLIVAN, President. 
L. J. CAMERON, Asst. Cashier. | 


E. W. OGLEBAY, Vice-President. 


R. L. CRAMPTON, Assistant CasHier. 
O. H. SWAN, Assis TANT CasHieR. 
ASSISTANT CASHIER. 




















THE 
THIRD NATIONAL BANK 
OF LOUISVILLE, KY. 


ESTABLISHED 1874. 








DEPOSITORY OF THE UNITED STATES. 
PRESIDENT. 

VICE-PRESIDENT 

VICE-PRESIDENT 


OWEN TYLER, 
JOHN J. MCHENRY . 
J. D. POWERS, 


C. W. DIERUF, . . CASHIER 
DIRECTORS: 

J. D. Powers, A. G.LAN@HAM, JOHN J. MCHENRY 

W. N. Cex, A. T. HERT, A. V. THOMAS, 


OweN TYLER. 


Special tacilities for handling collections on 
Louisville and all Southern points 


CORRESPONDENCE INVITED 
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National Bank 
of St. Louis | Szinitom 


Statement of Aug. 22, 1907 





MERCHANTS’ 
| NATIONAL BANK 























RESOURCES. | Capital - = = $100,000 
Loans and discounts... ... 2... 22. sence ener eeeeeees 620,375,366 04 | " 
ROG BID GARIN cenccn ncckenccctencsccssonennsenes 759,845 45 Su rplus and Profits, ~~ 120,000 
U. 8. Boods and premiums.................00+--+- 9,219,000 00 
Baaklag Bowuse.cccce .cccscccccosccoces -cccp cocccee 200,006 00 ‘a 
GOs Biickcnctc cca cetutsdcsssasscccenceses:-00:cc000 CRE Se OFFICERS: 
eseuenevens $37,202,730 36 |). EDWARDS, President, W. E. BLAKE, Vice-President 
Caphtad .nccce .n--. ccccc cocncccences cooces coos ccesce @2,000,000 oo | JAMES MOIR, Vice-President, ALEX. MOIR, Vice-President 
Surplus and profits waeesceccecccccsoes cocsseceeccose 8,364,.55% 53 H. J. HUNGERFORD, Cashier. 
Reserve for interest, taxes, etC.......-....----00 400,00000 | » L. HOUKE, Asst. Cashier. Cc. L. FULTON, Asst. Cashier. 
GRSIIED occas. coctennneescssesesnseessen: secsssnc<s 2,008, 0000 
BOGEN cccicns cnntes seccccccssssesescccoccececccosens 31,028,277 83 
$37,292,730 36 
C. H. HUTTIG, President Special Facilities for the handling of Collectious on 
W. B. WELLS, Vice-President G. W. GALBREATH, Cashier BURLINGTON and other LuWA points. 
J. R. COOKE, D. A, P. COOKE, R. 8S. HAWES, 
Assistant Cashiers 





ACCOUNTS SOLICITED 





t. Louis, Mo. 


MERCANTILE TRUST COMPANY. 


(A Member of the 8t. Louis Olearing-House Association.) 


Capital and Surplus, - ° . ° $9.500,000 OO. 
STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS AUGUST 22, 1907. 





RESOURCES. | LIABILITIES, 
BABAID cccccccccccs coccce cocceesecces cocs connce cocees cones $18 461,606 46 | CAPITAL STOCK—PAID IN................ eencecceccne- $3,000,000 06 
BONDS AND STOCKS... 22.220. 22000 cennnecececees ee. 6.339.398 77 | SURPLUS AND UNDIVIDED PROFITS.... 6.803.987 13 
@EAL ESTATE (COMPANY'S OFFICE BUILDING).. 880,000 00 | UNPAID DIVIDENDS 1,360 76 
SAPE DEPOSIT VAULTS. .... ccccccecceccseees 200.00 200,000 00 | OTHER LIABILITIES ....... $8,336 06 
BUTE TOUS. ccccce coccccaccscnseccacccoccccees 6,767 64 } RESERVE FOR TAZBS ..............2.cccccee: eoesece 4,000 00 
CASH IN VAULTS AND DEPOSITORIES ........... 5,343,417 38 | BOE .cccce ccccwacccncsccesconssecccescoscccesessces 21,381.406 22 
$31,230,090 15 $31,230,690 15 
OFFICERS: 
 . +  . hey Presidest. 
PAUL BROWN, Vice-Presiden WILLIAM MAFPITT, Treasurer. Cc. McMILLAN, Secretary. 
LORENZO E. ANDERSON, Vice-President. OHN H. KRUSE, Asst. Treasurer. face . MOBERLY, Asst. Secretary, 
GRORGE W. WILSON, Vice-Pres. DWARD BUDER, Asst. Treasurer. ‘ACOB KLEIN, Counsel. 
Sue's, Soumained, ant Seton ingoue'y. geraow yy sar 
set. Trust cer. 
OLEY, Manager Bond Department. H. vwP. COOKE, ‘ ; Managers Safe Deposit Dept. 
HUGH POWERS, Asst. Mgr. Bond Department. bg . SCHUCKHER, Manager Foreign Exchange Department. 
j Hos W. BELL, as er Ay ys Department W.J. DU GGAN, Manager redit Department. 
R. GRAHAM FROST, Manager Woman's Department. 


To those who may wish our services we _ excellent facilities for handling their accounts in matters pertaining to all Financia ! 
Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. Courteous and liberal treatment accorded 
the national pubdlic, mre we solicit the accounts bud — saticoataa Banks and Bankers. 


St. FJosepb, 0. Ginn. “1. 


MILTON TOOTLE Jr., President. 


@RAHAM G. LACY, were. mae. = SIMMBRMAM, Cashier. Fort Dearborn National B a nk, 
The Tootle-Lemon National Bank, CHICAGO. 


Report at close of business Aug. 22, 1907. 



























ST. JOSEPH MoO. RESOURCES. 
SUCCESSOR TO seems ane GIRRBUEED cence conccececccecesoescccsccce 66,345,728 52 
TOOTLE, LEMON & CO., Bankers. U. 8 bonds, gar sales. s.seeioee Ss 
Statement at close of business Aug. 22, 1907. Premium on U.S. bond 25,000 00 
EE SE ceksndaséusene - ¥,t91,595 87 
RESOURCES. in nicdnbiadininncaidennodeinisiawidl 1,000 ee 
Time 12808 ..........000ees---eeeeeeeeneeene sewcccees $2,704,718 77 Due frem U. 8. Treasurer ........-... «..2:-++ceeee 50,000 08 
U. 8. bonds...... me nassnaneeseenecseacsaarseenen seen £95,590 00 Cash and sight exchange....................2-.020. 4,454,077 86 
Purnitare and fixtures ........ 2.2... ..ce0esene-nene 11,081 00 :. 
Cash and sight exchange.......................... 2,°75.095 25 3,169,390 82 
De FARE LERRE. .ccce- cocncccoase cocce: coccecceescocs 333,684 60 LIABILITIES. 
Five per cent redemption fand with U. 8. Treas- Goeth stock paid in ee $1,000,000 oo 
i inckemnewn ae 200,000 00 
GOT oe ee eeeenecnneeeceneeeeentntscennaanenesenenes 9000 08 om oar ae scoala : rs pnedor 
Beaneomees| — Streulalane GN oeeres te 
LIABILITIES. ee trenenerwonnwercencswemennnnacnsanaees wm iL. 
COONAN Nid. i... ain sdnecnaccuntennseene $200,000 ¢0 POGITG.... nn - ea eee nee renrenncccaccencncenas seneeees 5009, 888 2 
Surplus and undivided profits ................ 2 198,971 78 
Circulation ..............-.-0+ 173,800 oe OFFICERS. 813,169,390 82 
Demand deposits............ cannes . 4,616,307 84 lL. GONDARD President, yapeon N. LAMPERT, Vice-Pres 
HENRY R. KENT. Oashiei Ca&ARL#S FERNALD, “Asst. Cashier 
85. 329 079 63 COLIN &. CAMPBELL, Asst. Cashier. 
Accounts ef Banks, Bankers and Individuais Received upon DIRECTORS. 
Eaultable Terme. Walter 8. Rogle, D. E. Hartwell, N_N. Lampert, 
CORRESPONDENCE INVITED. dhe Reteer Salvin TEL A Plamicndon. 
DIRECTORS: L. A. Goddard. John A. King, W. A. Tilden, 
MILTON TOOTLE Jr., H. Y. LEMON, 
GRAHAM @G. LACY, KE. H. ZIMMERMAN. The Accounts ef | Conpenntions ™ me and Intividuel: 
THOMAS B. CAMPRELTI.. espectfn bd So cfte 
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Portland, Ore. 


United States National Bank 


OF PORTLAND, OREGON. 


Statement at the close of business Aug. 22,1907. 
ASSETS. 


Loans and discounts,........ 2.2... cccnnccccccccccces $3,682,€32 33 
U. 8. bonds to secure circulation.................. 500,000 00 
U. 8. and other bonds and premium............... 787,756 85 
Bank Building. ...........cc.00-eeeeeceeree eccecccese 125,000 0© 
Cash and due from banks................2.-0s-0+--- 3,442,790 10 
LIABILITIES. £8,637,179 28 
RIIIED .. dcandndacacestncecctsnscesnssesesabnsatonatgene $500,000 00 
Surplus and undivided profits .................-... 409,000 69 
GRPOURREIIR. cccccveccnceccccscccascosccccecessoaseccces 487,700 00 
SG IID wc ccnccticccenennsseesenessnieente 24° 00 
DEPOSED 6 cecnccscccceccccenescocesceccescescanscecces 7,340,238 59 








88,637,179 38 
OFFICERS: 
J. C. AINSWORTH, President. R. W. SCHMEER, Cashier. 
R. LEA BARNES, Vice-Pres. A. M. WRIGHT, Aas't Cash, 
W. A. HOLT, Asst. Cashier. 


Make a specialty of bandling collections on Oregon, 
Washington, Idaho, Montana and Utah. 


Drafts issued direct on all the principal cities of Europe and the Orient. 





MECHANICS"“AMERICAN 
NATIONAL Bank 


St. Louis. 


Report of Condition Aug. 22, 1907. 










RESOURCES. 
Bille discounted... 0... coe. -ncaneceeceecencnsceeces 014.072,518 52 
Demand loans and overdrafts .... 6,800 453 283 
U.S. bonds oe pcan... oecce 2,050,008 ee 
Redemption fun t 100,000 00 
Bonds to secure U. S. Deposits oe 368,000 oo 
Other bonds. _......... «  eeccceesescceceuocce §26.603 35 
Cash:—In vault ... ..............- $4,933,194 78 
With banks...........0.00----.ee0 7,464,908 38 12.398,109 «8 
836.316 676 10 
LIABILITIES. 
Capital stock ....... . 82,000,008 c@ 
Surplus and profits «-- 2,989,479 79 
Circulation ........ - £,981,600 ce 
Reserved for penne peennew we 40,000 oo 
Bend account ........ ccccce coones cocccccccccs coscce 243,900 ce 
oo ovindividaal wnsccanecons $9,426, o11 55 
TIRED .nce cccccccccecocccscosceses 19,335.593 76 
U. 8. Government..............--- 900,000 00 29,061,605 gt 


$36,316,676 10 


The Mechanies-American National Bank solicits 
new buriness and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals 


waeee HILL, Protest, 
A. P. HILLIARD, Vice-Prest. L. A. BATTAILE, Cashier 











St. Louis, Mo. 
Mississipp! VALLEY Trust COMPANY 


Condensed statement of Condition August 22, 1907. 





RESOURCES LIABILITIES 
DOG ccccensussns sensstanes 612,784,258 25 | Capital stock........... 63.000,000'n0 
Bonds and stocks........... 7,310,319 97 | Surp. and undivided profite 5,643,468 38 
Real estate.................. 161,808 92 | Deposits....................- 17,552,869 88 
Overdrafts... éaone 607 66 | Reserve for ‘jnterest on 
Safety deposit vauits....... 77,000 o@ savings accounts ........ 82,000 00 
Cash and exchange......... 5,768,835 49 | All other liabilities......... 3.57597 
All other resources ........ 36,083 94 
| 
$26,279 914 23 | $26,279,014 23 
OFFICERS 


JULIUS 8. WALSH, Chairman of the Board 
J 


BRECKINRIDGE JONES, President 

JOHN D. DAVIS, Vice-Pres. 

SAMUEL B. HOFFMAN, V.-Pres, 

HENRY SEMPLE AMBS, Asst. Bxeo. Officer 
FREDERICK VIERLING, Trest Offecr 
CHARLES M. POLK, Asst. Trust Offieer 
TOM W. BENNBTT, Beal Estate Officer 
GEO. KINGSLAND, Asst. Real Estate Officer 


AMS BE. BROCK, 


Asst. Sec. 
C. HUNT TUBNER JR, Asst Secretary 
LOUIS W. FRICEB, Asst. Sec: etary 
WILLIAM G. LACKEY, Bond Officer 
WM. Moo. MARTIN. Asst. Send Officer 
C, W. MORATH, Safe Deposit Officer 


DIRSCTO 


JOHN I. BEGGS JOHN D. DAVIS 


RS 
BRECEINE’GE JONES H.CLAY PIERCE 


WILBUR F. BOYLE AUGUSTBHB. EWING W.J.McBRIDE J. RAMSBY, Jn. 


JAMES BE. BROCK 


DAVID BR. FRANCIS NELSON W.McLBHOD JAMES B. SMITH 


MURRAY CARLETON AUGUST GBHNER SAUNDERS NORVELL ROB’? H. STOCKTON 


CHARLES CLARE 8. B. HOFFMAN 


HORATIO N. DAVIS CHAS. H. HUTTIG WM. D. OBTHWHIN 


ROBT.J.O’REILLY, M.D. JULIUS 8. WALSH 


ROLLA WELLS 


HENRY W. PETERS 


Salt Dake City, Utab. 
Walker Brothers Bankers 


Absorbed the Salt Lake City Branch of Wells, Fargo & Co's Bank, 


Statement at close of business May 20, 1907. 
RESOURCES. 













Loans and Discousts.......... ecce cocoveess: conces 91,923,030 7¢ 
Stocke and Securities............ 51,430 $4 
f gos Fixtures and Vaults 10,000 ve 

R. Bonds, 1st mortgage. .... $390,000 00 

Due from banks and bankers . 677,687 #8 
Cash on hand...........-cccee--20--en0e 425,697 9: 13 493,385 59 
$3,476,846 83 

LIABILITIES. 

Capital 9250,000 of 
Surplus fund..... 100,000 0@ 
Undivided profits 450065 29 
Deposits 3,081,181 54 
$3,476,846 83 


DEPOSITS MARCH 14, 1905, $1,573,888 06. 
DEPOSITS MAY 29, 1905, $8,287,212 56. 
DEPOSITS SEPT. 4, 1906, $3,085,128 89. 
DEt OSITS JAN, 26, 1907, $3,212,648 63. 


Correspondence and personal interviews invited with those con- 
templating making changes or epening new accounts. 


“The Oldest Bank in this Intermeuntain Region.” 
M. H. WALKER, Preatea’ 





L. H. FARNSW ORT, Cashier EB. O. HOWARD, Asst. Cashier 
JOHN H. WALKER, Asst. Casbler w. areca Kk FERRY 
THOMAS WBIR, Vice-President H.G. McMILLAN 


Salt Lake city, Utab. 


ESTABLISHED 1873. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH, 


Statement of Condition on Dec. 3, 1906. 






RESOURCES. 
Loans ..........---+- eo 20 =- 84,998,088 50 
Furniture and fixtures ..........--ceeeesceeeee---- 5,900 60 
Bonds and cash securities........ 515,557 78 


Casb on hand and due from banks... 4,603,513 74 


Total cash resOurces......cccccccnceeccccccscnscons $218,078 59 








LIABILITING. $9,361,760 02 
Capital ..........22.-2seeee cocccs cocces senese coes cose €250,000 00 
Undivided profit ° cece 40,898 56 
Deposits ......... ° ceeccecccesccseccooeccecese 9,070,865 46 

$9.361,760 02 


WITH WHICH I8 AFFILIATED 


Utah National Bank Utah Sav. & Trust Co. 


ACCOUNTS SOLICITED 
FACILITIES UNEXCELLED 








Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 







Statement at close of business Aug. 22, 1907. 
‘RESOURCES 
Loans and discounts ...... 2.222 ccncescneccceenerees 89,007,899 71 
CRI. ...nsidis Shanice stincnnianensens tonsendeds oo 6,998 47 
Bonds, stocks and securities......... ecessese 04,545 21 
.U. 8. Bonds to secure circulation ................ $0,080 00 
-Caeh op hand and due from banks................ 4,522,208 78 
813,681,641 17 
“SIABILITIES. 


aceecesenes $1,000,000 00 
1,044,239 03 
21,587,402 14 
50,000 60 


$13,681,641 17 


Gaptted gAt6 00 cacccccasnces -ccccse 
‘Surplus and undivided profits 
Deposits . eeec-cc-+cocccces 
Reserved for unearned discount.................. 









Vellections on the entire Northwest handled caretully, promptly 
and remitied fer on date of payment, at lowest ra es. 


AGGGUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE TERMS 


OFFICERS: 
F. A. CHAMBERLAIN, President. PERRY DLARRISON. Vice-President. 
EB. F. MEARKLBE, Vice President. FRED. SPAFFORD, Asst. Cashier. 
J. 8. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZIOER, Asst. Cashier. 


Minneapolis, Minn, 


THE 
First NATIONAL BANK 


OF MINNEAPOLIS. 


Capital, - : $2,000,000 

Surplus, - ~ - 1,700,000 

Deposits, - - 13,000,000 
OFFICBRS: 


¥. MU, PRINCE, President, 
6. T. JAFFRAY Vice President. GBORGE. F. ORDE, Cashier. 
D. MACK BRCHAR, Asat, Cannio. BRN®AT C BROWN, Asst. Cashie 
H. A. WILLLOUGHBY, Asst. Cashter. 


UNITED STATES DEPOSITORY. 


UNSURPASSED FACILITIES FOR NORTH WESTER: 
COLLECTIONS—ACOOUNTS INVITED. 


We should be giad to have you write, 





Denver, Col. 


Colorado National Bank 


DENVE~, COLO. 


UNITED STATES DEPOSITORY 








Statement at close of business Aug. 22, 1907. 





RESOURCES 
Loans and discounts. ..........---.--- see+-. eeeee $5,694,138 32 
U. 8. bonds to secure circulation, par value.... $00,000 60 
Other bonds and securities ..........--222------00- 3,490,632 66 
Bank building and other real estate ...........-.. 68,046 oo 
United States bonds ...... ---.8400,000 oo 
Due from banks and U.S Treasurer.3 492,504 11 
Cash on hand ............... eee. eseces 2,982,330 08 
Cash resources ........... ones cocceecasescecooacencs 6,474,834 12 
Total ..... eereeeecenecenscenescesecee cee $16,217,661 10 
LIABILITIES 
Capital stock ..............--.+- eccecesce eeeeseeeess $500,000 00 
Surplus and undivided profits...............+....- 573,748 60 
Circulation ............ eocece ennecanseseceseescesses 489,200 00 
U. 8. Government deposits......... $379,720 74 
Other deposits................ ane 34,275,981 76 
Total Gepost. .cccce cccccc coccesceccccccccccccce ccs 14.655,702 50 
pe 
OFFICERS 
CHAS. B. KOUNTZE President 
DENNIS SHEEDY, Vice-Prest. WM B. BERGER, Cashier 


T. R. FIELD, Asst. Cashier 


Asst. Cashier. 


GEO B. BERGER. Vice-Prest. 
HAROLD KOUNTZE. 





Saint Paul, Minn. 
THE 


Merchants National Bank 


OF SAINT PAUL, MINN. 
8tatement at close of business Aug. 22, 1907, 








RESOURCES. 
Loans and discounts...... eccccccousese sencsecececns 06,241,585 a5 
is CE, GP RE nnccmccsvdccndecansiasssuons esece 800,000 eo 
Other stocks and bonds 48,500 08 
BOSNIA BORSE .....-. cccccccceccncccncccceceseces 390,000 o- 
Cash and due from banks 3,049,229 69 
LIABILITIES. marten 
Capita) stock ......... eccceece Sesccesconccocseso sone. 81,000,000 06 
GED: 66 anne - cnccaasseusesesecos 550,000 ¢@ 
Undivided profits 76,146 75 
COPOMINCIOD ccccccccccccccoscceceseccs 610,00¢ oe 
Deposits ............. ee 
810,329,314 94 


OFFICERS: 
GEO. H. PRINCE, Vice-Pres’t. 
H. VAN VL&CK, Asst. Cashier 


EENNBTH CLARK, President. 
H, W. PARES, Cashier. 


DIRECTORS: 
‘RAWFORD LIVINGSTON, J.M. HANNAFORD, CHAS. P. NOYES, 
T. A. MARLOW, D. BR. NOY EB. L. r. ORDWAY, 


3» *HINNER, 
B.N. SAUNDERS, © HL BIGELOF 
Vv. M. WATEINS, GEO. H. PRINCE. 


UNITED STATES DEPOSITORY. 


*ENNBTH CLARE, F. B, KELLOYS, 
W. B. PARSONS, 


LUUIBS W. HILL 





Minneapolis, Minn, 


ORGANIZED 1872. 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 


Statement at the close of business Aug. 22, 1907 











RSSOURCES. 
Loans and discounts... .........2....eeee cewees sees $9,103,139 oF 
U. 8. and other bonds 1,43¢,710 10 
Banking house, furniture and fixtures.......... 250,000 0@ 
Cash and due from banks........................ 4,420,955 84 

CADELITIEG. $15,203,796 85 
Capital.............. dibbeebescecetasesses immanent $1,000,000 00 
Ss ind dios tanith inhiceininnmeniege mat 3,157,147 28 
SE Middunditdindbesstantntdeedccsecesooss ‘ 685,000 0 
Te See ee CIE ssi mncddcndscanctacccscccvacee 285,000 00 
BI nchnncisaiincdscdacvensendsasianshessun eres 12,076,648 57 





$15,203,786 86 
OFFICERS. 
WM, &. DUNWOODY, President. JOSHPH CH4PMAN JK. Cashier 
M. B. KOON, Vice-President F. B. HOLTON, Asst Cashier 
B. W. OBCEER, Vice President. CHAR. W FARWELL, Aset. Cashier 
ROBERT B. McGREGOR, Asst. Cashier. 


ae av © ef ever ~ per cou! anneal dividends pald te sieck 
neldere since organization tp 174. 
Orvidends puid since ergavization. %'4.410,000 00. 


Seattle, Wasb. 


DEXTER HORTON & C0., 


BANKERS 


OLDtsT BANK IN WASHINGTON 
ESTAGLISHED IN 187% 

















Statement at the close of ousiness Aug. 22, 1907. 
RESOURCES 





eR BO GRCRONGED: 2 onciicniiids ccensscccctsantccs $6,794,252 88 
SE Cn ciiksctanassencabeasebe saenh. secs 766,050 00 
State and County warrants .................. 92,977 78 
Overdrafts, secured and unsecured .............. 19,03° 33 
GREP GORRSS CWIROG,. 0 ccc ccccccnsecce. cccccccscscesece 125,200 0@ 
Furniture and fixtures _....... 224,456 88 
Due from banks and banke s...... $2,037.042 65 
Cash im vauilt.......... ... Siesdesess 1,098,176 24 3,735,818 89 
I a idccirwntnccuicnindicanaiion .-- $11,657,786 76 
LIABILITIES 
Cagttal etech, Gatley gals. .....cccceccocccncsssccsss $200,000 ¢@ 
Surplus jive os: shkdenees ‘ 800,000 of 
CD, ccceccpenetionn . sy. .sebeeudiods 137,133 5! 


Deposits of ir div duals ron 
Deposits of banks and bankers... 1,055.959 13 10,520,653 24 


POA. cccere ES 
OFFICERS. 

M. W. PETERSON, Cashier 

C. E. BURNSIDE Asst. Cashier 

G. F. CLARK, Asst. Cashier 





W. M. LADD, President 
R. H. DENNY. Vice-President 
N. H. LATIMER, Manager 
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National Bank of Commerce ,,. 


Seattle, Wasb. San Francisco, Cal, 


First National Bank 


OF SAN FRANCISCO, CAL. 


S:ATTLE, WASH 


Statement at close of business May 20, 1907. 


RESOURCES. } 
Loans and discounts .........-2.--cenccensseesseees $7.758.0039' | Organized 1870. United States Depositary 





State, county and city warrants ................ 342,4°9 Bo 
Furniture and fixtures ........ 7,449.9" 
oek ne railroad and other bonds. 678,050 of 
overnment bonds ........... $1,040,366 co : 
Cache gute Capital - - $1,500,000 00 
MP WEEE ccednneasutscdsstonse - 1,431,248 46 





in US. weasury : Sfeoo0e «aegosoe9 Surplus and Profits - 1,656,550 81 


$15,219 863 71 an 











LIABILITIES. 

Capital ....... ese. 81,000,000 o« OFFICERS 

Surplus and profits. ecce 670,457 55 ; 

Circulation ays 502,0.0ve RUDOLPH SPRECKELS, President 

ae JAMES MOFFITT, Vice-President 

Tees -ncenven sere seceeecnnnes are tee . JAMES K LYNCH, Vice-President 
United States .............scsc "707,882 95 11,059,406 18 J. K. MOFFITT, Cashier 
en J. H. SKINNER, Assistant Cashier 
enmeen $13,229,863 71 JOSEPH G. HOOPER, Assistant Caehier 
M. F. BACKUS, President J.W. MAXWELL, Cashier 
kK, R. SPENCER, Ist Vice-President O, A. SUENCER, Ist Avast Cashier ome 
RB. 8. STACY, 24 Vice-President R.S. WALKER, 2d Asst. Cashier 
DIRECTORS Accounts Invited from Basks, Corporations 
H.C. H Chai ‘ j 
EK. E. Ainsworth Joshan A. Gen” R. “ ‘spencer Geo. W. Trimble and Inuvividuais 
M. Ff. Backus C.J. Lod kalph S. stuev z «. Wallace 
Le Roy M. B:ckus FE 8. McCord E. ¥. Sweeney F, White 
Geo. B. PeSteiger Chas. 8. Miller Moritz Thomsen M. H. Yourg 
B. O. Graves Chas. t. Patten 
Tacoma, Wasb. 
TRUST COMPANY 
BANK Los Zngeles, Cal, 


OF TACOMA 
[_ QuBEST TRUST COMPANY Merchants Trust Company 
Statement at the close of business Aug 22, 1907. 
RESOURCES. 








PAID-UP CAPITAL, $500,000 





Bee GO GIGS «cnccccnscanndesensscsenscnsene $2,206,341 16 

U.8. mene ane Stocks .ccoceccccce onbesséneces cones 329,827 18 ; ; 

Seah on hand and to Gaskin S | Pacific Coast Business of 
$3,654.970 80 Eastern Banks and 

LIABILITIES. | . 
NINN 0 caxscauncennndsvaubnonoumenmeshessh $300,000 e Trust Companies 
Undivided profite aet ee 184783 43 a 
VIGENGS UNPOlG. .ccnccccceee cacceesens seanes ceneee | 

Deposits ..... PEL OLE ROE I OPA 3,192, 389 37 Solicited 

$3,666,970 80 | 
DEPOSITS: PARTICULAR ATTENTION GIVEN COLLECTIONS 


-- $943,148 *7 


May 20, 1902... . 
+ 1,357.905 73 


May 20, 1903 . 








May 0. 1904... 1,668,658 86 OFFICERS 
May 20: 1980 SINS izes 80 | W. L. BRENT, President J. C. WICKHAM, Treasurer 
May 20 1907 .......ccccceceeeeeeeeee 3,013,048 51 | G. A. PARKYNS, Vice-Prest. GEO. E. REID, Asst. Treas, 
| L. B. HOWE, Asst. Ti ust Officer CHAS. F. SNIDER, Asst. Sec. 
OFFICERS: 


J.C. AINSWORTH, Prest. ARTHOR G. PRICHARD, Cashier, 
INO. 8. RAKER, Vice-Prest. F. P. HASKELL Jr., Asst. Cashier. 
P.Cc, KAUFFYV AN, 84 V.-Pres, GEORGE BROWNE, Secretary. | 





| Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 


PORTLAND, ORE. 
“The Oldest Trust Company in Oregon’ | 


Business of Eastern Banks and Trust Companies io 














all parts of Oregon and Washington handled LARGEST NATIONAL BANK WEST OF DESVER 
promptly, ee economically ame eauen enean saaseete 
a 
8tatement at close of business Aug 22, 1907. 
Portland Trust Company ,_.. 
N } Loansand discounts _..........ccecececenesee-eee $10,646 276 80 
of Oregou Bonds, securities, etc ..........-.. wos ennauccesese 2,643,760 20 
Cash and sight exchange ...........00 --s+sceseeee 4,919,639 52 
Capital, Surplus and Profits, $348,0c0 816,303,676 62 
Resources over, - - 2,200,000 LIABILITIES. 
Capital stock... 0.000 scence cnencescenes wcovcescoce $1,250,000 of 
*Surplos and undivided profits ..............0+-.- 1,492,257 96 
Civemlaties .....ccccccccccccocccc cccccccccsseccoccces 1,950,000 00 
OUR Bonde Borrowed 22.20 ceneneccncnccecccenscnneesenes 145,000 00 
SPECIAL CERTIFICATES OF DEPOSIT Deposits ...... ... nbindehiciabehansiamniedahiente 14,065,418 56 
afford to Trustees, Banks and Private Investors a | #18.202,676 62 
r . Recah n V n ott 
Mies eipjuie meted hatedty | pata ae aaa aa 
will arrange to pay them at our New York Corres- Trustees. in the interest of the shareholders = of the Fas 
pondent’s. 
SEND FOR BOOK. OF ILLUSTRATIONS, WITH WHICH IS AFFILIATE” 
ecceeaeaiaien Los Ange'es Trust Co. Metropolitan Bank & Trost Co. 
', -000.000 Capital, - $250.000 
BENJ. I. COHEN, Prest. B. LEE PAGET, See's, | a dy 9 Boneneees. 1,309,000 
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NOW READY 
Hand-Book of Securities 


(Issued Semi-Annually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JULY EDITION 
CONTENTS: 
Railroads and Leading Industrial Companies—Statement showing 


outstanding Stocks and Bonds and also the Income for a series of 
years past, as well as the annual charges against income. 


Highest and Lowest Prices—Monthly for year 1906 and to July 1, 
1907. 

Yearly Range of Active Stocks—With date of highest and lowest 
prices made in the years 1904, 1905, 1906 and to July 1, 1907., 


Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1901 to 1907 and to July 1, 1907, inclusive. 


PRICE OF SINGLE COPIES, - - - - $1 00 


TO SUBSCRIBERS OF THE CHRONICLE, - 75 


WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 


Copies may be had in Chicago from P. BARTLETT, 513 Monadnock Bldg., 
or London from EDWARDS & SMITH, 1 Drapers’ Gardens. 
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E. H. ROLLINS & SONS 


BANKERS. 


MUNICIPAL AND CORPORATION BONDS, 


19 MILK STREET BOSTON. 


CHICAGO DENVER SAN FRANCISCO 








N. W. HARRIS & CO. 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
N. W Harris & Comoany Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check and 
allow interest on balances. Actas fisc :| 
agents for municipaities and covvora: 
tions. Issue letters of credit and dea! in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 














L.A. NORTON 


NEW YORK BANK STOCKS 
NEW YORK TRUST CO. STOCKS 25 BROAD STREET 
NEW YORK REALTY CO. STOCKS 

NEW YORK IN3. & SURETY CO. STOCKS i K 
MISC. UNLISTED SECURITIES OF HIGH GRADE NEW ¥ OR 











BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET, NEW YORK 





UMI 
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INVESTORS 


Desiring safe first mortgage bonds issued 





at a low rate per mile, on roads penetrating 
good local territories and earning from two to 
five times interest charges will find it to their 





benefit to secure from us detailed descriptions 


covering such issues. 


F. J. LISMAN & CO., 


Members New York Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


TELEPHONES: CaBLE ADDRESS: 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 


LIEBER AND HARTFIELCS WALL STREET CODES 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


LONDON; NEW YORK. PARIS: 
18 Bishopsgate St., Within 78 Rue de Richelieu 





CAPITAL, . - . $1,000,000 00 
UNDIVIDED PROFITS, 7,504,408 73 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 


Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent for the transaction of any approved financial business. 


Foreign ! xchange, Cable Transfers. 
Letters of C edit Payable Through-ut the World. 


EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Vice-Pres. and Sec. 
THOS. J. BARNETT, Vice-President. WILLIAM B. CARDOZO, Asst. Secretary 
SAMUEL SLOAN Jr., Vice-President. CORNELIUS R. AGNEW, Asst. Secretary. 





BOARD OF DIRECTORS. 


SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, 

WILLIAM WALDORF ASTOR, HENRY A. C. TAYLOR, STEPHEN S. PALMER, 

D. O. MILLS, D. no. KING Jr., CLEVELAND H. DODGE, 
PRANKLIN D. LOCKE, E. R. HOLDEN, FREDERICK GELLER, 

JAMES F. HORAN WILLIAM ROWLAND, JOHN L. RIKER, 

GEORGE F. BAKER, EDWARD R. BACON, ROBERT C BOYD, 

A. G. AGNEW, HENRY H. ROGERS, HENRY HENTZ, 

OHARLES A. PEABODY, ARCHIBALD D. RUSSELL, H. VAN RENSSELAER KENNEDY 


HUGH D. AUCHINCLOSS, EDWIN S. MARSTON, P A. VALENTINE. 





UMI 
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REVIEW OF AUGUST. 
August was marked by a succession of unfavorable 
events, all tending anew to unsettle confidence in the 
financial world and causing further sharp breaks 
There were additional conflicts be- 
tween the railroads and the State authorities in the South 
and startling developments in the crusade against the 
so-called trusts. On Aug. 2 came the news that the 


security values. 


license of the Southern Railway to do business in the 
State of Alabama had been revoked by the Secretary 
of State at Montgomery, Ala. On Aug. 3 it was an- 
nounced that Judge Kenesaw M. Landis had finally 
given judgment in the case of the U. 8S. Government 
against the Standard Oil Company, which had been 
convicted under the Elkins Law of 1903 of having 
shipped oil at concessions from the alleged legal rates, 
and had imposed «# fine in amount of $29,240,000, 
being the maximum fine of $20,000 for each of 1,462 
counts in the indictment, each covering the movement 
of a car of oil. He at the same time ordered the con- 
vening of a new special Federal Grand Jury with a 
view to bringing proceedings against the Chicago & 
Alton (the road over which the oil had been shipped), 
the inference being that a similar huge fine would be 
imposed upon the railroad company. 

On Monday, Aug. 5, the Commissioner of Corpora- 
tions, Herbert Knox Smith, made public part two of his 
report on the petroleum industry, dealing mainly with 
the Standard Oil Company, and declaring it a monopoly 
and saying the assertion that it had reduced prices 
was untrue. On Aug. 6 came indications of railroad 
troubles in a new direction. It was announcefl that 
the day before, at St. Paul, Minn., Judge Willis Van 
Devanter of the United States Cireuit Court had 
issued an injunction returnable in the Federal Cireuit 
ic ourt at Little Rock, Ark., Oct. 2, restraining the 
| Secretary of State of Arkansas from declaring for- 
| feited the property of the Chicago Rock Island & Pa- 


| 





| cific Railroad, and stopping proceedings to collect a 
4 | fine of $1,000 a day from the company for having 
violated a statute passed. by the last Arkansas Legis- 
\lature providing that any corporation which should 
| commence asuit inthe U.S. Court against any citizen 
of Arkansas, or which should remove any suit pending 
in a State Court into the United States Court, should 
‘forfeit all rights to do business in the State and be 
, | Sublect to a penalty of $1,000 a day for each day it 
‘should thereafter continue to do business therein. 
About the same time the daily papers reported 

movement on foot to call a convention of the Attorneys- 
General of all the States in the United States with a 


| 
| 
| 
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MONTHLY REVIEW 


[VoL. LXxxv 








view to determining upon a concerted action in trust | 
prosecutions and to swap evidence. Early in the 
month a Federal Grand Jury at Chicago had brought 
indictments against the fish trust (A. Booth & Com- 
pany) and two railroads, and it was stated the indict- 
a total of 180 counts, with a total 
upon conviction of $3,600,000. All 
the time, high Government officials were giving 
out threatening interviews. In one of these Secretary 
Bonaparte used the expression that there was “‘a 
”andthat he would have to 


ments covered 
maximum fine 


too, 


pretty big covey of game, 
be a poor marksman if he *‘failed to land a bird or two.” 
On Aug. 12 still another installment of the report of 
Commissioner of Corporations Smith was given out. 
This declared that the Standard Oil Company sold at 
and that 
there were wide discriminations also in its charges for 
oil in various States and localities. 

Finally thee came the speech of Secretary of War 
Taft at Columbus, O., August 19 and the speech of Presi- 
dent Roosevelt himself at ‘Provincetown, Mass., 
August 20. These speeches had been looked forward 
to in the hope that they would show some recognition 





lower figures abroad than in this country, 


on 


of the seriousness of the situation into which the 
country was drifting. Secretary Taft, however, sim- 


ply reflected and reiterated the views of the President, 
and Mr. Roosevelt startled the whole world by express- | 


ing the opinion that ‘certain malefactors of great 
wealth” were responsible for the collapse in values 


on the Stock Exchange and were engaged in attempts 





to discredit his administration in order that they 
might “enjoy the fruits of their own evil-doing.”” He 
at the same time announced that his policy and pur- | 
pose were and would remain unaltered during the | 
| 


remaining eighteen months of his term. 

A strike of the telegraph operators also proved dis- 
turbing. 

The advance in the Bank of England rate of dis- 
count August 4 to 444% and the still 
higher rates prevailing for discount in the open market 
likewise influence. The failure of 
New York and Boston to dispose of their bond offer- 
An apparently 


on 15 from 


was an adverse 


ings was still another adverse feature. 
complete collapse in the copper trade with stocks 
accumulating and with producers glad of a strike at 
Butte as giving opportunity to close some of the mines 
at that added to the feeling of gloom. 


manifestation of trouble in the business world was the ap- 


point One 


pointinent of receivers for the Pope Manufacturing Com- 
pany, The latter part 
of the month came the announcement that the South- 


manufacturers of automobiles. 


ern Railway had reduced its semi-annual dividend on 
its preferred shares from 2144 to 14%, and that the 
Erie Company would make payment of the dividends 
on first and second preferred shares in scrip instead 
of in cash. 

The feeling at the close of the month was more hope- 
ful, owing mainly to the announcement of Secretary 
Cortelyou’s policy for distributing Government money 
among the banks at the rate of $5,000,000 a week over 
a period of about eight weeks, with a view to relieving 
the strain in the money market, and indications that 
New York City’s new bond offering of $40,000,000, 
announced for September, with the rate of interest 
raised to 444%, would be a success. 

The stock market was in a state of extreme depres- 
sion until the latter part of the month when a sluggish | 
recovery ensued. The reasons for this are narrated 
in the facts above. The investigation of the Inter- | 





borough-Metropolitan Company, with the shrinkage 
in the securities of all the related companies, and the 
unfavorable rumors pending concerning the same, 
contributed to the demoralization prevailing, as did 
the weakness of Amalgamated Copper and the state 
of the copper trade. 


VOLUME OF BUSINESS ON THE STOCK EXCHANG!: 














Month of Aug. 1907. 1906. 1905. 1904. 
Stock sales 

No. of shares 15,561,583 31,804,816 20,205,735 12,474,789 

Parvalue $1,390,644,625 $2,847,353,750 $1,836,952,200 $1,070,701,950 
Bond sales (par value) 

Railroad and 

mise. bonds $27 ,050 500 $51,705,500 $65,636,400 $66,116,700 

Gov't bonds. - 28,500 140,000 31,500 49,100 

State bonds 3,180,800 3,186,000 23 694 600 2,051,900 

Total b'd sales $30,259,800 $55,031,500 $89 362,500 $08,217,700 

Jan.1to Aug. 31 
Stock sales 

No. of shares 144,567 506 196 528,428 171,042,359 75,806,465 

Par value $12,445,594,800 $17,453,800,600 $15,848,218,475 $6.955.857,475 
Bond sales (par value) 

Railroad and 

mise. bonds $257,897,900 $430 985,300 $595,405,300 $435,053 ,400 

Gov't bonds 508 ,300 1,410,000 395,400 517,680 
State bonds 33,184,600 53,172,050 135,277 450 4.991, 600 

Total b’dsales $291,590,800 $485 567 350 $731,078,150 $441,152 680 

SALES OF GRAIN ON PRODUCE EXCHANGE. 
1907. 1906. 1905. 1904. 
Bushels. Bushels. Bushels. Bushels. 

Month of August MM coy sy 42,798,850 42,815,175 62,282,900 
Jan. 1to Aug. 31 7,131,950 305,154,450 331,512,075 420,029,70 


The feature in the money market was the advance 
in rates for time contracts, which touched the highest 
figures of the year. Secretary Cortelyou’s plan for 
the relief of the market caused a fractional lowering 
of rates on time at the close. 

RATES FOR MONEY IN NEW YORK WEEKLY 





Call Loans— Aug.2. Auy.9. Aug. 16. Aug. 23. Aug. 30. 
Stock Exchange— Range for week. 2-39 2-6 24-5 144-3 2lo-4 
Average for week nae ¢ 3 : 3 
At banks and trust companies_._.2% min. 2!gmin. 2'4 min. 2'o min 

Time Loans 
Thirty days_- _ = — 5 6 5 
Sixty days : 5 5 Sly 
Ninety days . - 5% 6-615 
Four months _- ; 534 -6 
Five months 6-6! ls 615-7 
Six months 6% 6 6'9-7 





Seven months 
Commercial Paper 
Double names 


Choice, 60 to 90 


days 6 6 6-66 6-6 j 
Single names—Prime,4 to6mos.. 6-H'g 6-th)y 6-614 tht 
Good, 4 to 6 mos 6hy + ri + 614 + Oa 





* Trust companies out of market, because of low rates. 
Foreign exchange was firm at the opening of the 
—_ but the rise in money rates here caused a sharp 
fall in sterling, and the fall was accelerated by the offer- 
ings of finance and security bills. The advance in the 
Bank of England rate of discount, was followed by : 
sharp advance to figures very near the New York gold- 
export point. The latter part of the month easier 
discounts in London as a result of Secretary Cortelyou’s 
policy led to lower exchange rates again. 
















ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS 
Bankers’ Bills. Con Bills — 
Cable 
60 Days. Sight. Transjers. On Banks 
Aug. 1 4 8365-4 8370 4 8690-8695 4 S87 “9 S750 4 8316-835, 
~ 2 48350-48360 4 8675-8685 4 Hy 4 8310-8326 
3 48335-48340 48670-8675 487 30- S740) 48310-8832 
4 s s. 8s 
5 48325-48330 4 8665-8670 4 8720-8725 
__..4 8325-4 8330 43 4 
7 48310-48320 4 4 
s 48305-48310 4 865i is 
9 483 -48310 48650-8665 4 8720-8730 
* 10 48275-48280 4 8640-8645 4 S710-S715 
. a 8. s. s. 
‘a 4 8240-4 8250 4 8640-8645 4 8705-8710 
13 48: 5 4 sese-aeee 4 8710-8715 
14 4 4 8670-8) 487 
15 4d 4 S6S5-8695 » ay 
16 4 43 4 
7 48: 4° 43 
18 
19 48: 4 
20 48: 4 S82 
21 4 8: 4 SS40-S845 
22 48: 4 SA20-SS30 
23 45 488 -S810 
43 4 5 





S6¢€ t 
4 8660-8665 
4 8635-8645 
4 8625-8635 


4 8690-8 
4 S67 5-87 





4 

4 8260- 
4 826 
4 ® 
4 ) 

2 8225-4 8250 


POSTED RATES—BANKERS’ STERLING BILLS 





} 
60 Days. 





Aug. |\60 Days. Demand.'| Aug. Demand. ' Aug. 60 Days. Demand. 
fi 4 8415-85 4 88 14 4 8316-84 4 87-8715, 27 484 4.88 

DP saat 15 4 8314 48714 28 __.|484 488 

3 45 16 483% 4 871g 29 4 8316-84 4 S7M4-S8 
4. 17 ...|4 83% 487% 30 4 8314-84 4 8714-88 
5 4 18 SUN DAY 31. HOLI DAY. 

6 434 19 . 4 8316-84 4 88 

7 43 20 4 8349-844 88 Open 4 84%¢-85 4.88 

8 4 21 __. 4 8314-844 88 High 485 4 881g 
9. 4 22 _..|83%% 84% 4 88-8814! Low 4834 487 

10 4) 23 __.|4 84-8414 4 SS-S81, Last 4 8314-84 4 8715-88 
11 2 _|4 84-8416 4 SS-S814 

12 484 25 SUN DAY. 

3 . 4 83'g-84 4 87-871 6 26 484 488 
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NEw YorK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The folitwing tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1906. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. As to prices the turm is our own, and we think it will be found to contain just the facts desired by our readers and to 
present them in the most convenient way for study and reference. All quotations in the column headed ‘‘ Price 
about January 2 1907" were made on that date, except those in italics, which are the nearest in January 1907. The 
black-faced letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


i For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR AUGUST AND FOR THE YEAR TO DATE. 



































BONDS. | dnt. | Sales in Price about PRICES IN AUGUST. | RANGE SINCE JAN. 1. 
| Pert) Augus an. | 
N Y STOCK EXCHANGE od. |Par value 1907. August 1, , August 30. | Lowest. | Highest. | Lowest Highe t. 
U_$ Government Securities. , $8 Bid. Ask. Bid. Ask.|Bid. Aek.| Sale Prices. | Sale Prices. F in Plage, | Sale Prices. 
U 8 2s, cons, reg..--April 1930Q- J 12,000 10446 105 = 105 34: 106 44/104% 105% 105% Aug. 8/1054 Aug. 161 pril 23)10534 Aug, 16 
UO 8 2s, cons, —— 1930Q- J 2,000 104% 105 105% 1064) = 106 44,105 '5 Aug. 12)10534 Aug. S\tos ey 8106 Meh. 12 
U8 3s, reg 10-2 ee 1918Q-F\ 22... 102% 103% :02'. 103%/10: 103 aee | anise 104 May 2\)102% July 15 
UO 8 3s, coup 10-20s..Aug.1918Q-F> -.... 102% 103% Hn 103% 102 Pk VWoxccne | Kemk 1024 May 27/104 April 3 
U8 3s,coup,small...Aug.1918Q-F) --.--.-- 1024 ._--. BEE wenns : }  cocalinmie ate enuedl aeheen hanes 
U 8 4s, a seasacee 1925Q-F;  -.--.-.-. 130 =:1131 1 4% 128 \| 126% 127% , . 128% June 22 130% Mch. 28 
U 8 4s, coupon........-.- 1925Q-F' 11,000 130% 131 127% 128% 126% 137i 12 Aug. 7|127 Aug. 16,127 Aug. 7/180% April 18 
Pan Can 10030. vr 2s-Aug 1936Q-N) ..-.-- 104 106 10434 105% 104% 1054 < aeenaclene cs Seman ewan ine ame ee | hetennnan oe 
Philippine Isl’ds rd puras” 14-34Q-F) ....-- 10944 ..... 100% --.-- 094 ....- item teh eb ihsso— pane ee eae lanka Seeene 
Foreign Gov't Securities. | 
Frankfort-on-Main 3}4s, Ser1-M-S8; -_-.-- 03% .....|| 89% ..-.-. 89% eS Hae ee Seg See ee 
Japanese Governm’t 68, £-1911,A-0O)} 360,000| 973% Sale 99% Sale | 995g Sale 9914 Aug. 21) 9934 Aug. 29, 9634 Jan. 00% April 4 
2d series 63, £. cancel A-0O 316,000 97 Sale 993, 994% 99% Sale 99 3% Aug. 9) 995 Aug. 30) 96% Jan. 3\io0s¢ April 4 
Sterling loan 4}48....--1925 F - A 1,345,000 92 Sale | 90 Sale 7% Sale | 86 Aug. 17/ 90) Aug. 7 86 Aug. 17) 9434 Jan. 25 
2d series 44... ---1925 J - J) 626,000 91% Sale 8434 Sale | 864% Sale | 8416 Aug. 12) 86%4 Aug. 1 84% Aus. Ho 92% Jan. 19 
Sterling loan 4s.......-. 1931 J - J 280,000 84 Sale 79 Sale | 78% ....| 75% Aug. 12) 79 Aug. 27) 757% 12) 8544 Jan. 25 
Bee. of ee ozs an M-S8 18,000 |..... 102% |103% Sale |_.... 103 10244 Aug. 141034 Aug. 9 Hy Mek: 27 10334 Feb. 19 
of Mexico External go 
loan of 1899, sink fund 5s. a? : J, 2,000 97% Sale 97% ..-..|----. 99 | 974% Aug. 14) 97% Aug. 14) 9634 Jan. 99 Jan. 22 
4s gold debt of 1904_...1954 D 62,000 93% 94 | 92% 94 | 915 92 | 91'% Aug. 28 927% Aug. 7, 914 Aug. 28, 95 April 29 
Railroad Bonds. | 
labama Cent, See South.Ry. | | 
Altbame Mid. See Atl.CoastL | 
Albany & Susg. See Del. &Hud. 
pReshen v ey. See Pa. RR.) 
h.&West. See Buff.R.&P | 
Am Dock &1m} . SeeCent of NJ | b { 
Ann Arbor Ist g 4s ._July 1995 Q - J) 3,000)/..... 93 84 &5 oo 83 Aug. 29) 851g Aug. 29° 8146 June 8 91 Feb. 15 
Ateh Top & S F—Gen g, 43 1995)A - 0| 390,000 100 Sale 98:5; Sale 05% Sale | 95 Aug. 28) 985% Aug. 7 95 Aug, 28,1024 Jan. 21 
Registered ........-- 1995 A - 2,000 101 ..... 97% .._..|.---- -----| 903% Aug. 19) 9% Aug. 19) 9634 May 15/10134 Jan. 17 
Adjustment g, 4s ..July 1995 Nov 12,000 92 Sale 8S -..-- GEM, nance 87, Aug. 24, 88 Aug. 16 a6 -_ pb 27% am, 
Bt bgiotered =. ---July 1995) Mon 67,000 9234 Sale 86 8634 85%4 Sale | 84!4 Aug. 12 86%4 Aug. 20 Rays Aue. 121 52% jon. 8 
60-year convert, gold 4s8- 1985 J -D 1,287,000 105 Sale 95 Sale | 92 Sale | 88'4 Aug. 19 Aug. 2) 8834 Aug. 1910834 Jan. 7 
10-year Conv g eee 1917/3 - D| 370,000)..... ..... 10@ Sale 100% Sale | 97 Aug. 13 ts Aug. 29.497 Aug. 13,7101 July 22 
Debenture 4s, Series F..1908 F -A) __..-- Sees EE er 2 99 Feb. 20/101 July 16 
= Seppe iplole - Al cizz Framer semneduenen: mreangnesbis 96°” Feb. 18| 90° Feb. 18 
es weecccocccess SB) coccce|| UIE coccc|lcccce ccecs|evese cocce 
GENE: uccececavene WIL F -A) ....-- ee ee akdisloaende. Souaaulkeki=s. Lange ae |------ -----: 
Ok ae 1913;F - A)... eee hes iad sdk daeaslosch acnacdva|sacoss +b <0 esiiegeae Aan aioe ne 
Kast Okla Div, ist e. 48.1928 M- 8) -..-.. ee 90% ----- 90% ...-- 91 “April 3/93 May 21 
Chic & St Louis ist 63.1915 M- 8,  _2-22- BID, cccws|| occas secdclennay cose- Jewesne weseed|ss---- s-<+-s/incmsos Shanes |-eecee concn 
Atlan Knoxv & No. See L&N. } ; 
Atl.Coast L Ist g 4s ..July 1952 M-S8S 83,000 98 Sale 94% Bale 89% -..---| 89 Aug. 29) 943g Aug. 3 89 Aug, 29) 98% Jan. 30 
Registered _... - OD i ee eee paar ae a oa eee <n, wae cinlliccumasa. Snel eee ae 
Soria W ies 6. g0.--108id = 3] ------|; mare seers saat snean]rcsos pees [one a eames eee ee 
av stg, o-- lL ees PE ea lessens sacetsilaéases Seeenel| sanenh 264000 
GB... 2c cseees 1934 A-O;} -...-.- i eéeee OEE. sbassl ances nacre 1 loesece snccse|seeesn enceee 
Ala ‘wi w aye at I : | aA 8% ES XY BOE onaesl ’ 02% - Sra < oc sn== Seanad emevaeeamiaas pereege +> 
runs , Ist gu, g, 4s, on aanenel EE acaact GUE cnaen SE peppy ares oe YTS 
L& N collat g, 48, Oct 1952.M-N| 12,000 no Sale | 82 --..- * "80%! 8014 Aug. 29) 8344 Aug. 8, 8034 Aug. 20| 8014 Jan. 18 
811 8 2 SS. em, 4s..1918J - J) 1... en pchatae skpcdlnuspe JAOREIES aoeacunl ------| 94 July 16) 94 July 16 
ail SPORE” SesSouea Ay | | 
an c uth’n Ry | | | 
Austin & N W. See So Pacific | | | | 
B™ in ON Prior te! lien,g,344.’25 J - J 160,000 92% Sale 9034 Sale | 89% Gale 89 Aug. 28) 91 Aug. Aug. 28) 93% April 26 
Registered Q-J ae 26 | Sox June 27; 924 May 8 
Gold, 4s ...-.- -O) ie Aug. 27; 99%4 Aug. aE Aug. 20101 —_ | 
Registered Q- J er ere |------ -- ° uly an 
Pitts Junc, ist g, 68....1922J - J | . nenamaloseban doanaciiceelentndaemanl ieeeneie 
Pitts Junc & MDIistg,34s,'25 M- N) eee SRG tret ia) 90 Jan. 17 
PLE ‘& WVaSys,relg, ae ibat M- N! 94 89 Aug. 20) 89% Aug. 8) 89 Aug. 20' 96 Jan. 29 
Aud a igi yw ---1025 - J| 70,000) 90% Sale iz \ Sale |..... 864; 85 514 Aug. 29] 8734 Aug. 1 iets & Aug. 3 190% re: % 
on R, ‘st gu g, 58---- ~~ eee ea Riess area aes alipi Reetige pee? 
CO Reorg istcon,g,4%s’30 M- S| _..... 100% ._... ----- ----- es Pes ERa ea Hy ae Be hee eee 
OlevLor&W con,ist g 581933 A-O -...-- STONE ax00- BOONE, .cnae 109% -.... pawn: ec 109% June 26 tied 7 25 
Ohio Riv RR—Ist,g,581936J -D>  -..... ...-. 7 Bg es RENE oe SOR RRR eee seman 
mE ETE | Se MRSeal| ghee: sob leeeteeeet eeeemenene menor | 
ts Cley ol, ist g,6s. aa oe? cou TEM. uuwodl anne wanes fags ms od Bee pone} 
Den 0h TORE ORG OMEN © Bl cocci occas. cocesll MOE accsclaccon Scnan|=-s<-0, 25-05] han ae sulin ch. 15) 94 Mch. 15 
Stat Isl Ry gist ou.6,4 2681943 .4 ©  nancas CP ndwccll cncnc. 56002) ences canes] -a20-— sees en Pe ee 
BattieCreek ¢  ~ ur wy * | | 
Creek. u | | 
Belley & Carond. See Ill Cent } | | 
— & Montauk. See L Isl’d | 
Butta atuloN i we | | 
° .. ‘ee Erie | } 
uf R & P, gen. 8, 58. -- owe cee SNE ce, eaeiinh niin: natal exon: npueds saci aiptiche 112 April 211834 Jan, 28 
evAllegh & Westist es auas. "98A-O) ....-- 100% -...- SRS Santina tackutto dima cam =He inn: eked “|t08 Jan, 14|103% Feb. 6 
Roeh & Pitteb iste, 08-1031 F = ee - ag oe nh eee 
) 06S (pee eee | * pee LPS REDO SRE Fe 
Consol, The ‘edema 1922 J - y ERE 130% see _— Bet rT ron inakiics nag webnnekeehse ac ccne ae 19| 12334 Feb. 2i 
Buff & Southwestern. See Erie | 
pe 3; jst. tel Ae. 51 J - J 17,000 94 -..-- eS 0896) case 9246) 92% Aug. 28) 93 93 Aug. 23) 89% April 16) 96% Feb. 8 
| 179,000) .. 100 99% 100%. 9914 Aug. 13,1004 Aug. 6) 99% Aug. 13 rs June 28 
eer : 
2/000 104% 105%4| _..- -- 4 es 10194 101% Aug. 9/102. Aug. 9/101. Mch. 27)1 Jan. 23 
sin oa 103% 104% 100 Cee Pee ey See, bios, May 22 
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24 BUNDS-—STOCK EXCHANGE RECORD [ VoL, LXxXv. 
BONDS. | fet. | | Sales > |Price apow! PRICES IN AUGUST. RANGE SINCE JAN. }. 
| Peri-|_ August. || an.2. | 
N Y STOCK EXCHANGE. | od. Par value | 1907. | August 1. , Augus:30. Lowest. | Highest Lowest. | Highest. 
pa | i} ° 

Gonteas Branch Ry. feo the Poel s |Bia. Ask Bid. Ask.\Bid. Ask| Sale Prices Sale Prices Sale Prices. | Sale Prices. 

Cent Branch UP. See Mo Pac, | | 

Crntral Ul. See Halt @ Unio i i 

Coat of Ga—ist, g, 58,Nov iE 4 seated om 116 Mch. 20116 Mch. 20 

| pees - Te EEE PAP Yese sere ee Skee eS Sea! Hate Ar es ay Be = 
Consol. gold, | eS 1945 a-s 91,000 10934 110% 10314 Sale 102 Aug. 30111 Jan. 18 
eee: M- naitiindial tient te SE Es ey a 
iat, pest, ine. g, 58, Nov 1945)Oct | -...../|-.-.. 90 8s Ame 5 3 —. 8 
tition amined amaen  aehae ccna dian 5 pri an. 
2d, pref, inc, g, 5s, Nov 1945'Oct |) ..---.-. aa 70 May 2!; 76 April & 
EEE OH RAE 2,000, 7 79 66% Aug. 1 74% April ¢ 
oe inc, g, 58, Nov 1945 Oct ne old 65 Sete 4 aay = = — 4 
Pi Eccca.esesesest ie 22, "6 e ug. 24 ° 
Chat.Div.pur.m’ny,g,4s, > * eee eae serie pao seen Te ee Seas ee ee oo 
Mac&NorDiv,ist,g,5s,1946J - J -...-- (dE Ph Aa SN SE REeREN Snipes Fe ae 
Mid Ga & Atl Div 58... "1947 a ae DEE micnéladcah sneha Rundindadad decnedbeavade $44600henshed GbdsGalep eth’ Ghee 
Mobile Div, ist, g,5s...1946) - J) ...-.-.- - ) : a wn won = === 2 =| naan won we 
Cen RR& B of Ga—Col g 5s 1937 M-N 3,000 106% 100 98 Aug. 23/100. Aug. & 98 Aug 23/108 Jan. 16 
Central of N J—Gen g, 5s,.1987 J - J 35,000 125% 126% 122 122%1 120% Sale (1205 Aug. 121% Aug. 14 .12+% Aug. 30 1264 Jan, 18 
Registered - " July 1987 Q-J 11,000 124 126 ee Sale 120 Aug. 30121 Aug. 16120 Aug. 3 12539 Feb. 14 
Am Dock & ImpCo gu 58 1921,J - J 1 ,0u0)|..... 113% 106% pare 07 \w%__.-.|107. Aug. 14107 Aug. 14 10634 July 12/111 Feb. 13 
Leh & H Regen gu,g,5s.1920J - J ..---- Rapa, ES Pas et SEE) ROR nea ns 
Leh & Wilkesb ¢ soal 5s..1912 M-N 2,000 100 <e 98% 100 GO cacco 9834 Aug. 26 99% Aug. 1 98% Aug. 26 100% Jan. “18 
uo a aa .gu,4s, June arte Q-M 25,000 99% 100 v8 .....-| 98% -....- | 98% Aug. 13 9844 Aug. 13. 97% June 12,101 Feb. 26 
& L Br, gen, g, 48- 41 -S§ DR Re | ee Ae ee oe Dae ce anceeslloonhae saesaulaéaéas Saanee 

Cent Pacific. See So Pac Co ? ED Ns : 

sens Wee bet. gu, g. 4s, May 1920 Q See CRRA Cy es BPE ee a ee 85 April15 89% Feb. 14 
es & Savan, See Atl C’st L. 3 . 

Ches&0 —Gold 6s8,Ser A- So08 < 102% 105 101 — | -_ - : 100 =April 3 105 Feb. 21 
 & xc an1gllj\A-QO > -.-- 105% -- 105 1054104 ...-. PE 104 May 21107 Feb. 13 
Sch come, 8 EERE 1939 ~ fg 68,06 o--- 116%) 109% ...-. 09% 110% 109 Aug. 2111034 Aug. 13 10y) Aug. 21,116 Jan. 4 

CO Eee aay Ana A EEA R bone Qe ee PEERS aes Sr a es 
Gen. gold, 444s ....-..-- 1992 M- 8S) 155,000 ..... 195% 101M Sale _.... 101 100 Aug. 22101'% Aug. 7 99% June 4 105 534 Jan, 28 
Registered _......... 19902;'M- 8) .....- ... 106 ea BARES Oe es lees a ee 
Craig Valley, Ist,g,5s..1940 J - J) -.-.--- | Pee OF Ap gg ME SCE! PRE. Dae = ~|enn-co wocogs 
at | Div, ist cong, 4..1998) - ; nieerhi DANE Roddes ascatlncesn WOR 9674 soe of 100i ie. - 
ie O.....cccane Bey eee: ers TLR EREE PERG SAS ) une 9934 Feb. 
Warm Spr Val, Istg, 58.1941 M-S -....-. ao ia hy SSeerny Mae Eas Her rere Pee ees 
Greenbr’rRy, ist gu,g,48,10940M-N~ -..-.-- PR Pemeters 100 .. 100 == ==-- =--- se 
Chic & Alt RR—Ref g38..1949A -0) ---.--)----. 79 eee 6 eS Fe = 80 Jan. 23 
0 ee .1949A-0O i Eee Pee ee: ae aA = LTts os _ 
Railway. ist lien, g, 3448 1950) - J 11,000 75% -..-- 67% Sale |..... 62 65% Aug. 19 68 Aug. 3 { "7655 Jan. 14 
Registered .......... 1960/5 - 3} ..-- . WR ap ee mal = isms, sega oor Be 
Chic Bur & Q—Denv D 48.1922 F -A 1,000 100% Sale GPG <nace 95 as 97's Aug. 14 97's Aug. 14 97% Aug. 14 10014 ‘Jan. 2 
= Division, 34s...1949 J - J 5,000 91% Sale | eRe eee 88% 8734 Aug. 15 8744 Aug. 15 87% Aug. 15 92) Jan. 20 
DE cccnusaees ne 2a) ssccon ¥3% 88% ___L. wa P RR | APE aL - Ba 
= 4s maposcecees 1949] - J 113,000 101% Sale 9954 Sale 97% Sale | 97%s Aug. 30 100!4 Aug. 12 $7% Aug. 30103 May 2 
Registerec aa -J SRS ROE PSR Gee Se ee Ae net —w 7 ho a eer 
Iowa Div sink fd, 58---1919 A - O ae Eee Re 105% 2 ee _ 105 May 29106 May 29 
Sinking fund 4s_____- 1919 A -0O 2,.000/101 ..... 100 101 |100% 101 10014 Aug 19100!3 Aug. 20 9834 May 19104 April 9 
Nebraska Exten, $...-1087 M-N 3.000 101% _---. 100% _..-.\-.... 100 101 Aug. 9101 Aug. 9100 June 11102 Jan. 28 
Registered _._.....-. ER RM Se PPS MUTA ake ae : 5 RP A | AE, Pee ey oe 
Southwestern Div 4s__ 1921 AE SAR ETRE irre Se a Ea SE, Boe Sr ee 
4s, joint bonds, See Gt. . 
Debenture 5s_........- 1913 M-N 2,000 102% Sale . Mee laden 99% 997% Aug. 22 100'¢ Aug. 23. 99% Aug. 22104 April 18 
Han & StJo, con, 68....1911 M-8 .-.--- 10844 ee ee “ad -.---- 105% July 1109 Jan. 15 

Ch c&E I— Ref &imp.g,481955 eS yee Sa Bee a 92 April 27 92 April 27 
Bie, OF GO GB. c ccccccee 907 J SB éueca 101% 10035 2 dc sgmelgaiis 100) Jun. 17163) May 
a ey eae ees A-O 13114 .- 127 ol 125 = _. 126 May 20128% July 19 
Gen cons. _ & ae = M-N 24,000 1163 117% :08% Sale |..... ...-- 108% Aug. 29109 Aug. 4% 108% Aug, 29 11749 Jan. 15 

egistered _......... om weaane in ea Reet - a. SPREE Pare a 

PA yy YoalRy, 1st. 58. 193013 Sit! snedinn |" CLE) Sea ial ooered pate 113% Feb. 11134 Feb. 1 
jcago rie, See Erie. 3 

Chic Ind &Lou— Ref,¢,6s- -10e7it -J 10,000 126 Sale (1218 -..-.-)}...-- 124 (121 Aug. 19 121 Aug. 19 121 Aug. 1912643 May 6 
Refunding, gold, 5s- | A eee 111% Sale ee 109 107. April 4111%Jan. 2 

ane & Chic, 1st, 6s- 19103 -J 1000) ..... 107% 102% ..... 102% Sale (102%4 Aug. 30 10254 Aug. 30 102) July 10105 May 25 
ie w & St Paul— 

Terminal, gold, 5s_---.-- 1914J - J 4,000 104% 109 (102% .....|-..-- _. 102 Aug. 29102% Aug. 61C2 Aug. 29106% Feb. 6 
on. 5 4s, T A..May 1989 J - J 5,000 105 a" Sh @ea6< 10i Sale 101 Aug. 30101 Aug. 30101 Mech. 18107 Jan. 26 
egistered ..... May 1989.Q- J) ..---.|..--- 8 101 PES ES Pe Oe scleanace soc<osilonesen a .0s6slennese paceum 
Gen. 5, 3360, cat B. May sees - ; onnnen Ge (GNEE cute ocacelsamen asec 88% July 8 9214 Mch 9 
egistered ..... ay | — eS Pre Baas) a ees eer eS ee eee 
& L Sup, Div, g,53..1921\J - J) ----- | eee eeeeees ; ES ee EEN Se 9 ae 
Oh & Mo Riv Div, 5s....1926 J - J 9,000))110% .....||110  .....].. ...--/109 Aug. 15110 Aug. Aug. 151134 Feb. 21 
lc & Pac Div, 63_.... 1910J - J 4,000,102 _..../|103% __.-- 104 .....1104 Aug. 5104 Aug. Aug. 5 105% way 10 
Ch & P W, Ist, g, 58s_...1921 J - J 19,000 110 11! 109% .....|107 Sale 107 Aug. 30 109! Aug. Aug. 36 112 6 
_= & Gt So, g, 58._-.. | ES epee 104% ...-- NG Be Be anal ae BESS GS June 20 10634 ped. 28 
& So, assu, g, 68..1924\J - J) -..---- Ree "peers Repro Cee BE ERE EEE aa tee 
ist - & 'D Div, 78.--1910J) - J) 22: 106% -..-.-  —— 108% ..... Nias eiincatan . 10534 July 11109 June 5& 
sen aD bataa:? scales ie aba 4 pasinks | eee ER pees RE eh SEI 100% July 11100% July 11 
8 xten, 78_.._. PA” ees) per ees Pepe) Seeerors 3 - ee ie 
lst La Crosse & D, 58...1919'J - J) -.---- - ewes Faget Rays ee - 106% July 3010834 June 1 
Lamy my Point Div, i: ..1910, J - J SS eer .. 98% ..... EE pSS __... 10242 Meh. 19103 Mech. 18 
Ist So Minn Div6s ~...1910J - J 10 000 104% 108 103 _— 100% 103 102 Aug. 21103 Aug > 102 Aug. 21 105% May 29 
ist Southwest Div, 6a_..1909 J - J | oe _ sae 100% ...-- 102'¢ Aug. 2102% Aug. 2 102% Aug. 2)104 Jan. 14 
Wis & Minn Div, g 48..1921J - J 1,000 107% ----- G7 -a-leeece -----/106 Aug. 26106 Aug. 26105 Aug. 26110% Feb. 37 
Mil & No, ws M bes.. fe eee Sr 108% ..... eri a DA 0 eee 10056 —. 14 106% bea ae 
ist . 1913 oR ssccas 09 eet oe eh siete - |2 June J 4 ke 

Uhic & North ' W cont 74.-1915Q-F -.._-. Toys 122% 11734 129 (117% 120 See sta .. 118% May 2x121 Feb. 4 
mxtension 4s___._. 1886-1926 F -A 2,000 1 _....| --.. 102 |100 Sale 100 Aug. 30100 Aug. 30100 Aug, 30102 Jan. 8 

Registered _._.. 1886-1926 F-A) -.--.. rsh cee RRR SE ie gp aS ...-.-- 104 Feb. 8104 Feb. 8 
General, z, , S788... ~< tee a: oneséahaeene HY ee siete  & 3 ee Se 5306 4 ay * 
stered ..... ov 1987,Q - enn aa ae DE scoeclsuae® Gene 7e 95 eb. 2 eb. 

a fund éa-~“1879-192012 Ct «assets <sancE  eaeide ~~ eres ‘ 7 ee — . A = ” 
egistered ..... ES ee ree ae ae Ree ee I ox) 4 sune 0 un 
— — 5s. - tS aes A -¢ 7,000 106% ---.-. 106 1074%)106 ...-- 105% Aug. 28 105% Aug. 14 1054, Aug. 28:07 June 6 

etered ..... 1929 A - ae, ER Ser ts ee eed al donation e eS ree eS eee 
a & ih dedacpinetieeal 1909 M 4 3,000' 99 102 (100% : 1100 101 (100% Aug. 16 100% Aug. 20 alo wey 3 10296 hore cs 
egistered .......... 1909 M - Rete RTS cet air Gert an: i es papa cae a c 
— L, peiehbno ae eS ee i 5 | SRS Si a Baas Fee in = x. re ma os 
egistered .......... 1921/A-QO| ...... a Sede 03 ea “ ~ une | 
Gaking fh fund deb Se... 3983) " = sieees 113% 11334)... _- 1154|-..-.- 11036 i akate a 11344 Jun, 25/114% Feb. 8 
PE accacneess 1033;M-N; ....-.- aime a ial EES -_ a Ca eee ‘ o cccccallecaces cosescleccecs socese 
North’n [llinois, Ist, 5s.1910.M-S  ....-- 101% ..--. 106% ...-- eth =o Serena Pir ns Pepe re re Peer ee 
Ott C F & St Paul, 1st be, 19008,M- 8) -.---- a” maeate 100% ....- 100% ...-.. eH peed Mch. 291|102%% Feb. 7 
Winona & St Pet, 3.1907/M - N| 1000/1023 .....|\100% ....-. 26606 «...- 10034 Aug. 13 10074 Aug. 13/100% May 11101% May 6 
Mi LS&West, Ist. ca 1921\|M-N)  ....-.- HiZvs ..... i gheetoes A Seer peepee 120° July 22/123%% April 30 
Ext & imp, sf, g,6s./1929/)F -A| ------) PE oases Ree escent & Sn SPR: 113 April 26) 113s May 31 
Ashland iv, Ist, g. 6s,1925|\M - rere Sy ewaan a are Sarees ‘ 
Michigan div, lst,g,68,1924\J - Jo ....-- aeener Ses Spee ° 
neomes, 68......... 1Q11;M-N;) .....-. oer >a geet Cae renee 
Cale RI & Pacific, 6s... .. ass eae | ee ee ee 2 
General, gold, 432222277 1988|3 = J 80,000 100" Bale” "8734 “O85Z| 08°” “O44 “OA “Ae. 26 “OT74 Aue. 0 
Rogietored 7 --7-- "166819 = 3] ce vactltcnee cone el eee ON ectas cere) cee anos] 2cae. ue =-a OOM Keb. 21] 9084 Feb. 37 
Qeiwodes, gold. €5,---1088/4 -2 177,000 “$85 92 88% Sale |87% Sale | 8614 Aug. 21 88%; Aug. 2 8634 Aug. 21; 91% Jan. 4 
at trus es G ... Bt 6sesensl MD wacce Pees VAs Pe AS : Ht PO ERO NT 
eee G2 1PM eN| 2222: 90% 2222 ene Ipeacafin nie: SEWER OOESR ROORRC A 
hy SCRREROS IS erer: IM-N} .....-]| 90% ...-. See, Header e fs ‘ si aaa 
3} —eeeeceter 1915|M-N| ...-..- eae  )eRe.4H Baers] Sei! (Re ee: an. yt 9014 ‘Jan. 16 
| Sf Seen 1917|M-N/ ...-.--// ee  * Sf ne ee Fen eS 90% Feb. 8 
i) FaReeeeatee- 1918, M-N, 2,900 88% ___.. 5 om 84 Aug. 26 84 Aug. 26 Mch. 22 
Chic RI & nee RE, 0.00515 - Ni 494,000 76 Sale | 6954 Sale | 65% Sale 65 Aug. 20 6954 Aug. 2 65 Aug. 2\| 77 Jan. 4 
TE a oend son nineal A Beenie Meare See Ratios per Bee: Mpa | CPE PE eae 
sain ein trust st gold 581913 M- S 51,000| 90 Gale 884% Sale 83 85 82 Aug. 22 884 Aug. 1) 82 Mch. 58 9134 Feb. 21 
url 
p ET & col tr, g, 58.1934 A a 1,000 115% _..- HE? 117 116 117 119 Aug. 29119 Aug. 29,113 May 10129 Aug. 29 
istered .......... Der ‘edanaiiceks ecbseh dbindé cbs Gibedtaadaen bsnl nacowe snakes apetad dadeealsaaane Soneen 











SEPT., 190%. BONDS—STOCK EXCHANGE RECORD. 25 











BONDS Int. | Sales in | Price about i PRICES IN AUGUST. RANGE SINCE JAN. 1, 
“ Peri-| August Jan 2 | 
N. Y. STOCK EXCHANGE. od. ed value, i907. | August 1. | August 30. | Lowest. Highest. 





‘Chic R I & P—BurC R & No— Con.) | } 3 Bid. aes - Ask. Bid, Ask) Sale Prices. | Sale Prices. 
Eee oo SS anateee A ° Ta 07 | sccesies «ea i See 

M&StL.ist eu.e.78 1927)4 1) 

Choc OkI&G gen,g,5s, on J - Ji 





103°” June 18/103" ” June 18 











a OE eee M-N 

Keok & Des M, Ist, 5s..1923 A - O 

@hic St L& NO. See Ili Cent | 

Chic St L & Pitts. See Penn Co 

Chic St PM & O, cons 6s..1930 J - D 2,000 129% ..... 128% .....|----- 12746158 Aug. 26/128 Aug. 26) 126% June 18/131 Jan. 31 
Cons 6s, reduced to 344.1930 J -D| ------- DOU, cccocllesncn: 60 -66facs0d sosdn) ences coesent o occccciinah ah Shed eee sa eek 
Ch St P & Min, Istg6s..1918M-N  ----- Cl a Pee Ae nae --.---] 1814 Feb. 18) j1313¢ Feb. 18 
North Wisconsin Ist 6s..19830J - J) ------ 126% ... oie ere anheel sens eS es ee a ene ee 
St P &SCity, lst g6s...1919 A -O Se Pe BITS ccs $8396 ccces)«.-< alk 5 _.|| 116% April 4; 12056 Feb. 13 

Chic & W I gen, g,6s.Dec 1932Q-M_ .------ 611% cccas 1005 ....-. Tt | “endieslugiccas wa as 1094 June 6113 Feb. 27 
Consol 50-year 4s...-.--. 1062\J - Jj ..--- GD ceeadiiensd Sheed bade bes awesea Waklad cccace coke 97% Feb. 8) 98 Feb. 6 

Ghic & W Mich. See ie wy. | 

Choc Ok1 & G. SeeC! } H | 

Cin Ham & D 2d rg tg IS abs ©) ccnene||-none cocen|locces conce Ee ey eee See err 
Cin D & I, Ist guar g 5s.1941 M-N| ------ ROBUG ccccciiccsce eccen| MEEDD <<008 eae : : coi 102 June 51054 Mch. 16 
CinFin&FtW , 1st gu g 4s 1923 DRGAME soar icas, cacactlstenite comaseee cdasatens nae ~----||-=--0+,----=-|----0-- 2-005 
Cin Ind & W, lst gug4s 1953.3 - J) ------ ----- BA jlencun eee 88 2 eA Ee .--|| 83. Jan. 29) 83 Jan, 20 
lad Dee & West ists 6s.1086|J - J) ------||----- BORER seces eseetlnenssd snbsslacce ‘ 104% Feb. 19105 Jan. 7 


lst. guar gold 4 SES @ Jl cacece)|cscce cove Se Se a eee: ae ‘ tS leanens seuees lacunae’ clade ’ 
Cin Ind St L&C, See COC&StI. } | i 


Cleveland Cin Chic & St Louis— 
General, gold, 4s_...... 1993 J -D 
Cairo Div, Ist, gold, 48..1939 J - J 
Cin W & M Div, Istg4s.1991 J - J 
8t L Div, 1st col tr g 4s.-1990 M - . 

Registered_...._...-- 0 M - 
3 «& sa Div, Ist g 4s_-- 1500 M- 5 
al Div. Ist g4s..1940 J - 5 
Cin I St L & C, cons 6s..1920 M- N 
First gold 4s_.._Aug 1936 Q- F 
Registered _..Aug 1936 Q - F 
Cin 8S & Cl, cons Ist g 5s.1928 J - J 


95 Aug. 26) 9714 Aug. 14) 95 Aug. 26/102 Jan, 19 

994% Jan. 10, 99%% Jan. 10 
Aug. 23) 9844 Feb. 13 
93 May 28 9834 Feb. 2 
7 Jan. 10; 97 Jan. 10 


95 Aug. 23} 95 Aug. 23 
93'4 Aug. 7) 94 Aug. 1 


ww! 
oc 
os 





fn 97}4 Mch. 29 99  Mch., 25 
95 Aug. 14 95 Aug. 14) 95 Aug, 14) 99% Jan. 31 
; 109 June 3109 June 





CIC C & Inconsol 7s.-..1914 J - D 118% Jan 22 118% Jan. 22 
Goment stnle GanG. Fa. BB14iS © Di  ccccce|icccoe cocccllesnce scpec|scccs cos se) encces cccces|scccns occvesiisenece, :5660lennseG_peeeee 
Gen’! consol, gold, 6s- poate! - J 127 July i9132 Feb. 15 

Registered ..._.... OM ccccdolluccca saccallecend Senne scene sebeelsccess osicanlesscas onsccsenetos Gaedee eeaeeh -aneEE 

Ind Bl & W, Ist pref, 4s. 1940 4 -O stihneceda oparatlehonean mannan 

OL & W, Ist pf, 5s_Apr 1938 Q- J camnella wneen|oonce - . esas -- wo _sscces 

Peo & East, lst cons 4s. _1940 A - O 6,000 94 ..... 9U% -.--- 89 91 89 Aug. 27 91 Aug. 5 89 July 15,95 Jan. 3 
Income 48.......-..- 1990 Apr. 16,000 70 72% «Sy 62 é3 Sale | 53 Aug. 30 59 Aug. 7, 53 Aug. 30 723% Jan, 11 

Cleve Lor &@ W. See Balt & O 
Cleve & Mahon Val. See Erie 
Cleve & Marietta. See Penn. RR 
Cleveland & Pitts. See Penn Co 
Colo Midland—tst g 48_..1947J - J, 25,000 73% Sale 65% 66% 62 65 | 62 Aug. 17, 85 Aug. 5 62 Aug, 17) 7414 Jan. 25 
Colo & Southern Ist g 4s..1929F -A 37,000 9244 Sale 87% Sale 84 Sale 8s} Aug. 30, 873g Aug. 1 84 Aug, 30 9444 Jan, 14 


Refund’g and ext, 44s 1935,M-N| -..---||--... --..-)!--..- 9034 -.... v1 , ‘ “ie -- 95 Feb. 11) v5 web. 11 
Colum & Greeny. See South Ky | 
Colum & Hock V. See Hock Val 
Coi Conn & Term. See Nor & W 
Conn & Pas Rivs, Ist ge 48.1943 A-O)  -2---- conn e enn een ne enn e- | enone o---- --- o-- wn nnn www ee eee e ne ene ees ee ere - 
akota & Gt So. See CM&StP 
allas & Waco. See Mo K & T 











Del Lack & West 7s...-.-- 1907 M- § _— ee ———_ BOOM ines .. 101% Mch, 14 104% Feb. 26 
Morris & Essex, Ist 7s..1914M-N 10,000 119% .-.-- 116% ----./1164% ...-. 117% Aug. 7)117% Aug. 7)/117%9 May 27 11744 May 27 
lst cons guar, 7s__.-- oT | rie ” igiaieenk eer Se Fo ee < 12134 April 5121%¢ April & 
Registered ........1918|)5 =D)  ....-||en noe coco) nccne ence ecoee son-n « ceasccileconss Seebeslecened aeaeee 
ist ret uar, &, 3348--2000 J OE . dat eatennnind BE. jlessce cane elecenm om a= > mend ool aaa Pe Pa Snes 
NY . Ist. 6s.....1921 J - J 120% 126% ety. 1204 119% 120% J i122 June 21:122% June 13 
demmeaion RO 1923 F-A io 000 110% -..-- 106% .-.--- BPG. sane 107'4 Aug. 610714 Aug. 6 107% Aug. 61114 June 18 
Term & improv’t 4s_.1923 M-N = -...-- ----- IO1 |\n-- 2m ennne|-oee- o-0-- 3 a . 97 July 20,97 July 20 
War’nRRist ref gug3%s2000F -A_ ------ --- —— re rere é : . cdedde Santuclothabe canons 
Del & H tst. Penn Div 7s.1917M-S_ .-.---- | SBEIG cocce! occcs coees|ecccne ceccccleccess sosvtsllecaces sa eseslounees eeese e 
Registered __.._--_-- CC eS ee eee | aesme ais ven se etselisnens poanin 
10-yr convert deb 43.1916 J -D 719,000 10933 Sale 6 Sale 92% Sale 90% | 963% Aug. 3) 90) Aug. 26 109% Jan. 2 
Alb & Susq, conv 3}4s-..1946 A - 4 176,000 111 114 a 88 4 Sale 87)2 934 Aug. 5) 87% Aug. 22110 Jan. 12 
Rens & Saratoga Ist 7s..1921 M-N = -...-. 13396 ...<- BEB * ecasclecnce scses ones EE | OG RAR ES PONE oy TM 
Del Riv RR Bge. See Penn RR 
Den & R G—Ist cons, g, 481936 J - J 9,000 9634 ...-- 93% Sale | 94 Sale 935, Aug. 1 94 Aug. 30' 92 July 2 97% Jan, 14 
Consol gold 4s.......1936J - J) -----.  . OG56 BOG [acces cous : raiselehwabe. om . 102% Jan. 15 102% Jan. 15 
improvement, gold, 58..1928J -D, ------ $OG3G 20856) 22000 cacns|socce 22005 con .-- 104% Jan. 15105% Feb. 9 
Rio Gr Juuc, Ist gu BBO.1GBS —- Di cnccce|lcoccn ccccc|lcccce cocesjcocce ooee- -_ Ce eens Br hE 
Rio Gr So, ist. 8, @ 194 OD canccallecess sasccllecece oc0cclocane 66000] occ0 es -2500s) cn .c00 <2 60cb tenance oseeke kanennranaD eo 
Guaranteed ----- 4 J-4J = rer er ee 
Rio Gr West, Ist g, 4s -J 8874 Aug. 26 9014 Aug. 1) 88% Aug. 26) 95 Feb. 
M & col tr,g,4s.ser A_1949 A - O ------|| 8734 Feb. wed 87% Feb. 19 
Ut C, Ist, gu.g, AREER tO ccncccllecase aannciiesece GN fosase QB |oicace caccus|scanan, annoenihaeleeis een 
Des M & Ft D. SeeM & St L | 
Des M Un Ry, Ist g, 5s----1917 M- N eres ere ee ee eee ee ee 
Det & Mack ist Wen g4s--1995J -D) ------ ee TD hadkatlocccs deans acsec. caseuslsesses stones |92°” Mch. 20) 92°” Mch. 20 
... , eee 19053 -D| ....-- BE. cccwcilcwces scose| cosas soccs bei Hoeven ananda eeean | 89 April 24) 924% Mch, 8 
Detroit Southern — 
Ohio South Div, Istg@4s.1941M-S -......'--.-- BANG) ---20 --2--|--2-- onnee | oo » oud, pe pede ee a 
Dul & Iron Range, Ist 5s..1937 A- O 1,000 110% 111% il? Keeaslaktee eerentee? aig eee Aug. 2 22 107 July 6 111% Jan. 28 
Registered ..........-- a eat eee 110}4||--.-- 109 . 109 beeen re k Nidedis: mebhudladuaed baanee 
| Se Rr “i916 3 = J annined POP Skebaliccns monn B0636 ....- aa a ee See A PO a 
Dul Short L. See Nor Pa 
Dul So Shore & Atl, ¢ bs. 1937 J oa sbnnnn BIG 220. lenses sacco| cance patna henna: wae me ~-oee ------|110 July 20/112 Jam. 18 
ast of Minn. SeS PM &M | 
ast Tenn Reor lien. SeeSoRy! 
East Tenn Va & Ga. SeeSo Ry | | 
Elgin Jol & East, Ist g6s-.1941 M-N) -.-.-- BISIG 11GB GGhiccces ccd) seecs occu . » ‘sastes panes tubes ‘on June 1011034 June 10 
Elm Cort & No. See Leh & NY 
Erie—ist, ext. gold, 4s...1947M-N  -.---- e . senke D:. -cdemmlecacd aamnes ned ae wonttiiiahet til eee 
2d, ext, gold, 5g.-.-..- Ct oS |, oo ini aoa ics patlesn ade waite ‘10714 ‘June 22109 April 12 
3d; ext; gold, 4s_---- 1923/M-8) ...... 7 —— | = pereaae Spe seee (Ee ee ---|1034% May 38103% May 2 
4th, ext goid, 5s_..-.. |. Ow! 8 .- eons _ 3. ae eee ee “ sth wn mame wie teal 108 July 11108 July 1 ‘ 
Sth ext, gold, 4s.....-. 1928 J -D ee ee. 96 ee eT - a. 100 June 8 100% Feb. ib 
Ist consol, gold, 7s...-- 1920M- § 20,000 12954 Sale (127% ..... _..128 (1:8 Aug. 13,128% Aug. 7/125 Mch. 6) 129% Jan. 2 
ist, consol, g, fund, 7s.-1920M- § ae gee ree pee ee 4 ee Ss, Rts: > a 
Erie ist con, g, prior 1996 J - J 30,000, 97} Sale 93 .....| 044% ....| 9314 Aug. 12) 95 . Aug. 7] 91 July 1) 0075 Jan. 23 
Registered -...-.- -J neation on base panko as wi ° SP senha, 
ist consol gen lien g 4s-- -J 79 Aug. 26 80 Aug. 7/ 79° ~ "Aug. “36! "g8 Jan. 8 
rae J-J --| 854% Feb. 18| 85% Feb. 18 
Penn coll trust, g, 4s-.--1951 F-A 80 Aug. 27; 83. Aug. 2| 80 June 21) 91% i a3 
50-year conv g4s, Ser A_1953 A - 72 Aug. 20; 76% Aug. 12) 72 Aue. = 108% & 


oO 
Do do Ser B 1953 A-0O 68 Aug. 8) 68 Aug. 8) 68 
Buff N Y & Erie ist 7s_.1916 J - D : ee . 

Buff & SW, gold 6s_- .-1908 J -J ro a a 5 a 

Chic & Erie! 1st gold 5s.1982M-N 12,000 11786 Sale 115. __.-. ---.. 113% 113% Aug. 27,11314 Aug. 27 113 Aug. 27119" Mch. 8 





Cleve & Mahon Val,g5s1938J - J, ------ SREPG awane ME athens adens menee ieee alo a" EE | Gana are PEE os ee. 
Registered -._--.- 1938:\Q- J) --- OO Fer race Ber er me 
Jeff RR, Ist gu g 5s_Jan 1909 A-O 1,000 100% - chtestanaes enace Sees sans 101 Aug. 14.101 Aug. 14.1004 April 20 191 Mch, 26 
Long Dock, con g 6s....1935A-QO  -...-- DE | ébadullnened o6oentoneee wenee og eee -- 126 May 7130 Mch 7 
C & RR Co 1st cur cu 68.1922 M- N ED, | A Ee es ey en ae ee ’ oth neneen’ snehealin abaade 
D & Impt Co Ist cur6s..1913 J - J -.---- 107) = cenee a 102% --.-- = a wawell dp oben eoakehteaamtenases 

NY &Greenw Legtd g 5s.1946M-N  -.-..-- | Pe) a saabdlanmel b nell oetnateouee adie 

NY wed [strefg5s1937,3 - J) -.-..-- sap SSG TGR le cacolecacs OE ETS kr -. 108 eh, 58 /110%4 May — 1 
Se “eae 1937/|F - A; ..- ite a Pe » wt hase a 
General, eee 1940 F-A 1,000|..... > 108% |- Caen, edibeehnaainn mea Aug. 8100 Aug. 8 100 Aug. “8,103 Jan. 9 


} 








UMI 


























S44) ‘ sry. , 
26 BUNDS-STUCK EXCHANGE RECORD | Vou, LXXXv. 
Int. | Salesin Price about PRICES IN AUGUST. RANGE SINCE JAN. 
BONDS. Peri-\ August. Jan. 2 us S48. t 
N Y¥Y STOCK EXCHANGE. | od. = value 1907. August 1. | August 30. Lowest. , Higheat. Lowest. Highest. 
Erie—(Con.)—N Y Susa &’W— $ Bid. Ask Bid. Ask Bid, Ask | Sale Prices. | Sale Prices a Prices Sale Prices 
Terminal Ast, g,58---1943.M-N) -.---- £6606 -..0. ne? eee ol Beart ecg : : d , 
fo ‘Ist .. . - 1, 104% ....- 104% ..... 3 ames 104% Aug. 14/1045 Aug. 14 103% “June 12)i104% ‘Aug. “44 
Wilk & East,1st gu,€63-1940,3 -D) 22... 10834 ...-. 10534 ---.. a tec | 0544 

Erie & Pittsburgh. See Pa. | 0574 April 3)105% April 8 

Bv & In, Ist con, gu,g,6s. 19263 . oe 11234 a eee ee , Re tee er ie Oe Oe a 

Gr & T Het con g 6e.--1921 3 a ccceee et] ee Read wu peeeedrece wi 116 June 6116 June 6 
8 eral gold 5s... ..-.- tf. ae 1 as TE Uddtd Shaes , 10: '106% Feb. 
Mt Vernon Ist g 68.._.. 1923 A-O ...... it. * ¢bn¢nbidene aascslentia adees i ae eptrsgge ten _ ™ 4 
Bull Co Branch, Ist g5s.1930/A-O} _____- ROS. DREISER Saomseripemase (Reeieys sent! Gaerne 

Fee. & So, SeeChicM&StP. a 
la Cent & P. See Sesb Air L. 

Pe eben Saat a teed = xox SOM ak ag? eee eee ae 

n City—lst g 6s - 107,000 % 111 106 107% 105% 107 «8105 «Aug. 27:107% Aug. 5 105 Aug. 27,112 April 23 

Ft W & Rio Gr, Istg4s._-1928J - J} 4,000 ..._- 90 | 82% 85 |..... 85 | 82 Aug. 14 8244 Aug. 21 82 g. 24) 87 I 

aH & Sen A See 8 Ba. a he ae ee ae 
v of 1 st,5s,’ eee 103 a lien dulttpteasei aanliidatid ait akins 100 28 103 Jar 

Ga & Ala. See Seab Air Line. ' aes . otis 

Ga Car & Nor, See Seab Air L. 

Geor a Pacific. See Sou’n Ry. 

Gila V G & N. See So Pac Co. 

Gouv & Oswegat. See N Y Cent. 

Gt No—CB&Q coll tr 4s_.1921 J - J; 996,000 97 Bale 93% Sale 913% Sale | 8914 Aug. 17) 933¢ Aug. 1 89% Mch. 26 9874 Jan. 3 
Registered ......- July 1921.Q- J Gileonss 66dnclenees ssa8e 89% ..... 3934 Aug. 26 923g Aug. 5 885% Mch. 27 96'9 Jan. (2 

Greenbrier ~ fi See Ches & O. : 

G&&Sh I, 1st ri &ter5s,g,Feb 1952 J - J 4,000 ...-.. 104 cn edd bended neh ae. <a Aug. 23 101 Aug. 23 ¢8 June 21 102'¢ Feb. 19 
Registered ann \y rs i <2 Chebestekens) Saber aeades webadt «rte EsSbalinaccs oon nbuduviauda betmatalliobanen name tnebanl setae 
an & St Jo. SeeC & Q. 
ousatonic, See N Y N H&H. 

Hock’g Val, Ist con,g,4s, tony - J) 34,000 104% Sale 102 Sale .....100 102 <Any. 12102%{ Aug. 9 100% July 13 105'¢ April 11 
Registered __.__"._- | ESS ER Sitaainee remit! | Sai PERRIS Ta PAE ORS UST lies 
al & Sel | Ist ext g 4s- “Ibas 4 = annie BN aa ace rice venes duasied Wa lok’. Spader > . 3 

‘ol lst, ext, 4s _-1055|F - Aj .....- 99 ES Pe SE 99 April 23 99 April 2 

Hous E & W Tex. See So Pac. " , ces 

H & Tex Cent. See So Pac Co. 

[Uinois Central—Ist g 4s_ ie Ey ioe a «ste ea Ee eee 104. July 1710 July 17 

Registered ___....--- > | ee oe, Sh are Stee foe: 107% April 26 107 %¢ April 26 
lst. gold, 344s. .....--- igs J-J Ps pe = eee 100 =April 22 100% Feb. 
Registered _..._._- Pt OI ssi abnbe sinnie’ aghe ene oan ames ranacdlgi cane 7 Bie foxx rN 
Extended, Ist, gold, 3¥48, , eS: - 98 tan: SOE). sade Se ate 
Registered ai headal OA a ee Sa AesE DAMAGES ds Eeees cwatee adi ntvelan sae nohacchnahenie easel ewe aee kano 
lst g 3s, sterling. .._.-.- i961 ED EMSRS PERE EELS ee Peete eas Peres Le . ep Se ts 28 
Registered athlete BGST Me SB iccccce!| cece EEE SREP E HE ET 9 oe rae 
Collateral trust g 4s. _.-- 1952 A-O, ....-- oane Oe Te sédbelbscien eobes 98 June 20 102%¢ Feb. 16 
Registered __........ YS RR SE Se, eer ee 98 May 1 98 May 1 
Coll tr g 4s, LN O&T__-1953M-N{ 25,900 101% 1024 98% 100 |..--- -- --| 98 Aug. 22) 99 Aug 21, 98 Aug. 22 10344 Jan. 17 
Registered ____...._- ES percees ae LAE RP CEES EES 97 May 1,97 May 1 
Cairo Bridge, gold, 48...1950,J -D) ....-.|.---. ON ste ccrePacae = 102% Jan. 15 102% Jan. 15 
stered _. 1 50 J - DI ee alk dobar RE ETE Fk aye. ee eo 
Lou’v div & terml £.34481953 J — err as 88 Re latece eon : S9 May 31 91 Jan. 12 
Registered __-_._- DE? 2 asccasleneee ao8eel sade dueae _ ‘ RE OEE Sn aes 
Middle div, reg, 5s ““"H001/F - A ihnianias 104% ...- Sas _ = a phe ax Geena 
Omaha Div, Dit ee Ca 8 Loecceleaemn enndsioese daneelseuee a 
8: Ldiv & term], g, 33..1951J - J > -..---- 76 7634) ..<-- Ge lsacas 80 783{ Jan. 8 7S3j Jan. 8 
Registered ........-- i SS a = Saran eee an 
Gold, 34s -.....-.-- W615 - Jj ...... SD -sadballiccace sabes Soe wae 89 Mch 8 89 Mch 8 
Registered - nn = @ casnss canes 90% ES, SETS Reman) Serres eS jal canter ahele ie 
Springf div Ist g 3is__-1 ES eee ee See a ees Sa ee ae 
Registered _-_ - ----1061/5 - J oun ae al i cecieaeens ‘aida andiaediods” tbo ‘ eee 
West’n Lines Ist g 4s_.1951F-A 4,000 102% ---- SE edet ona gare 9734 Aug. 13, 974g Aug. 1 97% Aug. 13102 Jan. 10 
Registered .......... 1951)F -~ Aj ...... RG FFP EL, | EA IGES ELE TA RS eile - er ey ee 
Belle & Caron, Ist 63_..1923'J - D, andseidne  , oS SeSer Sa ‘ fai 
Carb & Shaw, Ist, 4s, g-1923 M- S! _.___- 95 eS Seta: Seer 97 Mch. 13 97 Mch. 19 
GhstL&N 6, gold bs. cc FS Zoos 118% 12244 116% -.- i15 er 11844 April 26 118% April 26 
Registered aiid Dt CHE 8 nancécllengae Gb00esénes sonceledete ya aie : welded 
. {| eae 1961) -Di ...... nid glial EE OT PO re S34 Feb. 25 8814 Feb. 25 
Registered .......- SOBRE © DBD ccccce ORE EARS ee - a aeatil sa 
Memph div, Ist,g,48.1951J -D  -..... 100 -..-. A Le sis 10045 Mch. 19 1600's Mch. 19 
Registered eine | RRR | SEES Sie aes eene es peewee, RRS ey eS chaste Salon tic A.0Gh aad Sask ocaloe ata 
St L So, ist,gu,g,4s.1931M-S  -...-. Se ese.h Oe scnusl S06) wees 97 Mch. 26 97 Mch. 26 

Ind BI & W. SeeClevCC&StL. 

Ind Dec & W. See Cin H& D 

Ind Ill & Ia, Ist, gold, 4s_.1950 J - J neni 95% 100 SIE a eN Cpeeee eS ee 93'%4 May 14109 Feb. 20 

a ae ee ion - 5 10.000/\136 ..... See: BEE lemnes B18 [296 Aug. 7114 Aug. 7 111 May 22115'$ Jan. 11 
eS eae yey M-S 18,000 99% 100 9714 98 97% - 9716 Aug. 16 98 Aug. 28 95 Mch. 28 995, Jan. 4 
3d, gold, as ERE. ED eae 78 Sale 65 75% 60 70 65 “far 17 79 Jan. 16 

lowa Central, Ist, gold, 5s. 1938 J -D 8,000 ..... 110 Wi % ~- 100 «+1014 101 Aug. 26,102. Aug. 23 101 July 8111 Feb. 6 
Refunding gold 4s - -_ _- Pw E wééaka ee 2 kt Oe 704 82 June 28 85 Feb. 20 

grax Lans & Sag. See iiich = 
ederson RR. See Erie. 

1&G See LS&MS 
4 4 Mich, See Tol & OC, 

KC &FtSc &M. SeeStL & SF 

KC&MRy &B. eM Laer. 

KC & Pacific. SeeM K & T 

ml —~ lst g, 3s.-1950 4 -3 2,000 703% Sale 69 7e leanne 69 67's Aug. 13 70's Aug. 3 67144 April 3 73 April 22 

Renteey Cont. See L & N. 

SeCRI&P 

Knoxville & Ohio. See Sou Ry 

ake it By "ee gold, 681037 J - 8,000 11246 116% 111% 11236112  ..... 112 Aug. 28 112's Aug. 13 11i July 16114 Mch. 19 
2d, gold, 5 oe aed Me @ MM ssccss ..... 108% 104% 1053¢ -.... --- . 106% April 17 107% Jan. 7 
North’n Ohio ist sug 5s_ 1945 Me scones 108% ...-- OE hae al aiatacate 110 April 231105 April 4 

L it 4) Mich So. See N Y Cent. 

Leh V N Y Ist gu, g, 44s- and -J 12, 107% Sale 105% ----- 104% 105 10574 Aug. 2106 Aug. 6 104% July 3,10734 Mch. 26 
m Papa C1, stabenlehens abbaclaaeke 2 aeelwenen addin 106 May 8106 May 8 

(Pa) gen con, g, 4s “3003 M oN Pet PE Es ae a if Rees 

Tah ¥ Te tom Ry Ist on.5te..toe n - 9 nanan Se endactec = Been 112% 11214 ‘July “31 113% May 13 

Leh ¥ Goal ¢ Co,lst,gu,g,5s_ 19s33 - | eacenall sauiee || es PSE 113% 112% May 11124 May 1 
ist int reduced to 4s __.1933 J - RSS See Rees eer RENO ERE AEST 

Leh & N te gu, g, 4s. sees S - a seme on SP stacnlsteane bases 95% June 14) 96%4 Jan. 16 
Elm GEN lst pf 6s....1914 A-0) éneese Set Pesan SO Eee Spee ee MEMES ean HIS sy oe 

C3 aoe ae 4enese Dt dtteticnhtm®: diminlnasees Swansqloowhus tcnnciieihenh Gheqelebteee. Guseae 

Leh ud R, See Cent of N J 

Leh & Wilkesb. See Cent N J. | 

qareg & Caney | Val. See Mo.Pac| 

Long Dock rie. 

Lone Isl lst con, g,5s, July 193% g -J 3,000 113% ...-- 110% .--..)..-.- .2--./110%4 Aug. 29 11034 Aug. 29 110% July 29.1144 Feb. 15 
Ist, con, g 4s-._Jul 1931/9 - a. coun BA Unease’ gD Melee onlin eS bi oi 'gt AG he aS 

me CON 8 scee<e Dl Gns- di<ieae eames 95 92 June 12 99 Jan. 25 

Dee 2E. anausslle ane. soneel conwt 0854) ..... a RE a Se Ob eS ay Rr y - eee 

co gee GPR eS FP Se ee ee me re SN, Pee 

em 8 esancs 92 we fenece 06}4|..... 944 94 Jan. 14 95% Feb. 15 

On amamin SE ea ae AS ie] ea SR were: OMe es a Ss Ci cateenndie 

. a-6 49,000 ..... 99% 94% 96 ..-- 95% 94 Aug. 29, 9444 Aug. 27 94 Aug. 29 99% Jan. 25 

OME quan 104% ...-.- EERE le IPR ee its } TEE, RS IES ee ee 

1911.M-68 .....- 101% 103% 1005 ..... ...-. ----- | ‘ 100 Mch. 11 102% Jan. 10 

NY aM, con, 7S Cl UCU“ hee eee _ ee ee Ea SS eet eae 
NY &RoBch, ist, g. 6s..1027;\M-$ ...... 108 44 EE ee Se eae ; 105 April 4109%4 Jan. 7 
NShBch. 1st con,gu5s,Oct '32Q- J) __---- iS ies: AGO eRe! SEER eS eS Ep 8 DO AE 

Louisiana & Ark Ist 5s....1927 M- S| 7,000 ..--.- FE senen seenel cawae asain 100 =Aug. 23,100 Aug. 23.100 Aug. 23 10344 Feb. 20 

Louisville & Nashville— 

General, gold, 63....... 19080,3 -D)_ ...... 115 tl ae —. 114% June 12117 May 15 
Wt UE eccccncsnencds 1937|M-N; ...... are ae <suens ree , 108° Mch. 15 117%{ Feb. 26 
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BONDS—-STOCK EXCHANGE RECORD 
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BONDS. Int. 
N Y STOCK EXCHANGE. od. 


Sales in 
August. . 
Par value 1907. 


Jan. 2 


Price abou! 


PRICES IN AUGU ST 





Louisville & Nash—(Con.)— | 


Unified, guid, 48.....-- 1940 J - 
eee 1940\J 

Binking fund, g, 6s__... 1910 A 

Coll trust, gold, 5s_....- 1931 M 


5-20-yr, coll tr deed,g,4s 1923 A 


EH & Nash, Ist, g, 6s__.1919 J 
Louis Cin& Lex 2, 4448.-1931 M 
NO & M, Ist, g, 68...-.- 1930 J 
NO&M, 2d, g, 68 ae 1930 J 
Pensacola div, g, 63 ....1920 M 
St L div, ist, g, 6s...... 1921 M 


3d, gold, 3e .........1980 
AtlKnox &No Ist, g, 5s .1946 
Hend’son B’ge, ist s f,6s,g "31 
Kentucky Cent, g, 4s._.198 
L&N &Mob&M, 1st 2,448 '45 
L&N-Sou Mon. joint, 48.1952 

Registered _._.. July 1952 


= 





See 
Sar 


~ 
se 


LP >e PuemenOnnne. Z50OZOue 


NFla&Shef,lst,gu,g,5s 1937 F 
Npt&CinB’ge gen gu g4}s’ 45 J 
Pens & Ati ist -GU,6,08- 1921 F 

Ala,con,gu,g,5s..1936 F 


Lo&Jeff Brag geCo,gu,g, “1945 
NA &Ch. See Ch'Ind & L. 
N ahoningCoal, See LS & MS. 


— 
— 


anito 8  nhcgag oy g,.5s.1934 J -D 















McK’pt&B NYC&H. 
Metropol E] ‘See owe iy. 
2 ‘old, ..-1911/3 - 3 
38 ‘ an 1939 July 





Jan 1939 July 
5s..1917 A-O 














iat ist con, g. 48.1977 M-S§ 
ruaranteed 1977 M- § 

ist gold, 68-1910 J -D 
J-D 

Mid Term -D 

MILS&W 

Mil & Nor : 

Minn & St . J -D 
lowa Ext, ist, gold, 7s_.1909 J - D 
Pacific Ext, ist, gold 6s 1921 A-O 
S W Ext, Ist, g, 7s._...1910\J -D 
lst cons, g, 5s.........1934;M-N 
Ist & refund. g, 4s. -1949 M- S 
Des M & Ft D. ar? gu £g, 4s "35 J- J 


Min & St Leu. SeBCRE z: 
MStP&SS M, con, gold, 








stpd, payment of int gu ioas J-4J 
Minn SS M & Atl Ist, goid 
stpd, payment of int gu.192 -J 
Minneap Un. SeeSt PM & M. 
Mo Kan & Okla. SeeMK &T. 
Missouri Kansas & Texas— 
Ist. gold, og a Gc ech inertness 1990 J -D 
2d, gold, 4s .._._- June 1990 F - A 
ist, Exte a gold 5s._.1944 M-N 
ist & refund mtge 4s....2004 M- §) 
Gen. s. f. 4\48.....- -1936 J - J 


St Lou Div, Ist, ref, g, 4s 2001 A-O 
Dal & Wa, ist, gu, g, 5s_1940 M-N 
Kan C & Pac, ‘Ist, g,4s.1990 F-A 
Mo K & E, Ist, gu, g, 58.1942. A 

Mo K & Ok, Ist, gu, 5s_.1942 M-N 


MK&T of T Ist, gu, g,5s1942 M- § 
Sher Shr’v &So,1st,gu,g,5s'’43 J - D 
Tex & Ok, Ist. gu, g, 53.1943 M- § 


Missouri Pacitic— 





lst consol, gold, 6s... -.- 1920 M-N 
Trust. g, 5s, stamp’d,Janl1917 M- § 
Registered .....- Jan 1917M-S§8 
Ist coll, gold, 5s........1920 F-A 
Registered _..... --1920 F-A 
40-year gold loan 43....1945 M- S} 
3d, 78, ext. at 4% --... 1938 M-N, 
Cen Keh Ry, lst, gu, g,481919 F - A} 
Cent Br Un Pac, Ist g, 481948 J - D) 
Leroy &CValAL.1st,g,5s 1926 J - J| 
Pac RK of Mo Ist ex, g, 45,1938 F - A! 
2d extended, gold. 53.1938 J - J 

8t Louis Iron Mt & South— 
Gen con ry & land gt g 5s ’31 A -O 
Gen. con, stped,gu,g5s1931 4 -O 
Unif & ref, gold, 48...1929 J - J 
Registered ../____- 1929 J - J 
River &GulfDiv,1st,g 4s 33 M-N 
Verdigris VI & W istg5s’26M-S 
Mob & Birm. SeeSoR | 
Mob J & K C,Ist,con g 5s..1953 J - J. 
Mobile & Ohio new, g, 68..1927 J - D} 
Ist entens sion, g, 68_July 1927 a9 -J 
g 4s_ 1938 M- S$) 
goninens Div, Ist, g, 581947 F -A 
8t L & C coil tr,g, 4s, May 1930 Q - FI 
Guaranteed, gold, 48.1931 J - J 


Collat trust 4s, See Southern 
Mohawk & Mal. SeNYC&H. 
Monongahela Riv. See Balt & O 
Montana Cent. See StPM&M. 
Morgan’s La & T. See SoPacCo. 
Morris & Essex. See Del L& W. 
oe Chatt & St Louis— 


Ist, con, gold, 5s__...-. 1928 
Jasper Beh, 1st, ‘ona, 68.1923 
MceMMWE Al, lst, 6s_.1917 
T & P Bch, ist, 6s...... 1917 
Nash Flor & Shef. See Lou & N. 
Nat of Mex prior lien g 43481926 
Ist consol, g, 4S....--. 
NH®& Derby. See NYNHEE. 
N J June’n RR. See N Y Cent 
Newp't & Cin B’ge. See Lou& N 
NO&NE prior l’n,g,6s_Nov1915 A -O 
N Y B & Man Beach. See L Isl. 
N Y Central & Hudson River— 


oy Boe ,e 


Gold mortgage 34s ....1997,J - J 
NT FEES: 1997 J - J 
Dehbenture, g, 4s-_ “ones M-N 
Registered _......... 1934 M-N 
Lake Shore coll, g, 344s- — F-A 
Registered RF-A 
Mich Cent coll, g. 3148221998 F-A 
1998 F -A 


Registered .-. _...... 
al | 





-1918 A-O 


> Bid. _Ask.|' Bid, 
113,000 100 seen 


‘hone OP. iaes 
sondas 131 apie 
scccus(tth 227 
“5,000 10814 112 

3,000 _.... 95 
omen 92 9 
sii snes: 


155,000, 97% Sale 
109,000 86% &7h& 
4,000 103% 104 
1,000 _.... 85% 
40,000 86% ._.- 


oceces S6 eece< 
neauce Pk. enn 
o<Heoe 944% 96 
as-.ee(hie sasee 
2,000}. .... 108 
1,000 106% ... 
2,000 104 nna 
o-----//105 106% 


12,000 444, | 120 
7,000 10444 ...- 





181, 000 
2'0n 
23, 000 
41,000 8 
3000 8 





scone. OE a6 


; 107% 109% 108 


107 & | 1038 


96 


Sale | 4 


s0%% 81%] 8! 
! 


C4 Lol 


a eee 98 


&3h%) S35 
844, | 82 
buna 85 
ee 
Sale [102 
eacus 1Uu4 | 10344 
aae [208 


- 116% |116 


_jencee 101% | 100 


is £8! 
PS Ies 
| 85 
95% 97+ 
ae 92 | 
ci go | 
98 | 98 


ae. | 83 
84% 
8s | 88 
83% 85 | 83 
102% ....- 
oan 115% 114! 
112} 


80 79% 





| August 30. | Lawest 
ae- | Sa Sale Prion, 

064 Sal le | 96's Aug. ¢ 
Sale [106 Aug. : 
v4 | 94 Aug. 2 

<naae ie 

112%... 

eases <4 62 Aug 

sana 95 


Aug. : 8) 8 
Aug. 
Aug. 
Aug 


Aug. ¢ 
Aug. 
Aug. 


Aug. 1 
Aug. 17 
Aug. 


Aug. 


Aug. 


Aug. 
» Aug. 


Aug. 


Aug. 29 
« Aug. 
6 Aug. 2 
s Aug. : 
Aug. 
Aug. 














Sale ae 
7% Aug. 


Aug. 
Aug. 





Aug 


Aug. 
6 Aug. 
Aug. 


Aug. 
4 Aug. 
Aug. 
Aug. 


Aug. 


Aug. 
4 Aug. 
Aug. 


Aug, 


s Aug. 
» Aug. 


s Aug. 
Aug. 
Aug. 
Aug. 


» Aug. 
Aug. 


' 


| RANGE SINCE JAN, 1. 





Lowest. 
‘Sale Prices. 
| 96% Aug. 3 


3 |iaaig ‘June i 
{|}; 92% June + 
112 Feb. +] 





| == a 
hi?) = May 2:/1: 
r. 21; 624, Aug. 2) 


95 June 


at 


| Highest. 
Sale Prices. 
\OL% April 27 


i09"” Feb. 20 
98 Feb. 6 
113% May 8 
12576 May 2 


86% April «| 92 — 


11336 Feb. 2>| 


130) «=Mch. 1: /13 
105 = April !¢ 
1s 


Jan. 1 


x. 15)103 Aug. L 


SO Aug. 


66 «April 
02 June 2? 


04 Aug. 34 
>, 80) Meh, 2 
2. 100% July 

<') 8i ich, 2 


x 

n 
Pe: 
mE 

te 


104% Jan. 3 
95% Feb. 7 
10644 May 2: 
36/102 Aug. 3 
16 |102 Mech, x! 
= 104 Meh, 1 
103} May 2: 


1: |115%¢ June 1) 
lvO Aug, 17 
104% Feb. 
=| 98% Aug. Li 


w 
~~ 


‘| 86 Mch, 1 
97% May : 
90 June 2 
92 April 2 


14) 98 Aug. 14 
116 Fev. 2 


an 


114% July 23| 
3/1114 6 ny 14) 
1163s May 27 


98% July 2 


. 16) 794 Aug. 19 


SS Aug. 29) 


19) 89% Aug. 19 
<8! 93 


6) 7914 Aug. 28 8&8 


27! 78 Aug. 28 
123; 80 June 17 
8434 Jan. 18 


May 29) 


| 
nes Ganaeaeie 
| i) Mech. 15 
11025, June 25 
| 


| 988% April 29 
} 88 oan. 14 


10744 Feb, 


10634 Jan 

:|/105 Aug. 
120 = 
105 


Ja 
104% Feb. 
105 Jan. 1 
90 Feb. 14 
98 April 8 
96% Jan. 23 
92% April 30 


0 
‘ 
3 
2 
ic7 Jan 2% 
6 
7 
8 
7 


101% Jan. 7 
117% Jan. 12 


29;114 Jan. 21 
10944 Mch. 29 
29 25 


88 4% Jan. 


94 Jan. 7 


6|10344 May 17 





1185 June 28 
116 Jan. 98 
116% May 27 


1024 Jan. 31 
87% Jan. 28 


0454 May 3 
94% April 24 
99 Jan. 16 
8834 Jen. 3 
87 Jan. 12 
87% Jan. 25 
84% Jan. 18 











J 
J 
J 


| Int. 
P 
od, 


Bo SDS 
N. ¥. STOV! CHANGE. 
N Y Cent & | od Riv—(Con)— 
Beech Cr u, 43. .1936 
Register d .---1936 
2d, guar, gold, 5s....1936 
Regi 


Registered ....1936 
B’chC’kEx 1st cu 23 4sFeb’51 
Cart & Ad, Ist gu :. 45,1981 
Gouv & O Ist guar, , 58,1942 
Moh & Mal! ist gu, g, "45/1991 
NJ June R, gu, Ist, 4s. .1986 

Registered certificates 1986 
NY & Harlem, g,34s- ae 
Registered _........-. 2 
N Y & North, Ist, g, 5s. 1928 
NY &Put,lst con gu g 4s 1993 
Nor & Mont Ist gu, g, 5s 1916 
Pine Creek, reg, guar 6s- 1932 
RW & O, con, Ist aoe 
Os & R, 2d,gu,z, 

RW &O, TR, Ist ,g,5s ‘ ¢ 
Rutland ,lst cons 'g 44s 1941 
Og & L Ch, Ist gu g 4s 1948 
Rutl’d-Can 1st gu g 4s 1949 
St Law & Ad—Ist, g, 5s_1996 
2d, go!d, 6s_- .1996 
Utica & Bl Riv, gu, £.48.1922 
Lake Sh & M8, g, 34s.1997 


ri 









Registere . .1997 
Debenture, gold, 4s. .1928 
25-vear gold 4s _. __.1941 


.-1931 
..1938 


Registered - 
KalA &GRist,gu.c, 
Mahon © _ RR, ist! .1934 
Pitts& L 2d g ty? n 1928 
Pitts Mc KEY Ist, gu, 6s 1932 


a eee 1934 
McK &BelleV ,lst,g,6s ..1918 
— gan Central 1st, 68.1909 

noua .-1931 

ite gis ~ =" RIE: 1931 

agree eeeeesa 1940 


” Ri gistered i ..1940 
Jack L & S. gold, 3%s 1951 
Ist gold, 1952 
BatC aStae Ist gu g a 1989 


N Y Chic & St L 1Ist,g,4s1937 
Register: *- - dan 
West Shore . 4s, gu. .1923 
Regist« re man gand . 2361 
NY & Greenwood L.—See Erie 
NY &Har. = nee NYC & Hud Riv 
See wee See Del L&V 


NY LakeErie& West — See Berle. 
, Branch — See CentNJ. 
N Y New Haven & Hartford— 
Housaton RR, con, g.5s.1937 
NH&Derby, con,cou.5s_1918 
NY & North'n,—See N Y Cent. 
New York Ontario & Western— 
—_ ‘ul d’g Ist, g,4s,June 1992 
teg.,$5,000 only Junel992 
ay & Putnam—See NYC &Hud 
Y & Rock B’ch.—See L Island. 
N Y Susque & West .—<See Erie. 
NY Tex & Mex.—See So Pac Co. 
Norfolk & South. ist, g, 5s_1941 
Norf & West—General g 6s 1931 
Improve & ext, g 6s....1934 
New River, Ist. g, 63. ..1932 
Nor&W Ry,lst con,g 48.1996 
Registered 1996 / 
Div’nl Ist | & gen g 45_1944 
Poca C & C, joint 4s__1941 
Col Con & T. Ist gu g,58 1922 
ScioV&NE, lst gu g 4s__1989 
North Illinois. —See Chic & NW 
Northern Ohio—See L Erie & W 
Northern Pacific— 





Ezz 


 CepPURECUSEECCUSCUREECUGSCOGCRNS Sb > aE wen 


J 
A 
J 


M 


M 


M- 


>>> tee 


J 
J 
J 
M 


Prior lien, gold, 4s. ....- 1997 Q 


Registered .......... 1997 
General lien, g, 3s..Jan 2047 
Registered ._____ 
St P-Dul Div, g, 
PNR . caccccan< 
Duluth Sh Line, 1st gu 5s 1916 
C B & Qcol tr 4s—See Gt Nor 
StP & No Pac, gen, g, 6s 1923 
Registered certificates 1923 
8t P aul & Duluth,Ist,5s.. are 
2d, 5s 917 
Ist consol gold 4s_-_-- 
Wash Cent Ry Ist g 4s_1948 
Nor P Ter Co, 
Nor Railway Cal—See So Pac 
North Wiscon—See C StP M&O 
Nor & Mont—wSee N Y Central. 
Of & L Champ—See Rutl'd. 
io Ind & W—See CCC &StL. 
Oregon & Cal—See So Pac Co. 
Ure RR & Nav—See Union Pac 
Ore Short Line—See Union Pac 
Oswego S Rome—See NY Cent. 
Ottum C F & StP—See C&NW. 
Ozark &€ChC SeeStL&SF 





2 
Q 
2 


M 
F 
7 


Q 


Ist, g, 68.-.1933 J 


acific Coast Co, Ist,g,5s.1946 J - 


acific of Missouri—See MoPac 
Panama Iist,sf g, 444s_..1917 
Penn RR—Ist, 4s r’lest, g a. 
Con, s. = 
Con, 





A 


M- 


919 M- 
1943 M- 


10-yr hanno g3'4s_1912 M- 
10-vr convertible o76s...1883 ; - 


915 J 


Registered 


Allez. 


Val. gen, g, gu, 4s 1942 M - 


Del RivRR Bge ist gu g 4s '36 F - 
Phil Bal & Wash , lst ,g,4s_1943 M - 


Sod Bay & So, 
Sunbury & Lewis, 


Ist, g, 58.1924 J3 - 
Ist g 481936 J - 


UNJ RR&Can Co gen 451944 M - 


_ 4 Company— 
uar, Ist, ids 





1 
Registered wacneemelegidin 921 
Gu 3s, col tr reg ctfs._1937 } 
Gu 3s, coll tr etfs, B..1941 
Tr Co etfs, guar, g, 34s. 1916 } 
Gu,g. 3s, trctfs, ser C 1042 
gee 2,3 %s, tr etfs, ser D 1944 
g, |5-25-yr, 48_....1931 
Cin L & N Ast con gu g 481942 } 
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STOCK EXCHAN NGE RECORD. 
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Sales in | Price ahout PRICES IN AUGUST. RANGE SINCE JAN. 1. 
August. Jan, 2 - z > 
Par valu 1907. “August 1. | August 30. Lowest. , Highest Lowest. Highest. 
id. Ask. mee. Ask Bid. Ask. Sale Prices. | Sale Prices. Sale Prices. _ Sale Prices. 
tt ss Ros asi UE esceclonees 100 aoe anaes _... 102 Jan. 15102 Jan. 15 
AR pi ea aR TT ep PET Hee R SH Ite i02°° Feb. 91024 Feb. 14 
nna 9734 Mch. 27 
bade: "aimee 11034 April 26111 April 12 
alate z 110% April 2114 Jan. 8 
4,000 103. Aug. 13103 Aug. 13 103 Aug. 13103 Aug. 13 
~ 3,000 923; Aug. 14 93 Aug. 8 91. June 24 96% April 26 
92% Mch. 21 94 Jan. 
47,000 91'4 Aug. 28 9414 Aug. 2 9146 Aug. 28 9944 Jan. 3 
787 ,00U 89', Aug. 20 907%, Aug. 8 8944 Aug. 20 91 July 22 
Se aia 9i July 12 91 July 12 
; Oe OR 1 OS ocecn denen: weunn 
"'¥,000)'10856 ~~~. ||... 1 = 10034 , Aug. 26 10034 Aug. 26 100% April 5 103%{ "Jan. 14 
Racenen|'7- {> Same ate g : 102% Mch. 710214 Mech. 7 
83,000 104 .. 101% Sale 100 100% 99 Aug. 2610144 Aug. 5 99% Aug. 26105 Jan. 18 
50,000 102% Bale 10049 10144 -.... 100% YS Aug. 23 101 Aug. 8& 9854 Aug. 23 103% Jan. 28 
- 114 __ FS See SESS ey ee ey ee ee 
1,000 100%% Sale 98 98%! 93 .-... 94 Aug. 26 98 ‘Aug. 13 94 Aug. 26101% Feb. 6 
PEELE EY | RE OP 95% aE PE I PR 
nonnese o4de 3 i296 May 2120 Feb. 28 
Ie OR EPS a Re aes rae rea ea 129 June 14129 June 14 
73,000 99 “9916 93. Aug. 26 95'6 Aug 1 “93.-—Aug. 26 99% ‘Jan. “i8 
wes Tec arettaks paged | 8&8 July 8 96'< Feb. 20 
5,000 91 Sale 85 Aug. 86 Aug. 8 85 Mch. 28 91% Jan. 26 
mend 105 as | en ee ae ee 
15,000 99 99% 92 De leuaare eamna 92 Aug. 20, 93 Aug. 16 92 July 19 99% Jan. 8 
235,000 102 Sale 99% 100% 97 Sale 96 Aug. 28 10014 Aug. 9 96 Aug. 281024 Jan. 3 
4,000 101 Sale reer sania i eho 97 Aug. 19 9914 Aug. 17 97 Aug, 19102 Jan, 2@ 
181,000 73% Sale 70% Sale 66 67 6514 Aug. 26 70% . Aug. 3 65% Aug. 26 744% Jan. 5& 
6 ll eaistaS 70 Aprill6 71. Feb. 2 
9534 Jan. 8 95% Jan. 8 
wncmie — re Eee - .-. ------. 120 Mch. 201228 May 27 
énnien 117 Se ins Pe és « ee, Pn - 
oa | eet 107% .....|108% <.... a é 5 PS July “18117 \% ‘July “18 
bipiineina 1073 ..... 104% .....|102 ai aaah .-. 106% May 7 108% Feb. 25 
aS prem OS acuck cases AIRES OR = aaa (Sarasa aes 
aakeeen 113% .-.... llv mine 114 _.. .-.--. 118 May 2113% Mch. 6 
. 
' 
2,000), ..... 110 GES encase --- 102 105 Aug. 8 105 Aug. 9 102% June 5109 Jan. 24 
‘ihn 108 ..-<.)806 Pe eee Saat ee - _. 102% June 27102 May 20 
so 108% ....- 103% ..-..- EN Ege a 101 Mch. 4106 April 16 
090 68 _— ¢ ‘ ale | 911g Aug. 27\ 941g Aug. 1 91% “Mch. 26 10014 Jan. 9 
93% Sale 90% Sale 884 Sale 87) Aug. 9034 Aug. 1 87% Aug. 26 95 Jan. & 
© womae ECCS Pe Ee a ee Sees _... 91 July 12 91 July 12 
aan eee 99% 101% 97 100% ..-.-- -- a S 99 June 2! 99 June 22 
eiaanane <2 ee Bate acacol SE canes desi ets RS ee bites Soumae 
Pi - ” SR ERR see BREE ERAS Rae A 
18,000 — 106% 103% 105 100% 104 103 Aug. 20103% Aug. 5 103% Aug. 20107 Jan. 17 
‘ ee a .” 101" July 18 105% Feb. 18 
ry Sep baetiicn whe silt to aan 
24 77> "83°" May 99 84°" May 27 
93% May 17 96 April 16 
SER 9713 Jan. 16 973{ Jan. 30 











UMI 








SEPT., 1907. 


BONDS—STOCK EXCHANGE RECORD. 
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RANGE SINCE JAN 1. 








BONDS | dn. Sales in Price ab about | PRICES IN AUGUST. 
- eri-- August. an. » 
N. Y. STOCK EXCHANGE. od. Par value 19077 August 1. , August 30. Lowest. | Highest. Lowest. | Highest. 
Pennsylvania Co—(Con.)— 3 Bid. Ask. rey aa 'Bid. as Sale Prices. | Sale Prices. Sale Prices. | Sale Prices 
Cl & Pitts, gu. g. 4368. at iy -J 107 | pie 
Series B. Te can cnou 19 Sia ~ oO 


Interest redu to3% 1ot2 
Series C © os haéuesion 948 
Series D, 3s ...---- 1950 F 

Erie & P gen, gu g3s, mt 4 

DD oncacadkameae 

Gr R&l,ex Ist gug 4%s- igat J 

Pitts Ft W &Chic, lst, 7s ep 2J 
2d, = pninnabitkedcha 12J 


3d, 

Pitts Y & Ash. 1st con,5s_1927 M 
TolWV &O. 1st,gu,44s A 1931 J 
Series B 4}4s.------ 1933 J 
—— ers 1942 M - 
PCC&StL,gu g 444s,Ser A "40 A- 
Series B, guar ......- 1942 A - 
Series C, guar ..-.-.-- 1942 M- 
Series D guar __-----1945 M - 
Series E, 344s, guar,g_.1949 F - 
Series F , cons 4s, gu, g 1953 J 
ChicS: L&P, 1st ,cou,g 5s = 

Registered -_--.-.--- 
Pensacola & At—See L oui Na sh. 
Peo & East—SeeC CC &8tL 


z>> 
vr acaste es 


COD ZZOOwMeOw ZO eZ 





>> 


u 
> 











Peo & Pek Union, Ist Es. 1921 a: 
OG... GI. 24006 Feb 1921 M- 
Pere Mara “Ch & W M 58.1921 J - 
Flint & Pere Marq, g,6s_1920 A - 
Ist consol, gold, 5s...1939 M - 
Port Hur oo Ist g 5s 1939 A - 

Sag Tu & H, Ist gu, g,4s 1931 F - 


Pine Creek. See N Y Cent 
Pitts C C & St L—See Penn Co. 
Pittsb Cl & Tol—See Balt & O. 
Pitts Ft W & Chic—See Penn Co 
Pitts Junc—See Balt & Ohio. 
Pitts & Lake E. See N Y Cent 
Pitts McK & Y—Sce N Y Cent. 
Pittsb Shen & L E Ist g 5s.1940 A - 
lst cons g 5s......-..--- 1943 J - 
Pittsb & West—See Balt & O 
Pitts Y & Ash. See Penn Co 
Reading © 0, gen, g, 48..-.1997 J - 
Registered -- -1997 J - 
Jersey Central, coll g 4s_1951 A - 
Registered __.....--- 195 
Atian City, lst con gu g 4s ’5 
Phila & Read consol 6s...19 
Consol 7s “we -1¢ 






Registered ._____ 
Rensselaer & Sar—See D. 
Rich & Danyv—See South’ n Ry. 
Rich & Mecklen—See 8S outh Ry 
RioG June. See Den & R Gr 
Rio G South, See Den & R Gr 
Rio Gr West—See Denv & RG. 
Roch & Pitts—See Buf R&Pitt. 
Rome Wat & Og —See N Y Cen 
Rutland. Sce N Y Cent 

ag Tuse & H—-See Vere Marq 


oc 


rOZCUzZn 


«aS 


Oove.00un 


t Jos & G Isl—Ist. g, 48.1947 J - J 


St Law & Ad. See N Y Cent 
St L & Cai—See Mobile & Ohio. 
St L Iron Mt * So—Sce Mo Pac. 
8t LK C & No—See Wabash. 
8tLMBr—See Ter KR As of StL 
8t L & San Francisco— 
Gen, g, 68.-.-- ..--1931 J - 
Gen, g, 5s. -----1981'J 
StL&SFREK CONS g 4s 1996 J - 
So West Div, g, 5s - 
Refunding, £0 . ~ 
Registered -_-- - - 
5-yr gold notes, 444s_.1908 J - 
St L M&So E gu 4%s g 1909 J - 
KC FtS & M con g 6s__.1928 M- 
KC FtS & M Ry ref g 48.1936 A - 
Registered _........- 1926, A - 
KC&MR&B—Ist gu g 581929 A - 
Ozark &Ch C,l1st gu,5s,g 1913 A - 
St Louis South—See Ill: Cent. 
8t Louis Southw—1st g 4s 1989 M - 
2d, g, 4s, ine.bd.ctfs. wet ay: - 
Consol, gold, 4s_....--- 32/5 - 
GraysPt Ter, Ist gu g,5s 19a? J- 
St Paul & Duluth—sSee No Pac. 









8t P Minn & Man—2d, 6s. ‘soe A- 
1st consol, g, 6s-...---- 1933 J - 
Registered -.....-.. 1933 J - 
Reduced to gold 44s 1933 J - 
Registered -......- 93: - 
Dakota Ext, gold, 6s__.1910 M - 
Mont Ext, 1st gold 4s_ soe jJ- 
ere 9373 - 
Pac Ext, sterling gu 4s- 1990 J- 
E Ry M, Ist div, Ist g 5s 1908 A - 
Registered -........- A- 
No Div, Ist, g. 4s_...1948,A - 
Registered --_.- -1948 A - 
Minneap Un Ist, g, 68---1922\J - 
Mont C, Ist, gu, g, os... J- 
Registered ...-..._-- 1937 J - 
[st guar, gold, 5s_.--- 1937\J - 
Registered oamecens 1937 J - 
Will &S F, 1st, g,. 5s__..1938 J - 


St Paul & Nor Pac—See No Pac. 
StP&SiouxCy. See CStPM&O. 
SA&AP, ist eu, g. 48__..1943 
8 Fe Pres & Phe, ist g “gr 


Scioto Val&N E—See Nor&W. 
Seaboard Air Line, g, 4s. ..1950 
ee See 1950 
Coll trust refund, g, 5s_.1911 
. Atl-Bir 30-yr 1st g 4s May 33 
Car Cent Ist con g 4s_ _-.1949 
Fla Cent & Pen, Ist g 58.1918 J 
1st land er - gold5s 1930 J 
Consol gold 5s8........ 1943 J 
Ga&Ala Ist rt 5s Oct 1945 J 
Ga Car & No, Istgu g53 1929)J . 
Seab & Roanoke, Ist 5s.1926J . 
Sher Shr & So—See Mo K & Ten 
Sil Sp O & G—See Atl Coast L. |. 
So Car & Ga—See Southern 


case one 
ere 
He eee ZOO ene 


© Cen es es 


cooo2zecuu 


po i olololo! oley 1 1-1) = 4 








“92° April 8 92° April “8 


eRe "EE | Rap os alee ee Sts 
aia cana st daacsk- Rdcenlee mn Mateclnstead bas cian eit wigan Aes ellie aie al las alae ee 
pees | eae | agua eet Serie eirciegnea WE Ter PRR TESS om VE 
DEEL, soxiincll ocak bibneliaiens aud 97 Aug. 5103 Aug. 8 97 Aug. “5 103" "Aug. 8 
w+ we --|ROLKG concc|innccn coccejoccne comes! once ne conn cel once cs cocccelloccces enccee|cccece esccce 
=... {108 10936|106 34 10856] ...-. 10844) ------ 2222 vee ~. 22-1073 eos 10934 Jan. 4 
ORE is Se NEE 5c ol ads SR iw due! dan cnnlannacdl ages 106% June 26,109% Feb. 1 
woneaa| MOORE -o<cc\l----. TO0NK lan. Se eres -__ 11...) 98 Jan. 4/1003 Mch. "7 
a: = eS 80% .....| 82% .... Se * i 96 Feb. 13 91 Feb. 13 
Se . MENRS Boece oo ae a eee ccekan Races aces > TIIIII 115 Tan "9. 11645 Meh. “13 





239,000 98 Sale 95% Sale 93 93% 91 Aug. 15 9534 Aug. 


“9,000 “961% “9634 90 ~92°7|-222 “gi” 9014 Aug. 12, 91 “Aug. 23 
| 

iene 90 OB jjcwsns 00 | 80  cscec| mene 62.25. [oneness oscuee 
| 

1,000 120% ..... 7) 7a oS 118 Aug. 27118 Aug. 27 

3,000 109% ..... TO a eee 106 Aug. 24106 Aug. 8 

éstanel iting ER Leader Gi M i cune coawslsn Ss tess ea dit il ne meld caida 






! 
| 
119,000 813 Sale 7744 Sale | 76 Sale 75 Aug. 27, 774% Aug. 





“1,000 
Sale 73 Aug. 28: 80 Aug. 
=222--|| 8736 100 — Oe toss. ee ee 
89 8914 Aug. 26) oe Aug. 2 
4 Mehmet } : <a 
Sale 70 = =Aug. 30, 72 “Aug. 10 
OE iB Peete Lae es 
106 5 taeda A ET 


~ 104 “Aug. 8104 Aug. 
ecece| 08% a. < 19) 98% Aug 1 


~~~ 2 -/101 44 Aug. ié 101 1s Aug. 16 
125 Aug. 1/125 Aug. 


99,000 85'4 88 82% Sale | 804% Sale | 80 Aug. 28) 82%4 Aug. 
1,000 106% 108% ----. ----- |..... 104 (102 Aug. 6/102 Aug. 


Aug. 21; 70 Aug. 








“Bale 116 Aug. 30116 Aug. 30 


9 


20 


6 


6 





11034 May 17115 Jan. 22 


- 10034 April 13 100%4 April 13 


91 Aug. 15 98% Jan. 7 
9534 May 16, 95% May 16 
90 * July 23 esc Jan. 16 





82 June 24 92144 Feb. 7 


118 Aug. 27: 123% Jan, 17 
105% July 24 110% Feb. 20 
91 Feb. 15 93 Jan. 8 


116” Aug. 3:119 Jan “3 
73 Aug. 28 82% Jan, 29 


“97. May 23) 9734 Feb. 168 
89 June 24 95 Jan. §& 
77 July 23 S = = 


70 Aug. 30 
101% Apa 18 101 % ‘Apri 18 


103 May 1 105% Jan. 18 
130 June 19,131 Jan 24 





104 fAug. 8 i07 Mch. ii 
97% June 18 100% April 11 


100% June 3 “01% “Aug. “16 


80 Aug. 28 87 Jan, 11 
102 BAug. os begs Feb. 19 


65 Aug. 21 82% Jan. 14 
961% May 16 100% Jan. 18 
88 Jan. 15) 89 Jan. 17 


106 Mch. 1106 Mch. 1 
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BONDS. Int. Salesin Price abou PRICES IN AUGUST. RANGE SINCE JAN, 1. 
Pert, August. Jan. 2 
N Y STOCK EXCHANGE. | od. Par value 1907. August 1, ; Augus?t 30. Lowest. Highest. Lowest. Highest. 
Seuthern tacific Co— . Bid. Ask Bid. Ask Bid Ask, Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
4s. g, Cent Pac collAug 1949.3 -D, 71,000 88% Sale 37% Sale 85 Sale 85 Aug. 30 87%4 Aug. 1 85 Mch. 28 9045 May 1 
Registered incense 0 RS Ree Fee a ae Sars 84 Jume | 88 May 4 
2-5-year coll trust 4s..1910/J -D) 22,000) ..... -..-.|..... ..---|--.-- 963%)! 95 Aug. 16) 9534 Aug. 16' 95 Aug. 16 95% Aug. 16 
Cent Pac. lst,ref gu g 48_.1949 F-A 87,000); 99 ..... DOM, entad GUE -canen 94 Aug. 23°95 Aug. 6 4 June | 100% — 28 
Registered ......-- OME wasn colina | ean ea Pet ASE i 3% June 3 en os 26 
Mort guar g 344s._Aug 1929 J-D 27,000 85% Sale Te” -iceukis 8244 Sale S2'4 Aug. 30 84 <Aug. 8 >} June Jan, 14 
ThroughSt List gu g43 1954 A-O 5 aa v0 ~ 9034 June 18 98% Feb. 28 
GelvH&SA.ist g Ge....1910;)F - A) ......)108 106 ||........ |106% ..... 103. Mch, 12 10544 Jan. 3 
Mex &PacD, Ist g 53..1931 M-N' it 105 June 15 106% May 11 
GilaVG&N, Ist, gu,g,58.1924;)M-N i a He ee Pe eo EN 
HE&WT,1 st, g, 58-..1933|M-N re EE EE (ERAT RE 
lst, gu g 5s,red’m’ble’32M-N) ......)..... 106% 100% ...../100% ~..... Die ania waka ade ae ea ee oa a 
H&TexC.ist g 5s,int gu.1937 J - J ----. 109% Aug, 24 1Uv4 Aug. 24 109% Jan. 31114 April 12 
Con gold 6s.int guar..1912 A-QO ...... L1OM Illy ---.. 22... LL0K% 22. lll Jan. 3112 Jun. 23 
Gen gold 4s, int guar..1921/'A -O 92 924% Jan. 3 94% Jan. 29 
vere. & N W, lst,g 6s 0 LS RRS See! Sarees Pk: ae EE RR SURGES, grea Pa) Be, Oh) nang wees 
A&NV lst, gu, g, 58. J) ES eet) PE RS Eee RI Er Sees) “Aen aeshts Mun ae 
Morgan’ ’si Se ULCER 2, Pe eet te te cor 2. eee alee 
Ist, gold, 638 PE, on, GG Mee, ot be ee SR ise st ene aN 
NY Tex&M. gu, ist.g.43-1912 | PRs | ie ea DOr: niin we 
No of Cal, gu gold, 53_1938'A -O ma 112 Feb 8112 Feb 8 
Ore & Cal, Is 1 g, 53. 1927, J - J a 2 ERED, CPOE ORT He," as Jan. 29101 Mch 1 
Bo Pof Argu, 1st 8 68.1906 J - J 10344 Jan. 21104 April 24 
do i9it. J - J 10444 Feb. 1 104% Jan. 23 
Bo P.: acific of C al E&F Set a-¢ 3 107. April 2107 April 2 
do -O sake ‘-> RES: RPT og: apt 
ist, consol gu, 7 5s. a SS es RCE | Ri Ere 116 May 2116 May 2 
§ Pac of N Mex, Is , 68 I SERCO ES RE, | ROSES ee ean 1035g Jan. 7104 Jan. 21 
B P Coast. Ist, gu, g, ak. ORE PAS CO Senet HTT ee MPEERIRT Te Sok “ “on 
Tex&NO,SabD,\st,¢,63.1912)M- § ets i 10734 Feb. 27 10714 Feb. 27 
Consol, oad, Ga. o----19043)/J - J os cans a os - A) NE eee 
Bo Pac RR, ist, ref, gu,48’55 J - J 141,000 9434 Sale 9l\ Sale S83 Sale SS Aug. 30) 911g A 5 87% June tj 95} 4 Feb. 6 
Gouthern—Ist. cons, g, 53.1994. J - J 70,000 113% Sale 107 Sule oe San al Aug. 29 10744 Aug. 1101 Aug, 29 1133¢ Jan. 8 
Mob & O, coi 36 M- § 3,000 92 v4 81 — 2 eee 82 Aug 6,82 A 6 82 Aug. 6 94 Jan, 24 
Mein Div ist g, AJ - J S|: EE | eee  . Neel lit 114% May 6 116 Jan. 15 
St L Div, Ist, J-J 8,000 ||| ne 84 S5 SU \ 15 S86 Aug. 5) 80 Aug. 15 9434 Jan. 7 
Ala Cen KR, J-J ‘ op PCE) nner eRe Ore Feit oll Mea paat yas 
Atl & Da J-4J - 89% MP ho gant naueucloosdud, chine ball eee Bee ease anes 
2d, 45 -.- oo) seeekell GP <anedlecbes- eeaealtinale: Haenahesn vcs <vaace}eocuaum. cumasdctbemiiue smenaetmebeasmenean 
atian & Yad, Ist a) A errs Se eres Pee ae ar 5 - 
. ‘oy m ‘alsin sian aoerae ee 111 Feb. 15 111 Feb, 15 
iJ-J * ieee ee 1105% July 16 113%§ Mch. 13 
M-N 11335 115%{!___-__ 113% 1iz!s Aug. 2411313 Aug. 8 11245 Aug. 241173 Feb. 20 
’ len, g, oo ieee: ee aoe eee ra 11046 Mch. 7114 Feb. 4 
istere “1938 M- Se 4 nt - 2 
cori Midland tan 38.194. A-O .. 68 Rec eiree tess 674 July 15 694 Jan. 16 
,68._.1922 5 - J 113% 114 Aug. S114 Aug. 8 113% July 15119% Mch 1 
= & OL i , 63- .° BY eee | a | ee 7 116 Mch. 29 1183; Feb. 4 
Mob&Birm,, g 58. 1945 J - J CUES eA DE NRRL, 2 FAR ier ess othe Vet ae ERS 
Mortgage, gold, see © A «aécceclacccten OP lucces eS OS aa aaa See eee 
Small ged ous ee, Se ee eee: Paes ee eee 
Rich & D , 68 “1915 J-J 1,000. 1113 ..... as a ees 109', Aug. 16 109'4 Aug. 16 1093 4 July 2113 Feb. 28 
Deb. ped_._.1927;|A -O BG OGG 30086 2.25~ BORG cncccleacos sccce 102', Aug. 7 102% Aug. 16 1024%Aug 7 103 May 23 
Rich & Mec 8, 4s. ttt Be oases ae | eS Sea ee nae _ Pep ya 
So Car & Georg, Ist g 58.1919, M-?} |, ere | ees ee 106 «105 Aug. 6105 Au 6 104 June 18 106% Jan. 17 
Va Mid—ser mtg, B,6s.1916 M- 8) -..--. TT stint besten edeleebkEie siiicel«s cass ose aalosamts ov oxddedeeed eakae nated tekess 
Series D, ~ paige | EE | Be , a eee Sa ee eee Mareen © See ee Oe a ere 
eee Ot. Mnacacowas ww el ae ee Se ae) eer ees re eee) SOS a) ae ee 
iecea ¥, Se. eR 1GS1iMe Si .ceee- {10% a en en aes 
Va Mid, gen, 5s'..-..-.-. 1936 M-N 11034 112 10644 May 6111 Feb. 20 
Gtd stamped.._..1936;M-N; -...-. 110% ..... 107. May 1i10 April & 
WO&W ist.cy,etd,4s_.1924F -A — pene 94% Jan. 18 96% Jan. 19 
West NC, Ist,con,g,631914)J - J) -...-- 110% e 108% May 2109% Jan. 12 
Spok Falls & Nor, 1st,g,68.1930|J - J) ....--/)....- | ee, Se eae eee ee | Cot er ea ee epee 
Sunb &Lewistown. SeePennRR. 
Syra Bing & N Y—SeeDL&W 
Te Ass of StL, Ist,g,448s.1939 A-QO -..... a ee ee. ee 108 Jan. 29 17 
lst con g. 5s .. aaa F-A la STE onsedleunhid wena 1114@ May 16 9 
Gen ref, sf, goid, “4s_...1953/J - J 2,000 98% 94 ..... Picante: eheeen 90 Aug. 22) 90 Aug. 22, 90 Aug. 22 5 
StLMBageter, gtd, g,53- 1030/A -Q} ...... 108 112 ee ee See ene aeons am 
as & N O—See So Pac Co. | 
. 15 


Texas & Pacific Ist_g, 5s.2000J -D 11244 Aug. 19 1125¢ Aug. 19 1114) June 27 











La Div B L, Ist, g, 58...1931 J - J 
WMW&NW, Ist.gu,5s.-1980 F- A 
Tol & Ohio Cent—l1st,g,53.1935 J - J 10734 Aug. 15108 Aug, 
Weat’n Div. ist, 6, 0 ..ceae - © me 
Ce OG OE. cacescsa 1935 J -D 10044 May 6 10214 Jan. 14 
Kan & Mi Ist gu, g, 48 ..1990 A-O as : t : 90% April12 97 Jan. 14 
Tol Peo & W, Ist, gold, 4s_1917 J - J 2,000|..... @2 84 Sale | 8% Sale 83 Aug. 30 84 Aug. 26 80 Mch. 27 89 Jan. 16 
Foie Ww Pr, g,3343.1925 J - J 15,000 89% ....- Oe ~sabeets | 82 8346 83'6 Aug. 15 83'6 Aug. 15 834 Aug. 15 874% Jan. 8 
Registered Reeder -J ere eae 2 ed eae aati nes 85 May 13:85 May 13 
Fifty-year, gold, 48..... 1950, A -O 22,000 81% Sale 7)  weses 74 Sale | 74 Aug. 30; 76% Aug. 5 73 June 28 &2 Jan. 12 
Registered mage SODA =O} ccccee ie ékede: 2aek Se Hoek 
Tor H & B, Ist, g, 4s- July OO Ee . eee ee 
Ulster & del, Ist con, g,581928J -D) -...-- i110 Mch. 19130  Mch. i9 
I I nO a ae A oe he a wnck ja cawhc eee en ee es 
Union Pac rr&id gt g 4s_..1947, J - J, 203.000 Aug. 9 “96% Aug. "$8 102% April 24 
Registered ......- .1947 5 + J 1,000 Aug. 1 97 Aug. 1 101}4Feb. 19 
20-yr conv 4s (sul scrip. }1927|J - J} 156,000 ¢ Aug. 2 a as Aug. 29493 July 25 
Ore RR & Nav con g 48.1946/J - D 59,000 Aug. 7 94 Aug. 22 99% Jan. 28 
Oreg Sh Line ist, g, 68..1922 F -A $.000 Aug. 11154 Aug. 26126 Jan. 8 
lst consol, gold, 5s...1946;J - J 25 ,900 Aug. 9 107% Aug. 26114 Feb. 25 
Guar refund g 4s_....1929,J -D 242,000 Aug. 1 85% Aug, 30 9434 Jan. 24 
Utah & me, Ist, 73.--1908!J @ di sasces 103. Feb. 14. 103% Feb. 20 
ID anamesienans | i? aoe 105% July 31054 July 3 
NJ RR&C. Co— See ey Rit, 
tah Cent—See Rio Gr West. } 
Utica & BI Riv—See N Y Cent. | | 
endela consol g. 40....1965/F <= Aj <..ce!) 2.20 .22e |eonee een Se eS ee 
eraCruz&P is st gu g43481934), 7S weeanéelscwns s0ees ea See = 2 a te hea ate 
Ver Val Ind & W—See Mo Pac. 
Yirginia Mid—See South Ry. | } 
Va&Southwest Ist gu 58... 2003 J -J 111K + +! tee 3) P 106 Mch. 4111% Jan, 11 
abash, st g Se ‘a naa 1939 M-N 93,000) ..... 114% 108 108%/107 Sale 10674 Aug. 29 108'¢ Aug. 9 i06% Aug. 29114 Jan. 25 
SS Raa 1939 F-A 50,000 104% 105% 8 Sale | 96% Sale 96 Aug. 27 98S Aug. 5 96 Aug, 27105% Jan. 10 
Debenture, series A, 68..1939/J - J ars taeda PS RES A : : 90 June 27 90 = June 27 
BE is Glscceaeca 1939, J - J deiicaid ee see re ae 57 Mch. 29 sore — 10 
Certificates of deposit | lene aa eTS a, cs 60 5 eel clit - Bt Mch. 23 4 
ist lien equip, sf, g,53..1921;}M-S; --.-- a  ~annedheames Gee fsaeee 102 101s Feb. 11 108 Meh. 27 
Ist lien 50-yr,g,term 4s 1954/3 - J Pee Rees es See ao) Se eee en rR een eee 
Ist ref & ext g 4s -19056;J & Jj} 255,000)|..... ..... dota a tae ae 523 Aug. 28 5914 Aug. 26) 452% Aug. 28 674 May 3 
Det & Ch Ex, Ist,g,58..1941 J - J Fl eas oe a teas 105 lo4ite Aug. 23 10414 Aug. 2% 10434 Aug. 23109 Feb. 20 
Des Moines Div, ist. g, 46,,30|\) - J) -....../|..... .- ‘ SPS ee " 
Omaha Div, ist. g, 3448 ES — “80. ‘Feb. 13, 80% Feb. 15 
Tol & Chic Div, Ist. g, 4s1941,M- § doth. cids Se 96% June 25 2634 June 25 
StLKC&NStChBr, Ist 681908 A - O ~---||/809%6 . : 100 =April23102 Jan. 8 
Wabash-Pitts Term, Ist g 4s ’54'J - D 31,000, ____- 80 66 Aug. 28 70 Aug. 29 66 Aug. 28 80 Jan. 17 
2d gold, 4s -1954/J -D)} 188,000 32% 33% 19 Aug. 23) 22% Aug. 7| 19 Aug. 23, 32% Jan. 4 


Wash Central—See No Pacific. 
} me 5 Ohio & West—Sre Sou Ry 
Wash Term]! Ist gu 3'4s_.1945 IPeA " —_ 
West Maryl’d istg, 4s_...1952/A - 50.000 “R216 “83% 
Gen lien & conv, g,48...1952%A-O 24,900 65 68% 


i 87 July 17 87% July 19 
697% Aug. 29 75 Aug. 69% Aug. 29 82% Jan. 3 
50 Aug. 7,55 - Aug. 3)| 50 Aug. 7|' 68 Jan. 3 


o 





W.Va.Cent.& P.lst g.6s1911/J - J 104'¢ ‘ re re eee 
WestNY & Penn, ist s&...3 - J 7,060 113% 117% 11244 Aug. 23113'4 Aug. 9 111% Mch. 6 115% Feb. 8 
| eee 24-0 ends soc OO 89% June 18 93% Jan. 25 
Income 5s.....-- Apr 1943 Nov RS SRY 2S 34 Feb. 1 34 Feb. 1 


Waeaat’n No far Ree Santh 'nR 
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Int. | Saletwn Price abdoul) PRICES 1N AUGUST. RANGE SINCE JAN, 1 
BONDS. Pery| August. Jan. 2, 

N Y STOCK EXCHANGE. | od. |Par value 1907. | August 1. , August 30.; Lowest. Highest. Lowest. | Highest. 
West Shore. See N. Y. Central. $ Bid. Ask|Bid. Ask Bid. Ask. Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices 
Wheel.&L. Erie—I1st g 58.1926/4 - O 1,000 7% O%s Ae lies 106%|..... -----|105 Aug. 8105 Aug. 8/105 Au 81 April 

— Div. tet 6. Fe ----t550 oi «tenes Dt: aancel eoaan ene ----- eR de ey eer ev iy ob angle eat an le ‘Apa 8 
weer e tice creel A “waite aae (BE Fae eas [Ga 18) 0] 

con.g. - 4 oseée if gaenee Sale |_78 Aug. 30 78 Aug. 30; 78 Aug, 30 . 

Bote ecu: - 8. f. g. 58...1922)3 - J} ...---)/.--- a Se ee ee sensi eraes cece, osseous pogo hcedy mecha 
Will. &Si See St.P.M.&M. 1 
Winona & St.P. SeeChic.&N W | | | 
Wiscon.Cent.ist gen.g.,49.1949|J - J) 657,000, 87% -....| 84% Sale | 83 Sale 82 Aug. 26 8434 Aug. 1 82 Aug. 26 89 Jan. 17 

Street Railway Bonds. | 
Brooklyn Rap. Trans., g.581945 A - O| 000 104 ..... Ol 103 |--.-- 9932 100 Aug. 16100 Aug. 16/100 April17107 Feb. 19 

lst refund.,conv.,g., 48-2002|J - J| Sal 733 g. 26 7914 Aug. 2) 733% Aug. 26 923% Jan. 7 

Bklyn.City, 1st con. 58.16-’41/J - J| Aug. 61004 Aug. 6 1005) July 30 103% Feb. 15 

Bklyn. gt gore 16-’41 M - 98! Aug. 19100 Aug. 1, 98% Aug. 19 1014_ Mck. 29 

“ee. nEl 1st Ce ett - 98% Aug. 28 101% Aug. 5 ¥8% Aug, 28108 Jan. Il 

aran we . 98 Aug. 28 98% Aug. 23! 98 Aug. 28 103% 
am are ee ev. lst g. 48.1949 F - 8 i 2 &7 Fes. rf os% yay os 
Stamped guaranteed..1949 F- A, 44,000 88 91 83% ...-- 80 ....-- 80144 Aug. 22 82 Aug. 13 8034 Aug. 22 8834 Jan. 21 

Nassau Elec., guar.,g.48.1951 J - J 1,000 82 8534, 81% 834 -.- 82 Aug. 8 82 Aug. 8,79 June 3 86 April 18 

Cogn. Ry. mpm aie. raise ; - 3 mnie tones aban | “87K 01% “s5iz 20s ‘ ..| 98144 May 2010244 May 3 
amped guar., Dns ofl aecaue 101% .....}| 97% .....| 96 8) 98% June 6 983 
Den.Con.Tram.Co.ist.g.661033|A -0| -..-..||-..-- .2...\lecece scaea|-e-e- o-- Reerioaiieaatll cane i 

Denv.Tram.Co..con.g.681910)\J - J)  ....--||----- -----)/--0- bo bhtne Cdtbe Socobleas cede uccsvalecades &cdedaleeenee Penaanladaes wane 
Det Uinted 1st coms. g.43ge 1982 J 3] ~wpaol aaag 22222 BE 22s | “Ag 8) BA 8 Sg, 8 8 

t ted lst cons.g 8 ‘J - d ennui RN rer es 5 85 Aug. 8 85 Aug. 8 85 Aug. 8 86% June 10 
Grand Bap il: ME RAEE © Eck edtalidcknds Snas-lluecss 0600] acoen s0e5- hoa Palais = PB Ott gs Be Em, 
Havana .Ry.cons.,g.58.’52 FP - A . 8044 June 26 93 Jan. 14 
pny Be coll 44%8...1956A-O 53 Aug. 12, 7444 Aug. 3 83 Aug. 12, 82 Jan. 7 
Internat.Tract.coll tr 48..1949,J - J - 67 June 4 73 Apel ry 
Louisv.Ry.Co.1st con. g. 5819303 - J ae a 
Manhat Ry(NY )cons 48.1990 A-O 971g Aug. 5 9744 Aug. 9 954 July” 3 1005¢ Jan. 8 

ude i, i... i908d = 8 1003 > ida” May 3 

etropo! lst, g, 68..1908 J - J, 100%, Aug. 26 101% Aug. 8 10014 Jan. 7104 Ma 
Manila Elec Ist & ‘coll 58-1953/M - 8! s heh penile Neo alae dies 
Metropolit’n Street—g. 58.1997 F - A 100 June 28 1083{ Jan. 15 

Refunding a { eae 2002;A -O 75 June i9 &5 Jan, 2 

B’y &7thAv.|st con.g.5s.1943/J -D 104% Aug. 14 104% Aug. 15 104% June 11113 Jan. 7 

Col.&9th Av.lst gu.g.5s. Fan =: Ss 10742 Aug. 30109 Aug. 9 107% Aug. £01134 Jan. 18 

Registered _......... 1993 3 si eta itech he ae GN ein 
Lex.Av.&P.F.1st.gu. on M : 10744 Aug. 28 10744 Aug. 28 10734 Aug. 28110 May 7 
Registered __....-.-.- 1993 M - H ‘ RE gE eh PREC Re 3 SA 
Third Av. oh py gu.g 4s 2000, J - 331 64% Aug. 26 8O Aug. 9 o7at Aug. 26 8944 Feb. 1 
Bay rn AP OIROD. sans” Jan. 8 89 Jan. 18 
Seer? 1937 J i 15356 July 19114% Feb. 5 

Met. w rg ee ‘oe )ist g.4s .1938 F - -A eth Getisingny hare aaal davedraients apa 
Mil.El. aS .& Lt.con, g.58..1926 F - 4 ianpuw eae aeuiial mcecsate 
Minn. St ty. Ist Con.@.58 -.1019)35 © J)  cencne)j-oo-- --2--||-e one 2 2---leowwe -202-|------ -- 22 - |e nn ne eo enn n omen come en|eoeene enccee 
N.Orl.R Lt.gen 448. .1035 J 24 ab hipiam 5 adel ede 
Portl’d Ry. ox & evel s.f.58.1930 M- NJ 101% April 24 10144 April 24 
8t.Jo.Ry. Lt.H.& P.1st g.5s 37 M- N nee, ns eee ed 
Ot Poss Sy Coeee om 628. 1937 J - J $006) tastinicnne amd 

Guaranteed gold 58-....1937|\J © Jj  --.---)/--2-- -22-- |e ene oe enn lene ee eee e | ------ ~~ oe nnn nn nnn teen cote cree ne ce eeee 
Undergr’d Elec.Rys.of London 

Profit-sharing 5s_......1908J -D .....- ---.- De Resuae WT iccsce @ 70 July 25 94 Jan. 10 
Union El, (Chic.) Ist g. 58.1945 A-Q 8 -.-.--|)--.-- --.-- ---- PE Pee eee 100 Jan. 7100 Jan. 7 

nited Rys py ly tte ty ee | pn Oe lend saueatoanee 79% July 11 85 Feb. 13 

t an.gu.imp 58.1924 4 . eee a 90% | ---05 90%4 RAS. HREM FS ne 
United R Rs.SanFran.s.f.4s 1927,A -O 4,000 83 Sale .._-. 3 |..... 7245/72 Aug. 28| 72 Aug. 28; 67 “June 3 83% Jan. 3 
W .Chic.St 0-75 .1st out Se 1988 MoN nh dallktinee SH onhés- kiana Dhesh doheelicsscs omccecs]| sudan acadu ec PeOCRE PR EEnL SEC > 

40-year con. g. 58....--1936/M-N)  ...2-- |-22-- enn ee) po nnn enn ee | enn e wees [~~~ $e nn nn nnn nnn wenn ne rete ee cee eee ence ee cnc cee 
Gas & Electric Light Co. Sate, ‘ 
Atlanta Gas-Lt. Ist g.58.-1947J -D  ..---- — P Son> knetenladesna sabane 
Bklyn.Un.GasCo. Ist c.g.53.-'45,M-N 5,000 100 302 101 Aug. 310154 Aug. 15 101 Aug. 3/1071% Feb. 20 
Buffalo Gas Co, Ist g.5s...1947 A -0O 8,600 690 65 63 Aug. 13 66 Aug. 2 63 Mch. 26 734% Feb, 19 
Columbus Gas Co, Ist g.58.1932J - J) --.-.-- ale os 2 ealacscad wtwé nc as athe anusucll shebe> = oehen suena me dace 
Consol. Gas conv. deb, . seer - J) 302,000 1085 Sale 107) Aug. 26120) Aug. 2 107 Aug. 26 139% Feb. 15 
Detroit City Gas Co. g., 58-1923 J - J! 2,000 98% ..--- 9754 Aug. 9 975% Aug. 9 9736 July 3100 Mch. 26 
Det.Gas Co. con. Ist g. 58s-1918'F - A) ------ sh cae 100 April 5100 April 6 
Eq.Gas L.Co.NY.con.g.58.1932 M- S  -..--- |----- ----- 101 ----- ----- ----- 105 Feb. 25105 Feb. 25 
Q. &Elec.of Berg.Co.con.e.58'40\4 = aecece Giawase 2 dn cesan, coon nclessacs co-nen|lcseces suaepel seuese euewes 
General Elec. deb. g.334s_ 1942,.F - A, ----.. ee 80 April 16 87 April 138 

10-yr g deb 5s (Sicerioty i917 J- D 1328,000 105% Sale (102'4Aug.15d109 Aug. 6 d102% Aug.15c110\% July 24 
Gr.Rap.Gas-L.Oo.1st g.58.1915 F - A we eerewe|------ ------|------ ------|]ensee- won| eeceee = wane 
Hudson Co, Gas, Ist g. 58-1949 M-N a|ecene secs - 102 July 6104 April 23 
Kan.City Mo., Gas ist g.5s 1922 A - O we conwe|--c0-- --- 2 =~ [nnn = <2 - en nlleoecwe cocwee|scccce cocece 

ings Co. E. L. & P., g. 58. + =A a w--+ eceee -- ween ee mo wces| meen en mc ecee 

Purchase money 6s_-..--. 19974 -O§ aos £8 ‘ 115 May 7117 Feb. 26 

Ed.E).1U.Bkn.ist co.g. 48.39 J - J) ------ ----- ----- ----5 ----- ~~ anaes ee ee 
Lac. Gas L.1st g.5s.May..1919Q-F, 23,000 104% -.-.. 100% 1015¢ Aug. 27,102. Aug. 9 100% June 20105% Jan. 22 

fund. & ext. Ist g.,58.1934A-O ~------ 10236105 ..... 101 --.-- 100 - 102. Feb. 11:102% Jan, 21 
Milwaukee Gas Lt. Ist 4s..1927 M- Nj ee 89 91% Jan. 10 913 Jan. 10 
Newark Con,Gas. emg te 58 - P gen -D ------ 1054 ----- ----- -----|----- weee|------ ------|------ ------|leneeee sccee- Jeeccce cocnse 
N.Y.Gas El.Lt.H.& Pow | 

ist collat. trust, gold 5s- Mae J -D ------ ree ee 99 aoe 8 i. = 98% June 11 1034 Jan. 14 

Purch, money col. tr.g.48'49 FP -A’ 5,000 83% Sale _.... 82 77 79 7914 Aug. 9 79% Aug. 9 79% Aug. 9 84% Jan. 24 

Ed.El.lll.1st conv.g. 58 -1910/M- 8 2,000 100% ...-.'100 100% 100 _|100', Aug. 8100's, Aug. 8) 99 M 19101 June 21 

‘st consol. gold 5s-...1959,J - J) -.-.--| ----- --- Cs gece 2 an nnn allow cese socens|eococe acces 
N.Y.4&Q.E).L.&P.1st ¢.g.58.'°30 F-A, ------| ----- 98% ..--. 98%4|....- 96 95 = April 
BSD. aces ist g. Go.1031/8 - 2 eocene||----- 97 ----- 96 | ----- ee 

at as.Gas .con.g.68’49|M - eoweee|| on e cnn--jlecene ennenlooece o----|------ ------|--- 2 ooo e-l se eacn me wwes| saa c- coca ce 
People’s Gas & C.— Ist 6s. 1943/4 - GO) teancee 11936 120. ||....2 ---2-|--0-- ----- . - ----..||116 % June 

Refunding. eines: 7M- § 1,000/102 Sale j|..... .-.-.)----- ---. 100 Aug. 13100 Aug. 13/100 Au 

Ch.GasL.& inti 8, 1937/3 of ascccee 10146 107 |\----- - =--|----- . “ --- - 100. Mc 

Consum.G: 3’36 J - D) 100 99 10144 May 

Mut.Fuel Gus t let ug bs.’ iy - HY 99 9 1 May 
8 Let. Co.1st g. 13 -D| ------|| 984 --.--||-.--- 10434) ----- 10436)------ ------|------ ------||nennee enceee 

=p ey ts OM. -- prreraee---- 
Gaia es La rss ee 3 - 

ca El. L. -lsts 8 © J)  cceacn|106 none -|lncnce nnn) eocee conee|------ ---2--|------ ------|legeece mw seces| sence cocons 
Westchester Light, gold be-1 1950\J - D| ai ‘ 101% Feb. 1102 Jan. 18 
Westing El & M conv ef 6s_1931\J - i 8744 Aug. 29 92 Aug. 5| 87% Aug. 28) 9746 Jan. 31 

Miscellaneous Bonds. ; 

Adams Express colr-¢.48.1048|M - 8) / 93 Aug. 19 95% Aug. 2/93 Aug. 19/103 Feb. 25 
Amer.SS.of W.Va.ist 58_- iIM-N - ~ ------|earenn eens Pee 
Chie jc.& St-Yd..col. ¢ 1915 J 2 ------|103 Mich. 19/101 Mch. 19 

.M.&M.lan incomes - --- ~- 5 -peeee ----2- |-p>ss— ene 
Inter.Mer Marine col.tr 4%s’'22 A-O | 62 Aug. 29, 6944 Aug. 5| 62 Aug. 20) 70% May 1 
Int. 6 Hievigatien Ist s.f. 58.1922 /F - A! - « Hea ewsnced| ae aa 2 87 9 
Poy js end to, 1918 74 occ ap lageeseesenhalieiad Mitams 

wi le 7 © J) eww e nn nnn es - mann mene omen re eee mene - a ------\lennece aanenn |= seen ewww nn 
N’Y Dock 60-year g. 48..1051/F - A| 48,000 “ais “04” “88 TI)ITITD ITTI| 8714 Aug. 688 “Aug. “9 8734 “Aug. 6) 95°” Jan. “16 
Providence Secur. A.% 48.1957 M- N| i waucues snnaa 85 Sale _-. 85 85 Aug. 7 85 Aug. 7 84% July 30 90 July 15 
Provident Loan Soc.g.4348.1921 M+ $|  ------ | ----- ----- ---00 eenne ne rne monn stediats <node eoncen||seeee Snore Jooeree enncce 
8t.Jos.Stk. Tae. 6.4) * 1930,J - J weeeee coon - oe -- eee o sence cen ee oeee 2 rrec--llneee se conene |oeeene eeneee 
St.Louis Term. Cupples tation| 
oy AE oe pee recone pean Soemerecerrs se pie ai 
a con.£. © dj ------/|----- - ee wee -nree|----- -- -- ee er ee 
ee Red. thet, Istsf. tos 1931 J - J 1,000} ...-. 95% 89 91 -... 91 | 90 Aug. 29, 90 Aug. 29 89 July 28) 97 May 38 
= t~, Telephone Bonds - 

tel & el. col. Ltr. 40..-19205 = J weee--) p> CAGE cnc hesicalsnc es attie - -- 8% July 3 90 Jan. 7 
Co al Cal le Ist g.48.2307.Q- J ------ - PS ee Oe ee ee et ns 
Ronimera Telep 1st ye 1935 J - J 6,000 95% 983% 98% 98% .-..--. 97% 98 Aug. 23, 98 Aug. 23' 98 Aug. 23 98 Aug. 23 
Mei. T. & Tite. g. bs..1918/M - Ni eocenn|| scene ennnn|lewnne concn|eooce e--ee/---- l0t Feb. 25104 Feb. 25 

Registered ....--..---.1918M-N_ ------ one, <2 I mcon Sanaa saws salar hs= concen sonosm «n~- «sie mmse ree. Cal re 
Mich State Teleplst 20-yr6s.’24,F- A = ------ -oo- 101% )|..-2- 101 %| ...-. 99% 98 Feb. 2) 98 Feb. 2 

N.Y.&N.J.Tel.gen. g. 68..1920M-N ----- wenee enn-n|-0-- on--- er g tgeern anne 2] aaa nen - = nnn 
West “Un Coll. tr. cur.58 1938,J - J 10,000 1023 105% 97 98 ..... -.. 98 Aug. 6 98% Aug. 5) 98 Aug. 6103. Jan. 7 

Fund. & real est. 444s ¢-1950 M- N 11,000 100 101 92 ‘ 9134 Sale 91 Aug. 23 94 Aug. 6! 91 June 24/1003 Feb. 16 

Mutual Union Tel. 8.f.63.1911M-N_ ------ ----- ----- - . 104 Mch. 23104 Mch. 23 

a BO Se) ae ere Mr ie EE 
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BONDS | Int. | Sales in |\Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
Peri-| August. Jan. 2. 

N Y. STOCK EXCHANGE od. \Par value 1907. August 1, August 30. Lowest . High est. Lowest. Highest. 
Roarfacsartng & indus. Bonds.' | $ Bid. Ask) Bid. Ask. Bid Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
an. Cotton Oi Gob 6/68... 1918 - F| sci ee 94 84% 88 oe ES RSS Pe eae 85 June 14 93 Mch 8 

Hide & L, Ist s.f.g.63.1919 M- § 34,000; 89 . .. }i..... = |; $8 .. ..| 88 Aug. 21} 89 Aug. 7|/ 86 Mch. 20 91% Feb. 28 
Sy Ice Securities deb. g.68 1925 A-O) -. --I|_.... 87%/|_.-., PO eh Haye ia saa aaa a July 31 89 Jan, 23 
Am, Spirits Mfg. lst g6s..-1915 M- $ 6,000) 100% 101 pets. Sale aac 1100. Aug. 20}10234 Aug. 2/} 98 Mech. 23 103% July 20 
| ~ey Ist 48_-.1919 J - Jj 2,000} 89 .-..- | 86% 88 | R6% __.| 86% Aug. 10] 86% Aug. 10) 86% Aug. 10 93 ay 18 
Am. Tobacco 40-year g 68. soee4 - O| 656,000):09 4 De som 10334, 10082 Sale | 9534 Aug. 26/103%4 Aug. 2)| 9534 Aug. 26 110% Feb. 8 
| pease seecnaneeess 4A-0O 96 Aug. 19}/101'4 Aug. 7) 96 Aug. 19 110% Feb. 19 
Saale cated lost - A| 33 Aug. 28| 6814 Aug. 2163 Aug. 28) 7914 Jan. 24 
“"‘ieaistered ---7---2-- 1951 F - A © sek Senate Se 72 Mc. 5 77% Jan. 28 
Beth Steel Ist ext sf 5s...-1926 J - J| ey nivse nooncsinessss bbnanslendaan! Sennen 
Central Leather 20-yr g 53.1925 A - O| Aug. 29} 91 Aug. 13) 88% Aug. 29 99 Jan. 25 
Consol, Tobacco,50-yr g 43.1951 F - A 63! Aug. 20] 65 Aug. 29) 644, Aug. 20 79 Jan. 24 
Distillers’ 8 C conv Ist g 5s 1927 A - O Aug. 20} 8114 Aug. 7|| 70 <Aug.-20 90 Feb. 16 
Lilinois Steel Co deb 58_.--1910 J - J salah bate sine Pe. Pe pe 
Ingersoll-Rand Ist gold 53.1935 J - J} a ae 95 Feb. 5 95 Feb. 5 
Internat Paper Ist con g 68.1918 F - A| 1017 Aug. 12)10514 Aug. 28//10i% Aug. 12 108% Jan. 28 

Cons conv sf gold 5s...-1935 J - Ji}  1,000| 90 _.... 88 Aug. 8] 88 Aug. 8 874 June i9 92 Jan. 14 
Int St Pump 10 yr deb 68.-1913 J - J} 6,000) 9935 -.... 97 Aug. 12| 9744 Aug. 13)| 97 Aug. 12101 Feb. 8 
Lackaw Steel lst conv 5s..1923 A -O 94% Aug. 30; 98 Aug. 1|| 94% April 4102 Jan. 12 
Nat Starch Mfg Co Ist g 63.1920 M- N 834 Aug. 1] 834% Aug. 1] 82 Jan. 7) 84 June 21 
Nat Starch Cosfdebg5s..1925 J - J we - -- ......|| 70 April19 70 April 19 
Repub l& 5 ist & col tr 58.1934 A - O 92 Aug. 21] 92 Aug. 21/) 92 Aug. 21' 97 Jan. 17 

e inv clone Ist g 68..._.1918 J - J Deanne osen= ws , Z ass cecnnu, fo fie ok oF 
US Leather sfdebg6s_..1913M-N! 3,000/1054% ---.-| 104 Aug. 21)104 Aug. 21/|102% May 2106 Feb. 11 
US Realty& Imp deb g 5s. 1924 J - J| ¥ 78 Aug..23} 80 Aug. 30} 77 May 24 95 — 2 
U S Steel Corp s f g 58 Apr 1963 M - N| 2,619,000 90% Aug. 20} 9744 Aug. 1] 904% Aug. 20 993¢ April 25 

Registered - .-.--- April 1963 M-N i 90 Aug. 15) 97% Aug. 2/| 90 Aug. 15 804 April 8 
Va-Car Chem coil trs fg 5s. 1931) A-O y 974 Aug. 13} 9744 Aug. 13| 97 April 9 99 Feb. 21 

Coal and tron Bonads | | 
Buff & Susq Iron ist sf ds, 1932 J -D 98 Aug. 26) 98 Aug. 28/ 98 Aug. 26 $8 Aug. 26 
Clear Bit Coal 4s, ser A-.--1942 J - J) -.-.--/| 88 .----// ; ‘ re A PAO. ATE ras 
Coi Fuel & 1 Co gensf g6s.1940F -A| 6,000/.  . ..... 85 Aug. 28) 85 Aug. 28/'85 Aug. 28 100% Jan. 28 

Convertible deb gold 58.1911 F- A} --..-./) 85 9-22. I-22. Leek anew .-. ------|| 87 April 4) 87 April 4 

oo PSR TT SU LD? eee See! ee 5 a ee Says eR ESA crn 

Col Fuel Co gen gold 63.-1919M-N) -.----/| 938 | ---..//----. -- cae oi dime, dace Geen pes aeaig eens 

Gr Riv Coal & © ist g 6s_ 1919 A -O - a a ER Psa a eee 
Col Indus Ist coll tr 5s gu..1934 F - A! 4834 Aug. 27, 5814 Aug. 2| 4844 Aug. 27! 76% Jan. 8 
Oonsol Lud Coal lst 30-yr5s1935 J - D} | ee ia OR AS nea 
Continen Coal Ist sf gu g 581952 F - A| t 1, SRE Tt nF Rpeet 
Jeff & Clear C & I Ist g 5s-- 1926 J - D a } “ ESSER PRA RAS Ey eee 
Kan & HC &C Ist gug 5s. rtp - ¥| R | ¥ TRA SiS ee ca 
Sunday Creek g 5s -.-....1944 J - J! 8 o | cts ae: ah = 7834 ‘Jan. 18 
Tenn CI & RR, gen 5377221951 g- J) 17 ,000/ “9434 07%4| 89 Sale | 85 89 86 Aug. 19; 8944 Aug. 14] 86 Aug. 19) 95% Jan. 2 

Birm Div ist cons 6s...-1917 3 - J) ..-.-. SNE vcanthcnaée euge's | ...||104% Mch. 27/10644 Feb. 21 

Tenn Div ist g 6s Jan. 1917 A “3 nasty: 108 Se SSN Pea 100° June 2410634 Jan. 23 

Cah C MCo Ist gug 6s.-1922J -O) 22222: SEE leery bicesia daxad | Pe eT CR Aa 

De Bar C & | Co gu g 68s_1910 F - A} as 101 oy be Fi . -| aera eee: PE EE err 
Vea tr Onal & Calera lato he 1940 M- S/ 2'.000) a7 Sale 93 91 Sale WA9034 Au g. 24! 93 Aug. | "$0 Mch. 25' 98 Jan 4 








a On the basis of $4 to the £ ous. b On the basis of | tour adhenssomon to one ) dala. ¢ \st instalment a. d Full paid. 8 Option sales. 





“STOCKS.—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE. 


Prices are on hasis of 100-share lots. Exeeptions of stocks which scll only in @ small way are noted by the letter a. Option sales are disregarded 





































































STOCKS. SALES TOSEPT.1. eal PRICES IN AUGUST, RANGE SINCE JAN. 1 
} r aoou 
N.Y.STOCK EXCHANGE In Since January 2, | 
| August. Jan. 1. 1907. August 1. | August 39. Lowest, Highest. Lowest, Highest. 
Par. ” Share Ss. Shares. Bid, Ask, Bid. Ask Bid. Ask. Sale Prices Sale Prices. Sale Prices. Sale Prices. 
Atchison Top. & 8S. Fe.100) 227,070 4,585,650 104% Sale 92 4 Sale 86! Sale 813g Aug. 15} 92! Aug. :]] 813g Aug. 16 108% Jan. 
Preferred _.._--. _ 100) 6,360 56,813 99 = Sale 925¢ Sale 90 95 89 Aug. 13) 925g Aug. 1]| 89 Aug. 13 1015% Jan, 12 
Atlan. Coast Line RR.100) 15,785) 144,701 12044 Sale | 95'2 98 | 82% Sale | 77 Aug. 15) 95!9 Aug. 1]] 77 Aug. 15/133% Jan. 6& 
Baltimore & Ohio. __-- 100 80,405 $24,084) 92 93 97 Sale 90}2 Sale x87 Aug. 17] 9749 Aug. 1/87 Aug. 17)122 Jan 
Preferred - npowons Udy res , sf ra _# ont 86 Aug 3 86 Aug. 1:/) 85 June 19 338 Jan. 10 
Brooklyn Rap Transit.100) 228,344 223 64 Sale i 4 ¢ Aug. 20; 83% Jan. 7 
Buff. Roch. & Pitts...100 78 105 May 22115 Jan. 26 
ferred ......... 100 105 | July 12a1398¢Feb. 
Buffalo & 7 pref.. 50 800 195 Sale 82 , 84% | Fen. ‘. witty ks = 
Canadian Pacitic...-..- yo 103,950} 1,540,435)|..... ..... 17474 Sale +165 Sale 7)17 Mch. 23 19514 Jan, 4 
Canada Southern... - 106 500 10,155 6334 65 62'4 6445 62% 63! 7 Mch, 14 6514 Jan, 14. 
Central of New Jersey i Gol 540 13,047 21944 Sale alS0 Sale 170 180 Mch, 25.220 Jan. 2! 
Chesapeake & Ohio. ” 7100! 61,935 544,989' 56 Sale 356 Sale 333g Sale Aug. 20' 56 Jan. 5 
Chicago & Alton RR_- 100! 600 wer 26 ay 2) “+ 10 18 be Aug. 14 274% Jan. 5 
Preferred ......--- 100 800 5,800' ..... bi 50 Au 8 69 Jan. 
Chic. Burl. & Quincy ..100 10 SIGIP = san ne 180 a200 Sale Keb. 1 15,218 April 10 
Chic, & East. tit. pref_ 100) 150, 120 150 125 125 rc Mch. 19al: 20 Jen. 18 
Chicago Great Western 100} = 16,600 185,160 18 Sale 11! Sale 97% Sale gy! 17} 11 May 27, 18 Jan. 2 
4% debenture... _-- 100} 100 3,880 77 80 64 72 62 72 34 . 19} 64 6 Aug. 19) 79 Feb, 75 
5% preferred A__--.100! 1,700 16,145) 70% Sale 50 52 47 Sale | 39% Aug. 17] 50 Aug. 7] 39% Aug. 17) 71% Feb. 14 
41% preferred B 100) 3,510 45,622' 25% 26 1544 16 |; 13% Sale 1244 Aug. 26) 15 Aug. 5 12% Aug. 15) 26% Jan. 5 
Chic. Ind. a See. at = ania ont iaeitz dais” = Pa :, ~ ka ‘i | ||a70 Meh. 5a70  Mch. 6 
Chic. Milw St. Pau 046,7% ale 32.) Sale 2 Sale 7% Aug. 15/1333, Aug. 1/117 i 15|157% Jan. 14 
Preferred .....-..- 100} 35,177 @163}4Sale 152 154 (147 Sale 145'% Aug. 23/15134 Aug. 6 14a Meh. 2516544 Jan. 5 
ingpetment certificates “| Bhi! 140 «6141 44) be +f ~~ 107 4 Aug, 22)116'4 Aug. 6| 107 May 27/141 Jan. 14 
Preferrec : 788 33%4 Sale 128!3 Sale (125 Aug. 20/134 Aug, 2/125 Aug. 20149 Jan. 15 
Chicago ) & Kerth West. ted bar ens _— = Pony 138 Aug. 15)148%% Aug. 1//L: 3736 Mch, 25.205 Jan, 10 
OSS 1 ’ a Sale (200 21( 97 Aug. 19/210 Aug. 21/)) Aug. 19/234 Jan, 10 
Chic. St. P. M. & O___100) 4,345) 12,4 30 135 124 Sale 115 Aug. 19/1244 Aug. 15} +H Aug. 19170 Jan. 8 
anne ier ca iz 100 a: 180 ~ 7” 160 Aug. 22 ,160 Aug. 22))160 +a 18 a jaa. a 
ic, Term, Trans se } 2,34 5 j a 3 d | 8 ch. v8 Fe 
OD o> atetagalarnrat 100! 300, 11,2 0 | 13 20 | 1004 Aug. 10} 15° “Aug. 13] 9 Meh. 2°| 25 iS: ii 
oe. Union cates on ry as 12% fue. a 12% ane. 17) i Au q 17) fig April 3 
yelerred ......... 46, 4 Aug. 28] 4 Aug. 28} 4 Mch. %¢ Jan. 
Trust Co, certfs. dep. 1,000 5,! . sale 2', Aug. 19) 3 Aug. 30] 255 Aug. 18! 33% May 20 
Pref. do. do..--.-. 500 j eee Lad 1414 Sale | 14" Aug. 28) 1414 Aug. 30] 14° Aus. 28) 17" July 8 
Clev. Cin. Chic. & St. L. i00! 5,625 49,125, 013% Sale 64 67 | 6l Sale 58 Aug. 12} 66 Aug. 2) 58 Aug. 12} 92% Jan. 7 
Preferred _..--.--- 100) 1,790 M10 i mete $10 fe Te 1... __|t0014 July 16/1084 Jan: 7 
Clev. Lor. «& W penne ens : 00} 90 -| 90 = | 2 ..|| 85 Mech. 15) 95 Mch, 15 
Preferred _ 100/105 11194 115 ---/103 115 EEE, Ca ae 115 July 26115 July 26 
Cleve. & Pitts., guar. 7) : , . | lao Mech. 25 jal? 5 Feb. 2 
Colorado & Southern. : 100 33,010 26 Sale | 2244 Sale | 21 Aug. 12] 2774 Aug. 2] 21 May 8 ¢ den. H 
First ea —-“ta 5 ps 5834 5974) a. M4 0 51 Aug. 20) aig Aug. 2] 51 Aug. 20| 69 69'4 Jan. 7 
Second preferred. __ . 10u) 7,63 45 46 24% Sale 40 Aug. 17 | 45'4 Aug. 2)| 40 May 27) 5844 Jan. 8 
Cri ple Creek Cantral. .100| iene . ..|| 69 Jan. 4) 73 Jan. 15 
Or Lak & Weenta. 301 33°33 ati 'o00 lage roy + ia zy 147 Aug. 2716914 Aug. 1|| 47 Aug. 27!22736 Jan. 2 
c estern 2,2: 905 152 55 AT 440 Aug. 17,460 Aug. 7/440 Aug. 17/510 Jan, 24 
Denver & Rio Grande 100! 7,685, 150,993) 42 Sale | 28! Sale | 20. Aug. 15| 2814 Aug. 1]| 20 Aug. 15| 42% Jan. 7 
Preferred _.......- 100) 2,400 25,003, $3 Sale | 71 76 647 Aug. 17/ 70 Aug. 6] 64% Aug. 17) 837% Jan. 10 
Des } noes & Ft. D.-19% 900 1.610 15 Sale 8 15 3 Aug. 30} 13° Aug. 30! 12 April 8} 18 Jan, 7 
Det ackinac pref..100) -- _ eae waennlaesn s thee __.|200 Feb. 15\a90 =Feb. 15 
Det. South . Tr. Co, certs_| —- 150, 5 10 3 7 2 7 : ‘ ) * Aprilii! 5 June 12 
Detroit United Ry....100 850 7,747) 7@ 85 65 70 63 65 63 Aug. 16) 647, Aug. 8} :1 June 15) 80% Jan. 16 
Duluth 8.8. & Atl....100 3,465 15,015| 184 10%) 10% 12 9 Sale 75 8) 1014 Aug. 15] 78% Aug. 2S ie Jan. 5 
Preferred ......_.. 100 460 ; 93-875 | 37 sf? 21%3 2414 1715 24 20" Aug. 10] 17% Aug. 27/39 Jan. 4 
28,750 ,933,860 234 Sale 2( Sale 2 ug. ¢ =» 2 4 
“MSiret jweferred “7222100 17.490 131.920] Pah0 Sele | 812 autg| arg Sule 30% Aus. 3| 45% Aug, 26) S38 Jem 8 
Second preferred _..100 11,370 110,465 ones Sale 11'o Sale | 3649 Sale 41'9 Aug 25% Aug. <6; 67 Jan. 7 
Evansville & Terre H.. 50 7S 65 75 65 75 POOP EE! PE SSI, * > ae 
3, or 50 550)| 8s 05 85 5 80 90 | 90 April 4 92 April 5 
Great Northern, pref-.100, 232,424 1,590,416)4@@ Sale 13114 Sale 12414 Sale 114 Aug. 1513344 Aug. 1/114 Aug. 15 18934 Ja. 2 
Temp.ctfs. for ore prop | 74,435 880,964 i 3 Sale 155% Sale 55_ Sale 44 Aug. 15| 5645 Aug. 2/44 Aug. 15 85 Jan. 5 
Subscription ceriificates|; 21,840 75,096). -... ...- 11675 Sule 10519 Aug. 15.124 Aug. 5/1054 Aug. 1512934 April 9 
Green Bay & Western.100 100) 80 eae | 71 April 18 71 pril 18 
7% Ang. 12) 1416 Jan. 17 





Debt certificates B_ 1000 12 335) 12 5 716 Aig. 12 8% Ang, & 
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STOCKS. 'SALES TO SEPT.1. i, 
N.Y.STOCK EXCHANGE.| Fines ||5 rice about PRICES IN AUGUST. 
| In Aug. | | Jan 1. amor. August 1. | RANGE SINCE JAN. 1. 
o 4 Ks ust 1. | August 30 
Par.| Shares. | S » | augut .] Smee. Hi l 
Baveas Electric Ry..-100  __--- | ao | wrt Ae Bid. Ask.'Bid. Ask.| Sale Pri = food. | se 
wsewnnnce pore 2 30 | 19° . rices. , - 
Hock. Val J.PaML& Co fects) S710! 80% 86 ||. 03 |. a5 2 8. | Sale. Prices. | Sale Prices, Pri 
mlnois. Cen do. do...- ry einige, (a Sale ---> 95 |------ SOR a ate Ee 30 = April 23) 47 —— 
nois Central_.---.- 100) 50, 00'...-. wet Bye 747{ Sale |°7434 Aug. 30 80°" Aug. i] 74 April 1 ye 
Int line 4% stock 100 50,613,170 Sale |/139 iat} ee eee | Aug. 1| 74% Aug. 30114 Mch, 
nase vot 19 a co eenen ti eed adres tt gf Rd July 38) 89 duly 18 
aaa ead hed Sal 53; --. 102 j.-...- amg. 7 Aug. ; 
Iowa Central gas ® 199) ei 791 73% Sale 438) Sale | 8% Sele 8 Aug. 20 “1812 “Au -- = 1/082 Sune 19! 89036 ~ at 
re 70,5 pd zt Sale 20% Aug £4 | g. 2 . 
EomseM receipts _100) 44/520, 40° "50, || 3534 39 | aah Sale | 3? Aus, 24| isig Aue, 2] 38 Aug. 90) 7534 Jan: “7 
M tr cert - | 500... 72 99 | 35% Sale $ “| a 744 Aug. 2) 16 » . 
ag a he Suthers 100) i — of 16 7934 8034) 73 75 | 9626 Gale | S66 Aug. 36 2076 Aue. 3) S06 Moh. 34 ai Jan. 7 
ny eras: 720 7,440| 28 aes nk 72 Sale | 70 ate tar label c te ...|| 50 Me . 
Keokuk & Des iin 100 9°00, 199°'855| 8034 Selo || 57°* Sale | 53 Sale | 73 “Aug. 2] 70 Mch. 20/ 63 Jan 29 

oer othe d aahany aa aa 650! 11 14 57 Sale | 53 Sale 4914 cory 19] 28 Aug. 2/18 Mch, 14 30 Jan, 10 
Lake Erne & Wester. -100 cai! +o ae SR 2 SS s. 19 57 Aug. 1 6 om oe es 6 

Preferred ..------- Sand 3,600 28 32 || 18 35 | 2535 aE HERE L ages Ee OE a 8 
Lake Shor» & Mich So.100| ~~ 1'690/ 70 80 || 55 Bk Re oF eee Sect |asyig Mek. i tales: am. 21 
Long Island_-_._-... 50) “100 62 | 45 60 : bi teigivie |------ ------ || 1034 Mch. 18) 28 Mch. 14 
Louisville & Nashville-100 27 = ws -..--|-..-+ -2---|800 Aug. 7/300 Aug. 7 |55" April 2 orig ‘Apri 26 

anhattan Railway. -100) a Ge 337,202 P 45 55 45 Aug. Pe 4 “Aug. 7800 Aug 7 300 April 26 
Metropolitan Street..-1 < 58,679) 142 B03 13212 § 108 Sale [103 Aug. 1211244 Aug. 29) 45 July 23| 6 ug. ¢ 
Michigan Central---~21 20t'319 | 2636 Sale 2isSale 118 Sale [110 Aug. 24 1124 Aug. 1/103 Aug. 12 145 jst Jan. 3 

an Ce “Shiz c t Si 35 pe o273 Aug. ¥ 
Michigan & entral.- pobre 26% Sale || 204 Sale | 1814 S gee | fix Me 30, 50 Aug. 16) ‘eo MSS i a 

Preferred -----..--100) Heo co. = wes he, 2034 Aug. 1/15 Meh ee | 

eee ssa kiaiws 7a this Se QP "Sse “aig 23, 4080"Ae 238) Ate Seite’ Meh, 8 

eferred ...... a 7714 Sale 1 a 34 Aug. 2] 38 ‘ 

Me. Kansas & ance" = 106 185 2 100 rs} Aug. RA. Aug. 1| 764% ae 23 $0 yn 15 
Preferred _-- si : 37 6123-130 15) 1 ug. 2) 90 4 : 
Missouri Pacific -.2272 100 mere Oe | A ae 119 pond 20 105 yn. § 
Morris & Essex._-..-- 50 =36e Oo 63%4 Sale } 597% Aug. 4 3914 Aug. 2| 3034 M ; 36 prs Jan. 3 
Nash. Chatt-& St.Louis.100) ar 73% Sale | 6843 Sale ois Aue. FL ae oe Mar 36] fash dees 
. of Mexico, pref..- rs ‘ 68 178 i Aug. 15, 7434 Aug. 2] 63 Aug | go3 . 
wooo preferred ==" 100) yoo gee ee Sale |120 Aug. 20/121” “Aug. mitt May rr atzo May is 

> 5, Vens. u 118 3 4514 40% Aue. 131280% Aus. 2 
N.Y. Chic. & St Fa Ti ae tat 1,435,694 13146 Sale |/110%4 1615 i8tg] 15 sug. tote Ane: a8 46% Aug. 13 sos Jan, 8 

First preferred - naee 710 40,400 61 63 a7" Sale 1044 Sale | 99146 A E. r4 164, Aug. 28/15 Aug. :5) 4 3 Jan. 9 

Second preferred _--100 200 110 120 7 Sale | 32. Sale 29°" oy 15 11134 Aug. 2] 993% ae 3 27 Feb, 14 
N.Y. } gana 100 4,535 86 90 fi take 115 - le Papell ug. 26, 38 Aug. 2'| 29 su. be ty: Jan. 10 
N.Y. Lack. & West2100)  ---__- ee “Taye 62 75 | 70 Aug. 7| 70 Aug. 7 100 ~Mch 2 an. 7 
N.¥.N. Hi. & Hart..-100 992 esis aie ; 1S eS ee ee ug 36 O19 Jan. 7 
nt . & West...- nok 8,577 187" 19034/|163 17 — ; ie J----2° o----- I ¢ wan. 
Norfolk & Western. - 100 11,925 4g on 47% ta aH 170 157 160 1158 Aue. 22'a165 ---|a124¥4 May 16 a124} ch 7 

Pref. (adjustment)--100 &S &% Sale || 74 Sale | 3214 Sale | 307 rk 22.4165 Aug 9/158) Aug. 22.1 $ May16 
Bete rn Pacific... “77100 Sale 74 Sule | 70% Sale | 68 . 4 20, 74) Aug. 1 30% Aug. 17 rf an. 9 

Subscriptior sipts 3]: 78 82 {ass Aug. 7449 Aug 1 5 : 
paste ets SS fissg suc-\dtnc ste (ts. See atts ah ae a2 ian. 8 

first preferre ---- - [9577 Is Sale 0414 Sale 9 ‘haan i” Aug. 2)113 Aug a. 
si a a 108 sg" iagr fsa? Soe"? SB | 89° AME AS Stag AME al aug eee eg 
on A > are -"50| 539.61 _ 3,895 12434 Sale 4 _— 80 100 9214 Aug. 14| 85 Aug. 14 124% Feb, 13 
Peoria & Waster -----1 00 Ss 6,001 ee SS Gale i118! 100 | ; apoio Seen $Jan. 7 
s. Cin & VU 500 34 sal 1s Sale wv. 15/1228 "95 Mech. 20 125” 

Preferred teat L 4 800 14048 78 ao 20 25 | 25 Sale 1143 4 ams 15 122% Aug. 1 114 Meh. it 36 Mch. 8 
Pitts.Ft.Wayne &: Ghic. 100 1,530 100 108 i 68 i4 66 Sale 65 4 ig 30 25 Aug. 30| 18 Me ‘ 25 141% Jan. 8 
RR. Securities, Ser. A1000 ae 100 ales i 91 95 85 95 Aug. 17; 68 Aug. 12} 65 Aug. 17 = Jan. 29 
Reading Company---- 502,727 79012 ore neni “94 a) 80. 9 ~ | gt June 310544 — 

First preferred _..-- 50 read ri 29,978, 990 13414 Sale |)102! Bs .. 92 (484 “Aug. 12 a8 168 May 3t 168 Jan. 5 
neon preferred 222 50. 10.595 88° 1 || SO” Sale | 9474 Sale | 8514 Aug. 14 10824 Aue: '3I'e5%6 Ane, 14130 April 9 

: al ‘ - += = 1010 § i ae ‘ Ol4 Sale ~O72 Aue - 34 Aug. 2 5 » ‘ 

Prefered o2772772100, | 12;317|99'31 0, oe ie 8) 33 8 7075 Aug. 16, 8114 Au. 16 $61 Sus. tees ue. 7 
Rome Watert'i & Ogd-100 2.317, 90,511 638g Sale || 47° Sal 20% Sale | 1734 Aug. 20) 28 i jan. 8 
tutland, preferre: ut alanine 22 126% 1: 2 - 5 Sale 401 oe Sal See g. P ° 
a oa ferred "100 122/126 134 120 a ule | 40% Aug. 13) 473¢ Aug. = Bice § 

_L. & 8. F., Ist pref-100 3 200 |. . 6 | 25 45 | : ees 3125 F 

Second preferred “100 200 4,817 6a~ 77376 * | : . @125 Feb, 19 

ae yp ed 11,380, 67225, 47 —_AB3G|| S714 Sale| B48 Sale | 30 Aug. 7) 60° Aug. Mek. 27 

Preferred est..-100, 7,600 41.010| 24k 75 60. 65 | 58 65 | 63 --| ee ae 48% Jan. 5 

ane senders 100 4.5 my 24 4 Sale 18% 2 = oO 63 Aug. 6) 65 : |- mmm en mame nn a= 
es oe Co_.-100 7361425 5,807,219 4 Sale 4614 Sale i or 1546 Aug. 22 oe aus. 4 13 A 2671 Feb 26 
AP oe = volt - S 8 par} + Dale 0 y > ¢ a . _ « 2 y 2 OF 

Pref. subscrip. rects -" 14,510 97,642 117 a ets, Sale.) 84! Sale 7934 yy 7 ss Aug. 2/| 40 ise = 45 | Jan. 7 

Bouth, vot, tr. ctfs_k..100 on aee gi-30! ra eat’ see 11076 Sale |108 "5 ue. 190% Aug. 2'| 693% Mech. 14 45 | Feb. 15 
referre: do do..100 me te 883.077! 33. Sale || 191% Sale 10754 Aug. 9 » Aug. 1108% Au 4 Z . 

M. & ( -- 9'680! 134.76 le || 1914 Sale | 153 726 Aug. 12,1111 Aug. g. -4118)6 Jan, 14 
ea natetcea: | mae mwa aie poh Gos | ee Gee Sa 11g Aug. 11089 ume ee ies 

Preferred. __------- a o--- 37 ” pa | ee | en ee ee ae Aus. 34 9436 Jam: 6 
Texas & Pacific... -_- Ho 10 oa aie des ------|] 85 Meh. $ o's qan. 6 
Third Avenue (N. ¥3c190 a aan sat 'a5d0 June 11450 Jan. 24 
Tol. Peoria & Western. 100 weenie. 26 Sale | 24 Aug. 26] ¢ . ...a85 June 11 O35 June 11 
Toledo Rys. & Light..100| _8 <i 1 5144 Sale | 4634 yey 26 ll Aug. 2| 24 Aug. 26.°37 June 11 
Toledo St. Louis W100 < wee 13 090 “37 3 24% 253 V7 2014] - =e AMS. 7| 4614 Aug. 27/123 = 
Tene nS" Gere 100 oa aee 51,139 33% Sale 2652 Sale’ 24 Sale 2314 Aug. al “i \la17 ta Fev. 11 al7K ni. ? 

Raehodate Hit “Seales [aes |B | 2 RS Hie Be ae tee 

pindiasees , ‘ a 457% Sale | 40 Aug - B. ch. 26 33 * 
Union, Pacific Sale || 9144 Sale | 90 95 | 85 ug. 17 a4 Aug. 2| 40 A 334 Jan. 5 
Preferred an 3,066,520 23,715, an tag°° act : ow 85 Aug. 21/ 92 Aug. 2) 85 Aug. 17) 54% April 12 
itaamnal 1 +g 0 Sal ‘ sie sete ‘; 7 # Aug. 2 
Unit ye nv ot SFrcioo| «237332585 Bo Sale atsg Sale [ai Sale | 78° Aug. 18|1443¢ Awe. “SE120 fay 16 ant5. May 16 
o_o 2,086 oR “a Sale 75 Ang - AUER. < 2 ‘ 
Unit. R. St. inuis; pt_100 easeens 51.936 + sot ” os 24 | 20 roy 14 83 Aug. 2| 75 - : ia 183 Jan. & 
Vandalia __-_- I 100 ------ 100! ale || 44 1614| 33 38 «| «32 i 20, 26 Aug. 9| 20 June ia] 96 May 2 
U8 alla alae et 100 ~~ == 629| 85% Bale || 80. 87 : s Aug. ss 42 Aug. 7] 82 Aug. 17 rt Jan. 7 
ae ohn cakes eon 71,188) 1834 Sale || 13'<¢ ia 95 : } ...|| 69 May 8) 4576 jen. 4 
Se eee Ha Hh ai Sho ioe ng ta ta ne ag Mae Be fe i 

First preferred . 2,600) 44,810! 16 a3 || 12" 16 | 544 14 os Ons. 24a, Aug. 1] 19 _ 12, 184 Jan. 5 

Second preferred 222100, 700, 18.960) 31 Pin 2 | Se 13g Aug: Sol ii Aug: 1s} 8 Aug. 10 3088 Jam. 7 
Wisconsin Central .~- 100) > bye 18960! 21. 23 |ll2. 16 22 Sale | 2114 Aug. 24 ue Aug. 15} oft Aus. 15 3045 jaa. 7 

erre: ae . <5, 00% 24% > e « Sal Z oa S \q iw. 7 1 + 3) ‘a 
Industrial & Miscellaneous 3105; 23°308| 40% rite) 17 1836) 14 18 1345 ANE: To} a Aug. onl athe Aue: si ar jan. 5 
. i 33 d 3, 30 38 i? é Aug. 6) 1306 A ° Sal . 
100) 155 “awe | 30% Aug. 23) 38144 Aug ug. 19 23% Jen. 1 
aon 2,572/290 300 |)15¢ * “ ug. 6} 3034 Aug. 23 - 2 
: 22, 325, 9 9 n le 30-170 150 150 Aug. 14.4165, Aug A 150 A mopar 
af S: bi a Aug. 7 4 Aug, | 5,6. 
std tai (Bh nba cba bss | Hic ate | HG aE | 8 Aa: gaa Ate: ag sot ee: 
cu m..100 1,660) 12,780,6 115 4% Sale || 853 Sal 14 Sale | 1514 Aug. 16| 27 g. 12) Aug. 16) 16 “ 

Preferred 2,600 210 80% Sale 2\ Sale + told g. 16) 27 Aug. 3 ° | Jan. 65 
American Bedi Sigit=-100) 4,050 Suis | stay | fayg Bh | hac Ae 3) BRS Ae 6° Aug: 15.1919 Jan: 

referred .- as sins “ 95 | 825% Sale | 8254 Aug. 21) 194 Aug. 14] 1 ' an. 5 
—- _ gabe e i 2.185) 14% = 12 : Sale tor poy oa ris, Aug. 30, 8356 yd HH sere yan. on 

referred .__--.-.-100) a. Soa Meee ioe 75 4) 14% Aug. 1) 10% Ma | = 
pee rip | 5214 Sale | 4614 Sal “414 Aug. 16 514 Aug. il ty, web, 1 0” Jen’ 21 

ON a e+ 242 Gal 6 Sale 4: 4 0% AUB. y 

American Coal ---_--- 3,320 ale | dac8 Sale | 39/4 Sale 33! ro 5 5274 Aug. 1 42 fm 19 P4y: Aued ti 
a pen Oiz100) 19,210 Higa * 1007125130. 143 7 "Aue 20 43, Aug. 281 Meh. 36 “S34 van. 18 

referred ._.. et +i iy at 295 150 1143 Aug. 7,146 4 Aug. 7\) @2K Mch. 25 103 ven. 
Amer. Dist. Telegraph. 100 20 | 3434 Sule | 32 Sale | : ug. 7146 Aug. 7|145 108 Jan. 12 

; h. 100 85 ¢ oan 29% Aur. 20) 34% . 7145 June 21,146 

American Ex —e 5 | 85 90 90 37 20, 343% Aug. 2i| 27 Aug. |7 
American Grass Twine 100 oe ae coe 3? 200 «= «40 a87_ Aug. 28,.a87 Aug og! 88 Lp + sehs July 29 
Amer. Hide & Leather. 100 3,475 oe 215 195 210 |i80 Aug. 19 a2i5 e200 July 11 Jen 21 

Preferred ... 100, 1 400 {ny y 4161 334 A ag - 19 a215*4 Aug. 6/180 Aug. 19 220 July it 
Amer. Ice Securities_ - 100 Le i > = 31, Sale | 3% pry 20, 5% Aug. 7] 8% ‘Aug. 20 i947 Jon. 5 
American Linseed .--- Wn a +F ant 6 17 15% roy 30) 4 Aug. 1] 3% Aue. 320) ou _ 1} 

eferred ...-.-~_210u ors 5414 Sale | 45 57 | 50 Aug. Aug. 5] 18% Aug. an. 16 
American Locomotive. , 041 9 Sale| 8 , i. = Aug. 3 ug. 20| 3035 Jan. 7 
Preferred otive- 100 35,931 79 =. 26 | 18 35 17 Ang: 3 Aug. 1 a July =I . Jan. 2 
787 ry si rv, 56% Sale | 5234 Sale [149% / Ne Aug 211 17 . 26, 19% Jaa. 20 

’ Sale 10614 Sale 99 r49'¢ Aug Aug > Aug. 26) 36 Jan 7 

of 102 98 Avg is hue. apranbe Aug. 20) 75% Veh. 15 

Aug. 14 98 Aug. 24 111% Jan" 5 
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STOCK 


iS— STOCK EXCHANGE RECORD 


| VOL. LXXXV. 





STOCKS. SALES 1 TO SEPT.1 | 


N Y STOCK EXCHANGE 1 


n Since 


Auguat.| Jan. 1, 





Amer. Malt Corp..-.. 100 
a ae ica 
Am Smelt Sec pref age 




















PRICES IN AUGUST, 


RANGE SINCE JAN 1. 





1907. | August 1. 


| August 30. | 





Par Shares. ao. 






400 


Bid. Ask oy 


110 Sen s 
40 92 93 
1,610 2 149% Sale 112 
7,325 50 114% Sale 104% 



















= 
a 
x 
to 
= 





ciate aa tedininal 98 103% 
Amer Steel Foundries 100! 3,105 10 10%, 7 
ae el 6,135 45 46 38 
American Sugar Refin.100€ 57,168 133% Sale 121% 
Preferred, new. ....100 2,045 141 Bale 123 
Amer Teleg’ & Cable--100 85 90 75 
ones Teleph & Teleg_ 135 139 105 
m Tobac (new) pre “100 13,345 9634 Sale 85 
yr oolen..... 100 14,790 2 ; j 
Preferred --100 6,491 
Anaconda Copper —— 25) 170,435 
Assoc Merch’ts 1st pref.100 110;-, 8781106 ..... 
Balaklala Copper. _....10 ae err $8 34 
Batopilas Mining eet GR!) 0 6 BA cacaa euue S74 
Bethiehem Steel Corp.100 S50 124 
. Pree 100 700 My 
Brooklyn Union hry a 
Brunswick Dock &C 1. 100 
RE sate: 100 120 3: 
Central Leather..-... 100 16,235 g 
eas: 100 5,451 596 9: 
Cent & So Am Teleg_. 100 200)\... 0 a 110 
Colorado Fuel & Iron..100 59.500 = =896,050 53% Sale 30 
Peeeesved ..... «<<< 100 0 950 81% 100 65 
Col & Hock Coal & Ir. 100 160 79,467 27 Sale 24 
Comstock Tunnel Gane 1,300 225,566 30e 35c 
lst income a 1,000 7 || a 
Consolidated } N Y.100 1G,80 158,170 13734 Sale 119 
Consolidation Coal__.-100 ff oo 97% 
Corn Products Refg ..100 13,783 238,440 221 Sale 17 
Preferred . io dle 5,83 74,045 82% Sale 72% 
Diamond Match_._. - -10( 175)... am 127 
Distillers Sec’ties Corp .100 57.130 163,855 72% Sale 6454 
Distill. of Amer.. pref_100 | 
Federal Mining & Smeit100 0 2,685 160 174 120 
Preferred __ _- 00 l ) 28.720 95 Sale S2 
Federal Sugar Refining. 100 00 SO eee 57 
Preferred... ...... 100 6,322 22... on4¢0 SO 
General Chemical... -. 100 ( 7OL 70 80 63 
ees 100 1,406 101144 103% 96 
One Electric_..... 100 0 9,$ 50% Sale 138 
tights . oe ae - 
Granby Cons MS & P 100 2,16 22,422 128 182 (118 
H B Claflin Co ...... 100 2 245 198 118 
Homestake Mining. .100 1s 017 78 90 72% 
Horn Silver Mining... 25 1,160 $1.75 Sale 
Ingersoll-Rand -..... 100 900 584% .-.-- is 
Preferred .._..... .100 530) ‘| SSogeroen 87 
Int Mer Mar stk tr ctfs_ 100 1.400 | a rors 7 
Preferred _. os. tee 1,200 fare 19%4 
Entgenetionat Paper. --108 8.825 102,280. 17} 18 14% 
ee 1 3, 400 28,955 8044 Sale 72 
auloonationsl Power . 100 100 10,550 §03¢ 59 10 
Internat’! Steam Pump! 00 L.SO0 35,075 37 40 24 
Preferred ......... 100 s20) 9,180 72 
SRE 
Laclede Gas, pref ....100 
Mackay Companies _..!00 13,00 ' 
Preferred... .....-.. 100 1.970 j 
Manhattan Beach Co. _100 5 3 
National Biscuit... .. 100 6,649 131,865 77 78% 74% 
a 100 600 5,141 116% Sale 113'6 
Nat Enamel & Stamp. +2 > 0 32,050 1434 Sale 12! 
| RBA AE 9 717 81 R6 83 
National oa TETAS: 100 16,701 4,724 734 Sale 7 84 
Pregeereéd ......... 100 1,340 30,285 10244 1034 97 
Newhouse Mines & S_. 10 14,875 | Pea eaities 454 
New York Air Brake..100) 9 37.545 167.182 137% Sale 120 
New York Dock_-__.. 100 163 42 45 21 
PUTO... .n2cecae 100 157 _ 566 75 83 70% 
NY &N J Telephone..100 135 5.866120 125 | 110 
Amer Co new stock. 13,650 107,008 87% Sale 68 
400 89.840 f Sale 38 
13,550 115,280 38 49 
19,151 221,974. 98 Sale 
2,100 16,590 16% Sale 105 
550 13,904 60 Sale 
26,017 249 534% Sale 335 
2,875 98 98 90 
1,377 180% Sale 161. 
- 1 2 84 
3 4 134 
6,520 52 54 40 
900 9 10 907% 
20,800 38% Sale (a26%, 
16,099 97 Sale 82 
| 92% 93% 
14,550 75 Sale 55 
« 9102 107 96 
100 $2.90 Sale 
100 3158 163 140 
8,600 _| $3634 
1,100 8 70 
1,050 7% 
700 
U 85 
U 35 
100 3! 81 
vs 100) 500 108 
U 100 4 
100) 
U 100 
U 100 
e 100 
US Rubber -...... --100 % 
lst preferred ....... 100 
2d preferred _....... 100) ents 2 
426,45 35 
327,912 2 104% Sale 100%, 
4,800 ee a 
7.700 36% Sale 26 
Pre — 1,200 105% 108 101 
Va. Iron Coal & Coke __ 100) 2,600 77 «Sale 65 
Vulcan Detinning --...- 100) 8 Sale 
te dui 100 100 55 65 
Wells, Fargo E ress. _100 100 285 305 280 
Western Union leg. 100 7,055 , 83% 85 7S 
West’gh E & Mfzc.assert 50 1,715 29,449 154 Sale 143 
tat nreferres 50 135 167 185 53 















































Lowest. | Highest. Lowest. Highest. 
40 Bid. Ask, Sale Prices. | Sale Prices. Sale Prices, | Sule Prices, 
4%| 3% 4 4 Aug. 5 44 Aug. 6! 2% June 10@ 7% April 2 
25 s 22 | 22 Aug. 2) 22 Aug. 2; 22 June 11; 40 Feb. 21 
8934 : 89 a90 Aug. 13a90 Aug. 13\§86 M 25 934 Jan. 7 
Sale | 9814 Sale 90 Aug. 15113% Aug. 2 90 Aug. 157155 Jan. 7 
Sale | 9544 9614) 9246 Aug. 2010545 Aug. 2 924% Aug. 20117% Jan. 7 
200 (140 240 192% July 12205 Jan. 18 
| 741% 100 a95 Ap 1, 102 June 10 
74| a534 Sale 544 Aug 13) 7 Aug. 2 54% May 22) 10% Jan. 6& 
49 32 35 28%4 Aug. 21; 38 Aug. 6 28% Aug. 1, 47 Jan. 7 
Sale (7113 «Sale 107% Aug. 15123 Aug. 5 10744 Aug 13734 Feb. 13 
127 (115 4117 #«|118 Aug. 20120% Aug. 6118 20131 Jan. 2 
90 70 90 75 - 13 
110 (105 108 e104 % June _— 
8714! 77 8O 6 Aug. 2 74% Aug. an, § 
27 a23% Sale Aug. 2) 21¥% Aug an. 7 
92 «a&s7 Sale Aug. 3 o an. 6 
Sale $4614 Salk Aug. 1 $42 
Aug. 19 98 
Sale $76 Sale Aug. 3 $546 J 
Sale $6 %§ Sale Aug. 1 $3% 
14%4| 10 13! 6 Aug.12 9 
40) 31 60 2 Aug. 7 39 
115 90 110 105 
14 10 11 Aug. 22. 10 
3514) 32 10 Aug. 14° 31 
Sale 17 ISle Aug. 2 16%: 
94 85 Sak Aug. 2 83 : 
120 100) 120 ails 
Sale 241% Sale Aug. 2) 22 
Sale 36 50 Aug. 1 55 
Sale 22 Sal Aug. 1/39 d % 
a Aug..23 23c. " an. 
. Aug. 14. 16c, May 10 ab. 7 
Sale (101 104 Aug. 1 90% Aug, 15 140% Mch, 1 
So 80 May 24 99} , Jan, 14 
Sale 13 13 < Aug i1% Aug, 14 243; Jan, 22 
Sale a64 Sak Aug. 1 62% Aug. 17 88 Jan. 28 
12346 April 2.12714 J’ne 29 
Sale 07 Sale i! Aug, 20 65 Aug. 41 Aug. 20 78 Feb. 13 
72 23; 75 Jan, 24 
132% 97 112 9545 Al 21 Aug 7 «95 28 163 Jan 16 
Sale 72 71 Au 7 82 Aug 1 71 27| 97 in. 14 
63 10 51 50 Au 9 55 Aug. 8 42 5 62% June li 
a5 =) 5 76 §\3 "100" May 8 
70 63 70 63 6: & Jan, 14 
99 $6 99 9g: 5 baie Feb. 8 
Sale (127% Sal 120 ; 26 163 Jan. 22 
} 2 May 25 
130 100 105 100 7/152 Feb. 13 
agg 3, 5a106 April 18 
SI 69 71 70 85 Feb. 25 
$13f Jan. 2 
0 60 Jan. 24 
9154 Sal 91 \ 941g Jan. 4 
81, 6 64 6 Au 84g June 27 
2144; 17 Sale 15 Au 24 April 25 
Sule mt. 1i'g Au ay 1844 Jan, 17 
73 71% Sal 71's Au ay &l Jan. 11 
12 1) 13 10 Al ch. 503g Jan. 15 
6 19 23 19 Aus . 41 Jan. 7 
69 73 66 \ . 19 8! Jan, 14 
ay 2 845% Jan. 4 
5 100 une 27 90 June 28 
6414 Sak 9 Aug. 15 68% Aus 1) 5¢ Aug. 15 75% Jan. 24 
60 65 59 Aug. 15 67% Aug. 5 59 Aug. 15 71 Jan. 24 
3 i 4 Mch. 28 5 Jan. 9 
Sale ‘a72'6 Sak 66%, | 66% Aug. 21 86% Jan, 15 
lil 113 «110 12 110% June 4117% Mech. 5 
14 11 11! 10 > 10 Aug. 20 15% Jan. 5 
Sale 82 85 S83 2' 79 Mch. 28 8&7 Feb, 15 
Sale 50%4 Sale $214 1, 42% Aug. 17 76% Jan. 7 
9815 9314 Sale 93 2; 93 Aug. 103 Jan. §& 
1544 $11 Sale 2r810 22 2$10 Aug. $20) 8=6April 18 
124 |110 Sale 100 fae. 14122%% Aug. 2 98 May 27.1411 Jan, 7 
35 20 ‘ 5 30 Aprili7 42 Jan. 3 
78 70 .| 70% Aug. 12; 70% Aug. 12 69 May 17 701; Aug. 12 
112 100 110 1101 Aug, 23 Aug. 5 all 6 Aug. 239115 Jan. §& 
69 59 Sale 1x50 Aug. 17 s Aug. 6 250 * Aug. 17, 3934 Jan. 4 
4 35% 414 354 Aug. 7 4 Aug. 15 35g Aug. 7 85¢ Feb. 18 
2534 Sale 22'9 Aug. 12 27'% Aug. 2: 2149 Mch. 25, 41% Jan. 5 
8634 Sale S4 om 15 9054 Aug. 2 §&4 Aug. 15 98% Jan. 4 
Sale 8!. Sale 73g Aug. 19 105% Aug. 1 7% Aug. 1 16% Jan. 15 
6 Sale 45 50 18S Nug. 28 51% Aug. 1 48 Aug. 28; 605g Jan. 4 
Sale 2854 Sale 25 Aug. 17 335g Aug. 1° 25 =<Aug. 17, 57 Jan. 10 
Sale a85 Sale 82 Aug. 24 91 Aug. 2 82 Aug. 24 997% Jan. 24 
166 153 158 153 Aug. 19163 Aug, 6150 Mech. 14181% Jan. 8 
% 84 % 3% Mch, 11 1 Jan. 10 
3 1% 63 15, July 6 al 34 June 10 
42 3414 37 313g Aug. 15 40 Aug. 5 3134 Aug. 15 57 16 Jan, 
Sale 75 78 87 Aug. 13 90% Aug. 1 &7 Aug. 13 9944 Feb, 15 
Sale 2014 Sale I8'g Aug. 21 26% Aug. 5 18% Aug. 21/41 Jan. 7 
Sale 7134 Sale 68'o Aug. 19 83% Aug. 2 68% Aug. 19100 Jan. 7 
100 =Feb. 11100 Feb, 11 
97 34 90 Ma 9 941% Feb. 14 
Sale 4634 Sale 44144 Aug. 12 55 Aug. 1 42 Mech 14 7744 oa, 7 
100 92% June 222107 Jan. 11 
$190 Aug. 8 $190 Aug. 8 $1.90 Aug. 8 $3.70 Jan. 11 
150 136 150 135 Aug. 16135 Aug. 16130 Mech. 26162 Jan. 4 
Sale $3344 35 $30 Aug. 15 $3634 Aug. 1 $30 Aug. 15'$53% Mch 1 
79 68 60 Aug.13 70 Aug. 6 66 Aug. 13; 85 Jan. 17 
: .. 5% Aug. 23 6 Aug. 7 5% June 21, 8% Jan. 15 
. 54 Sale | 54 Aug. 30 55% Aug. 2 750% Mch. 25' 61 Jan. 7 
91 75 90 E 87 Mch. 23 94% Jan. 5 
Sale | 31%4 Sale 27 Aug. 23 36 Aug. 2 27 Aug. 23) 49% Jan. 5 
Sale | 7549 7744 76 Aug. 20 81's Aug. 2) 74 Mech. 26) 89 Jan. 15 
113 81 95 85 Aug. 24105 Aug. 6 Aug. 244117 Jan. 9 
12 3 12 : 12 Jan. 16, 12 Jan, 16 
116 96 Sale | 90 g. Aug. 18 90 Aug, 20)114 July 17 
56 48 50 4y bs r Aug. 6 48% Aug. 21! 90% Jan. 4 
18 13. Sale 10'3 4 Aug. 10 10% Aug. 20 30% Jan. 28 
50 41 Sale | 35 z. Aug. 9 35 Aug. 20 68 Jan. 7 
Sale 33 —sopale 27’ Aug. 13 35% Aug. 5 274% Aug. 13) 52% Feb. 16 
Sale 90 Sale g. Aug. 1 85 Aug 20109% Jan. 7 
70 Aug. 9 60 Aug. 15 78%Jan. 7 
Sale 3134 Sale Aug. 2 29% Aug. 15 60% Jan. 7 
Sale 947, Sale Aug. 5 791% Aug. 2410737 Jan. 7 
Sale $24 Sale Aug. 1 “> lo Aug. 20$39% Mch. 4 
Sale 204% Sale Aug. |! Aug. 12 39% Jan. 7 
10114) 95 97 Aug. 6 08 Aug. 20108 Jan. 9 
Sale | 45 50 Aug. 2 45 Aug. 20, 97 ‘Jan. 22 
s 2% 7 8 Jan. 2) 9% Jan. 14 
50 50 Aug. 2 48 July 8 57 Feb. 9 
300 250 300 Aug. 14 250 May 7300 June 3 
Sale 7445 «75 Aug. 1 74% Aus. 19 &5 san. 10 
14534 130 140 Aug. 10 136 15 154 Jan 2 
165 65 . _. 0345 Apel 26 al6% May 23 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 


ducted from the price. 


3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. 


The 


method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 


the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 
4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 


per share unless otherwise stated. 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 


6. The following abbreviations are often used, viz.: 
endorsed, ‘‘cons’’ for consolidated, 


Ask Bonds 


Ask Bonds. 


““M”’ for mortgage, “‘g’’ for gold, “g’d” for guaranteed, “end” for 
“‘conv”’ for convertible, “s f’’ for sinking fund, “‘l g’”’ for land grant, “op” for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 











Bonds Bid 
RAIL RO AD BONDS 

Bonds vo! npanies consol’d are 

often under the consolidated name, 

Akron & BD. tton Belt— 
let g 4s June l 1942....J&Da 90 

Alabama Cent—See Soutii’n Ry. 

Ala Gt South ist 6s 1908. _J&J . 
Gen M 5s Dec 1 1927 £.-J&Da 104 
Belt Ry of Chat a oga-— 

Ist M 5s July! ein 9 
Eq 44sg Nov07 May’ 16. ME&N 6% 


Alabarna N Orl T & P June— 

“A’’ deb 5s g1910-1940_M&N/ 108 
“B” deb g 5s 1910-1940 _M&NI 108 
“C’' debg5sNovl1940 A&Ol 94 

Ala. Tenn.& Nor 58,1956-A&O 95 
Ala & Vick—Cong 5s 1921.A&0a 95 


2d consol g 5s 1921....-A&O 92 
Vicks & Mer Ist g68’%1-A&O 105 
Albany & North Ist 5s 1946 J&d e5 


Albany & Sat 1—See Del & Hud 
Allegheny Valley—See Penn RR 
Alleg & West—See Buff R & P 
Allentown Term 4s g1919.J&Ja 99 
Alton Bridge—See St C M & StL 
Ann Arbor Ist g 4s 1995. oY 84 
Asheville & Spartanburg—S U& 

Col Ist m g gu 4s 1995..J&J 80 
Atch & East’n Br—4s 192 4 J&J, 78 
Atch & Nebraska—See C B & Q 
Atchison Topeka & Santa Fe— 












Gen mort gold 4s 1995 - A&O 95}, 
Adjustment 4s July 1 '95- — 875 
Beamaned .......0u00 M&! 85}. 
Deb 4s Ser. F 1908 -.... ees wanes: 
Ser G & H ’09-10 _...F&A > 64% 
Ser. I to L "11 to "14. F&A dD 6% 2% 
Conv g 4s 1955 opt...-- &D 90 
Conv g 5s 1917 - “JED 100% 


Chic & St L ist 681915-M&S_ 109 
E Okla Div ist g 4s '28_ M&S 


90% 
Hutch & So Ist g 5s 1928. J&J| 100 


San Fr & San ——_ Val 
lst g 5s Oct 1 1940 

Atl & Char—See Southern Ry 

Atl K & Nor ist g5s 46-S&D| 105 

Atlan & W Pt—Deb 6sopt.J&J 107 

Atianta Birm & Atlantic— 


1st m g 5s Jan 11936 op.J&Ja .._.- 


Joint col tr gnotes5s’100pM&S a 92 
Atl& Birm—Ist g581934.J&J.a 96 
Atlantic & Dan—See South RR 


Atlantic City—5s 1919_..M&N| -.--- 
lst consol g gu 48 1951.---J&J| -.-.. 


Atlantic Coast Co of Conn— 


Certs Indebt 5sirredeem.J&D  -..- zal 
Certs Indebt 4s opt memes 5 mineiid 


48 1925 opt 1910_...-.. J& 80 


| 


Atlantic Coast Line RR— 


lst cons 4s July 11952M&S, 89 
Col tr g 48 Oct 1 ss on adede 
Certs of Indebt 4s,irred.J&J| .._.. 
5% notes 1910...... .M&Sia 95%) 


AlaMid—ist gug5s’28M&N; 105 
Atlantic Coast Line of SC—| 
Northeast of SC consol 


9 
Cent of So Car 6s '21__J&J a 107 
Char & SavGen 7s 2¢36.J&J3 130 


ps So ist g gu 4s eee a S076 


& Car 5s 1939..A&0O) 107 
in b’ ar hy 5S g 726.3&3| 107 


Class B 6s g 1926..A&0) -.... 


Rich & Peters 2 1915. MEN 108 


Consol 7s 1915-_...- M&N; 110 
Consol se 5 1940_A&0O, 102 
Savannah Florida & West. 


lst M g 6s 1934_...A&O; 121 
Ist M g 5s 1934....A&O| 105 
Silver Spgs Ocala & Gulf—) 
g° OO Bvedendaece J 


0 
Wil & Wel gen g 58 '35. Jas 1094 


Gen mort g 4s 1935_J&J 93 
Atlantic Tenn & O—See So Ry! 
——_ South—See South Ry 

Aug Term—See Charl & W Car 
Austin & Northw’n—See So Pac 
Balt Ches & Atlan—See Pa RR) 
Balt & Cumberland Valley— 
RR Ist M 6s July 1929. 7 T&sla 112 
Ex 1st M 6s July 1931 = MS a 112 





a Purchaser also pays accrued interest. b Bas s. 


l— | 
-A&O 112!9 


Balt & Harrisb—See West Md 
taltimore & Ohio— 
Conv deb g 4s 1911_...M&S 
Prior lien 34s g oan, --Jd&J 


100 lst M 4s g July | 1948__A&O 
Pitt Je&M div 34s g’25.M&N 

102 Pittsb Lake Erie & W Va— 

106 Refund gold 4s 1941_M&N 


S W div Ist g 344s 1925_J&J 

- Central Ohio— 
54% Reor Ist con g 44%s’30M&S 
Monon Riv Ist g 583 1919.F&A 
112 Pitts Cl & Tol lst 63 ’22.A&0 


105 Pitts Junc—l1st g 6s ’22__J&J 
96 2d g 5s July 1 1922___J&J 
101 Pitts Jct Term—5s 1907.A&0 
101 Pitts & West—I1st 4s ’17_J&J 
103 Schuylkill Riv East Side RR 


ones Ist gu g¢ 4s June 1 '25_J&D 
9745 WVa& Pitts lst 49g '90A&0 
Baltimore & Potomac— 
lst 6s g gu 1911- ..--A&0O 
Ist tunnel 6s g gu “1911 _J&J 
1004 Bangor & Aroostook— 
Ist mort 5s g Jan 1 ’43__J&Ja 
ab ae 2d 5s 2 July 1 1945_..--- J&J a 
Cons refund g 4s 1951__._J&Ja 
89 Aroostook Nor—5s g ’47.A&0a 
see ai Northern Maine Seaport RR 
ist g 58 1935 gu ..... A&O 
Piscat Div g 5s Jan ’43.-A&O\a 
96 Van Bur Ex 5s g Jan '43.A&0 
Battle Creek & Stur—See MichC} 
----- Bellingham ~omy] & British Col— 
996 _ Ist g 58 Dec 1 1932__._. J&Dia 
6% Bell & Caron. See Illinois Cent/ 
5%4% ‘Bell's Gap. See Pa & Northw’n| 
OO Belt Ry of Chat. See Ala Gr So) 
100%4 Belvidere Del—Gu 4s 1927_F&A 


- 


aoa Ist g gu 3448 1943__.___- JS&J| 

--..- Bennington & Rutl’d, See Rut) 

pee Birm Belt. See St L & San Fr 
Boca & Loyalton RR— 

113. ___ Ist g 6s April 1 "23 opt-.A&Ola 
— St Louis & South— | 

— ist M g 6s 1911 a -scisie ane 


107 4s Fob 2 1018... .0<.<<cs F&Aj\a 
ecco 4s March 1915........-M&Sia 
| @duip 1 1986...ccccccs J&J\a 
nomen 4s Oct 1 1918_.....-...A&Oj\a 
wovce 4s April Sy pepo &Ol\a 
85 3s July 1 1919_...-..-- a 
\Boston & ah lose '44 J&J a 

on2-- 4s Sep Piiseccoseed Sia 
80% eo &A\a 
cease 4s Aug 1 1942.........F&Ala 
96 34s Nov 1 1921....... M&Nia 
a 


950 Jia 
Port & Roch 4s — 1907 rer a 


igdeiodl Porteaey & Con 4s uh ted 102 


=sene Gold notes 5s 1908 .. Various \a 
4 Bos & NYAL. See ty &H 


omiad Boston & Prov—4s 1918...J&J\a 96% 
oonne Boston Rev B & L 4s '27-J&.\a 100 


mane Bruns & W. See At Coast yrs 


91% 9 Creck con moh Sy My "45 .J&J\a 114 


pandas uff & Erie. 
anaes Butt NY & Eve. See tre. 
120 =‘ Buffalo Rochester & Pittsburg— 
cones General 5s g 1937_.....M&§ 
jen 44% g notes 1909_.._.F&A 
jesttabiies Al & West 4s g guar 1998_.A&O 
Clear & M Ist 5s g gu’43__J&. 
eucee Roch & P Ist g 63 1921_._F&A 
snes { Consol Ist g 6s 1922._J&f 
|Buffalo & Southwest. see Eric 
eoneus Buffaio & Susquehanna— 


enece Ist g 44s April 1 1953.._M&Nj\a 


ine Refund 4s April 1 1951 ___J&. 
Burl Ced Rap. No, See CRI&! 
Burl & Mo (Neb.) SeeCB &C¢ 
California Seshindaene- 

IstM sf g 5s 1928 gu..-A&O 

| California Pacific. See So Pa: 
|Cam & Clear—ist 58g 7 v4 

aise Canada Southern Ist 5s ’0! 

aie 2d mort 5s Mari 1913. Sat 





k Last sale, J In Tondor J 





Can No—Land gr 4s '29.-_F&Aa 
Ist con deb 4s 1930 guJ&D 30a 

‘> .| Imperial Roll Stk 44s series L 
90 June 1, 1908-1916_-. 


97 Canadian Pacific— 


wae lst M deb £ g 5s 1915___J&Jl 105 
Cons deben 4s perpetual..J&J/ 106 
tiie New Brunsw Ist g 58’34.F&A/ 114 
86% Cons deb 4s perpetual. .J&J 1 103 
Pe. J&D I 132 
eee Carb & Shaw—See Ill Central 
enrenes Carthage & Adiron.—SeeNYC. 
onese Carolina Cent—See Seab Air L. 
eye Cons g 48 1948. a> a 100 
F & N—See BCR & 
santana CR & Mo Riv—See Chic & N 
acniiind Cent Branch Ry—See Mo Pac 
Cent BrU Pac—ist g 48’48_J&D! 


Ont &Que deb gu 5s 


sened ce 


100 Central of Georgia— 


anda = M g 5s Nov 1 1945... F&A 
Cons g 5s 1945.......- M&h 

106 Equip 444s May 1 1910_M&N/) 644% 
ences Equip 444s Nov 1 1910.M&N 5 644 
Ist in (up to 5) Nov 1945. Oc!| 

112 2d in (up to 5) Nov 1945_Oct 
..| 8din (up to 5) Nov 1945_Oct 
3 Chat Div g 4s 1951 ushees J& 


Macon & 
Mid ‘Ga «& Atl ist 8 io17. J&. "| 


106 Mobile Div 


112 Oconee Div Fe be g Be 1945. 
112 Cent RR & Bkg Co of Go 
Coll tr g 5s ~~ 4 opt. _M&h) 
Chattahoochee & Gulf RR- 
99 lst g 5s July 1 1930__J&. 
Chat R & South g 5s ’47- ‘<- 


Eatonton Br 5s g 1926 


I& 
Ocean SS Co g gtd 58’20 irs 
100 Cent N Eng Ist g 5s 1919. Jf 
NOE Fe’ Gen inc g 5s Feb 1°49. .Oct 1| 
Dutchess Co Ist g guar rs 


Central of New Jersey— 


107 Gen M (now Ist) g 58’87. J&s 
‘| Berial sap 4s Apr’08 to’13 
mp Co gtd 5s8’21_J&. 

—— h & W mort 5s 1912. yc? 
auieea las 4s June 1 er Re Pe 


101 ‘2 D& 


‘Cent Vermont Ist g 4s ’20_ "Q-] 
Charleston & Western meee 


hio— 
ad Series A g 6s July 1 1908.A 
head Ist Mort g 6s Jan 1 1911.A 
-----|| Term ist g 68 1922..... Ja) 
«sone Ist con g 58 1939....... 
| General 434s gold 1992_ M&s 
| 6% g notes June 28 1908 _.. 


-_...|| 6% g notes July 1910 


116% Coal River Ry— 


Ist g 4s guar 1945____J&! 
Elevator Co g 4s guar ’38A &( 
Gr’nb’rRy 1at g gd 48’40M&* 


19656 Chesterfield & Lancaster— 


lst m g 5s Aug 1 1955....F&/ | 


Chicago & Alton Ry— 


esas | Ist lien g 3%s 1950... 34. 


concn { RR refund g 3s 1949 


} 4s July 1 1949_.._.... J& 
108 Iowa Div s f 6s 1919... Ad‘ 
“je 5 | Seo 


08-12 _.F&A|' 


eS -M&s 
100 | Cartr 4sSer K Oct'07- 16A&C 

| Graig alley Ist 5s g ’40_J&. 

$4 Div = con g hee 9 


cong se 3s 1989 
Wwamngp al lst 58 g’41. Ma: 





' Coll notes g 58 1912 op 04 J&.) ae 
Eq Assce 4s Nov ’07-15.M&) 5 6 
| Miss R Bdge 6s g 1912..A&‘ | 10 
94 Chicago Burlington & Quincy 
9244 5s debenture 1913____- 4 
| Denv Ext col tr 4s 1922_F& 
IllinoisDiv3 4s ’'49 op ’29.J4 


& 
Nebraska Ext 4s 1927__M&! | 
100%, 8 W Divs f 4s 1921_...Mé& 
101%" 


54% 


107 
108 
116 
105 
134 


104 





n Nominal. s Sale price. 
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Bonds. Bid. Bonds. Bid. Ask. Bonds. Bid. , Ask 

Chicago Bur & Quincy—Con. ChicSt L& NO—See III Centra! § Delaware & Bound Brook— 

Atch & Neb Ist 78 1905_ MdSa 100 deni Chic St L & Pitts—See Penn Co. ist con g 3448 1955_---- F&Aa 95 100 
Burl & Mo (Neb)Ist 63'"1SJ&s a 105 "777" | Chie St Paul Minn & Omaha— Delaware & Hudson— 

Consol 6s non-ex 1918_J&Jia 102 ae Con 6s June 1 1930_---- SBD osces 12744 Conv deb 4s June 15 "16_J&D 9 4 ten inaen 

4s sinking fund 1910. .J&Ja 96 eon Con 6s reduced to 3%s’30J&D 90 Ist lien equip g 4%s ’22 J&Ja 95 95% 
Han & St Jos Ist 631911 M&S 10534) ----- Ch St P&Mistg6s1918._M&N 124 Pa Div 7s Sept 1917..-_M&S, 123%) --.... 
Lincoln & N W 7s 1910.-J&Ja100 © -_.-- Hud & Riv F Ist M 8s’08.J&J 102 Adirondack Ry Ist guar 444s 
Repub Val Ist 6s 1919—J&Ja102 | --.-- North Wisconsin—6s "'30.J&J 122 gold Mar 1 1942__ M&S 106 | ..... 

c B & Q joint 4s—See Gt No rth. StP&SxC Ist g 6s 1919--Ak&O 11236 oue Albany & Susque hanna— 

Chic Cincinnati & Louisville — _ . StP Stillwater & Tayl’s Falls. ba poe 1946 (conv before 

Gen ref g 434s 1953.----J&Ja 7 _ 85 Ist mort 7s 1908. ~~. - “2. Boe O16) guet...-..-- A&O| 8734) .«.-... 

Equip £ 5s ’08 to '13--- J&D 664% 6% SSM &@SistM5s’15..M&N 100 ..--- Blut Pt Land Imp Co— 

Cincin «& Ir diana West RR- : Chic Term Trans g 4s 1947- eo es lst M g guar 4s 1940__J&J OF f sasaa 
Ast g SsJune 152 op’ 12J&Da _.--. 105 Coupon off_. EE ee ees eee Chateaugay Ore & Iron— 

Cincin Rich & Muncie— . Chic G W 5s g 1936.-.-J&D a 100 oes Guar g 43 1942..._...- Oe OR 1 dawne 

Ist g 5s 1950, op 1910 A ree 105 Chic & Tomah—See Chic & Nor. Hudson Coal Co— 

Chicago & ( incinnati RR— Chicago & Western Indiana— Gu deb 4s 1908-1917_M&N ewe 
; Ist g 5s 1952 op '12_FkAa _---.- 104 Gen g 68 Dec 1 1932....Q-M 108 ~~ ..-.-.- Rens&Sar reg lst 7s’21_M&N 128 | 2... 

Chicago & Easte rm Mir nois— Consol g gu 4s 1952_..--. J&J 95 96 Utica Clin & Bing5s1939J&J 110 83 ...2 
Ref&Imp M 4s g ’55 op_J&J o=--- 92 5% notes 1910. -F&kAa 97% 98 Delaware Lack & West— 

Ist 6s 1907 s om J&D 01 _. Chie & West Mich—See Pere M Morris & Essex Ist 7s" 14MK&N 116%) ~.... 
Ist consol 6s gold 1934-Aé0 1 SB | eases Chic Wis & Minn—See Wis Cent lst con 7s guar 1915..J&D_ 117 > 
Gen_consol Ist 5s 1937 M&N 108), .... Choe Ok & Gulf—SeeCh RI & P 4s Pur Mon Jan ’12.-J&Ja@100 =... 
Eq 5s Ser B ’08 Sepi’10--Q-M b 644% J ms Bluffton ——~ Ref 2 344s Dec 1 2000_J&Da --- 00 
Eq 44s J Os to Jan’ l5.J&S b 612% st M g 5s 1934........M&S 93 96 N Y Lack & Western— 

Equip 4s Ser E Feb cs to . 5 cin Dayton & oo dal Ist 6s g’d Jan 11921_.J&J 119% 120} 

Aug 1915 F&A b BM 6% Ist gu gold 5s 1941....M&N 102% 2d 5s g’d cons 1923... _-F&A 106% B 
Ch &I¢ Ry —Ist 5s 1936 J&J 105 ... Cin Find & Ft W—See Cin H&D Termé Imp 4s gd ‘'23_M&N oe T wecse 
Danv&G C’k Ist M 6s’20 M&N) 105 | ..-.- Cincinnati Hamilton & Dayt— Oswego & + neta 
EvT H &Chicine6s’20_M&N 105 | ..... General 5s ene 1942 J&Da OF 104 Guar 5s 1023.......M&@N/ 10634) ..... 

Chic: go Great Western— — 2d mort gold 44s 1937- 2 100 105 Valley NY ist5s1911F&A 102 (| 2... 
5% gold notes 1909 F&Aa 96 98% Refund g 4s 1954__-.---. J&Ja 75 82 Warren Ist ref g314s 2000F&A@-----| ----. 

as ayo Hammond & West 44% g col notes 08 opt M&S 68 75 Denver & Rio Grande— 

6s ~ n 1 1927 I&I i aoe Cin Findlay & Ft Wayne— Ist con g 4s 1936_....--. J&J 93 94 

chic & 1c vy—See Chie & E ill Ist & gu 4s 1923__...M&N . 95 Ist con g 44s 1936_-..._J&J 98% 104 

Chicago 4 re. «& : astern Ry Day ich Ist 5s gu "11. Ja&J 100 100% Impr gold 5s 1928._....J&D EIR sacce 
Ist g 5s May 1 194 M&N ‘ .. CISt L&C—SeeCCC &St L. Rio Grande Western— 

Chic uo Ind & Ban ville Cincinnati Indianapolis & W—— Ist g 4s July 1 1939_._J&J ROF6| asncs 
tefund mtg g Gs 1947 oS 324 Ist & ref g 45 195 53 guar J BED) onc &8 Mort dcol tr g 4s "49 opA&O dimen 78 
Refund mtg { J&J 1.9 Ind Dec &W—Ist g 53°35 J& wanes 106 UtCt4s ed g Jan1’17_A&O .«.-.. 93 

r vo ¢ fr A 101 aint ist gd g 5s 193°... &J ‘a as Des Moines & Ft Dodge RR— 

Ist 6s 1910. &J 102 a Equip 4s 1907 to 1a1IMEN b 64% 54% Ist gu g 4s 1935______J&J 96 
s ccc &StL, Cincinnati Lebanon & North Des M Iowa Falls & Northern- 
waukee & St : Lst 5s 1916 7 ._.J&Ja 107 %4 Ist g 5s 1931 opt 1906. J&J'a ..-- 100 
Ma 1 1989 J 100 10! __ Ist con u g 4s 1942. _M&N 100 DesMoinesUnion 58 1917--M&N@103 | 2... 
B May 1 1989 ow 9044 Cin & Mus kin gt “am Vi illey— Detroit Grand Haven & Milw— 
1914 = =. A === 102 ist gu g is 1948_- F&A Se |. aewes Ist Equip 6s Nov 14’18S_A&O/ 108 113 
hic ¢ Su ) Div g 5s 21. J i065} Cincinnati N O & Texas Pac Con guar 6s Nov 151918_A&Oé 107 112 
Ch & Mo Ri Ist 5s 1926 J&J| - 112% Equip 4s Sept’07-Mar’11 M&S b € 6°, DetGrRapids&W—See Pere M 
Chic & Pac Div 6s 1910 J 104 < bk qp4 igs Nov’07-May’16. “—— TO celiac ..-.. Detroit & Mack— 

West Div gold ; 5s 1921 J) ==-- 07 Cin North is E* 1951 SO 90 Prior lien g 4s 1995_...-J J&D 80 — 
Dak &GtSo Ist g 5s 1916_J&J i03 a Cin z ich & F 7s #’'21.. ep . a 120 Mort gold 4s 1995 JED) sae 90% 
Dubuqu Div Ist 6s 1920 BES) BIT | cwnne Cin Rich & eels hicCin&! Detroit Mack & Marq— 

Fargo & So g 6s ass d 24. J&J 116% SS CinSan&Clev —See CCC & St i Land grantine 7s1911._.A&O ~--.-- 50 
H & D: PS tist 7s’10.-J&J 103% - _ Cleartield &Jeff—See Pa & No W Detroit Toledo & [ronton— 

Ist M 5s 1910 JAS 100 Fs ‘gameniaa C'earf & Mahoning—See BR&P. Ohio South ¢ 4 Mar ’41_M&S_ .----- 91 
Towa Dak ext Ist 7s '08 . oo FOP | scans Cleveland Akron & Columbus— x Gen lien & div Istg4s’55J&D -- 7 
2 1 oo Ist 5s 1919. J&J 105 | a Gen gold 5s 192 ot = Con M g 4s 1980_---- F&A Be | seme 
Milw « : O Ist 6s 1910..J&D 101% eal _ist cons gu g 4s 1940. ' &A ee. aaa Equip trust notes g 4\%s to 
- oa 6s 1913 .J&D 106% mii ‘eve Cin Chie & St 0 aie - ¥ June 1915 JEDOTH% 6% 
ere ; ny Se 1986. J&JI 98 4 . reral 4s gold 1993_._J&D 95 9644 Detroit & Toledo Shore. Line 
2 an ist 6s 1g 10 J&J 100 7% 103 h% S paces Bil ...J&Da 9; 9 Ist g gu 4s 1953-__.....-- J&Ja 80 90 
So aw Div Ist 6s 1 909 J&JI 1007% sels C airo Div Ist g 4s 1939._J&J 95 Duluth & Iron Range— 

Wis & Minn Div g 5s ’21_J&J 106 “ >W_& M Div Ist4s g’91_J&JS 94 96 fe AkO 107 | ..... 
Wisconsin Valle y Div— StL Div Ist col tr g 4s "90M&N 93 04 2d mort 6s 1916_-.____- J&J 105%] .-.... 

Ist 6s 192  * eae J&Ja 112 san Spr&Col Div 4s Ist ¢ 40. M&S 91 % Duluth Missabe & Northern— 

o Jt 7 1909. : eee | canes WhiteWV Div Ist 4s ¢’40.J&J 90 ve Set 6 G0 Wiinccnce snes J&J 100 ‘aint 

Shit No _ ner Pere Marquette Central Indiana Ry Co— ‘ Ist cons g 6s Jan 1 1923_J&J 100 oe 
mace & foveh Ves stern— eee Ist gold guar 4s 1953.M&Na 87 90 2d mort g 5s Jan 1 1918_J&J 100 Sante 
, 3 AY Feb 1s 915....Q-F 117 i 120 Chic Ind & St LSh Line Ry— Duluth South Shore & Atlantic 
Po nore 34s g 1987....Mé&N 884 92 : Ist gold guar 48 1953_A&Oa 4 98 te) aaa 110 etna 
ink fd deben 58 1933 -M&N = 1:04 CIS L&Cist 4s g Aug’36 Q-! 98% ..-. Dul Short Line—See SiPeDul. 

— fund 6s 1929- .../ AcO 107 seas ! ( ons f 6s ’20 dr@105 > M&N 103%!) ..-.- Duluth Rainy Lake & Winnipeg 
um 5s 192 P weeeo Aso 2 Pes CinSan&Clev con g 5s ’28 Sn | ‘skeiie ot ame Ist g 5s 1916 op 1911____J&J 98% 100 
ot a @ bs 5s 1909- 1&N 100 | 101 Cleve Col Cin & Indianapolis. Dutchess Co—See Cent NewEng 
2 ng 3 Se i +: a AkO 15 10i\% = = Consol mort 7s 1914..J&D 115% --..-- East Tenn Va & Ga—See So Ry. 
Gas m pone 3 1926 P&A 15 =i 100 Cons sink fd 7s 1914. _J&Da 114 . Eastern Minn—See St PM & M. 
ay X. M ist 781916 MKN a 116%4 ERAT Gen con g 6s 1934__._J&J 125 129% Easton & Amboy—See Leh Val. 
aoe i. qe 7 1909... ..J&Da i014 .-... Td Blm& W ext 4s1940.A&0 = 98 .... Elgin Jol & East 5s1941__M&N 111%) 112 
F Aan te +" 3}48 723 J&Da 90 93 Ind & StList 7s 1919 A__J&J a 12254 126 ElmiraCort & Nor-- See Leh Val 
rm uk & ; o V 68'33_A&0 130 etediiad Ist 7s July 1919 Ser B.M &5a122% 126 Elmira & Williamsport— 
as / nop og) elie Lee Meee | adass ist 7s July 1919 Ser C.M&N a 122% 126 " eae J&J 190 101 
ae oon - ote 7s 11 -A&O a 105 Bae oO Ind & W gids Apr 1938_Q-J 190 Income $s 2862... .....A&éO i105 |  .... 
Menom ext Ist 7s lid&Da 105 7222. PeSd‘cons ine 4s 1900--Aprl| 82 | 34 | NY &E1si4 
Me f 7 & 5 ae! | ‘ons ine 4s 199 pr 52 5 NY & Els: 4sextg’47.M&N 98 | ....- 
a Ey ~~ eo, W n. . Cleveland Lorain & Wheeling— ; 5s 2d ext gold 1919". 7. ll 
nol ; Ag gol Py Sar 1Is& lL Con now Ist g 5s 1933-._.A&O 109% —_... 4¥4s 3d ext gold 1923_._..M&S 101% .--.... 

Ashland Div A ous ooiz 777" Stamped subject to call- ai02 re oan 5s 4th ext gold 1920....A&O 106 | ..... 

fe ei 1 t stg6s"°25M&S| 122% —-.-.-- Con refg g 44s ’30 red J&J a 99 100 4s 5th ext gold 1928_._.._J&D oe Tt . oatone 

eee s ‘= a. F&A anh - waae Clev & Mah Val—5s g 1938 - cf Fa 7s Ist con g 1920___.._. [(' t= 128 

SPE Grier im ys 100 ee Clev & Marietta—See Penn RR. 7s Ist con g fund 1920._M&S_ 16 122 
Minn & hate 2 es 4 13. J&J) ----. 10% 44 Cleveland & Pitts—See Penn Co. Prior lien g 4s 1996. -..--- J&J 94% = 
NWUna soo} & ne wae a 90 93 ws Term & Valley—_ Gen lien g 4s 1996....-.-J&J  ---.- 7944 
aA n 28 ap +-Bes* .—l ZO Ist 4s g gu 1995_..---. M&Na 90 92 Conv ¢ 4s 1953 Ser A.--A&O 72 74 
Ott CF & St P 5s 1900_M&S 100? chal my? ray 11919--A&O 95 | 100 E aon ssbecO7-D O9IEDS 8% % 
‘apts poe ane” tan de aa | oe 8 = quip g 4sDec’ ec’ $%| 5b % 
Peoria & Norw 3)68°'26-M &8 a eB | 2222 Coal & Iron Ry—See WVaC&P. Notes 63 Apr 8 1 a 94%! 95° 
BiouxCity . 'Pae3 48°30 va a pi Ebooes Colo ry ¥7Tr- 4s g’47_J&J 62 65 Penn coll g 4s Feb? 1951.F&A $1 84 
a ny A Ego wen as ‘iitiaiai Colo & So Ist g 43 1929__.F&A 83 84 Buff NY & Elst 7s1916_J&D 117% : 

_— — foneed iste TaD 102% gaa Refg M ¢ 44s May 1 '35 — ininaieiots 91 aah oe 4 Ist6sg1908 J&J -..-.- | 102 

@hicano Pati ot I a ene Colo Spgs & Cripple Cr’k D R 2d M g 5s 1908__._._.- J&I > —— 
pase eget F ian nm es Ist g 8 f 5s 1930---__._-- &Ja 98 i Jeff RR 5s Ru gJan’09..A&O 101%) -..-. 

} mene mtg s; : “A 0..Mé 90 simi 2d mgs f 5s 1921_---- A&Oa 94 7 Chic & Atlantic Terminal— 

mandy | Suly : —-"" & OS | wsecs 0 ist cons 5s Oct 1942...._A&Oa 92 96 Ist M g 5s 1918_____- &J 103 

ein tee 13 & te hee i een ‘olumbia & Gr—See South’nRy Ch & Erie 5s Ist g1982.M&N_ --.--- 
- ee as Rs] ai —— . cad Col Hock Val&T—See Hock Val Long Dock 6scong1935.A&O -... 
ee a  scpamnias 3 0434 rine & Ind Cen-—See Penn RR, Newb & N Y Ist 58 1929_J&J 104 
Het g 40 ¥., op io idiiA&O 7 114 4 eae Ter—See Norf&W NJ & NY list 6s1910_._.M&N_ 100 
Coll tr g 43 May 09 to" 1SM&N b B74 s 7 M oncor & fontreal— d re NY &GrLake gug5s’46.M&N_ 105 
- Se P1508. Hye 6% % 6% Cons 4s June 1 1920...-J&Da 97 pane NYLE&WCe — 

ys } self Hy -BSe ky Be Deb 4s June 1 1920. -_._J&Da CO | ..--- _ ist on cur guar 1922.._M&N_ 108 
414% gold motes 1908 ree “aey7) “gate Deb 34s June 1 1920..-J&Da 86 | ..--- NYLE&WD & 1 Co— 
pt “a 4 poten I - dR &£0a 98! 994% BC&M imp 68 3003....d@76 306 | ..-<- 1st 6s cur 1913. -..-..--- 102%| .--<- 

, ete ee ailroac aN ya ai Connecticut S Passumpsic— N Y Pennsylvania & Ohio— 

Coltrust Sen 101d opi Mas! on 65% is 6 & See A&O'a 96 | ...-- Prior lien 4834 1935..M&S 9S oni 
Bork edn ee ets et — 83 85 c ew d Rich dt 5s 1911. _J&Ja 99 ER Equip trust 5s 1908- -..Var/ 99 101 

tee Rene coy a “ to ‘ — River—Gold 4s 1943. Mas yo 2 arr Equip trust 53 1910...Vari 99 101 

ee ist Soaks oss 2a A 116 117 344s Jan 1 1923_-._--- J&Ja 89 ----- NY Susq & Western— 

, hal , a = son Cuba Eastern Ist 6s 1933_M&S ea 90 Ist refunding 58 1937..J&J  _.-- 
mT. by 7. -408 104 nae: Cuba RR—Ist g 5s 1952___J&Ja “80 88 2d mort 444s 1937_.._F&A —__-_-- 
Choe On 3 . a A a 27.J¢ aa Cumberland & Pennsylvania— Gen mort 5s g 1940. 4c ‘ 

Gen M ¢ pA me 11919.J&J 101 e le Fr. 3). eee M&M oe | eaeee Term ist g 5s #943 M&N_ 108 

Gannal ¢ bo 1082 - by + 102 oe nt Riv—See KCFtS&M. Mid!'d of NJ ist 68°10 A&O 103 

ao fi 04% 105 ak ( ent—See Chic & North W. _. Wilkes & Eastistg5s’42J&D) ___. 

ep . f - > 1000 543 v Dak & GrSo—SeeChieMil & St P. Erie & Pitts—See Penn RR. 
Rock Isl & Peoria 68 1925343' 110° 10734 Dallas & Waco—See Mo K & T. Evansville & Indianapolis— 

KeoaDe ae ; a teen A *> 10 . Dayton & Mich—See Cin H & D Ter H & S’east Ist 7s’09.M&S Tse 
Chict StL =: A - Tosa ot 101 Dayton & Union Ist 7s 1909J&Da103 | -.... Ev & In Ist gg’d 68’24..J&J ..--- 116% 
ce&StL—See Atch Top&SFa Income 6s due after 1910. J&D a 1024 ~.--.; Consol g g’d 6s 1926_---- : { aoe 17 

ain 1 
a Purchaser also pays accrued interest. 06 Basis. k Last sale. / In London. n Nominal. s Sale price. a 2 ae ee 
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Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. | Bid. | Ask. 
Evansville & Terre Haute— Intern t & = North (c% Louisv Cin & Lex—See L & N 

Ist con g 6s 1921_.....- OOM haces 118 || 2d 5s 19 a ee Louisville Henderson & St L— 

Ist gen 5s gold 1942.._..A&O_ ~--.... 104_ || ~3d 4s gold 1921 60 0 [st mort g 5s 1946. -..--- J&Ja105%|) 107% 

Eq 4%s Ser C 190*-1916 F&A 6% 5%|| Equip 5s Jan '08to) \ i bh 64% 6% Louisville & Jeffersonv Bridge— 

Mt Vernon Ist 6s g1923_A&O, 103 .--..|| Colorado River Bridue Guaranteed gold 4s 1945.M&S| 92 | 96 

Sul Co Br Ist g 5s 1930.A&O 99 os | Ist M 7s 1920 MAN a Louisville & Nashville— 

ETH & Chic—See Chic & E Ill. \\Towa Cent—Ist g 5s 1938. 4&1) 100 10144 Gen mort g 6s 1930_-.--- BOTH cccos 115 
Fargo & So—See Chic M & St P. | Ist & ref’d'g g 4s 1951.-M&S -...- 79% 50-year gold 5s1937----M&N; 111 | ..-.- 
Fitchburg—5s 1908 M&N a 100 Towa Falls&SC—1st 7s '17.AkOa114 | 22... Unified gold 4s 1940_._--. J&J 96 96% 

4s May 1 1914__- -_M&Na 100 .||Jacksonville Terminal — Cob tr g Ue 1908... BN 106 

4s March 1 1915... ssn Se | wadue “|| Ist M 5sge'd July 11939_J&J) 100 | .-...- Coll tr g 4s 1923 op ’08__A&O 94 

err J&Ja 96 .---.|Jefferson—see krie 5% g notes 1910_...... M& 98 

4s Refunding 1925__...M&Na 95 98 |Jeff Mad & Ind—See Penn RR t &Cin div.g 48,545. M&N 88 

4s Refunding Mar 1927__.M&Sa 96 | ..... ||Kal Al & G R—See 1. S&MS Lou C & Lex be g’31_.M&N onace 

4s Refunding 1927 ..... A&Oa 9 | ....- Kanaw & Mich—See Tol & OC * 2d mort 7s 1907----- A&O| 100 | ..... 

. ep. op a %6 ----.||Kansas C Belt Ist 68 1916..J&J@102 | ~.... N O & Mob Ist afk 1930_J&J 124 

34s Oct 1 1920_..-.-..-: Ak&Oa 92 -----||Kansas City Clinton & Sp— fe | ESS BBE) cscos | 120 

3s Oct 1 1921..----- A&O a 92 .----|| Ist 5s g 1925 guar ae ee 99 Pensacola Div Ist 6s’20.M&S| 105 — ..... 

Troy & Boston—7s 1924_J&J a ....- 1405) PH & DeSoto lst7s’07.A&0a100 | ~...-- St Louis Div Ist g6s’21_M&S} 112% ..-.. 
Flint & Pere Marq—S ee Pere Marg ||Kan City Ft Scott & Me mphis— rea M&S, 60 70 
Fla Cent & Pen—See Sea Air Line || Refdg g 4s 1936 guar...A&O 75 wai St L prop Ist g 5s 1916_M&Sa100 | -.... 
Florida South’n—SeeAtCoast L || Cons 6s 1928- once ceee@ $6 | ccces S&NAla cols f g 6s 1910_ ed anaehl abene 
Florida West Shore— || Equip notes £ “4s ser B EH €N Ist 6s1919.-..J&D, 11l%) --..- 

let g gu 5e 1034........ SANG ...-. 95 | Aug 1907-Aug 1915._-F&A 614% 6% Henderson Br 6s g 1931 M&S ae | 6eease 
Fonda Johnstown & Gloversv— Current Riv Ist 5s 1927_A&Oa 98 1c0 re nt Central—4s | g1¥87.J&J) ....- 95 

Ist cons ref’g g44%s 1947_J&J 100 Re Kan € Ft Seott & Gulf— L&N Mob&Mont 4%s’45M&S; 100 ...2. 

Gen ref’g g 4s 1950______J&J oe Ist 7s 1908__.- J&Da100% 101% Louisv & Nashv South’n joini 

Ist con gen ref g 44s 1952 Kansas City Me ‘mphis «& Pir- gold 4s 1952 op 1907.-_J&J 86% 86% 

GURIOEE . cencncucas M&N @ ...-. 86 Gen 4s 1934.......- A&S a 91 oa Nasik &S Ist gu g 5s 2 pi! Ti prsradees 
Fort Worth & Denver C ed | Income 5s 1934.-.--- Sept lia 80 | ..... Pensa&k At! Ist 6sgu’21_F&A) 108% 109% 

Ist g 6s 1921. J&D 105%; 107 Assented ...-- Mé&Sia 80 | ..... S & NAlaConMg5s'36_F&A) 107% _ ..... 
Fort Worth & Rtio ‘Grande— || Kansas City & Mem Ry & B— Mahoning Coal—See LS & MS 

Ist 3-4s g 192 TO «Sunes 85 |} Ist 5s g 1929_- y  n&0\a ae. | essed Maine Central— 

Foxbury br- See Pitt & West. Kans & Mo—ist 5s’22--F&Aa100 |  ___- Oe A&Oa 106% -.---. 
Fre Elk & Mo Riv—see C & NW MemK &Col Ist M7s 1910 M&S a 102 eid Coll tr 5s 1923 escent Gk. | sesae 
Galv Har & San An—See So Pac Rich Hill RR Ist 7s LO. M&S a 102 anti Cons 5s Apr 1 1002...... A&O\a 99% ..... 
Gal Hous& Hen—Ist 5s 13 A&O 98 .----||Kansas City & N W— Cons 44s Apr11912 .-AkOa 97 ..... 
Gen & Wyo Ist g 5s 1929__A&Oa ..... 10736 [st M g 5s 1933 PCS Ss ae Cons 4s Apr 1 1912_. Ae OE | cnece 
Georg & Alabama—Scve Seab ae \|Kan City & Pac—See M K & ‘1 Eur & N A 4s gold 1933..J&J a 97 =  ....- 
Georgia Car & N—See Seab A Kan City St Jos & Council B- Hereford Ry—G 4s 1930M&Na 96 ...-- 
Geo Cr & Cumb—1st 6s ’09 aed 100 -----|| Nodaway Val Ist 751920 J&Dja 103%; ....- Knox & Line Ist M Pen 
Geor Mid!and—See Southern Ry Tarkio Val Ist 7s 1920..J&Da103%,  ...-. line 4s 1920_.......-- F&AG 906 | cocne 
Georgia Pacific—See South’n Ry Kan City Southern— Uppe 7G 00s Ist gd 4s’ 30- Me oe Se | obese 
Georgia RR & Bank’g Co— Br yi > a 69 UpperCoosEx4\%s g’30M&N@100 | 2... 
6s 1910 Be eC SS ee Coll tr g notes 5s Apr’12 J&Jia 94 954 Ww — Co Ry Ist g gu 

Os 2082 1088. wn cc cs ceed J&J 114 * Kan City Wat & Gulf— 4s Jan 1954 op 1924. a 84 88 

5s Jan 1 1922 -.J&J 106 pakicte Ist Mg! iam = 1 1930. JI&J 75 atone Manis stique Marq & North’ n— 

Georgia Southern & Florida— Kentucky (¢ ral—See LEN | i}. es M& Siena | ete 

1945 ) im odun 106 on & Ii & RR Co— Manitoba & Southeastern— 

x Har R y- -- K & I Bris 5s 1911_.M&Si\a 99% 100 ist au Ge Poh) 1008.....FAA) ccccc| scace 
g’'d Oct 1 1026__Vara 103 seatin lst consol g 4s. 1950_.....A&O 92 ..--- Marquette Houghton & Ont— 

jlohe & Nor —SeeSoPa Keokuk & Des M—See C RI &P Mart Gp 1025. ....c<w<« A&O'6 ..--. 120 
Gr Rap Bel & Sag—SeePereMar Knoxv & Ohio—See South’n Ry Md Del & Va 5s 1955, gu.F&A a .---. 
Gr Rap Kal&S E—See Pere Mar Lake Erie & Western— Mary! & Pa Ist g 4s 1961.-M&S8| -...- 92% 
Grand Rapids & Ind— Ist g 5s Jan 1 1937_.--- J&J| 112 re Income 4s 1951_..--..- Bih wenes 62 

Exten Ist g 444s 1941_...J&J 103! anne 2d g¢ 5s July 1 1941_..--- S&S} --.-- 106! Mason City & Ft Dodge— 

Muskegon Div g5s1926_._J&J1l 72 7 No Ohio Ist gu 5s g’45..A&0O) 110 aohukaate Ist M g 4s 1955 84 92 
Grand Trunk Western Ky— Lake Sh & Mich So—See N YC! CHR McK’sp't& BV 

NWGr'r Ist 6s Jan 1 hoes? oe Leavenw’th Term Ry & Bridge|— Merchants’ Br—See Term KR. 

Ist gg 4s July 11950__..J&Jl Ov 101 Ist M gold 5s 1923 _..J&Jia 90 95 Mexican Central— 

2d ine g 4s July 1 1950_- “July t 78 81 |\Lehigh & Hudson River RR— Consol 4s July 11911 | ee 78% 
Great Northern— | Ist mortgas re g 5s 1911. or 99 Ist con ine 3s Jan 10 '39_Jhily 16 18 ., 

CB & Q coll tr g 4s 1921_J&J 91% 92 2d M 5s July 1 1917..---. &J 99 2d con ine 3s Jan 10 1939_July 12 15 
Great Northern Ry of Canada— s July 1 1920 guar 3a +100 105 Equip & coll g 5s 1917-.A&06 7% 6% 

Con 4s 1934 opt to 1914_A&0a 75 80 Inguaranteed _.......-- 2 99 102 2d Ser 5s 1919...-A&0'b 7% 6% 
Gulf Beau & Kan City— Warw Val Ist4g “stall ae + i eee Coll tr notes 5s 1908 M&Sa 96% 99 

Ist 6s g Aug11913..-..F&A} 100 | ...~.- od ‘és Oct | AS ae “| asces Coll tr notes 5s 1910 J&Ja 97% 99% 

2d g 5s Aug 1 1913_---- F&A ae 1 éhmae Lehigh Valley— : Mexican International — 

Gulf & Ship Island RR— Ist 6s ext g 4s 1948... .J&D| 103% 104 Prior lien g 44s 1947...M&S_ ..-.. 90K 

[Ist ref & term g5sFeb’52_.J&J ----- 100 || ConM6sannregirred --J&D|  ..-.-- ' 150 Ist con g 4s 1977. ..-.-- ae a2ssse 80 
Han & St Jo—SeeC B & Q. || ConM6s R gold ee aes een Stamped guar ! $2 Meri .cnc-| & 
Harrisb Ports Mt J & Lanc— Con M 44%sC 1923...-..J&D} 104 105 Mich Cent—See N Y ¢ HR 

ist 4s July 1 1013.......4 J&J in eee Con M 444s ann irred__- J&L See SG Middlesex Valley —See e y h Val 
Hartford & Conn Western— Od M 7s 1910.----.-...M&s| 108% Midland of N J—See Erie 

Ist ext g 4%s July 11923_J&J a 100 103 Gen cons g 4s 2003--...M&N 94 94% Midland Terminal 5s 1925..J&D O64 | <seeee 
Henderson Br—See Louis& Nash Easton & Amboy— Millen & Southw—5s 1955 A&O a 160 105 
Hocking Valley Ry— Ist 5s May 11920_-._M&N| 107 108 = Mil & Lake Win—See Wis Cen { 

Ist con g 4%s 1999_....- J&j; «...- 100 Elmira Cortland & North’n- MilLSh& West—See Chic & N W 

Col & H V Ext 4s 1948, A&O 97 100 Ist pfg 6s rd 1 1914. A&O a re Milw&Madison—See Chic&NW | 

Col & Tol ist g 4s 1955.-F&A 97 100 Ist gu g 5s 1914___._- A&O ae 8. weead Milw & No—See Chic Mil & St P| 

Ohio& W Va Ist 75 1910-M&Na103. ___-- Lehigh & N oo Milw & St P—See C M Wy g | 
Hoosac Tunnel & Wilmington— | Ist g 4s Sept 11945..M&S; 95 | ~---..- Min&Pac—See M St P & S.S.M) } 

Ist s’k’g f g5sSept1922.M&S 101 107 || Lehigh V alley Coal— } Minneapolis & St Louis— | 
Hoosier Equip—See Chic Cin &L } Ist 5s g guar 1933_-.--. OS Poe fa” ys | a J&D| 126 | ..... 
Housatonic—See N\ NH & H } Ist 40- ve —{ gu int red’d to} | lowa Ext Ist g 7s 1909--J&Dal04 | 22 
Houston E & W Tex- See 8 Pac i| Serra KJia 95 | 96 Pacific Ext Ist 6s 1921_-A&O| 107 | ..... 
Houston & Tex Cent—See So Pac i Lehigh’ Vv ale y Ry of N Y Ist | So’west Ext Ist g7s’10_.J&D) 102 | ..... 
Hud& RivF—SeeCh St PM & O \| 44s g 1940_....-...-.- J&J) 104% 106 lst consol gold 5s 1934..M&N|) ...-. 107% 
Huntingdon & Broad er Lehigh hal _ i 1st ref’g g 4s 1949.-...- |_| or 90 

Ist g 4s Sept 30 1920....A&0 C—T/ FE Ist g guar 5s 1941...._A&O} .....| 112% Coll notesg 5s 1911 ...F&Aja 95 98 

2d mort 4s gold 1925....F&A 95 87 || Middlesex Va!ley— Minn St P & Sault Ste Marie— 

Con 5s g Mar 31 1925...A&O 106 | --.-.!| ist g 5s 1942. ......- M&N 106 | ..--- MSSteM& Atl Ist 4s '26. J&S| igeée | 101% 
Hutchinson & S—See A T&S Fe | Pa & N Y Canal— Minn & Pac Ist 481936--J&J| 90 | LL 
Illinois Central— Con M 5s 1939....... A&O 12 113 Ist cons g 4s 1938_-.---. J&J1 100 102 

Ist gold 4s 19! ? tonsa SAT 108 | ccvce Con M -. ee Ce: 2 ee 2d M g 4s g’d 1949... __. J&J1 99 | 101 

lst g 3s 1951.....-.-.. J&J oe 4 wcece | Cons 4s 1939.....-..- Oe | eases Minn Union—See StPM&M | | 

MainL’e ext ist £3%s’51A&O ied, ie | Snoe Shoe Coal —tstbs? DE tabbed cannon Miss Cent Ist g 5s '45 guar. wen ia 97 | 100 

lst mort £ g 3s 1951_-.._M&Si “80 84 | Lehigh & Wilkes—See Cent N J) Miss Riv Bdg—See Chic & A | 

Col-tr gold 4s 1952------ A&O 96 99 |\Leroy & Caney Val—See Mo Pac! Missouri Kansas & Texas— 

ColTr LNO&T g 4s 1953 Me N 96 _ ...| Lexington & Eastern— Ist gold 4s 1990_....-.- J&D| 94 | 95 

Pur lines Ist g 34s 1952_J&Ja 5 88 || Gen mort g 5s 1935----- F&A o's ganee 2d gold 4s June 1 1990__._F &A! 80% 81% 

Cairo Bridge 4s g 1950..J&D Se. | amskas Lincoln &N’west—See C B & Q) lst Extension 5s 1944_-_M&N| 101 | 

Litch Div Ist g 3s 1951__J&J [tattle oe ’al 5S°12M&N ....- 306% = Ist & ref 4s g 2004. _.__- M&S! 81 83 

Louisv Div 34s g 1953. _J&J 3s Feb 1 1951__.----- a wane -----| GenMsfg4s Sees. -- 2 82 84 

Middle Div reg 5s 1921_._F&A “| Little R’k&Hot Spr West Ry— | St Louis div f 4s 2001...A&O) ..-... R5 

Omaha Div Ist 3s g’51_-_F&A lst g 4s 1939 0 PES JaRG once. 88% Boonville RR Bridge— | 

St Louis Div 3s g 1951_J&J | Long Island rye to sf4s1951_...M&N ..... 90 

a Louis Div 3s g 1951__J&J U nified g 4s 1 SOE. cccned M&S! ..... 94%, Dal&Waco lst gu5s’40._M&N|) -.... 105 

’gtield Div Ext 34s '51J&J Refund g gu 4s 1949....M&S) ___-- 95 46 Kan C & Pac ist 4sg'90_F&A  ___-. 96 
Wests rn lines g 4s 1951._F&A 2d mortgage 7s 1918.._..F&A, 117 |  ..... Missouri Kansas & Eastern— 

Chicago St Louis & NO— Ist cons g 5s July 1 1931.Q-J, 110% --... Ist 5s gold guar 1942.A&O 105 cocce 
ee Pe Oe et bnnndwast J&D | Ist cons g 4s July 11931..Q-J)  .. 2. 93 2d M gold 5s 1942....A&O, __.- 1 
Con g 5s June 15751 J&D15 | Gen mort g 4s 1938_---- Co  __s 95 Missouri Kansas & Okla— 

Cons gold 34s 1951._J&D | Ferry Ist 44s con g 1922 M&S ..... 96 Istggu5sMay1’42.._M&N_ ..__. | 102 
Mem Div Ist 4s g ’51__J&D 4s gold 1932_......---- c oo 93 M K&T of T 1st 5s gu’42_M&S  ..... 104 

St Louis Alton & Ter Haute— Debenture go!d 5s 1934..J&D 102 107 Sherman Shreveport & S— 

Bellev &Car Ist 6s1923J&D 115 ee Brook&Mon Istg6s191IM&S| 104%  ._..- Ist M gu gold 5s 1943_J&D, 101% — 

St L South Ist g 4s '31 M&S ae Sean as |  : Sees M&S; 100% -.... S W Coal & Imp Ist 6s’29 J&J a 106 10% 

pep emnen ie 6 4s°32M&Sa 94 | ...-- | ck 3 Seer =. sao Texas & Okla—5s 1943_M&S  ___.. 105 
Ind BI & Wn—See CCC & StL LI City & ras the 68’'11_M&Nal101 | ....-. Missouri Pacific— 
Ind Dec & West—See Cin I & W Ist con g 5s May ’37--_M&Na106 | -.... Consol 6s 1920--.---..-_} MEN) ...-. 116% 
Indiana Ill & Ila—Iist g 4s’50J&J a@ ....- 96 N Y Bay Ex Rist 5sg’43J&J 100 | ____- 3dM7s’06ext to July1’38M&N 95% 97 
Ind & St L—See CCC & St L NY Brooklyn & Man Beach Tr g5sstpd Jan11917..M&S| ._._. 101 
Indian Un'n Ist 44s ’26..M&N ..... ---.-- Ist gold 5s 1935.....-A&O 105 | ....- Col trust 5s 1920 ....-- WRAL ocace 98 
Indianapolis & Vincennes— NY& RB Istg5s1927._M&S 10% | ~-.... Equip Ass’n certfs 5s eu Ser C 

t  , aout F&Aal00% --..-- North Shore Branch— June 1 1908 to 1918._Q-Mb 7% 6% 
Interbor-Met}See Street & Elec Ist con 5s g Oct 1 1932._Q-J 105 — 57, notes Feb 101908 F&AI0a 99 | 99% 
Inter Rap Tr) Ry Securities e | Louisiana & Arkansas Ry— Gold 4s Mar 11945 0pt..M&S| ...-. s 86 
international & Gt Northern— i Ist s f g 5s 1927 op 07. M&S 98% 100 Central Br.48g1919....F&A) _____ 92 

Sy 5 eee M&N .. -- 114 | Jouisiana & Mo Riv—SeeChi&A Ler&Can V A L Ist5s’26_J&J, 100 |  ...LL 

|\La Western—Ist 68 1921_. J&J 108 | 2... 



















































a Purchaser also pays accrued 


interest. 0b Basis. k Last sale. 


i In London, 
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s Sale price. 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. 

Missouri Pacific—Concluded NYC & H R RR—Concluded Fegnevivesta RR— 

Lexington Viv 5s 1920_.F&A 100 .--... KW &O Ter R Ist 58s’18_M&N_ 102 ‘atettectih Gen 68 $ r July see. 103% 
Pacof Mo Ist ex g 4s8’38.F&A -.- 9S Utica & B Riv 4s g 1922_.J&J, 103 | ----- do 6s$c July 1910_.. .. 102 
2d ext 5s gold 1938_....J&J) 110 | -.... Wat & Rome Ist 6s 1910 M&S; 102 | ...-- Gen 6s £ c July 1910... “Se, 25 
St LR E ist 5s1938..M&N 100 3 -....- West Trans Co 34s 1923 F&A SESE acaa Con M 5s g 1919___.-. ce M&S} 18 
Car’deletBrist44s’388 A&Oa 92 2... West Shore Ist 4s 2361 _.J&J) 100 100% do 4sgold 1943....M&N) 100 
8t Louis Iron Mtn & So— N Y Chicago & St Louis— do 34se£ 1945....J&J) 9342 
Unify & Ref’g g 4s 1929J&J = 84. Ist g 4s Oct 1 1937__. ._: A&O| ..... 100% Collateral tr €,*2s2 1913_J&D @ 100 
Gen con ry &1¢5s’31 A&O 107% 109% -N Y & Greenw’d Lake—SeeEric Col tr4s Ph W & B 1921_J&J 98 _ 
Genconstpd gug5s’3LA&O 108 New York & Jersey— RE pur mon Ist g 4s’23.M&N_ 10375 
River & Gulf Divisions— Ist M 5sg 1932 opt bares F&Ala 96 98 Equip tr g 4s’14 Ser A__M&Sia 97 
lst g 4s May 1 1933_M&N 85 88 NYLE & WC RR—See Erie Equip tr g3 4sJ’ue’08-11.Q-M 6 5% %, 
Lit R’kJn Ist6s gu’16 A&O a 93 1lIM NY &L on Cent of N J. Conv & opt 34s g 1912-M&N 92 
Pine Bluff & Western— N Y & M Beach—See Long Isl’d Conv g 3%s Oct 1 1915 opt 
Ist gu g 5s’230p’13 A&C a 99 100 N Y New Haven & Hartford— fe See J&D 884 
VerdVall &Wist5s’26M&S, 103 107 Deb 4s July 1 1955. ._.-- J&Ja 92 93 Penn Car Trust 34s g g’d 
Mo Riv & North West— Deb 4s 1947non-conv_.M&Sia 93 = --.-- ‘eb 1 1908 to ust Gifs BU Fb5% 
Ist g 5s 1944 opt 1914._J&D a 92 97 Deb g 4s 1914 non-conv_F&Ai1t 95 _....,; Penn Steel Car Trust Ctfs 3 

Mobile& Bir n—Pr lien 5s’45J&J! 102 Deb 3%s Mch1947-1949- en, eae 88 July 1908-1912__..._-. b5%% 

ven M gold 4s 1945__...-. J&J 90 Deb3%s 1954_- 1 82 86 Steel Rolling Stock Tr g ah 

Moh Jackson & Kan City— Deb 34s 1956 ene a 93 95 olay 1908 to 1913_-.--.. Q-F b53%4% 
ist con g 5s 1953 opt. J&I ia ‘ia Danbury & Norwalk— 5% g notes Mch15 ’10..M&Sa 965, 

Mobile & O—1st g 6s'27-.J&D! 117 san Ist ref g 4s guar 1955_J&I ap erere Alleg Val lst M 7s 1910.A&O, 106 
Ist exten 6s July eee) 7 117 Con 5s July 1 1920....J&Ja@109 -.... General 4s gold 1942_M&S 97 
Gen g 4s 1938 Mé&s 832% 85 Gen 5s April 1 1925..A&Oi\qa110 — .--e. BaltChes&Atlst g 5s’34.M&S,a 102 
Montgom Div g 5s 1947 F&A 102) $4 Harlem River & Portchester Clev & Marietta—4 4s’35MK&Nia 98 
StL & Ccoll trg4s1930Q-F; _ 2... 92% Ist 4s gold 1954_____. M&Nia 95 100 Cleveland & Pittsburg— 

4s guar 1931...-.-- &. mie oon 2d 4s guar June 1911_.J&Dia2 $8 © ....- SerA4\4s gen gtd 1942.J&J> 104% 

Mohawk & Malone—See NYC&H Housatonic— ist 481910.A&0\a 96 | LLL. SerBéM4sgen gtd 1942 AkO 105% 

Mont Cent—See St PM & M Con g 5s 1937........M&@N| 114%) ~.... SerC 34s gen gtd’48_M&N 8S 

Monong River—See Bi ult & Ohi New England RR— SerD 34s gen gtd’50.F&Aa 87 

Morgan’s La & Tex—See , iy a Consol 4s July 1945 gu J&Jia 98 101 Del Riv RR & B gug’36 F&A 97 

Morris & . ssex—See DL & Consol g 5s July 11945.J&Jja 107 | -...-- Erie & Pittsburg— 

Nashville Chattanooga & S ‘. NY&NEBoT Ist4s’39A&0 |2 106 = __L-- Gen gu g 34sSerB ’40_J&J 88 
Ist 7s ‘013 ea .. J&J a 11& 34 Woon&P Ist gu 5s’10.A&0\a 100 .  _._-- Pennsylvania Company— 

Ist consol gold 5s 1928 __ Act 11214 e- NH & Derby—Cons5s ’1SM&N oe Of amie Ist M g 444s 1921__.._J&J 100% 
Centreville Br g 6s 1923_J&J 114 - New Haven & Northampton Gu g4s193lo0p1921_.A@O ..-.. 
Jasper Br ist 6s 1923 ~~ -S& SN) qaeoes Consol 6s April 1909... A&C ja 100 © LLL. Gu trcts g 34s 1937__.M&Sa *0 
Lebanon Br 6s Oct 1717.-J&J) 110 = North ext 5s 1911__--A&C/a 101 ee Gu treerts g 346 1941_F&A 84 
MceM M W & AI Ist 6s8’17_J& 110 oad New York Provid & Boston— Gu tr certs g3%s 1942.J&D 84%, 
Tracy City Br 6s 1917. Jk. 110 Gen g 4s —- 11942.A&Cia2 99 | ...-. Gu tr certs g 344s 1944. J&D 32h 
Duck -¥ er 2d g6s’09 M& 162} ae Shore Line Ist 44%s’10 “M&S \a SGRRE ince Guar trust gold 344s call 

Nash Flor hef : cN New York Ontario & Western— 1-15 yearly to 1916. M&N 93_ 

National RR Ref Ist g 4s June 1992._M&§ 93 ~ Gu g44% notes 1907 MA&Na 997, 
Prior Lien g I&. 99 ss Gen M g 4s 1955 red____J&D &8 92 Phil Germ & Chestnut Hill— 

Ist cons ¢ l --A&l 79 80 5s g notes Dec '07 Dec’ 15.J3& D!) 6 5 Ist g’d 4%s 1913._.._.M&N a 100 
5% notes Oct a ‘07 opt. -_A&C'a 99% 100% 5s 2 notes Feb’08to’11__F&A/h 6's 5 Pitts CC & St L— 

Nebraska—See C B NY Phila& Nor—Ist g4s’39 _J&J; 1... 965 Con g gt 43gsSerA’40.A&O, ...-.. 

Nev-Cal-Ore Ry—Ss ‘1919 M&N 98 103 ane 4s Jan 1 1939_.M&N a eee do do SerB’42.A&0 

Newcastle & Shenango Vailey- & Rockaway Bch—See L I do do SercC ?42_M&N 
Ist g 6s 1917... asenedae 105 inti M ¥ Susq & W—See Erie. do 4s Ser D ’45_M&N 

New Eng RR—sSee NYNH&H Nodaway Val—SeeKCStJ&CB do 4s Ser F 1953_J&Da 

NHav&Derby—See NYNH&H Norf & Caro—See At! Coast Line do 34s SerE 1949.F&A 

New Hav&No—See NYNH&H Norfolk & So—Ist g58’41.M&N! 100 105 CStL&Pittsist 5s g’32A&0 

N J Junction—See N Y Centra Ist gen g 5s 1954. opt_.__.J&Jia 92 974 Jeff Mad&Ind 2d 73s’10.J&J5 a | 

New Jer. & New York—SeeErit Nor & Montreal—See N Y C. Steub & Ind Ist 5s 1914J&J a i 

N J Southern—See Central N J Norfolk & Western— P Ft W & C7s July 1’12_Var 

a London Northern— General 6s 1931__.-.--- M&N ) 3d 7s July 1 1912__.__- far 

Ist 5s July 1 1910.....-- J&J'i2 100 | -..-- Imp & exten 6s 1934_...F&A|) 127% -.. . 3d 7s July 11912___._2 A&O 
ist 4s July 1 1910.......J&J/3 98 | ..... yA River Ist 6s 1932__.A&¢ iii: ee Pitts Va & Charleston— 

New Mexic o Ry & Coal Co— N&WRy Ist con g4s’96.A&0)} -.... 941K Ist g gu 43 1943_._-. M&Na 97 
Coll tr g 5s Oct 1 1947-.A&C\q 94 100 Div 1st lien & gen g 4s July } Sun & Lew Ist g4s1936_J&J 97 
Ist &cons&coll tr g 5s 1 87 90 1944 opt Jan 11929_...J&J} -._- 85% Penn & N Y Canal—See Leh V 
ElPaso&RI Ist g guis 51. J&J\a 97 104 N&W Pocahontas 48’41.J&D! 85 86 Pennsylvania & Northwestern— 

New Orleans & Northeastern— Eq tr g 4sSerBMar 1’08-13M-Sib 6% 54% Gen 5s Jan 1 1930__._-_- J&J 107 
Prior | g 6s Nov 1’715...A&¢ ie. 1 ceases Eqtr 4sSerD-F 1907 to 16 gu b 6%, 54% Bells Gap Cons 6s 1913__.A&Q, 105 
Equip 44s Oct ’07-’ 13-A&O|> 6%| 519°; Series GH J K’07to’!6 gu b 6% 54% _ Clearfield&Jeff 1st 6s ’27_J&J a 116 

New Orleans Terminal Co— ColCon&Ter ist 5s g’22_.J&J} 100 9... ee Penobscot Sh Line—SeeMe Cent 
Ist e cu 4s 1953......--- J&I\a 85 90 SciotoVal&NElst4s’89_M&N|} 92 G4 Pensacola & Atl—See Lou & N. 

6% notes Apr 19 1909.A&O!0 a 98%| 9914 Northeast Cub — Peoria & Pekin aa 

Newport « ne - orm Bridge— | Ist 58 1955 gu. _- ..-M&Sia ..... 05 Ist 6s Feb 1 1921_____-_- Q-F 104% 
4s e« 2’d 1945___._...- a eee Northeast Pe Seovie ania— | 2d mort g 44s Feb 1’2IM&Na &7 

Newp & Ric Q See Conn & Pas: j Ist g gu 5s 1920____.... A&O} 100 | ..... Pere Marquette RR— 

N Y B & M Bch—See Long Is! N’east of SC —SeeAtlCoL of SC | Cons g 4s Jan 1 1951_.._- J&Ja 80 

N Y Bay Ext RR—See Long Is! Northern Cal Ry—See So Pac. Ref g guar 4s 1955_____- J&Ja 65 

NY & Can—See Del & Hud Northern Central— | Equip tr 44s 1907 to’14.A&0 bd ___. 

New York Central & Hud Riv—| Con G M 44s E 1925..A&O! 106 | ~...- Chic & W Mich 5s 1921._J&Da __.- 
Ref’ g 344s July 1 1997_J&J 8834 Mort bds 5s 1926 Ser A-__J&J} 106 nae Ch & N Mich 5s gu’31.M&N a -... 
Deb g 4s 1934.......--M&N| 93%] ..... Mort bonds 5s 1926 Ser BJ&J) 106 ite Detroit Grand Rapids & West 
5% g notes 1910.....-.. F&A\a 973% 98% Northern N J—lIst 6s 1917. ae FESR rey Ist 4s April 1 1946.._..A&Oa __- 
L 3S Col tr g 34s 1998_..F&A} --.-- Northern Ill—See Chic & N Flint & Pere Marquette— 

M C col tr g 3s 1998...F&A 78 Northern Ohio—See L E & West, Gold 68 1920_.____.. 112% 

Beech Cr—Ist4s g gu’36.J&J} 100 = Northern Pacifice— Ist con “gold 5s 1939._M&N_ 101 

2d guar g 5s 1936._... J&3) 107 | cence St Paul & NoPac 6s g’23. F&A 119 123% ben tng A LL 1939.A&0 102 

Cif Bit C Co Ist g 4s’40- J&J) a, tesa Reg certs 6s 1923____.. ie Stt | casas Grand Rap Belding & Sag— 

Beech Creek Extension— Prior lien g 4s Jan 1997..Q-J| 97 98 Ist g 5s March 1924._M&S 100 
Ist gtd g 344sFeb1’51 A&C , ee Gen lien g 3s Jan 2047...Q-F| 66 67 Grand Rapids Kal & So E— 

Cart&Adir Ist 4s ¢ ’81 J&D| 96%; 1035 StP&D Divg4s1996..J&D) .__..| 95% Ist s f g 5s 1907_____- 95 

Gouv &Osw Ist5s g "1942- ome WO | accce Wash Cent Ist g 4s 1008 .O-m i rae ake zi & Detroit Riv Div 

Lake Shore & Michigan So— | CB & Q Coll 4s—See Gt No yf 4s Aug 1 ih F&Aa 87 
Con g ref 34s 1997_._J&I a StPaul & Dul Ist5s 1931.F&A|} 102% ----- Pere Marquette RR of Ind— 
Deb g 4s 1928___._.__) M&S; QL) 92 2d mortgage 5s 1917_._.A&0O} 102 | -.... Ist gu g 4s 1943 opt. M&Na ~ 
Gold 4s 1931_.....-..! &N 89 | ion lst consol g 48 1968..J&I)\a 90 8 LLL. Perkiomen—lIst ser 5s ’18 -Q-J a 105 
6% g notes igi0..... F&Aia 97% 98% Dul ieee gtd 5s’16-M&S| i er 2d series 5s Jan 11918___Q-J  ___- 
K A & Gr R Ist 58’38 J&J| 110 L enees Tay Falls&LSup 6s’14_J&J| 103 | LL. omg PP ry Atl Coast Line 
Kal &W Pig’nMt g 5s’40J&J| 130 | ..... Dul Union Dep 5s’30.A&0! 104 | ____- Phila & aS aa 5s 1911.M&N 100 
Mahon C RR Ist 5s’384 J&J} 108 |  _... No Pac Ter Co—Ist 6s ’33- -J&J} 109 114 Ist $2 eae M&N 98 

Michigan Central— North Ry of Cal—See Sou Pac | — oa ‘« Washington ain 
IstésGrand Riv V’09 M&S) 103%) --- Berea Pac Coast—See No Shore a Raia PR (3 

¢ 59% gnotes 1910..... F&Ala 97 da} 9734 North Pennsylvania— Philadelehie & Erie— 
$ 5s cou 731 D&BC div M&s/ 110 | .LL-. Ist M 4s extended 1936- MEN| 100 102 Gen (now Ist) gu 6s g’20_ 28 _ 
Ist 5s Kal&SH 1939 M&N| 110 | L__L- Gen g 3 3-10s 1953____.- J&J} 91 93 Gen g 5s July 1 1920... -Aé 100 
Ist mtg M Air Line4s’40J &.) sae North Shore Ry (Cal)— | Gen g 4s July 1 1920__ Ato ines 
Ast g4s Jol& No Ind’57J &J10 a 97 99 Nor Pac Coast 5s g iS ae J&J) .....' 10144 Pnil Ger&Ches ill—See Pa RR 
Ist g 344s JL&Sag’51 M ae . 90 =Norwich & Wor—4s 1927__M&Si2 99 | ..._. Phila Harrisburg & Pittsburg— 
Ist g 349s 1952......M& 90 | 91% Ogd’b’g & LiCham—See Rutl’nd lst mort gold 5s 1925..-A&Oa 106 
KayC& BCIstMg3s’89 VED . i arse Ohio Connect’g Ist g 48’43.M&Sia 100 103 Philadelphia Newtown & N Y— 
Bat C & S Ist gug3s’89J&D| 74 | ____. Ohiol & W—CCC «St L. lst mort red to 3s 1942__A&0 64 
Toledo Can South & Det .— Ohio & W Va—See Hocking Val} Philadelphia W & Baltimore— 
Ist g 43 1956 guar..J&J\2 92 | ..... Ohio River RR—Ist g5s’36J&D, 105 .... Debentures f 5s 1910_._J&Da 100 
‘Mohawk & Malone— Gen gold 5s 1937._..-- A&O! 104 108 Debenture 4s 1917 ____- A&O a 100 
Ist 4s gu g 1991... M&S; 99%) ...- Hunt & BS Ist 68 1922._J&Jia10S =... Debenture 4s 1922_....M&N 102 
Consol gold 3\%s 2002 M&S ay Seaver: Rav Spen &G Ist 6s’20_.F&Aja107 3  -.... Debenture g 4s eee tr a 101 
N J June Ist 4s 1. 1086.F&A; 95 | ....- Old Colony—4s gold 1924.F&Aja 95 | ..... Debenture g 4s 1932__.- 103 
NY &Har Ist ¢3'4s 2000MKN 92 ane 4e Dee 1 1925.......... J&Da 95 .... Piedmont & | Ad a ag 
NY & Nor Ist ¢58’27..A&0| 110 | -.2.- 4s Jan ‘i BREE J&Jia 94 Ist g 5s Aug 1 1911_._..F&Aa 97% 
N Y & Put Ist 4s ¢’93..A&0 96 ima 3%s July 1 1932_._..-.. mee Be | léeann Pine Bl & W—See St LIM & So 
}' Nor&Mont Ist5s ¢’16..A&0) 105 ees BCF &NB5s1910____.J&Jia100 ___.. Pine Creek—Gn 6s reg ’32_J&D) 120 
ew Oswego & Rome— Omaha & St L—See Wabash. Pitts Bessemer & Lake Erie— 
3 2d 5s May 1 1915....-. F&A 103 Oregon & California—See SoPac PS & LE Ist g 5s 1940_A&0 a 113% 
Ist zeae |) M&N, 114% Oregon RR & Nav—See Un Pac Cons Ist g 5s July 1’43_J&J a 113 
Pitts McKees & Y ough— Oregon Short Line—See Un Pac PB &LEcong 5s 1947__J&J a 1103; 
3 GD 1009..........083) 199 | «....- Oswego & Rome—See N Y Cent De 2 Oe 10te......<-. J&Da 95 
? 2d 6s guar 1934.___.-. J&J; 118%} ..-... Oswego &Syvracuse—See DL&W Pitts one & Eastern— 
McK &BV Ist 6s g’18_J&J; 110 LLL. OttumwaCF&StP—See C&NW. Ist M g 5s, 1956_____.. A&Oa . 
{Rome Watertown & Ogden— Ozark & Cherokee Central— Pitts Char & Youghiogheny— 
Cons g 5s July 1922..A&0O) 110%) ..... Ist g gu 5s 1913 opt__..A&O! ..... 97 Gen mort gtd 4s 1932___A&O 95 
Cons g 3s July ’22.A&0 ms 1° samen Pacific Coast Co—See Mise B’ds Pitts Cleve & Tol—See B & O. 
Panama— Pitts Ft W & C—See Penn Co. 
Subsidy bonds 6s 1910. _M&N 98 102 Pittsburg Junction—See B & O 
rP Ins ‘ a No il s Sale price 
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RAILROAD BONDS. 
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Bid. | Ask. Bonds. | Bid. |ask. Bonds. | Bid. | Ask. 
Pitts & . ates g 68'28_ J&Jai2% | _....| || SanAnt&AranPass—See So Pac ‘Southern Railway—(Con.)— 

2d 5s | A&O| 108 | ...-- San Francisco & Nor Pacific— | Rich & Dan con § 6s 715. Tas) 108 108 
Pitts Sole & ee h—See i YC Ist g 58 sink fund 1919. .J&J) ----- 105 Deb 5s stam 1927.A&0| .....| 103% 
Pitts Shaw& N—Iat g 58°49R&A 62 ----- San Fr & 8 Jo Val Richmond & Mecklenburg— | 

Gold 4s Feb 1 1952....-- F&A, 26 Santa Fe Prescott & Phoenix—) | Ist g4s Nov11948...M&N 75 | ..... 
Pitts Shen&L Be &LE Ist M 5s g 1942.__..._- oe” sean 104 Richmond seek Riv & Ches— 

Pitts Term BR Cc |/Sault Ste Marie Bridge— Ist 5s Jan 1 1910____- J&J\a ..... 103 

a 4 98 10¢ lst Msfg5s say 1°37. my Oe. f cmaae 2d ext 444s Nov 1910. Ben a 95 98 

we Sue Bel Belt lst g sca7ilas eee } waste S Ste Marie & S W—See C! m Pt F/M <0 So Car & Ga atl 5s’ 19-M apes 106 
m.. va & Chas Sev FlaeW See Mu Coast L Sumter& Wat 5s g’19 A&O)a a 100 eeece 
Pitts & West—See B & o Sav &States—lst g gu 5s’53 jad) -----| Virginia Midland 
Pitts Youngst & Ashtabula— Schenected & Duanesburg— | Series B 6s 1911...... &s eoe--| 105 

Ashta & Pitts ist 6s’08_F&A; 101 | ----- | lst “eee: M&S 115 | ..--- Series C 6s 1916_..... M&S) ...-.| 107 

Consol 5s 1927......--- M&N| 107 | ..--- Schuy ill River—See B & O | Series D 4-5s 1921....M&S| .....| 106 
Pontiac Ox & N Ist g6s’16.J&J) --...| --.-- SciotoVal & N E—See Nor & W) Series E 5s 1926_......M&S| ..... 106 
Portland & Ogdensburg— | Seaboard Air Line— | Series F 5s A abetedl M&S) .....| 107 

Con mort 5s 1908__.--- M&Nia 96 100 lst g 4s Apr 1 1950__._- CT a oe General 5s 1936_.-_-.-- M&N) 1 107 
Port & Roch—See Bos & aes | Colltrg5sMay11911..M&N) -_.-. 96% do fuer stamped-M&N| .....| .---- 
Portland & Rumford Falls— Coll tr 5s’07 exttoMay’1IM&Sia 92 7 WashO&W Ist gu 48’24_F&A| ...-- 90% 

1st gold 4s Nov 1926....M&Nia er yy ae gS wt |\0 64%) %  WNoCar Ist con g6s’l4_J&J 106 110 

Debenture 4s Aug 1927._.F&Aia 99 | -.... At TE To | |S & N Ala—See Louis & Nash 
Port Reading—lst gu 5s’41_J&J| 110 | -.... Ist g 4s May 1 193 3 M&S inital 8&5 SpartanU &Col—SeeAshv &Spar | 
Ports Gt F & Con—See Bos&Me.| Car Cent Ist g gu 48 ’49_ _J&J oe | meadow Spokane Mer! & Northern— l 
Potomac Val—Ist gu 5s 2¢’41J&J) 105%) ..... Florida Cent & Peninsula— | my Fo" Pe J&I\a ..--.| 125 
Prov & Worc—Ist 4s 1947.A&0O\a 99 | -..-- Ist gold 5s 1918____..  andawa | 107 State Line &Sulliv—4 34s’ 3038) 96 101 
Ral &CapeFear—Istg5s’43_M&S)a 100 106 Ist 1 g ext 5s gold’30_.J&J' 101 |  ..... Staten Island Railway 
Raleigh & Gas——See SeaAir Line Ist con 5s gold 1943._J&J| 101 | 104 | Istg4%%s June l 1943.-.J&D. or 
Raleigh & Southport— So Bound Ist g 5s’41_A&O| 100 | 101 | Steub & Ind—See Penn Co 

Con m 5s June 1 1965...J&D,a 96 101 Georgia & Ala 5s Oct ’45.J&J| 102 | 102% Sumter & Water R—See SC&Ga | 
Raritan River—Iist g 5s’39_J&Jia __...| 112 Georgia & Ala Term— | | ‘Sunbury Hazleton & W B— | 
Reading Company— | Ist g 5s Dec 1 1948...J&D) 100 | 102 lst 5s May 1 1928_..--.. ME&N iu 100 oscee 

Gen g 4s Jan 1 1997__.-- J&J 93 934% GaCar & N—Ist 5s g’29_J&J ~-- == 108 2d mort inc 6s’38coup.M&N) 120 | ____L 

Jer Cen g 4s ’51 op ’06..-A&O i Ral’h&Aug’sta—lIst 6s’26J&J) 118 |  .-_. | Sunbury & Lew—See Penn RR 

W« N stretfs 4s red 105.Q-M A dee Ral’h&Gast’n—I1st g5s’47J&J| 100 | 108 Syracuse Geneva & Corning— | 

Equip B 4%s’08-Sept’09M&S) 97 | -....| Seab&Roanoke—Ist 5s’26J&J\a 102 | 105 2d 5s Mar 1 1909__....- M&S 102 kisiaelal 

— & i me 1933.A&O i17 | 118% Deb 6s after July 1’16 F&A) 100 | LLL. Term’! RR Ass’n (St Louis) 

Ist 44s 1910.......- oo. Bee | accuse ; Seacoast RR of N J 5s’48_A&OjaiCO | __._. Ist gold 444s 1939____.-/ A&O) 104 | --..- 
Ist 6s 1010.— Ss a andecoeatial J&J 103 | _.... Sebast & Mooseh Ist 5s’28M&Sia 94 | 98 1st consol gold 5s 1944- eWAIG scuos ; 112 
Con M 7s 1911 reg_-_-.J&D i08%) 110 weed Sunb’y & Lewisb’g—| | Gen ref s f g 48’53 op’10_ vr, paw | | 90 
Consol mort g 6s 1911_J&D a 103 105 Ist 5s May 1 1912___._. M&N| 104 |  ....- St L Br Ist g781929....A&Oa121 | 125 
Imp ext g 4s 1947..A&O, 100% 101 2d 6s g July 1 Lom eee J&d) allé | 120 St L Mer Bridge Ter— | 
Cons ext gold 481937_M&S 101 | ..... Shore Line—See N YNH & H | Seb Ge) Bilieeenc- cae oe |} lO 
Term 5s g gu May 1°41Q-F! ..... i118 Sierra Ry of Cal— | Mer Bdge 6s’29 op ’09 Fan STM? Ahsue 
DelR Ter pmong5s’42M&N) 107%) ----- Ist s f g 6s 1937...... A&O12) 10434) -..-.- Terre Haute & Ind 5s 1925.J&J) 105 | ~-.... 
Ex p mon g 5s 1942_J&J; 106 | -.-.-- Sil Sp Ocala & G—See AtiC L_ | } Terre Haute & Logansport— 
Wilm&No Ist 5s’07-27J&D) 104 | -.-.- Sioux C & Pac—See Chic & N W} Ist gu 6s Jan 1 1910____- J&Ja iol | £50 
Gen g 5s Aug11932.Q-F, 100 -----; Sodus Bay & So—5s 2'24..J&J} -....)  .... Terre Haute & Peoria— 
Phil & Rea Coal & Iron— | | Somerset Ry Ist & ref 4s8’55J&J 96 98 Ist con g 5s Sept 1°42. _M&S.4 ..... 108 
Colsfg4sext’32guF&A 89 | ..-.. 5% notes June 1 1911 guar __ |a 99% -...--| Texas Central—ist 581923 AkO} 100 | ..... 
Rens & Saratoga—See Dei &Hud | South Bound—See Seaboard A L) Texas & New Orl—See So Pac | 
Republican Val—See CB & Q So Car & Ga—See Southern Ry | Texas & Okla—See M K & T 
Rich Fredericksbg & Potomac— | So Indiana—1st g 4s 1951. F&A} \a 80 82 Texas & Pac Ist 5s 2000___J&D 11234) ssmahibek 

Cons mort 44s 1940.._..A&O 104 | .....- Southern Pacific Co— 2d inc g 5s Dec 2000_....Mar ..... 90 
Rich Hill—See KC FtS & M 2-5-yrg 4s 1910 opt ’07_J&D, __.-. 96% Lou Div Ist g 58 1931_...J&J 100 105 
Rich & Mecklenburg—See So Ry Coll tr 4s(CP) Aug 1’°49_J&D|) ___-. 86 = Tidewater Construction Co 
Richmond-Washington Co— Aust & Nor Ist 5s g’41_.J&J) 100%! 2... Coll. #% notes.Feb15’09.F&A a 99 99% 

Col tr g gu 4s’43 opt._..J&Da 98%! 9% California Pacitic— Tol & O Cent Ist 5s g1935__J&J) 106 108 
Rich York Riv &Ches—See So Ry Ist mort 44s g 1912._J&J\21 97 | LL. West Div Ist 5s g 1935_ 420 OE he 105 
RioGrJunc—lIst gu 5s’39..J&Du 103 109 2d mort g gd 44s’1l_.J&J)1 97 | ___L- Gen @ Se 1006... ....<2<8e|. cocc. 100 
Rio Grande So—Ist g 4s’40_ rs 65 70 Central Pacific— Kana & Mich Ist 4s 1990 ALO oo 90 

Ist g 45 guar 1940 JI&JI 75 80 Ist refdg 4s g¢ 2’d’49__FK&A SOG) asens St Mary’s Div 4s g1951..F&Aia ....- 94 
Roch & Pitts—See Buff R & P Ist 2g gu 4s Oct 11954 Akl é 9v Toledo Peoria & Western— 

RockIsl& Peoria—See ChiRlL&P M 34see’d Aug 1°29 J&l 82% 8: Ist g 4s July 1 1917__...- J&J &3 87 
Rome W & O—See N YC &H Gal Har&SAn 6s ¢1910 F&A) 1044, -.-. Toledo Ry & Terminal Co—- 
Rutland—C oy" 1 foe | -eeese Mex &PDiv Ist 5s’31_M&N) .._.. 105% Ist g 444s '54 ctf of dep__J&J 75 85 

Benn&Rut 4 ‘i 100 jn Gila Val Globe & Northern— Toledo St L. & Western 

Ogd&LChIst g 3°48_J& Knee 91% Ist g 5s Nov 1 1924..M&Ni _._.. 108 Pr lien g 34s July 1°25. _J&J 82 3g 

Rut!Canad 1st guds 49 J&J ao ¢ Houston East & West Texas Ist g 4s Apr 1 1950__..- A&O 73% 74 

Car trg 44s 1907 to’17_A&O Basis 5% Ist 5s g May 1 1933_.._.M&N - 2. Tol Walh Val & Ohio— 
8t Charles Br—See Wabash RR Ist guar g 58 Mar’33_.M&N| 19014; ___-. Ist g gu 4%s 1931 ser A. As ee 
St Clair Mad & St L Belt— Houston & Texas Central— Ist g gu 4%s’'33 ser B___J&J 101 LSE 

Alton Bridge Ist g 4s’51_J&Ja __..- 91 ist | @ g Se 1987......d J&! 109 is Ist g gu 4s 1942 ser C_ “M«s 97 101% 
8t Johns & L Champlain— c onsol | g gold 68’12..A&0| 110%! 2... Tombigbee Val Ist g 5s "56 A&O 95 101 

Ist g 5s March 1 1944___M&S 113 114 Gen gold 4s 1921_ A&( ‘a aris nal 92 Serante Ham & Buffalo— 
8t J & Gr Isl—Ist g4s 19473 &J a # ease W aco& NW Div6és 2’ 30M&N oe ! soaks Ist g 4s July . 3006... .. J&D ae 
St Lawrence & Adirondack— Morgan’s Louis’a & Texas— Troy & W T Bridge 5s’15.M&S' 106 107 

Set Se @ 1008. . oncccccee J&J Sa 116% Ist mort 7s 1918___.- BG 208 | ...c- Ulster & Del con 5s 1928_ 235 a 104 

Sf o 66: 1006... .ncencu a” awe 130 Ist g 6s 1920_. 2: 2 eee Ist ref g 48 1952_..-_..- RC (bee 4, Sa 
&t Louis Al & T H—See Ill Ce nt North Cal Ry g 5s 1929..J&D) 105 |  .__- Union Pacific— | 
8t Louis Br—SeeTermRR Ass’n NoRy ofCal 5s g gu1l938A&0) _ __ 113 Ist Ry Y A g 4s ¢1947....J&J 96%! 97 
8t Louis Brownsv & Mexico— Oregon & Cal Ist 5s 1927_J&J a Conv 46.1607... ........ Ji a) 

Ist g 5s, 1910 -........M&Na 95 96 SA&ArPass g gu 4s °43__J&J Ie eee Oregon o tsiivoad & Nav— 

5% notes 1910 ._._....M&Na 94% 95 So Pacific Br 68 1937...A&O) 124 125% Cons g 4s 1946_______ SS ds 96% 
8t L & Cairo—See Mobile & O South Pactfic of a Oreg Sh Line Ist g6s’22_.F&A! 115%) ----- 
StL Kan City & N—See Wabash Ist g 6s Mar 1909.....J&J) 2... 102% lst consol 5s g 1946..._J&J) ..2_. |: 107K 
8tLouis Memphis & Southeast— Ist g 6s Mar 1 1910. “J&J 102 1u2% Ref g gu 4s’29 op’07__J&D 85%! 86 

lst id guar 444s 1909 optJ&Da 04 | 95% Southern Pacifie RR Cai— Utah & Norist7s1908J&J, 101 £—.--- 
&t L Mer Br Co—See Term RR Ist g 6eserE & F’12.A&O} 108 | .... Consol, gold 5s 1926_J&J| 104%) -...- 
St L So—See Illinois Central Ist con g 5s gu 1937_.M&N ___L. | 1!8 United NJ RR & Canal Co— | 
8t Louis & San Francisco— | Ist con ref g 4s 55 op’ 103 &J| 88 88% General gold 6s 1908....M&S) it a 

Gen mort g 6s 1931_-.--- J&3|} 117%) «.... So Pac N M Ist 68 1911_.J&J} 101%) ___-- General gold 4s 1923__._F&A\a __-. 102 

Coll tr s f g 6s 1920 .__.. F&A ead | ----- So Pac Coast Ist g 4s ’37_ J&J ae 95 General gold 4s 1929_._. asia 9 101 

Gen mort g 5s 193i___-.-- J&J3; 106 -| ~..... Texas & N O— General gold 4s 1944____M&S/4 10334; 104 

Eqno 5s Feb ’08- Aug ‘i yy Basis! 5%% Sabine Div Ist 6s ’12_ Més| aaa os | 163 Gen Ist g 344s Mar 1’51-_ ay a 92 

Equip g notes 4s Ser BA | Consol gold 5s 1943-..J&J) 101 | __... Utah Central—See Rio Gr Wes 

1 1907 to Feb 1 1913 ~ area Basis | 6% Dallas Div 1st g 48’30_ F&A! \2 metiiiads 90 Utica & Bl R-SeeNYC&H 

Eq notes 4s Dec ’07-’11..J&D_ Basis | 100” Southern Railway— | Valley (N_Y)—See Del L & W 

Coll trust g 5s 1987..--.. ae eens | lst consol gold 5s 1994. Jas ee !02 | Vandalia RR con g 4s’55__.F&A 97 99% 

Cons g 4s 1996 ..___...- aa Ot % Develop &GenMg4s’56A&0\a ____ 82 Vera Cruz & P. fe RR— 

Coll 4% g notes 1908.._.J&Da 95 | 96 Coll tr 5sAp’09 opOct’06 A&O\a 95 96% Ist g 44s 1934 opt_____- I&I 9434;  ..... 

444 ge notes 1912 0pt....F&Aa 90 | 95 5% g notes 1910. __.-_. F&Ala 90 92_ | Verdig Val Ind & W—See Mo Pa 

Birm Belt Ist g gu4s’22A&0 90 | dntien Eq’ptrg4sserA 1907 &N 7% 6% |\Vermont Valley—5s 1910_A&0\a 100 | ..-.. 

Sou W won Div g5s1947.A&0O, O07 | LLL. Eq trg4 4s Dece’07-De’14 J&D\h 2... 54%) Virginie rey So Ry 

8tLW &We6s1919.._M&$S 105 | ____- E lp trust ¢ {%s Ser Li & Southw 5s 2003_...- J&J| 107%) «...- 

Refunding g 4s 1951_...J&J 75 76 °08-Feb ’21....-.- F&A\b ..... 54% ves Shreve Py Pac 
8t Louis Southwestern— Equip 44s Aug 1 1920 F&A 4 ceaaas %% Prior lien 6s g Novl’ 15M&N| 107 tia te 

Ist g 4s 1989 certfs.___- M&N ..... 8) E Tenn reor lien 5s 1938_M&S| samen 109 Gen 5s May 1 1941____. M ek Sein 

2d g inc 4s Nov’89 cert..J&J| -_.-- 7 Ist Mem div g5s 1996 ....J&J| _____ ll. bak old 5s 1939. M&N | 106% i07% 

Ist consol g 4s 1932____- BOE cace. | 70 St Louis Div lst g4s1951J&J' 84 85 d gold 5s 1939___...... F&A| ..... 4 

Grays Pt Term g 5s’47_J&D| 100 | neha Aiken Br Ist g 4s 1998._.J&J| 80 82 Deb mort 6s ser A 1939_.J&J| __. pelted 
&t Paul & og * ge wag” Pac} | Ala Cent Ist A 6s 1918 __J&J) 105 109 Deb mort 6s ser B 1939_.J&J) _.._ 

St P & D 4s 1936...... F&A) .....| ..... Atlanta & Ch Air-L— Certificates of deposit... _ -- | cece] «nee 

8tP EG T—See MilwLS&W | | Exten’d 4s Jan’10..A&O) 100 | .....| Equip g 5s Mar 1 1921..M&S| __- 102 

St Paul Minn & Manitoba— | } Ist 434s (ext) Jan 10_J&J) 98%) 99% 24s June U8-'14-J&D/d 6% 5% 
2d now Ist g 6s a 1083; ..--. Atl & Danville lst 4s’48_J&J) _____ 89 Ist lien term g 4s 1954._J&Jia .--..| ---.. 

Ist consol g 6s 1933_._.-- Pe 127 (iii. are J&J 82 88 Istref & ext 4s 1956 ___ 43 62 53 

Ist con red to 44s ¢’33- Jes rere 106 Atl & Yad Ist gug4s’49A&O 85 87 ber trgnotesSsMay10’09 M&Na 94 95 

Dak ext Ist 6s g 1910___M& a AtlTenn&O—istM6s’13 A&O) 103 | _____|| 44% g notes 1910 opt. ae 93% 94% 

Montana ext Ist 4s ’37_ MD Senn mane Aug South g 5s 1924__.__.J&D, 80 85 | Det&Ch ext Ist g 5s’41_.J&J) -.... 106 

Pacific Ext Ist 4s£ 1940. J&Ja 96 | 99 Char Col & pages 2 J 103 ammoull Des M div Ist g 4s 1939343 80 96 

East Minn Ist g 5s 1908_A&O, 100%) .__- 98 TE 78 1006. ..cccox se Tol & Chic 4s g 1941____ P-™ 97% 

Nor div Ist g 4s 1948 _A&C i free SETE Col & Green Ist 6s 1916_ as ef s 108% WE Ist 34s g’°41A&0 eh eee 

Minn Union Ist 6s 1922..J&J' 112 | ..... ETVa&Ga—Div g 5s’30_J&J) 110%) ____- StLCBl&é& Om te 08 - sae) GBB 1. cance 

Ist 5s July 1922.__... J&@3; 108 | ....- Consol Ist g 5s 1956..M&N  _____! 113% St Louis Kan City Nor— | 
Minn & Wes Ist g5s’1l1__J&J@100 | ....- Ga Mid Ist g 3s 1946. _._A&O ‘ihtae 68 St C Bge Ist 68 1006 N&O ees 
Mont Cen Ist gd¢6s’37--J&J, 124 -| 126 Ga Pac Ist g 6s 1922____ J&J 112 114. Wabash Pitts Terminal Ry— 

lst guar gold 5s 1937 xe 116 Knoxy & O Ist g 681925 J&J— _._-. 112 Ist g 4s June 1 1954____J&D 68 69 
Wil & S F ist 5s¢ 1938. J&D! 108%) -. .. L & N So foint g 4s. See LAN 2d g 4s June 1 1954___. J&D 19 bocca 


St P & N Pac 
St P& SC SeeC St P M&O. 


1 Purchaser also pays accrued interest. 


Mobile & O col] tr 4s’38_M&S 
et | i wT ay =. 


b Basis, k Last sale. l In London. 


n Nominal. 


85 Warren BR See. DL&W 
re 


s Sale price, 






































































40 RAILROAD STOCKS. | VOL, LXXxv. 
Bonds and Stocks. Bid. | Aak. || Stocks. Par Bid. { Aak. | Stocks. Par| Bid. | Aek. 
Wash & Colum Riv—4s’35Ja&5S) 88 | .... Chic Terminal Transfer Co. .100) 6 ||Mobile & Ohio—See South’n Ry 
Washington Cent—See Nor Pac | PEs aceananceascnne 100) 13 20 ||Morris & Essex (Guar)_.--.-- 168 178 
Wash Ce Ry—See Maine Cent Cincin Ham by Dayton..... Mn «ects osaaul |Nashua & Lowell.....-.-.. 90) 225 Batis 
Wash O & W—See Southern Ry DE Diincceumadaded 100) se ee esoed /Nasb Chat & St Louis._.--. 115 125 
Washington Terminal Co— | referr S SS. TN, aaden ooupel Nashville & Decatur Gil @N)25 188 190 
Ist g gu 3%s 1945. ____- a a aoe | Preferred, Eagle.......-- . lL. waene ||Nat’l RR of Mex—Pref----- 45%\ . .. 
Weatherford Min Wells & Nor— mm AS eee i obtndt saneed 2d preferred............ 16% 18% 
Ist gu g 53 1930___-.--- F&A, 95 100 |\Cin New on & Tex Pae....100| «...../ 125 eee" 100 iment Sqain 
West Jersey & Sea Shore— | 2 CL Pere fe 112)4)| bead Haven & Derby (Guar) 100) --..-.) 2. 
Consol g 4s 1936... ..-.-- J&Ja100 | ..-.-.-!) |\Cin Sandusky & Cleve pref...50' 120 |  ..--- NY Bklyn&ManB Dref(Gu). a Oe | “esene 
Cons 3 4s g Ser B 1936_--J&J oe t ease lCleveiand Akron & Colum_-100 54 57 NY Central & Hudson River.100) 1034) 303% 
Cam & At con 68 1911...J&J} .....) ....-. \Cleve Cin Chicago & St L...100' 60 | 604%) Dividend ipevee in London.|! 1054) 106% 
Cons 5s 1911 .--- J&Jia soos i es 100, 95 | 102 ||\New York ¢ & St Louis..100) 29 | 34 
W Jersey consol6s 1909 M&N 10) 9 _...- Cleveland Lorain & Wheel’g.100 90 | --|| 1st preferred 100 95 105 
West Maryland—4s 1952._A&0O 69 -|| re” = 103 115 2d_preferred an 62 75 
Gen lien & conv Be 4s’52.A&0O 5 “65 | Cleve & Pitts (Guar Pa RR)- 160 170 New York & Harlem (guar)-.50! 325 350 
Balt & Harris g 5s '36 M&N 112% -|| Betterm’t stock (Guba Roo 96 100 |N y & Jersey ref assented. .100 20 35 
lst M West Ext g5s’38M&N| ._._- 110 |\Colorado & Southern... -100 22 2244 N Y Lack & West (Guar)...100| 118 125 
West N Y & Penn—Ss 1937_J&J 112% - --|| Ist preferred _.-.--- -100 52 | 54 |\\New York New Haven & H.100 157 160 
Gen mort gold 4s 1943..A&O 89 91 || 28 peeferred...........- 100 §=6440% 4144\N Y Ontario & Western....100,; 32 33 
Income g 5s Apr 1943.-Nov 1; —_..- 33 | Columbus & Xenia (Guar)_..50 213 | -....| Norfolk & Western Ry_---.- 100; 63% 70% 
West Nor Car—See South’n Ry.| |Concord & Montr’l—Class 1-100, 170 | .-.--| Adjust preferred_--_-..-.- 100) ane 82 
Western Pa—lst g 4s 1928 Jed a2100% 102 Ge TB ecnccncsesunbes 100, 18134; ..-.- \|No Carolina (Guar So RR)..100 172% 
West’n Ry Ala—4s ‘18 a ‘agéenl amned Ch il casanteseneatiod an ee | lewasd | Northern Cent a oe -- d B75 89 
West Shore—See NYC & ii R. | Gn BS accscencseqeené . Be ih t= | North’n N H (Guar B&M)..100 . -... 150 
West Transit—See N Y C _.. |Concord & Ports (Guar).-.-100 20) | .---.) |Northern Pacific Ry--.-.--100 120% 121 
West Va & Pitts—See B & O. | Conné& Passumpsic—Pf(Gu)- 100, 152 | ..-.. ||North’n RRof NJ(GuErie)100, 92 100 
West Va Cent & Pitts— /Conn River (Guar B & M)._-.-100 250 -- --| Northern Securities Co Stubs- - - 87 112% 
Ist gold 6s 1911.._-.--.- J&J5| .. 106 |\Cripple Creek Central------ 100 = 40 60 | North Pennsylv (Gu P&R)..-50d 98 eting 
Coal & Ir Ry 5s g 1920. _F& 100 102 | ere 100 40 60 | Norwich & Wore’ter Pf (Gu) 100 210 ss hale 
Wheeling & Lake Erie RR— Danbury & Norwalk (Guar)--50 120 | ----.) |Ogde n Mine BR ON ae: 100 «95 105 
lst consol g 4s 1949__.__M&S 76 78 | Dayton & Mich com (Guar)..50  ..-.-) -.... Old Colony (GuNYNH&H).100_ 186 187 
L Erie Div Ist g 5s ’26.-A&O); 103 | ~-.... ref (Guar C H & D)-_-.-.--- an asenel sass Ontario & Quebec... -----.- 1007 151 154 
Wheeling Div Ist g5s’28_J&J 100 103 Delaware & Bound B(Guar)100, 190 | ___-. | Oswego & Syrac (Gu DL &W)50 216 220 
Exten &impt g5s1930.F&A 10: | ....- Delaware & Hudson----..-- 100 150 152 ||Pac Coast Co—See Misc Stocks. 
Equip s f gold 5s 1922.._.__J&Ja 92 7 Delaware Lack & West.-..-- 50 445 470 |\/Pennsylvania Railroad..-...50 1173¢ 117% 
5%, 2 notes Aug '08 opt.F&Aa 95 96% Denver & Rio Grande_...-- 100 2.\% 22% Peoria & Bureau Val (Gu)..-100 170 180 
Wheeling Term—4s 1940._F&A 90 938 PNG. < apascaseasene 100 65 70 ‘|\Peoria & Eastern. ......-.-. 100 22 28 
Williamsport & N Branch RR— | Des Moines & Fort Dodge-...100 6 '5S |Pere Marquette RR..--..--- 100 ae 
Ist ref'd’g g 4)4s 1931_..J&Ja 93 97 PRI. « eccesssgncaee 100 75 22 earners 100 29 30 
WilkesB & LE awe NYS&W Detroit Hills & S W (Guar). ioe 92 100 | Philadelphia & Erie...-..--- 50d ..... 65 
Willmar&S Falls—See StPM& M | Detroit & Mackinac Ry~-.-..- a waapeel aie Phila Germ & Nortis (Guar).-50d 151  ___.. 
Wilm Col&Aug—See At Coast L EERE ALES ae pes Phila&Trent—(Gu Pa RR).100, 250 251 
il & Nor—See Phila& Reading | Det Tol & lronton com....- a seocn -.--- Pittsburgh Bess & L Erie....50d 26 30 
Wil & Weldon—See Atl Coast L || Ist preferred...-- --100 15 SD TP, nik nccncigwancens 50d 65 70 
Winona & St P—See Chic & NW 98 peoterreé.........<-- eee 10 | Pittsb Cin Chic & St Louis. .o 65 70 
Wisconsin Central Company— Duluth South Shore & Atl_-100 8 i... eee 00 85 95 
Ist Mtg g 4s 1949_____-- &J 82 OO 100 17% 24 | Pittsh Ft W & Chic (Guar) 2100 1£8 163 
Cons Ist series g581909..J&J 100 | LLL. East Pennsylv (Guar P & R).50d 70 75 || Special (Guar Pa RR)----100) 155 Ll 
Ch Wis & Minn Ist6s’16-_M&S 104 | JLLL. Elmira & W *msport (Guar)..50d 50 52 | Pittsburgh & Lake Erie_-.-- 50, 148 anal 
Marshfield&South East’n Div Pref (Guar Nor Cent)-.-..-- 50 dk 70 72 | Pittsb Mck & Yough (Gu)_..50 124 127 
uurmon ist g4s1951_M&Na 87 92 | Erie—Common ....----.--- 100 2u0 20 \Pittshb Shawmut & Northern 100 3 7 
mil & Lake Win 6s1912..J&J 103  § ..-..- De DE <cncundacdenned 00; 48 49 | Pittsb Youngst & Ashtab.--50 meet ees 
Wise & Mich Ry—5s 1945. _J&J a |. weéeee OO 100 +354 37 i, eee a mee T <onken 
Wise Minn & Pacific RR— ||Erie & Kalamazoo (Guar).--50 210 240 | Providence & Springfield---100,) --.-.) L222. 
Ist g 4s Oct 1 1950._.._A&Oa 80 838 |e rie & Pittsb (Guar Pa RR)--50 145 157 | Prov & Worcester (Guar).--100) 282 = Ll. 
Wiscon Val—See C M & St P liv yansville & Terre Haute....50 65 75 | Providence Warren & B_-..100) 2.2.2) Cll 
Worcester Nashua & Roch— ee 80 90 | Quincy RR Bdge Co (Guar).100 -.2-.) Ll 
GO Ge 3 B98G.nccseness 8 te Fitchburg preferred - -- - -- - . &: aaa Railroad Securities Co— 
Gk 206 2 Biiscaccducs emee GB | ccece Ft Wayne & Jackson—com. pe aS ts 4%. lll Cent Stock ctfs 1952 a 92 
4s Oct 1 1934 SE ERR ER A&Oa 96 ..... Pref (Guar LS & MS)-_-.-100 135 149 Reading Go ss dist diana asenianaaicas ---50 92% 93 
Yosemite Valley | Fort Worth & Den C stmpd_100 95 100 || 1st preferred............-! 50 Jue 80 
Ist sf = io dan 3 11936...J&Ja 97 100 i ¢ ieorg RR & Bank Co (Gu)--100 oe 243 2d preferred.............80 75 80 
| Georgia Southern & Florida_100 20 20 =6| Rensselaer & Saratoga (Gu).100 185 195 
RAILROAD STOCKS, Par. First preferred. .......-.- Ml. <éaade 93 | Rich Fred & Pot—Common.100 220 230 
Ala Gt South’n pref. .-....-- £10lz 52 57 || Second preferred. -.---..-- ee: Me OD plead Dividend obligations--.--- 100, 220 ‘ 
a. RES £101 17 21 ‘Grand River Valley (Guar).-100, 122 ____- SH e guaranteed_......... 100, 250 
AlaNOT&PJcA pref....£101 5\ 5% Great Northern Ry—Pref..-100 121% 122\ 7o Quaranteed........-.. 100, 250 
Oe ELEM --£101 5-16 7-16, Ore certificates. ...........- 52 43 Rich &P&RF &CConn...70) ..... 
Albany & Susquehanna (Gu)100, 200.22. Green Bav & Western...-..- 100 70 76 =| Rio Grande Southern. --_-..100 15 
Allegheny & West’n (Guar). = eres OY eee 1000 71 80 | Roch & Genessee Val RR_--100 125 . 
Ann Arbor common........ 00 20 30 DD OB nnsdcrccccen 1000 7 wane | Rock Island Co -100 19% 19% 
Preferred__._._.... “"100 70 80 | Hartford & Conn West.----100, 38 42 Preferred ____- 100 43% 5 
Atch Top & Santa Fe_ -100 86 86% Harrisburg Ports MtJ & Lan_50 i. a 97 | Rome &Clinton(GuD&H)100 126 8 LLL. 
ete 100 vO 95 | Hocking Vallev—Common..100 ......  .-... Rome Watert’n & Og (Gu).-100' 118 3 ____. 
Atl Ist leased lines rent tr...... 1 100 105 || Common, trust receipts —.- 75 | Rutland preferred __- -100 25 45 
Atlan & Char Air L count). - aoe. .t. seamen | Preferred __- eatin 83 (St Joseph & Grand Island _- --100) 10 13K 
Atlanta & West Point- oe oan 165 || Preferred, trust receipts. - ~ > | Cf See bei cawscuse = 45 50 
Atlantic Coast L Co of Ct- 235 250 Huntingdon & Broad Top.---50d ..... 17%) 20 preferred............ 20 24 
Atlantic Coast L RR com. 100 81 Sens! DRG... ecopoocucsene 50d 53 | 55 |St Louis Bridge Ist a ate |. a eee ee 
EET LE: 106 90 100 Illinois Centaal be ssn organ dans Gel 100. 132 134 || 2d ee ne eee ee 1¢ Bee 
Atlantic Coast Line—A- “2100 95 99 | Leased lines (Guar). ----- a @nenst 102 |St oe & San Fran lst pref 100 60 65 
Augusta & Sav (Guar). .--- 105 108 Stk tr ctfs—See RR Securs Co = YC wees 100, 32% 33% 
Bald Eagle Val (leased by Pa) 50 ae | esses Rowe Genteal.. ...ccccocccees 100 , a =e Stock ‘trust certfs for | 
Balt & Cumb Val E ote hggy ey i seers 00 35 37 | Chicago & East lilcom.100) .____ 157% 
33 (Guar West’n Maryl’d).50d 45 ©  .... | Jackson Lans & Sag (Guar).100 85 jf 0  _ Seepeeere ae 110 
(Guar West’n Maryl Tae GP | aaese ‘Joliet & Chic (GuC & A)- 00 160 | 175 ‘st Louis Southwestern ----- 100) 15%) 17% 
Balt ys Ohio—Common..--- 100 90 90% Kal Allegan & Gr Rap Gu)- ee t esead | Preferred _--- -100 42 51 
eee 1 8l | 87 |\Kanawha & Michigan.-.---- al <deneat oenanel ‘Saratoga &Schene ctady (Gu) 100! RE ae 
Bangor & Aroostook com...100 100 |  ..... Trust receipts. -.--. 40 ~~—s(«&BO | Seaboard Air Line (undepos) Re Renee 
Beech Cr (Guar N Y C)___--- 50} 90 | 98 |KC Ft'Seott & Memphis Ry— | Preferred (undeposited)_ -100) 35 50 
Bost & Alb (Guar N Y “2: - haa 213° «218 | Pref (Guar) trust ctfs_.-.100 70 75 ||Seaboard Co common-----_- 100; 12 a Peas 
Bost & Lowell (Guar B&M).100; 208 2'2 | Kansas mn ty Southern. -..-.- = 23 24°¢)| ist preferred............ 100 50% 65 
Boston & Maine..........- 100) 156 158 | Preferred............-.- oe § Je 8 ee cncdcccce 100} 23%) ....- 
cn, ERIE = , 162 iKost] L & Chic—Pref (Gu). 100, 125 | 135 -_——— Pacific Co. ....... 100) 83% 3% 
Bos & NY AirL pre f (Guar)- 100) Sa | sane Keokuk & Des Moines. -.-...-. 100 9 i ndcakneshoenee 10 1 
Boston & Prov (Guar A. | 297 «|| Preferr 35 |'So Ang (vot tr ctfs ext}100 15 15% 
Boston Rev Beach & Lynn..100) 102%, ___--|\Lake a & Western 20 || Preferred. ____- on sade 100' 61 53 
Buffalo Roch & Pittsburgh. -1 1001 78 | 105 {| Prefer: 60 || Mob & Ohio stock tr certfs_ 8074! 
ERR eR Pe. Ge mma ‘Lake Shore & Mich Sou... 300 |(Southwest’n of Ga (Guar). - ~100) 105 108 
Buffalo & Susquehanna pref..50) .... Sticiapiee ley 58 |Syracuse Binghamton & NY 100) 220 | ___.. 
Camden & Burl Co (Guar)...25) 135 Pref: ....-|Syrac Geneva & Corn (Gu)-_ -100) aera 
Canada Southern. ......-.-. 100} 2% “6314 Little Miemi (Guar RR { 215 ‘erre Haute & Peo., com__-100) 7 eee 
Canadian Pacific. ......... 100'r 163% 164 (Tit ae Nav iti&Conl(euib0 d 56 3st — ear iepeen 00 ean 
eggs 100) 103 | 105 |\Long Ialand__-.-.--..-.-.. 45 55 |'Texas Central common_-.-_- RS * ig Tansee 
Catawissa RR— | | IT wis & Mo Riv pest (Gu) Zi00! 160 { se Sree 100; 80 . 
Ist pref (Guar P & R)_..-- ee 58 |'Loulsville Bridge Co__.-..- 100; 135 Leste exes ) eet 243 25% 
2d pref (Guar P & R)____- 50id __. 58 |\Leuisy Hend & St L com__-100 5 S Te Peoria & Western. 100) 17 20% 
Cayuga & Susq (Gu DL & W)30! 190 210 | Preferred...-....-....--- 20 | |Toledo StL&W vot trcerts..100; 23% 24% 
Central of New Jersey_----- 100} 170 7 | Louiaville & Nashville... --- 100 106%) 106% Preferred vot trust certs. _100 45 | 46 
Chartiers Railway.........-. a? 150 || Lowell et SE ndanccus 215 -----Troy & Gr’nbush (Gu N Y C).50) 175 | __... 
Chesapeake & Ohio. .....-.- 10¢ 82 3 \ Pee ) =e 260 340 |Union Pacific—Common--_i00 126% 126% 
Chicago & Alton RR..-.--- ee 10 18 nd uar LS&M 8-280 los | «(le oo casas simnetiacn ere 100| 8] 82 
Preferred _ CX eee | (Maine antral quar. --..-.- aor {United NJ RR & Canal Gu.100 249%) 242 
Chic Burl & Quincey cneinada 100; 180 ..---|Mancheater & on pee ME waned [Utica & Black River (Guar)_100 170 175 
Chic & East’n Ill—Pref_...- 100} esoe-| 325 | Maryland & Pennsylvania..100 -__..) 30 ||Utien Chen & Susq Val (Gu)_100, 145 150 
Chic Great Western com... .100 9% 10 |Masaawippi Valley (Guar)..100 155 -----|, Valley RR (N Y) (Guar)_-..100) 125 2 a 
4% deb... -100' +40 50 | Conn Tr & 8 DCo ctfs__.-100 a 100 Tea Ce 00 iad 95 
5% pref A div in cash_- - -10( 40 on Mexican Central. .........- 100 17 18%, Vermont & Mass (Guat). ...300 i ad 160 
4% preferred B__ _- -100: 12% 234 Michigan Central_-__---_-.-- 100 100 190 | Wabash L. ‘nee bein teatecmeite 100 11 11% 
Chie Ind & Louis pre eferred_.1001 62 2 2 Mine Hill & Schuy Hav (Gu)_80 OSS eee | iil iene D: 0 19% 20 
Chicago Milw & St Paul....100) 119% 120 | Minneap & St Louis Com_--_100 37 RR Ware Riv oR (Gu B&A)__.100 175 185 
Preferred --100; 145% 147 Preferred _-...-- 100 75 78 | Warren NJ(GuDL & W)__50 170 175 
Chicago & North Western.-.100| 14? 144 | Minneap St P & 8 Ste M___-100 v5 100 | Western Maryland___- 50 ‘1 14 
Preferrec 1 2u0 210 |! Preferred.........-.---- 00 123 130 ||West Jersey & Sea Sh—Com_50id 52 53 
Chic Peoria & St L—Pref— ||Missouri Kansas & hesmesag 24 3444||Wheeling & Lake Erie com__J00 a i 
Deposited stock. ..........-. ee meee Eee 62 63 1st preferred __-- ..100 1 2° 
Undeposited stock - ree Been Miesourl Pacific........... 100 66 67 | 2d preferred. -. 7100 1! 13 
Chicago St Paul Mina & O__190 | 120 120 | Mo Riv & No West, pref__..100 60 @5 | Wisconsin Central... .....100 14 ie] 
ees -10% 159 170 | Mobile & Birm pf (Guar)._.100 80 90 *referred vot tr certs____100 30 38 
Chicago Subway € o 100 19 21 Mobile Jackson & Kan City- 100) wenns' onan lw orcester Nash & Roch aor COR * «waomn 
# Purchaser also pays accrued interest. 8 Basis. d Price per share, not pe r cent. k Last sale ¢!n London. n Nominal, s Sale price 
ex«lividend y Ex-rights ‘ 
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STREET AND ELECTRIC RAILWAYS 


In response to the request of many subscribers, we have changed the order of arrangement of the Street and Electric 


Railway Securities contained in the following lists. 


The previous practice was to group them by cities. 


This was a 


4l 


satis- 


factory and logical arrangement so long as the railways remained distinctly local enterprises and confined to the limits of 


a single city. 


But with the introduction of electricity as motive power most of the local systems have by degrees been 


transformed into interurban roads, some of them covering wide stretches of territory and connecting numerous cities and 


towns. 


In such cases the reader might look under several places before finding the one under which the road was given. 


To obviate this difficulty, we have recast the entire list and arranged the roads all in alphabetical order according to the 


names. 


Where the title is that of a street (like Third Avenue RR.), the securities will still be found grouped together 


in most cases, it being possible to do this because the controlling company usually bears the name of the city where it is 


located. 
Philadelphia Rapid Transit, &c. 





Thus the New York City lines will be found under the New York City Railway, the Philadelphia lines under the 
Cross references will assist the reader in finding any particular security. 















































Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
Bonds. | Bid. Ask. Bonds. Bid, Ask, Bonds. Bid. Ask. 

STREET RAILWAY BONDS. Chicago Junction RR— | Des Moines City Ry 

AkBed & Cle—See N Ohio Tr&L Ist g gu 4s 1945 op ’10-._M&Sa 93 | 98 Ref g 5s 1921 op i906. ...AkOa 93 96 

Albany & Hud 5s, 1943__M&Sa 63 70 Chic & Milw Elec RR— DM St s fg 6s ’07-"19__- “—s perrnaee 

Albany Ry—See United Tract Col tr& con 6% g notes’09 M&S 97 | 99 Det United 4's 1932 opt. _J&. 5 

Alton Gran&StL—See EStL&S Ry ist g 5s July RY mune: + a 100 102 Coll tr g 5s Feb 15 10. _F& Aible “941% 95% 

Amer Rys Co conv ds ’11J& oe 98 RR ist g 5s 1922_.____.. _ Ot 96 Det iE lec Ry con g 5s ’16_ a4 'S . ees 
Coll tr g 5s 19:7. opt --AkOa 95 96 Wisconsin Div ision— Det Ry Ist 5s ’12-’24___J&D, Basis 434% 
Scrant Ry tr cts g5s’35M&Sa 95 98 Ist g 5s 1925 guar_...-_. Té&s! a 94 | 96 Det&Flint Ist g5s’21_._FkAa 93 96% 

Anacos & Pot—SeeWashRy & El |Chicago & Oak Park Elec Ry— Det Roch Romeo & L Orion 

Atlanta Cons St—See GaRy : Lake St El Ist 5s 1928 gu. Ses a 90 | 95 Ist sk fd g 5s 1920... J&Da105 | 106 

Atlanta Nor—See Ga Ry & E Chicago Union T — | Det Ft Wayne & Belle Isle— | 

Atlantic Ave—See Bklyn R Tr | Chie Cons Tr 44s g ”: J&Da se slatads 58 | Ist g 5s Apr 1 1928_____/ k£Oa 96 99 

Atlantic City & Sub Trac— } Ch Elee Tr 6s gu Fr wh “F&A ..-.- ...--| Det Mon&Tol Short Line Ry—| | 
Ref g 5s 1933 op 1913- _F&A a Cicero & Proviso 5s ’15.M&Nja __..- | ay Ist M g 5s Jan 1933. ........ Deccan 100 

Atlantic Coast El Ist 5s’45 MK&N a@ ae | adand No Ch Elec gu 6s ’14...F&Ala ..-. | -.--- Detroit & Northwest— 

Atlantic Shore Line Railway— Ogden St 6s 1916____. M&Nia ..... | aadas || 1st g4%s 1921 op 1911.M&N la 97 98 
Ist con m g 5s 1934...A&O a 96%, 100 No Chic St RR Ist 5s 06. _J&Jia ._.-- Seas I} Des & Pontiac—5s g ’22_F&A a 105 106 
Refg g 4s 1926......... A&Oa 34 85 >, eee FRG ..... 90 |  Consg4%s’26o0p’1l_.J&Dia 97 99 

Auburn & Sy Hag y Elec RR— Refund g 44s 1931_..A&O1a __.-- | wnbien || Det & Pt Huron Shore Line— | | 
Ist & ref g 5s ’42 op ’12_A&O0a 98 100 | No Ch City Cons44s’27M&Nia ...-- ences © B60 Oe Blrcccntond Jia 94 | 96 

Augusta (Ga) Ry &E PBs '40.J&D, 95 99 | West ChStRRIst 5s ’28_.M&Nia ._... | 90 | Rapid Ry Ist 5s¢’ “M&S a 103 } 105 

Aurora Elgin & Chicago RR—| | Cong 5s Nov 11936...M&Na--...| 70 || Detroit & Lake St Clair Ry— | 
Ist & ref g 5s 1946, op__J&Ja@-.... 95 De Os BONG... ncccccoa i cessel «ction | Ist g 58 1920._....... AkOa 90 | 95 
AE &C Ry Ist g5s’41A&015 4 895 98 | WOCSt Tun Ist 5s 09... .F&A eee ©. beaten Det Ypsil Ann Arbor & Jack—} | 
Elg Aur & Ssf5s’16__.J&D) ~--.-- 93% W Div Ry Ist 4448’32.._J&Jia .....| ~.--- "7 }. eee 0 eo 90 

Baden & St L—See Un’dRy,StL Chris & 10th St—See Se Serar DY &AAgé6s 1917... M&Na 108 | 110 

BaltCatons& EIM—SeeUnRy&E Cicero & Prov—S hic Un Tr Cons g 6s 1924__-_- F&Aa 103 105 

BaltCity Pass—See Un Ry &El Cin D & T Trac gold be 22. .J&J'@ ....- | 92 |Doylestown&E—See Phil& E— 

BaltSpP&Ches—SeeUn + «& El South Ohio Trac 5s ’20_.M&N a _..-.- | 97 |DDERB & B—See NYCityRy—| } 

Balt Trac—See Un Ry & Cin & H 6s¢ April 18. _J&J a 105 107. | Duluth Superior Traction Co— | 

Beaver Valley Trac tion— Cin Lawr & Aur5s1919_.-_.J&Ja 95 | 100 Duluth St Ry Istg5s’30.M&Na 93 | 98% 
Gen g 5s 1953 opt ...-_M&Na 100 10t = =Cin New & Cov 5s g 1922_..J&Ja@-.....)| 106 | Duquesne Trac—See Phila Co— | 

Berkshire St Ist g 5s 1922. _J&D a 100 102 2d g 5s July 1922_._....- J&I5\a ..... | 106 E Cleve RR—See Clev Te Ry.| | 

Binghamt Ry 5s ’3l op ’1 1-M&Na 100 104 So Cov &Cin Ist M 6s 712. M&S 4 _ i Beene Eastern Wisconsin Ry & Lt— | | 

Birm Knox & All—See Phila Co 2d cons M 6s g 1932._....J&J\a ...-- 130 ist M g 5s 1923 opt... -. A&Oa 92 95 

Birm Ry Light & Power— Newp ’t & Day Ist 6s 717_F &A . 115 120% E Middlesex—See Bost & Nor | 
Gen ref g 44s ’54 op ’09_A&O 87% 90 | Citizens’ Ry &-Lt—See Muscatine Lt]« trac Easton Cons Fl 5s 1949_..M&N) ----- | 102 
Birm Ry&El Ist g5s’24_.J&J 100 | 105 Cit Ry L & P—See Newp News & OP Ry El Easton Palmer & Beth St Ry | 

Bl St & Ful Fer—See N Y C Ry Citizens St—See Ind Tr & Ter. | Ist g 5s Dec 31 1918_.._.J&J'a100 | -.... 

Boston El g 4s May 11935 M&Na 94 98 -Citizens St—See Memphis St Ry} | East St Louis & Suburban Co— 

West End deb 44s g¢’'14 _M&S 4 101 102 Cit RR—See United Rys St Lou | Coll trust g 5s 1932 opt ..A&Ola 9634) ..-.. 
kf = eee F&kA@. -...| 9936 § See PhisaCo. | } — Granite & St L Trac— | 
Geld @ 1017 ......ca« F&kAa 6 98 City Pass Ry—See Reading Ter} | cons g 5s 1944____- F&Aia 94%) 96 
Gold 4s 1916___.-_. M&NG@ 96 98 City & Sub—See Port (Ore) Ry.| | Edgefield St—See NashvRy&L) 
4s Aug 1 1915. _..--F&A@ 6 98 Citv&Sub—SeeUnRy&El(Balt)) | | Eighth Av RR—SeeNYCityRy | 

Bost & Nor ref g 4s ’54____J&J an 90 92 City & Sub—See Wash Ry El | Elec & Peop—See Phila R Tr | 
Georget Row& Ipsw 5s ’20J&D a 101 103 Cuev Elec cons 5s g 1913_.-.M&S a ._--- | 7 |Elg Aur & So—See Aur Elg &C | 
East Middlesex 5s 1918..M&$@ -----| .-.-- East Clev Ist M 5s 1910_.M&S a --_-- 100 | Eliz Plainf&CenJ—See Pub SC 
LowLaw&H Ist g 5s’% 230p J&D a 100 101 Cl City Cable Ist 5s g 09. .J&Jia ---.- | 100 | Elmira Water Light & RR— 

Lowell & Sub 5s 1911_...J&Da@. . 98%) Clev Painesv & Ashtab Elec— | | || Ist g 5s Jan 1 1949_____- J&Jia 99 |e 102% 
Lynn & Bost Ist 5s g’24_J&Da 100 | 102 Ist f° old 5s July 11922..J&Ja 90 | 93 | El] Paso El Co coll trg5s’32.J&Ja 92%) 97 
Naumkeag con 5s 1910._.J&J.@ 98 | 100 | Clev Pains & East 5s ’16_.A&Olan -_-.| . ---.| Ely&Ober—See Cleve S W &Col 

Boston & Worcester St Ry— | Consol 5s 1918_.......-- A&O\a ..... i eat Erie El Motor sf g 5s 1941_A&Oj\a 99 101 
Ist g 44s Aug 1 1923____F&AQ@ ---.- | 98% Cleve Southw & Columbus Ry—} j | Evansville El 1st g 4s 1921. -M&Nia ee 86 

Braintree Weym’h—See Old Col | Cleve & Southwestern ‘Trac—| | | Fairmount Park Trans— 

Bridgeton & Millville Trac— | Ist & con 5s 22 op ’13_-F&Ala ....- | 90 | 1st g5s 1912 0p 1902__._.M&S| 85 90 
Ii) eae J&J, 101 | 104 ClBerEly &Ober5s g’19-M&S ak 95 | 100 | FedSt & PleasVal—SecPhila Co) 

Bridgewater Whitman & Rock-| | Clev&Fly g 6s '15 op..M&N'a 99%) 100 | Ferries & ClH—See U RRs (S F) 
land—See Old Colony | Clev Ely & W 5s’20_...F&Aa 97 | 98 | | Ft Pitt Trac—See Phila Co 

Bway & 7th Ave—See N Y C Ry | Ely & Ober g6s’17ep_.F&Aa 99 | ____.|Fort Smith Light & Traction— 

Bway Surface—See NYC Ry | | Cleve Youngstown & East Rv—) | Con sf g 5sDec15’44 op’09.Q-M\a 90 95 

Bkn Citv&New—See C I&Bk | | Clev & Chagrin Falls E] RR—| | ' FtWayneBl&M Ist 5s ’35 guJ&Jia _..-- 100 

Brooklyn Rap Zen—to '45A&0) -- | 99%} Istg6s 1916 0p’06....M&N| .....|) --..--| \Ft W Van Wert & Lima tre le 
Ist ref g 4s 2002....__- J&s| 76%) 76% Clev & Fast—ist g58°10J&J| 222.) 22222 | Ist Mg 5s 1930 guar... J&Ja 93 | 96 
Brklyn City— let 5s ’41_.J&J, --.--| 98% Columbia RR—See WashRy&El) | | Ft Wayne & Wabash Val frec—| | 

Brooklyn Cross 5s 1908_J&J 98 100 (Col Buck Lake &New’k Trac— | Ist cons g 5s 1934______- M&Sia 89 | 90 
Gr’p’t & LorSt 6s ’10..M&N, 102 | —_---- Set @ 00 000)... .<cncicns M&Na 99 | 101 | 42d StM & St N Av—SeeNYCR | 
Wm&Flat 4%s July ’41_F-A nF emacs 'Cot Del & Marion Elec RR— | Galveston Electric Co— 
Bklyn Heghts Ist 5s 1941.A&0} 90 | ---- $966.00 0006... 20s sG a5 M&Nail00 | 102 i Ist Ty At 1940 op_._.M&N an $9 95 
Brooklyn Queens Co & Sub— | } | Columbus (Ga) Electric Co— | | Geary St Pk & O Ist 5s Pig -A&O} nel 
Ist m g 5s 1941 op 716._J&J $9 | 101 | Ist coll g 5s 1933, 0 > oemmaated a90 | 93 |\Geor ow &Ips—See Bos & Nor 
Ist con gu 5s July *41_.M&N 95 100 | Columbus Ry «& Lig! \Georgia Ry & Elec 5s 1932- sas . 93 98 
Jam & B Ist 5s 1930.._.J&Ja 90 | 100 Cen Market Ist g 5s 922. _J&J _—_——— |} 101 Atlanta Cons St 5s 1939__J& -!8 102 
Bklyn Un El 5s 1950...F&Aj| ----- 98%) Col Con St Ist g5sgu’09..J&Ja 98 | 100 || Georgia Elec Lt 5s 1930-- 385 a “95 99 
Stamped_ guaranteed _-__-_. -----\8 98 || Col Ry Ist 4s -39 op ’14..Q-Ja_....| &5 || Atlanta Northern Ry Co— 
Kings Co FE] Ist 4s 1949__F&A) enniee ie Col St Ry Ist 5s g 1932 _.J&Ja 101. | 105 Ist guar 5s 54, op 09___J&Jla _..- enue 
Stamped guaranteed ___ — - _- 80 | _||_ Cross St Ist 5s ¢1933_.J&Da100 | 104 |\Grand Av Cable—See KCRy&L| 
Nassau El—Ist 5s 1944-“AO| 95 | 105 |.Col & 9th Av—See'N Y City Ry) Grand Rap Ry Ist g5s’16.J&D a 97 100 
Ist g 4s Jan 1 1951____- | vee | $l (Compt Hts & Mer Ter—See Un Rys. | \Grand Rap Gr Hav & Musk Ry| 
Atlantic Ave gen Bs 7: A&Oa 90 | 98 |Coney Isl&Bklyn 4s 1948... J&J) 75 | 85 || Ist g 5s July 1 A e. ee J&Jia ....- 95 
Consol M 5s g 193 A&Oa 95 100 | BC &N Ist con 5s ’'39_...J&J| 95 | 105 |i\Greenp&Lor—See Bklyn R T | 
Bklyn Bath&WE 5s “a3. A&O| 95 | .--.--- iConn Ry & L 4%s 1951__--J&J| -_-- 101%| Greenwich Tram Ist v4 "31. J&Jia 105 108 

Brownsville Ave—See Phila Co..| || Stamped, guaranteed opt’l__-| 9644! 98%) Hart Man & Rock 5s 1924.A&0\a 105 Sited 

Buffalo st rys—See Inter Tr | |ConRy (New Hav)deb4s’54 J&Ja 90 4 ||Hart & Springf 5s g 1921 - ..J&J a 100 105 

Burlington (Ia) Ry & ene" | O46 TI ov ccncscces J&Ja 90 \ Hart St Ry—lIst g 4s 1930.M&S) ja 97 100 
Ist g 58 1917 gu ___.._-. A&Oa ...-- 102%) Deb 4s 1956 guar_____.-.- J&J; 91 | 2% |Havana Central —_— 

Cal Pac—See Los Ang Interurb \ Cons g 3-3%-4s 1920_..._F&Ala 80 | 1st M g 5s 1955..-.--- Mé& N| ‘tienes otnne 

CalStCableRR Ist 5s g ’15.J&J, ----- 1024%4|| Subsidiary roads—See respectiive cos. |Havana Elec—l\st 5s 1949_F&Ala 91 

Camd’ 'n&Sub—See PubServCor | Cons Tr (N J)}—SeePubServCor | | Consol g 5s Feb 11952...F&A| 81 84% 

Cam & Tren Ry g 5s ’29_.M «n 96 109 | Crosstown a Col Ry | |Helena Light & Ry— 

NT Sor Ja 94 98 |\Cross St—See Int Tr (Buffalo). | | Ist M g 5s Sept 1925 op..M&Sia ....- 90 

Canal & Claib—See NO Ry a | DallasEl Cor col tr g 5s ’22.A&0) jan 85 | 90 | Hest Man&Fair—See P ila RT| 

Canton-Akron Ist g 5s ’22_M&S an 99 101 |\Danville St Ry & Light Co— | —- ‘lacony & F Elec Ry 
Canton-Mass Ist g 5s’20.M&N ~ 99 102 |) Ref gold 5s 1910-1925 _- “Jad ee | wgaes edb eee M&N 101 
Can-N Phila g 5s ’23 optF&A\a 100 | Danville Urbana & Champ— _| Honolulu Rap Trans & leet 

Capital Tr Ist m 4s 1920._A&0O "109% 110% || 1st 5s 1923 ontJl_.___.-. &Sia 100 | ....- Ist g 6s 1927 op 1917. M&N| 105%) --.-.. 

Cass Av & F’r Gr’ o_o ON a | Dertmouth, . , WeepaaEs Bol ‘Houghton County Street Ry— | 

Cent Crosst—See N Y C R: ste ees... .....+< re | 105%|\ Ist g 5s 1920, option ___-- J&Jia §8 | 90 

Central Elec—See KCRy @Light) ayvton a + ‘Piqua icles” | Hous El 5s 1925 op 1910.-F&A ja 94 | 98 

Cent Market St—SeeColR + | 366 @ Ge 1088........5.+,- A&Oa ...-.- | 95 (Illinois Central Traction— | 

Central Pass—See Louisv | \Delaware County & Phila—See| | Ist Mg 5s 1933 0p guar_.J&D} 100 102 

Central Ry—SeeU ny &E1(Balt) Un P & Transportation | |, Indiana Columbus & E’ 

Central Tract—See Phila Co |Denver City Tramway— | | Gen & refg5s'260p’11_M&N'a 95 98 

Charleston Cons Ry Gas & EI | Purch M g 5s 1919____-- A&O a 97 1090 \Indianap Columbus & Sou il 
Consol g 5s 1999 _____._-_ M&S} .-.-. 93% Con Tram con g 5s 19337.A&0 0 a7 100 || 1st Mg5s Feb 1 1923_._..F&Ala.-... 102 
Ch City Ry Ist g 5s 1923_J&J} 104 || Denv Tram Ist 6s g ’08.--J&J 4 99 | 100 |Indianap & East 5s 1927_..J&Ja 93 98 

Chatt Rys—Ist con 5s ’56_M&N a “97% 99 || Consol 6s g 1910_....--. 99 | 100 | Indianap & Green Rap Tran—| | 

Chicago City Ry— Metropolitan g 6s 1911_..J&J a 100 | 101 |_ Istg5sJan11929___... J&Jia 98 | 100 
Ist g*8 1927 op’12 rets.-F&A’ a 97%, 98 | Denver Tram Pow Co— | ———— & Northwest Beal 

Chic El roads—See recp’tive cos | | 1st imp ¢ en 5s ’22 on ’NR Aco a 9n 95 st g 5s 1923 opt__-_---- M&S'a ek14) 90 

a Purchaser also pays accrued interest. k Last sale. mn Nominal. s Sale price., 
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42 STREET AND ELECTRIC RAILWAY SECURITIES.  [VOL. uxxxv. 
Bonds. Bid, Ask, Bonds Bid. Ask. Bonds. Bid. Ask. 

inGerowe ; pecans Trac— TIT Electric R. — | NY &Stamf’d—Ist g5s’31_A&0 a 100 104 
lst M ge A Ist s f g guar 5s 1931 yom ase 1S «<--- 95 |Norfolk & yn Tract— 

Ind’p ‘obey & Southeast Ist Massachusetts Electric C Ist M g 5s 1936......... 95 97 
s fg 5s Jan 1 1932__..-- J&Sia ..... 95 Boston & Nor—See that co co. | Norfolk Sean & Light— 

Indianapolis Trac & Term Co—| Old Colony—See that co. Ist cons g sf5s1949_...M&N 94 95% 
ist sfg5s Jan 11933._....AkOaq 97 97% es & Mt Vernon—See Norfolk St int 5 > 1944..J&@J|} ..... 106 
oe St gen 4s 1933..J&J 81%) 83 Ry & L. Nerth Augusta Elec & Imp— 

CitizensSt cou 5s g 1933_M&N 2 10145, 104 Memphis Street Railway— | ist g Se 1961 opt........A&Q0a 75 | ..... 

Indiana Union Traction— Con M g 5s 1945...._.... J) 95 97 North Chic—See Chic Un Trac. 
ist g 5s July 1 ’33 op 08 - A&O’ a 82 85 Citizens St RR Ist g6s’16_J&J, 110 112 North End St—See Wore Con St 
Indiana Nor Ist g 5s’33._A&0O 96 97 Meriden Electric RR— Northern bay Trac & Light— 

Interborough-Metropol Co— | Mer Horse + - 5s’11_A&Oa 98 lst consol g 5s 1933_--.--- rs: " eben 87 
Coll trust g 44s 1956_...A&O 61 62 Gen M gids 1 eiataias J&J a 104 lst consol g 4s 1933-_----- SJ&Jja ..... 69 

Interborough Rapid Transit— Metrop-C: thik NY Y CityRy North Ohio con g 5s 1919_J 3%3 a scatiaen 00 
: g notes May 1080p M&N'a 95 96% Metropolitan RR—See Wash Ry & Elec AkronBed &Clev g 5s ’15.M&Sak 100 101 

g notes 1910 op 1909. Ege 91 93 —. Ly RR—See | entene Ci ty Northern Texas Trac Co—l\st 
a icity Rye See NYC g 5s 1933, opt 1908-’13___J&Ja____. 95 
aseeet Traction (Butfaloy| Mot “St ‘Ry—See Kan C Ry & L North Hud Co Ry—See Public 
Coll tr 4s 1949_._...._... J&J) 63%) .«.... Met St Ry—See N Y City Ry Service Corporation. 
Buff Ry Ist con M 5s g’31-F&A a 104 107 Metropolitan West Side’ “L”— North Jer St— SeePubServ ore 
Ti) || aor A& Ze nuhinn lst g 4s is 7 Sree F&Aia .. .. 87% Rete binemant us a 89% 90 
Cross St Ry Ist 5s g ’32.M&Na ..-.. 10544 Exten g 4s 1938____-___- &Ja 83 Union El (Loop) 5s g'45 5.A&Ola __... gy 
Buffalo Trac Ist g 5s ’48_J&D a -----| 106 | Millvale yt & Sharps—See Norwich St—Ist g 5: °23.-A&0ai02  _____ 
Buff Bell & Lan 5s 1927_J&Da _. 1004 Philadelphia Co Oakland Tract Consolidated— 
Buff & Lock Ist g 5s 1938_J&J a 99%) 101 | Mil El Ry & Lt—5s 1926._F&A al10ol 104 Gen con s f g 5s 1933_._-- Rear 99% 
Buff & Niag Falls Elec eT Ref & Ext 4% g ’31 -J5 a 88 9143 Oak ‘Iran Istconsf5s’32J&J5 _._- 103 
ist M Seg 1935......... re at 105% Milw Cy RR Ist 5sg’08_.J&Da 97%! 99% Oak Tran Istcg5s’31_..J&J, 104 3 ._L. 
2d mtg g 5s ’21 op ’01__J&J : 103 ----- Mil Light Heat & Oe Oak Tr Cocon g6s’"!8..J&J3 109%  ..... 
Lockp & Ole ist g 5s 20. _J&J a 98% 101 lst g 5s gu 1929 0p_-_--_- M&Na 95% 97% Ogden St—See Chic Un Tract. 

Inter-State Rys—Col tr 4s Ww Side St Ry 5sg Dec ’09_J&J a 974%) 993% Old Colony St Ry— 

1943 op 1913._._....--- &A)| ....., 60 Minneapolis st rys— Twin | Ref g 4s 1954. J&kJa 88 90 

Interurban Ry & Terminal— City Rapid Transit New Bed Middleb& Rrockt’n— 

Ist g 5s Jan 1 1928___..- Q-J'a ....- 102. Mob Lt & R 1 oe 37.J&D 106 Ist g 5s Jan 11920._._.J&Ja 98 
Jackson & Battle Creek Trac— Cons g 5s 1941__.....--} M&S! 102 102% So Shores Rast | 2g5s1919_F&Aa___.. 
Ist g 5s 1923 opt 1913...J&Ja 96 100 Mob St RR ist 6sg’23_M&N_ 108 Braint & Wey g 5s'17--M&Sa _... 
Jackson Consol Traction— Monongahela St Ry—See Phila Br’ge Whit & “hk 58’17-M&Na ____- 

Ref g 5s May 1 ’34 opt M&Na 98 100 Co Omaha & Council BI St Ry 

Jacksonville E) 5s 1927 opt M&N a 95 99 Montreal St Ry 44s’22...F&A ____- 101 Ist consol £ 5s 1928__._-- J&J an... 

Jamaica & Bklyn—See Bklyn Montville St Ry—5s’20...M&N_ i102 106 Omnibus Cable (San iisap—tee 
Rap Transit. : Mt Auburn able—See CinStRy United RRs. 

Jer City Hob & Pat—See Public Mt Wash St Rv—See Phila Co. Oregon Water Power & Ry—See 
Service C orporation . MuncieHartford&Ft Wayne— Portland Ry 

Kan City Ry & Lt Co Ist lien Ist g 5s 1935 opt 1925._..J&Ja 95 97 Orieans RR—See N O Ry & Lt. 
ref g 5s 1913 opt - M&N l5a 95 96 | Muscatine Lt & Traction— Pacific Elec Ry g 5s 1942. ce 104 
Central Elec g 5s 1914..M&Na 97 99% Citizens Fy&L Ist g5s’17AkO a 97 100 Los Ang & Pas 5s gz 1928..J&J) 190 102 
Gr AveCable g1908 ....J&Ja 98 99 Muskegon ‘irac & Lighting— Paducah Tract & Light— 

K C Cable ext g 5s rans -- Ae a 99 100 Ist g 5s 1931 opt 1911__.M&S 96 100 Co] trust gold 5s 1925 -_.M& N a 85 §9 
K C Elev Ry 4s g’d ’22...J&Ja 86 87 Nashville Railway & Light— Park & Cliff House—See United 
G’t’d 6s, 1922__ ...J&Ja 110 112 Cons g 5s 1953 op 1908___J&J 97 99 RRs (San Fran) 
Met Corrigan iss 5s -1916- -J&J a 103 108 Nashv St Ry 5s 1925... -.- J&I 105 107. Paterson Ry—See Pub Ser Corp. 
Met St Ry 5s M&Sa 98 94% Edgefield St Con #s 1920. J&J) 112 115 Peekskill Lt & RR—5s ’30 AkOa 95 98 
Cons 5s g May a. -_M&Na 98 t9'9 McGavock & Mt Vernon— Penn & Mah Val—See Mah «& 

Kan City Western—Ist refg g Summer St Ist M 6s’26._J&J) 114 116 Shen Ry & Tt. 
5s ’52 cot Sept "10_....M&Sa 90 95 2d series 6s July 1937_. J&J, 124 126 Pensacola El Co Ist 5s ’31.F& A a 92 95 

Kings Co E!—See Bklyn Rap Tr. Nassau El—See Bklyn Rap Tr. People’s Tract—See Phila Kk 1 

Knoxville Railway & Light— Naumkeag St—See Boston Nor. Peoria Ry— 

Cons M 5s ’45 op "10__.-.M&Sa ___.. 96 Newark Pass Ry—See Public Ist & ref 5s’08 to’26 op guF&A ox 96 
Knoxville Trac 5s 1938. — 100 102%. Service Corporation. Phila Coatesville & Lan Pass Ry 

Kokomo Marion & W Tra New Bed Middleb & Brock—See M g 5s Mch 1934 op___--- M&Sa 92 95 
Ist g 5s July 1 1933_.. J&la. es 83 Old Colony Philadelphia Company— 

LakeSh Elec Ist con g5s’23J&J a 9534; 100 New Bedford & Onset Ry— Ist coll trust g5s1949...M&S 101  § __L.. 
Gen g 5s Feb 1 1933- FkAa 79 80 eT? | aaa &Jia ..... 100 Cons mtge coll tr g 5s ’51 M&N 93% 94 
Lor & Clev g 5s '27 op 17_J&J a .....'s 100 m . nion St te — Central Trac Ist 58 1929..J&J 105 _ LLL 
Sandusky Fremont «& lt N H & Centrev Ist 5sg’33._M&Sa109 | ____- Citizens’ Trac 1st 5s 1927 A&O d 112 

Ist M g gu 5s 1936....-J&J a _.... 9744 N II St Ry Ist 5s g’13____) M&Sia 101 | ..... Duquesne Trac Ist 5s1930J&J' 108 ___.. 
Toledo Fremont & Norwalk Edgew Div Ist g 5s’14..J&Da 101 | 12... Fed St &PV5sMay1’42J&J 110 9 LLL. 
Ist g 5s 1920 opt 1905. J&J a __...; 100 Winchester Ave 5s’12.._.M&Na100 | _.... Fort Pitt Trac Ist 581935J&D) 109 _.... 

Lake St Fl—See Chic & Oak Pk. Consolidated Ry—See that co Gas Companies —See underGas 

Lehigh Valley Transit— s under “C. Secu 

Ist M g 5s Dec '35..opt M&S a 98 100 NJ & Hud Riv Ry & Ferry— Millvale Bina & & Sharpsb— 
Ist M g 4s Dec ’35..opt M&S a@ ___. R84 Ist g 4s 1950 opt__.....-M&S'a 80 83% Ist g 58 1923.........M&N| 107% a 
Cons g 4s 1955........-.J&D 1... 65 NO Rys & Light Co— Monon St Ry 5s¢1928_.J&D 106 10744 
Quakertown Tr Ss *81--M&Sa@ 2-772) .__..| Gen M 434s.g 1935.__.--.. Jas} .....| 80 IkEEPit Ist £5829 M&Sal05 10734 

Lew Br & Bath Ist g5s’18_M&S a 93 97 Canal & C jaib Ist6s’46_.M&N! 121 | ____. a... Washington St Ry— 

Legpagien Ave & Pay Fer—See N O Cy RR—Gen g 5s ’43_J&J| 104 | ____- 1st & coll tr gu 5s 1933-A&0a102% 104% 

City Ry. £ N OCy & Lake 5s ’43___J&J| 104 107% _ =~Pitts Alle & M gen 5s ’30_A¢ «0) eee 110 
oan & Bost Ist ¢ 414s ’20..A&O@__...) 2.22. Power-house 6s 1917_-..J&J| 100 | 2... Pitts & Bir Tr 5sg1929.M&N) 106% __.- 

Lexington (Ky) & Interurb Ry New Orleans & Carroliton— BK & A Trac 6s 1931__M&S 112 117 
Coll tr g 5s 1956. ----__. &A 90 95 Cons g 5s Feb 1933.__-..J&J| 10443) 107% Brownoviis Av 5s 1926_F&A) 105 aoemin 
Lexington Ist g 5s ’49_ a D 100 101 Edison El Ist 5s 1929___J&J i atte W Liberty Ist g 5s 1930_J&J a 106 aS 

Lima Electric Ry & Lt Co— N O Pow-House Co 5s ’41_.J&J) 98 | ___-- Pitts & Charleroi 5s ’32..M&N'a 993, 100% 
Ist cons g 5s July 1 1916_J&J a... 96 Orleans RR ist 6s Apr’12 J&J) 103 | _..-- Pitts Trac Ist 5s 1927....A&O) 110 = _.... 
2d cons g 5s Apr 1 1925.AkO@_.... 85 2d 6s Apr 8 1912__._._-. J&J} 100 | -...-- SoTrac Ist&coll tre 5s’50A&O0 101% 102 
Lima Ry Ist_g 5s 1916. J&Da __._. -...-|| St Charles St 1st g4s’52_.J&J| 90 | _..-- Suburban Rapid Tran St Ry— 

—T. Ry—Se e United Rys Newp’t& Dayton—See Cin New- yl jl Saeaete M&S 106%  _...- 
(St port & Covington. The 2d Ave Tr 5s 1934__J&D 108% 112 

Little ‘toc y Ry & Elec— y New’tNews&OldPtRy&EICo. United Traction 5s 1997..J&J_ 107% 108 
Ist g 5s 1933 op 1908...A&O) 97%) _..L. Ist g5s Nov 11938_.....M&N| __._.- 97 West End Trac con 5s’38_J&J) 110. _...- 

Lockport & Olcott—See Inter- Gen g 5s Mch 1 1941____- eS 90 Philadelphia & Easton Ry— 
nat Tr (Buffalo). Citizens Ry Lt & Pow— Doylestown & Easton St Ry— 

Lorain & Clev—See LakeShFlec Ist g guar 5s 1940_____! M&N| ....- 90 Ist g5s 1941 0p1911_.__J&Ja 30 60 

Los Angeles Interurban Ry— New W’msburgh & Flatbush— Philadelphia Rapid Transit— 

California Pacific 5s 1941_J&J) __...| 98 | See Bklyn Ra ) Transit. Market St Elev Pass Ry— 
Los Ang Trac Ist 68’15..M&N) 106 | ___.. New York City Ist g gu 4s 1955 _..-..M&N a 93 94 
it 2 eae «D 99 | 101 Bleecker SteFE. ‘Ist 4s’50.J&J> 75 80 Union Traction— 

Los Angeles Pacific Co— Bway &7th Av 2d 5s 714. _J&J 98 104 Elec & Peo 4s tretfs’45_A&0O 94 94g 
Los Angeles Pac ific RR— Con M ds g 1943_____-.. J&D 101 | 104 Hest Man & F 5s1924_M&N_ _____ 110 

Ist consol 5s 1931. ....A&O) 102%) 103% Bway Surf RR Ist 5s'24-.J&JS 100 | 105 People’s Traction Co— 

Los A Pa RR Cul—5s’43_M&S)__. 2 101 Cen Crosstown Ist 6s ’22._M&N a 108 115 PP Rytretfs 4s 1943 F&A s 95% 96 
Los Ange les & Pasadena—See 5% notes guar May 1909__._. a 92 96 W Phila Pass 2d 5s ’26_M&N 110% 
Pac Elec Ry. : Christopher & 10th Street— Phila& W: anatase Ist 5s 718 4% Ja 100 102 
os Ang Ry 5s g 1938....A&O; 109%) ..... Ist ext 4s 1915 _A&O an 90 94 Mtge g 4s 1954_.________ J&Ja 90 91 
ouisville Traction— Col & 9th Av Ist 58 93--M&S 105 | 118% Pitts Alleg&Man—See Phila Co 
Cent Pass Ry Ist 6s 08 ..M&Na 100 ; Dry Dock F. Bway & Battery. Pitts & Birm Tr—See Phila Co 
Louisv Ry con M 5s g ’30 se? “ 10344, 10414 Ist 5s gold 1932_______. 1€D 100 103 Pitts & Charleroi—See Phila Co 

2d mtg 4's 1940__ = M&S ..... Ol Cert indebt 5s 1914___.F&A 80 P McK & Con—See W Penn Rys 
Louisy City Ry con 6s ’09 Te) m4 aS Eighth Av cert ind 6s ’14_F&A 98 108 Pitts McKeespt & Greensb Ry— 

Louisville & Nor Rv & Light— 42d St M&St N Ist 6s’10_M&Sa@100 | 102 Ist g 5s 1931__....-_-.-. J&J) 97 100 
Ist g 5s 1925 opt 1910...J&D  ____- 100 2d Mine 6s Jan 1915__._.J&J 68 73 Pitts Trac—See Phila Co 

Low Law & Hav—SeeBost & Nor Interborough-Met—See underI Pt Jervis Elec 1, Pow Gas & RR 

Low & Sub—See Bost & Nor. Interb Rap Tr—See under I. Ist g 5s Jan 1 1932______- a eee 

Lynn & Bost—See Rost «& Nor. LexAv&PF’ylst5s g ’93_M&S a 106 110 Portland (Me) RR— 

Macon Railw: vay & Light Co— Metropolitan Crosstown— Ist g 444s 1913__._..-.-- M&N a 100 101 
Ist cons g 5s 53 op ’08___J&J 90 95 Ist 5s April 11920_.....AkOa 95 100 Ist cons g3%s 1 ~ 90 91 

Mahoning & Shenango Ry ¢ «& L- Metropolitan Street Ry Co— Portland & Gaae iz Ry 
Penn & Mah Val 5s 1922 M&N a 98 | 100 Ref g 4s Apr 12002-...A&O ___L. 70 Ist Mg 5s Nov 1 1915.-M&Na 101 101% 
Youngstow —— aron Ry & I Gen coll tr g5s 1997 _...F&A __... 100 ~=—s- Portland (Ore) Rv— 

Ist M g 5s 1921 -_____ a Second Av Ist 5s 1909_..M&N a 100 102 Ist & ref g 5s 1930 op__.M&Na 95 99 

Manchester (N H) Tr L & Pow— Con g 5s gold 1948 gu..F&A a 104 108 City & Suburban Ry— 

Ist con 5s 1921____- saz" aee a lol are South Boulevard g 5s '45_J&Ja 95 100 Consol g 6s 1916 op___._M&Sa ____. nciam 

Manhattan E! con 4s g ’90- A&O ausen 97 South Ferry Ist 5s 1919... A&O a 100 103 Cons g 4s 1930 op 1915_J&Da ____- 92% 
Met El Ist 6s 1908.......J&J|} ..... 101%, Tar WP & Mam 5s g’28_M&Sa 95 100 Oregon Water Power & Ry— 

Manila Elec RR & L. tg Corp— Third Ave Ist 5s g1937...J&J| 108 -..--, Istg6s19320p1912_..J&Ja 95  .-..-- 
Ist lien & col tr g 5s ’53_M&S 85 90 ait cons gu g 4s 2000... J&J| 67 68 Portland City & Ore Ry— 

Manila Suburban Rys— 34th St Crosst Ist 5s ’96._Ak&On §&5 90 Istg6s19210p1911F&Al5a 95  ...-- 
Ist Msf g 5s guar 1946. _.M&Sa ...__ 92% 28th & 29th St Ist 5s’96 A&Oa G0 95 Powell Co—See Un RR (San Fr) 

Market St Elev Pass—See Phila! Union Ry Ist 5s g1942_-F&kAa 95 100 Providence Securities Co— 

Rapid Transit. Westchester El Ist 5s ¢’43J&Ja 95 100 SDeb g 4s 1957 0p’17 gu.M&N ___.- 85 

Market St (San Francisco)—See Yonkers Ry Ist 5s 46...AkOa 92 96 |” RI Sub Ist ggu 4s 1950. J&sa _-_-- 9344 
United RRs. N_Y & Queens Co 4s g¢°46 _A&kOn 80 90 United Tr & El Ist 5s ’’33_M&S a 104 106 

Steinway Ryv—Ist g 6s ’22J&Ja . s 100 
a Purchaser also pays accrued interest. k Last sale. n Nominal. s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES 



































Bonds. Bid. | Ask. | Bonds. | Bia | Ask Bonds and Stocks. Bid. | Ask. 
| 
Public Service Corp of N J— | Third Ave—See N Y City Ry | West Penn age Co— | 
Trust certs 2% to6% perpet..|a 58 60 (Toledo Bowl Green & Southern | | Ist g 5s Jan 1 1931....-.-. A&O awcan, OF 
Coll tr 5s g notes 09 op.._M&Nia 92 9354) Ist g 5s May 1 1921... M&Na...-.. | 97 | Pitts McKees & Connells RR | 
*Camden Sub Ist 5s 1948. -J &J) 104 109 |'Tol Frem & Nor—See LakeShEl | | 1st cons g 5s Jan 1 1931_-J&J 100% 101 
Cons Trac Ist 5s 1933_.-.J&D)a 102 103 |'Tol & Ind Ist Ss 28 opt._J&J a ...-. | <seee W Phila Pass—See Phila R T 
Eliz Plainf & Cent Jersey Ry—| | Tol Rys s & Li 4s 1209 J&IG ..... &8 Wan Side To srt ml Ry&L | 
og bn Dec 1 1950....J&D\a 85 95 | Tol Con St — ae. 723 a 92 | 97 | Whatcom oe By & ie } 
Gas under Gas Secur || Tol Trac cons g 5s 1909. J&Ja 92 | 97 Ist M g 5s 1935......-.. “_Mé& &Na 93 | 95 
bage 44 RE EOIN Tol & West Ry Ist g 5s ’26_ a aso | 84 Weeeil eel fey 5s g 1931_..J&J'a 9839, 99 
JC Hob & Pat 4s 1949._M&Nia 61 63 | Topeka Ry—65s ’30 0p '15..J&J a 93 96 y Ist g 6s 1922._.M&S a 10434, 106 
Newark egy Railway— | |Toronto Ry 4}4s ’11-’21._F&Ala ....- 96 | wulkes arre & Hazleto i | 
New Pass con 1930. J &J| a 104 106 ||Trenton & Bruns—5s ky 2 $e) Die. | axens | Ist =P tre reas 1951...M&N 15a -.... 95 
N Hud Co Ry Ist 6s 1914.J&J\a 100 _..-.|/Trent St Ry—con g 5s ’38._J&J| _..-- Flat iesale ||,,,Col tr term 5s,’45,0p’10.A&Oa -..-- | <eée 
i a pee J&J\a 100 | ...-- | Trent Fenn & Hop 5s ’43- ie, @100 | 101 |Wilkes & WyoVal—Ss ’21.-A&O_ -..-- | see-- 
PL TEMP PENS Nia 100 102 "| Tri-City Ly Ay & Light— | Wilkinsb &E eae Phila Co } 
Now Jersey Sty 4 1948 M&Nia 66 68 bony &. : fa 5s 1923____. A&O ‘a 95 | 99 Wilm & Ches Trg 5s 1918._A&0O.@100 | 102 
Paterson n 6s g’31J&Da 112 115 | Tro —See Un Tr(Alb) | |WinchesterAv—SeeN Hav St Prsih 
2d 6s Oct y 1914 op...-A&Oja 100 | --.-- |2athazven | Ao N YCityRy, Winnipeg El—1st ref 5s "35. J&I|@ 2... | 102K 
a hemmey lst M Se "21, $1-AGO) eee | eo |\Twin City Rapid nsit Co— ‘Worcester & Conn Eastern— 
ersey Gas Elec & || Minn St R 7s g’10 op...-M&N a 104 | iss |_Istsfg4}gs 1943_____... J&Jia 99 104 
Guar g 5 Mch 1 1953. M&S a 96 98 | 2d 6s g Nov 1 1913... marie 100. | 103 |/Wore Con St Ans 1920..M&Sa@ 95 | -..-. 
Puget Sound Electric Con 5s g Jan 15 '19__J&J 15/a 100%; 103 North End 5s 1915...... F& ee 
1st consol g 5s 1932 sp---Rea a 95 97% St Paul Cy—lIst g 6s ’32.A&QOa112 | ~.-.-- Wore & Clinton Istg5s"19J&J a 98 eaene 
Conv g notes 5s 1911 -F&A| siuicih 96 Ist cons fs g 193 4..._A&Ola 112 | ...-. Wore & Marib Ist 5s’17_.A&O@ #8 | --.-.. 
Conv g notes 5s 1912- -F&A} -..--. 933% | Cable con ty a 15 a 100 103 | Worc&SouthbIist 444s ’22.M&S a 9U ona 
Tacoma Ry & Power Co— Guar Est Tie J&J a 100 103 | Wore & Web Istg5s1919-J&D@ 97 | --.-- 
i t.lhUCU ee A&Oa 95 99 4 ry St Paul City— Yonkers Ry—See N Y City Ry 
Puget Sound Power Co— , | .. | Sei eesccmend J&Jia 97 | 100 (You town-Sharon Ry & } 
Ist g gu 5s 1933 op__---- J&D 95 100 Sans body +" 1928_..A&O a 102 104 PB. & Shen Ry & L | 
uakertown Tr—See Leh V Tr Underground Elec Rys of Lon- Zanesville Ry Light & Powe 
apid Ry—See Det United Ry don profit-sharing 5s ’08_J&D > ....- | 69 Ist cons g s Oct 15 1912. A&O a 90 | §©100 
RapidTr St Ry—See Pub Ser Cor} Union Depot—See United Rys| 
Reading Traction 6s 1933_.J&J| 110 | --..-- (St Louis) | STREET RAILWAY STOCKS | 
City Pass Ry lst M5s’09-A&O 100 | ----- Union Elev—See Northw Sad Par 
Read & Womels—Ist5sg’25 J&J| 100 | --.-- Union Ry—See N Y City a | | Albany & Hudson RR----- 100 15 25 
R I Sub—See Providence Sec Co} | UnionStRy (New Bedford, Mass | EAT 1 t& | 465 
Rich Pass & P—See Va P & Pow| Con g 58 1914 _..._..... J&J) 105 | 105% Ammer it Tract—See Phila Co 
Roch Ry & Lt 5s 19540p..J&J) 97%) 98% Unica wae Co of Indiana-— | Amer Cities Rys & Ltcom..100' 39 | 39% 
Roch Ry cons 5s g 1930..A&0'a4 103 | ...-. Ist g 5s July 1919_.._... 95 | 96% rr ..100'. 79%) 79% 
FF ye eee J&Dai100 | ..... Indianap North’n 5s 1932_ rat a 94 | 95 American Railways Co 50d 47 | 48 
Roch Syr & E Ist 5s 1945_M&Na@ -..-- 97 United Power & Tran— | Auburn & A eae Elec RR.100, .---- 40 
Rockford & Inter-Urhan Ry— | | DelCo&Phila tr ctfs 4s’49_J&J) -..--| 86 oe) aaa 100/ 101 | 101% 
Ist g 5s 1922 op 1907_..._A&Oja -..-- 99 United Rys tr ctfs 4s ’49__J&J 80 | 804 Aurora Blain & Chicago....100) -.-.... 35 
Rockford & Freeport Ist g gu United RRs of San Fran— | ag _ REPRE: a a 
5s 1923 op aft Feb ’10_M&N a ~-...- | 98 S$ fg 4s April1 1927. -..A&O| -...- | 72% Bangor Me) Ry & Elec....100” -..-- | 87% 
Rock B & J Ist g 5s ’30 uA&Oa 94 | «96 Ferries & Cliff 6s 1914__.M&S| .-.-.- | 108% Birm Ry Light & Power....100, --.--| ----- 
Sacramento Elec Gas & Ry— Market St con g 5s ’24- ~_M&S| MOSM) .-««. RR I = Day seen 90 
Cons 5s Nov 1 1927---___ M&N 100 | 101 Market StCab Ist 6s g’13_J&J\ ----- | 108 ty” alowed Ot ape Ry 
Saginaw-Ray City Ry & Lt— | Omnibus Cable Ist 6s’18-A&O ...-.| 112 | Boston Elevated RR------- 100}. -.-..| 130 
‘oll tr g 5s 1923 op___._- M&Sa 83 | 90 Park & Cliff Ho Ist 6s ’13_J&J| ----- | 104 West End Street Ry com. ..50 rd "85 | 85% 
Saginaw Val Trac 5s1920.F&Aa@ 96 | 99 Park & Ocean Ist 68 1914_J&J) --..-- 104 Preferred 8 per cent_____- 50d101 | cwcone 
Bay Cy Gas—See under Gas Powell St RR Ist 6s 1912_M&S| ----- | 10734 Boston Suburban Elec Cos... -- 12 | 14 
Securities, Page 44 Sutter St Ist g 5s 1918.M&N| ----- | ‘204 ecg. CORA RS RO ee 52 ennee 
St Charles St—See N Or Ry « L Unit Rys & ae (Baltimore) — | Boston & Worcester Elec Cos - . - 19 20 
St Joseph Ry Lt Heat & Pow Ist consol g 4s 1949_____ Mé& O96) BBIGi| POON .. ccccecccccecas.| coone 70 
Ist g 5s Nov 1 1937... -- M&N a O75) 99 Incomes g 4s = se "29. J&D| 50%) --.-- B’way & 7th Av—SeeNYCyR 
St LouisCable—SeeUnRys(StL) Ine fund se | ee J&D 78 | 79 Brooklyn Rapid Transit... 100 45 45% 
St L Cable& W—SeeU Rys(st lL) | BC &Ell Mills 5s “y x a. 16.J&3} 104 | ..... Brooklyn Sl Milncncaness 10 180 160 
St L & Mer—See Un Rys (St L) BaltCityPas Ist 5sg’11-.M&N, 102 | .«..-. Nassau Electric Co pref...100 65 75 
St L & Sub—See Un Rys (St L) | Balt Sparrows Pt & C oe | Calif St Cable RR (San Fran)100_--- -- 140 
St L Tran—See Un Rys (St L) | Ist g gu 44s 1953____- F&A 89%) 90 Camden&Sub—See Pub Ser Cor 
St Paul City—See Twin Cy R T | | Balt Trac Co lst M5s’29_M&N :08 | - Camden & Trenton... ...---.- bo tanns| tepow 
Sand Frem & So—See LakeShEl | No Balt Div Ist 5s ’'42_.J&D 110%) 115 ~ Capital Trac (Wash D 2. 130 135 
S F Oak & San Jose 5s ’33_ 443 10344) 105 Cent Ry con Mg5s1932.M&N_ 106 | -.... Cent Crosst—See N Y t= 
2d M g 5s 1933 sf__..._-- SE) ivaiévind gees Ext & imp 5s 1932_...M&S| 107 | ...|Cent Pk NAERIS—SeeNVCS: Ry 
San Francisco street ry ro—Gee City & Sub Ist 5s 1922-_J&D) 106 | 107 (Char Con Ry Gas & ElecCo-_50d -.-..| ----- 
respective cos Lake Ro El Ist 5s °42__M&$, 110%! .....|Chattanooga Railways .....100 30 35 
Sao Pau'o Tram L & P, Ltd— | Md Elec Ryr—See under “‘M”’ | PIO ancavensisanbe 100) «75 77 
Ist g 5s June 11929_...J&D) 90 | 92 United Rys premay—See United Chie City Ry—See Chie Un Tr 
Savannah Elec Co 5sg’52..J&Ja@ 90 | 95 Power & Tran: | | Chicago & Oak Park Ry....100 2 | 3 
Schenectady Railway Co— | United Ratiwaysof St Louis— | | | ree 100 13 | 13% 
Ist g 434s 1941 op 1911_M&S$a102 | 104 Gen 4s July I 1934_...__- J&J 79%) 80% Chicago Union Traction....100 2h at 
Consol g 4s ’53 guar..M&Nia100 | 103 Col tr5% notes," 9,op.’08,J&J Basis 5%% | Preferred .......-----.-- 100 14% 16 
Schuylk Trac—Ist 5s1943-A&kOa 97 | -.--- Baden & St L Ist 5s g 713 _J&Ja@ .---. } Chicago City Rvy......... 100 150 | 160 
Scranton Ry—l1st 5sNov’32J&Ja 98 | 100 CassAv & F Gds Ist 5s’12_J&J a ..__-. | 10134) North Chicego Street RR..100) 35 40 
— tr g 5s Nov 1932... _J&Ja $6 100 Lindell Ry Ist g 5s 1911_F&Aa@ _. ..| 1015 | West Chicago Sirens RR..100 828 32 
Am Rys Tr ctfs—See Am Rys Comp H & M Ter 6s’13__J&J a 106% --.-. Chris&10th St— N Y Cy Ry 
Scran Trac Ist 6s g ’32_ MENA 1M | «117 Taylor Av 6s g 1913__--- J&Jia .....| 108 |\Cin Dayton & Tol Tr com_.-100 22 26 
Scran Suburban 6s ’09._M&N@ 101%, .---- St L Cab (B way) 5s "10 M&N/a 100 | __. Cincinnati & Hamilton_..-- as 60 
Scran & Carb Tr Ist 6s ’23_J&J ua i. 5 115 South Elec Cons 6s 1915.M&N'a 103%! 109 _ = eee 00) ...-.| 112% 
Scran & Pittston 6s ’23.__A&0O\a 105 115 Gen g 5s Apr11916_...F&Aa102 | ...-./Cin ‘New & Cov Lt & Trac...100 75 78 
Seattle Elec g 5s ’30 op._.F&A a 100 101%) Union Dep con 6s g 1918_J&Da.. - 112 eae 100 86% 88 
Con & refg sf 5s 1929..FkAa 924% 93 St_L & Sub Ist 58g 1921_F&Aal101&% ---.-- Cincinnati Street Ry...----. 50, 15344) 134 
5% g notes Feb 1 1911_.F&Ala 95 98 Gen g 5s Apr 11923 gu-A&Oa _._.- ___ Citizens’ Pass—See Phila R T 
Seattle Ry 5s 1921 op M&Na 98 | 100 StLCab&W Ist M 6s’14M&N_a 107 110 Citizens’ Trac—See Phila Co 
Second Ave—See N Y City Ry | St L & Meramec 6s g’16M&N a __._.| 107% City Pass Ry—See Reading Tr. 
Second Ave Tract—See Phila Co St Louis Trans Co 5s 1924.A&0, ----. 90% | City Ry (Dayton, Ohio)....100 190 195 
Sharon & New Castle Ry— | United Rys Investment Co— ME .ccestedensas 100, 160 166 
Ist g 5s guar 1931______- J&Jia 92 | 97 Ist lien coll trsfg5s’26.M&N| 69! 70 Cleveland Electric Ry....-- 100 48 52 
Sioux City Tr Ist g 5s 1919 _J&Ja@ _-_-- | 103 | United 7 (Albany)— | | Clev Painesv & Eastern_- 1 éanne oem 
South Cov & Cin—See Cin Newp | g4%s 191 P-------- BSE a 97%; 100 (|Clev & So West Tract......100, ----- eae 
& Covington | Con g 4%s 2004 &Dia 94 | 97 PEE. coscatensucoss 100 stains 60 
eS Boulevard—See N Y | Albany Ry oe M5sg Yos0Ne) a105 | 107 Columbus Del & Marion_...100n 42 43 
| Gen g Ss 1947......_.. J&D.a106 | 108% Columbus (Ga) Elec Co com.100 30 35 
Suthers Elec Ry—See United wiimenh Sa g6s’19.M&Na108 | 110 Preferred... . ....100, 80 85 
Rys (St Louis) | oe. ae M&Nai108 | 110 |Columbus Ry—Common...100) -...--) 100 
Southern Light & Traction— | | Troyt City Ry 5sg1942_.A&0a108 | 110 , rears 107 10834 
Coll tr g 5s 1949 opt. ___- M&Sa 84 | 87% vate ‘Trac(Pittsb)—See PhilaCo | | Col Ry 1 Lt Co ($20 paid)..100, 56 59% 
Southern Ohio Traction—See Jnit Tr & El—See Prov Sec Co) } ‘Cone Island & Bk RR.. 100) 100 | 150 
Cin Dayton & Toledo Utica & Mohawk Valley Ry— | | Cons Trac of N J—See Pub. S.C 
Southern Trac—See Phila Co | Ist g 444s 1941________- M&Sa.... | 98 |\Contin Pass—See Phila R T. 
South Ferry—See N Y City Ry) | UticaBe tL Ist g5s1939.M&Na109 | 110% — eae Corp common. .100 15 | 20 
South Jersey Gas Elec & Trac—| | | ii i. ere J&3\a 106 | 108 || Prefetred............--. 1 65 | 67 
See Public Service Corp | | Utica & Mo Istg5s1910..J&J; 102 | 105 Dayton "% Western common. en eanes 135 
South Sh & Bost_—SeeOlC Colony | Virginia Passenger & Power— | | NI 3 vaccuccodenns | 115 | 125 
So Side El 4%s 19240p’10_J&Ja 93 | 98 Richmond Pass & Power Co—| | | Detro | er 100. 63 65 
Southwest Missouri Rt— Ist cons g 5s Jan11925..J&J| 75 85 | Duluth Superior TracGo...-100 25 40 
Gen & ref g 5s 1931____M&s| ere 100 Rich Trac Ist 5s g Nov ’25 J&J| 101 105%||_ Preferred..........-.... 67% 73 
Southwest Missouri E] Ry— | Wash rior & Mt Vernon } Easton Consol Elec ($25 Ba ao OS BEM) <<... 
Ref & ext 5s 1923_____- M&S/@ ...-.. | 102 Ist g 5s 1955 op...--- M&Sa 97%) 98 East Read’g El—See R’d’g Trac} | 
Spokane & Inland Empire RR_ | | | Wash Ry & Ay g 4s 1951. red 7 | 81 East St Louis & Sub......- 100, ....-| 47% 
Ist RY ref g 5s 1926 opt M&Na@ .-.--- 99 Anacost & Pot 5s 1949-_. eres. Poe sapee oe Oe eee 100, 75 77 
Wash Water Pow—Under*'W”, | Capital Trac—See under As? | Eighth Av—See N Y = Ry. | 
—_- (Ill) Ry & Lt Co— _ | | City & Sub 5s g 1948 _ &A; 100 .... Fl Paso — Co common. 1 47 | 60 
li tr g 5s 1933 opt....J&Dia-....| 95 Columbia St Ist 6s 1914-A&0) 110 | ill ETRE: 90 | 95 
Sicinw ay Ry—See N Y e on Co || _ Extension g 5s 1914._...A&O) 102%) -..-- Fairm t "Pk &HWad-See PiilakT: | 
Sub Rap Tr—See Phila | | Metropolitan Ist 5s 1925-F&A} 107%) __.--| Fairmount Park Trans-. -- -- sient 2 
SutterSt—SeeUnited HRs SanF) | Washington Water Power Co—} | Fed St & Pleas Val—SeePhilaCo ! 
Syrac Rap Tr Ist g 5s ’46_.M&S a td 101 Consol & coll tr g 5s 1929. _J&J\a _...-) 105 |\Ft Wayne & Wab Val Tr..100 ss i = 
‘2d mtg g 5s 1930__.____. J&Ja 90 | 97 | Waterloo Cedar Falls & Nor Ry | a ee ap 100, 65 | 7 
Tacoma Ry & Pow—See Puget|- | | 1st g 5s 1907-1922 0p....A&Ola 97 | 9834 42d St & Grand St Ferry—See N'Y City |Ry 
Sound Electric | | Watervliet Turnpike &€ RR— | 42d St M & St Nich Av ek J Y City [Ry 
Tarrytown _ W Pl & Mam—See United_ Traction (Albany) } Frankf & Southw—See Phil R T) | 
ty 4 | a 4 —— *.. -. — | | Galveston Electric Co com- “oe 30 | 35 
Taun & Brock Ist g 5s ’°17.F&Aa .-..-.-. | 10284 West Chester (Pa) S: | ED ccncbthibadband 00 =—880 85 
Taunton St Ry—5s 1914_.J&Ja@ ...-- | 101% iss gee Aug ii 32... if F&A a 97 | 99 Geary St Park & Ocean RR- 100 ager 30 
Taylor Ave—See United Rys| || See Chie Union Trac } Georgia Ry & Electric Co...100 7 0 
(St Louis) | West End St—See Boston El i >see ee 83 
Terre Haute bag & Light— el West End Trac—See Phila Co Germant’ n ass—See Phila ° a 
Ist con M g 5s 1944__- may 94 96 W Ohio Rv—ltst 5< 1921. M&Na..-..| 82% Grand Ranids Ry_.....-.-- ER 60 
Terre Honte FI—As 29 J&Ja 5 97 West Liberty St—See Phila Co ee ee, 1 82 84 
d Price per share, not perct. k Last sale. n Nominal, s Sale price. x Ex-dividend. y Ex-rights. 


a Purchaser also pays accrued interest. 
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44 STREET RAILWAY S—MISCELL. AN EOU 5S SECI URI 1 IE 5. [VOL. LXXXV. 
" 1 
Stocks. Par| Bid | Ask. ae. | Stocks Par Bid. | Ask. || Stocks. Par| Bid. | Ask. 
a Pet oren Sop $$$ | neal 
Green &CoatesSts -See PhilaRT. |New York City ‘Ry (Concluded) } Reading Traction. -........-- 50d 25 | ...--- 
Halifax Elec Tramway Co..100| 95 98 || 42dStM &StNichAve...100; 50 | 70 || City Passenger Ry... -.---- 50 d 150 o-ese 
Havana Central RR_.....-- Peeper FP: id Met tropolitan Street RK...100 37 4u || East Reading Electric Ry..50d 75 = -..-- 
Havana Electric Ry....--- 100} sae Ninth Ave guar 6%-_--..-. 100; 120 160 ||/Rhode Island Sec—See Prov Sec 

Preferred - - - Se 100 70 72 a 2 eee 100; 125 | 130 |/Ridge Ave Pass—See PhilaRapT 
Hestonville M & F—See PhilKl OY eee 100, 140 | 170 |/Roch Ry & Light preferred.100 88% 90 
Holvoke Street Ry 100} 200 218 , | i Saenger 100 50 5t || Roche ster Street Ry pref...100 u5 97% 
Houghton County St Ry comtoo} = 25 _..|| Twenty-third St guar_.._- 100, 300 | 360 ||Rochester Syracuse & East_100 ee ees 

Preferred 100} =8v 85 ||Ninth Avenue—See N Y City Ry | | Preferred _- - _100 80 onkén 
Houston Electric Co --100} 30 *5 | Norfolk & Portsm’th Trac. -100 30 | 32 |\Saginaw-Bay City Ry & Lt_100 = 45 

Preferred 100 85 Norfolk Railway & Light... 25d 17 | 18 |/St Jos Ry Lt Heat & Pow__.100 35 37 
Illinois Traction preferred_.100} 8144 82 ||Northampton (Mass)St Ry.100, 160 | 175 || Preferred ___-- ee 77 78 
Indianap & Southeast Tr pf.100| 70 80 |\Nor Chie St RR—See Ch Un Tr. \|Sa 10 Paulo Tram L& PLtd_-100 116% 119 
Indianapolis St Ry Co_.__..100) 108} ti Northern Ohio Tr & Light._100 24%) 25 |\Savannah Electric Co_...-- 100 10 15 
Indianapolis Trae & Term __ 100} 77 8U North Tex Elec Co com_.__100 35 37 I ee 100 SO 82 
Indiana Union Traction ae awa 22 5 100 75 | 78 |/Scioto Valley Trac com. __-- 100 Se | -essss 
Interborough-Metropolitan Co North Jersey St Ry—See PSC. | | IRE 100 82 -.=-- 

Common vot tr ctfs 100 9 9% North Western El (Chicago). 100 21% 22}4|\Seattle Electric Co.......-- ere 80 

Preferred LOO 25% 27 || Preferred (voting trust)..100 58 60 || Preferred - ad 100 94 95 
International Trac Lestat 47 Ohio Traction—Common...100  ..--- 47 | second Ave (NY)—See N Y City Ry 

IIE: docs ytite sca ante aetia eS 65 See eae 100, 1090 104% )2d & 3d Sts Ry—- See Phila Raph 
Interstat Rys p —— 120 Omaha & Council Bluffs_-22100) 65 75 Sixth Ave—See N Y City Ry lr 
Interurban Rv & Term _100; 29% 32 Preferred Bee 80 . .-.|So Jer Gas Elec & Tr > Publi ¢ Service e Corp 
Jacksonville Elec Co com 100 85 vO Paducah Tr & Lt com_- _100 is 20 |/South Side Elev (C hicago)... 100 sO 82 

Pref 100 95 100 | Preferred 100 60 |Southwest Missouri RR ...100d 40 45 
Jer Cit Hob & Pat—See PS C.| Pensacola Electric Co, com 100 26 Spokane & Inland Empire RR— 

Kansas City Ry & Lt_...-- 100} 45 | 49 Preferred 100 85 9U eo Se 100 55 65 

Prefers ed 100} | & Philadelphia Co (Pittsburgh) 50'd 33} | eS || Preferred ctfs ies hs a SO 90 
Knoxville Ky & L ‘t—com__.100} 54 | 85 OS ae Ses 50\d 4904) ...- Wash WaterP—See under" W” 

Preferred JIE cominiyial 92%) Allegheny Traction... -- - 50 ld .. | 50 |Springfie ld (Il) Ry & Lt....100 70 72 
Kokomo Marion & West Tr_100 31 3 Citizens Traction _ 60d 60 | |Syracuse ~— Transit....100 n 8&0 x3 
Lake Shore Elec common ...100 6 12 Federal St & Pleasant Val_.25d 25% 26 34) Preferred al sor oie aici oecoen 100 n 105 110 

Preferred old stock ee 65 Pittsb & Birmingh’m Tr- 50d 36 40 raimpa Lele 100, 125 130 

Preferred new stock rea Fo United Traction pref...... 50 46 % |Terre Few ty Trac & Lig sht ..100 : ee" 
Leb Vai Tr com vot tr ctfs.. fO}d ....- 10 Phila Rap Tran ($35 pd) 50d 15%% 15%)|_ Preferred - 100 100 105 

Preferre:i vot tr ctfs 50\d - 20 Citizens Passenger guar... 50d 320k 3334|Third Ave—See NY City Rv ” 

Lexington & Interurban Ry 50! 10 12 Continen Pass Ry ($20 pd). 50d -....\k 140 13th & 15th Sts—See Phila Rap Tran. 

ered acae 47 50 || Fairmount Pk & Had’gt’n_50d .....|k 70 |/Toledo Bowling Green & So.100— ~--- 36 
Little Rock Ry & Elec____- 100 65 ----|| Frankf’d & Southwark Pass 50d .....'k 418 |/Toledo & Indiema.....2.... 100 sth) aaiaeiia 

Preferre: er PP ae 100 85 ee | Germantown Passenger... 50d ..--- k 129 I loledo Rys & Light Co. --.-- 100 236 24% 
Louisville Traction Co_____- 100 5416 8434) Green & Coates Sts ($15 pd) 50d -.... k 151_ |/Toronto Railway -- ...-100; 100: 100% 

Preferred Cacuniance 107 HestonvilleM & Fcom__.. 50d 46 (|k 4634//Tri-C city Ry «& Light pref .100, 79 ; 8gl 
Mass Electric Companies. _ 100! 14 14346 Preferred _ ey fee k €846)\23d Street-—See N Y City bs | 

Preferred + ea 513 52 Phila Cy Pass Ry ($2334 pd)50\d .....|, 175 |f Twin ity Rapid Transit ....100 90 | 95 
Memphis Street Ry com_...100, 50 “ Phila&Grav’s Fy ($25 pd)..50d - k 95 Preferred 100) 120 140 

Preferred onan ico _..| 75 || Philadelphia Traction - _.50d 90 91 Union Pass (Phila See Phila R ip Tran 
Manhat Elev Ry (N Y)___-100| 215 | 120 || Ridge Ave Pass ($28 paid) -50d .....| 285 Union StR) y(New Bed, “lass).100) 180° | ee 
Met St RR—See N Y City Ry. | | 2d & 3d Sts Ry guar______.50d 280 (k 285 |jUnion Trac tion of Indiana. 100 29 44) 3 
Metro West Side El (Chic)..100/ 22 | 23 || 13th & 15th Sts Pass Rv___50d - | 280 I Preferred - 100; 89 91 

SS PEE IES 100 60 | 64 |} Union Pass ($30 5-6 paid). .50\d 220 225 jC nion Trac (Phila)——See Phila Rapid |Transit 
Milw Elec Ry & Light pref..100, 105 107 || Union Traction (17% paid)50d 53% 54%)|United Railways of St Louis— 

Mobile Light & RR Co_._.. 100 50 | 60 i West Phila Pass guar___-_- Od 244 246 | Common voting trust etfs_100 23% 23% 
Montrea! Street Ry 100; 1v24| 193 |\Pittsh & Birm—See Phila Co. Preferred . 100 63% 

Nassau EF lec —See Bkiyn R ap Tr (lp ortland (Ore) R L & P, com100 43 | 52 |\United Rys & Elec (Balt) com 50\d 11% 
Nashville Ry & Light... -- 100 25 26 %)| Preferred _- 100 82 84 {United Rys Investment Co_100 20 

Prefe rred . ...100 67 6x 4) |Presidio& Fer RR(San Fr)_.100 juan 25 | ae aes: 100 33 
New Bedford & Onset Ry eee 40 ||Providence Securities Co— United Trac—See Phila Co 
New Eng Inv & Sec Co pest 75 80 || RI Securities Co......... 0O| .....| -----j/United Trac & Elec—See Prov |Sec Co 
New Orl Rys & Light Co___.100 18% 18%/| United Trac & Electric__.100 99 100 |iWashington Alexandria & Mt 

Preferred _- ed aac 100 58% 59% — Service Corp of N J__100 89 90 eee 100 50 55 
New York City Ry— | Camden & Sub ($5 -- oe 12 14 ||Wash Ry & ElCocommon..100,) 25 40 

Bleecker St & F ult’ nFerry 100 22 27 Consolidated Trac of NJ..100; 66 68 ora 100, 72 7 

Bway & 7th Ave guar. 100 200 220 Jer City Hob & Paterson__100 a i. uiiensaeal |Washington Water Pow Co. 100\y 120 ocase 

Central Crosstown 7% -_.100 220 270 || North Jersey Street Ry__.100 35 | _._..||;W Chie St RR—See Chic Un Tr 
Cent Pk North & East Riv_100 130 160 || Rapid Transit St Ry Co__.100| 230 | ___-- ||West End St Ry—See Boston Elev Ry 
Christopher & Tenth Sts. $08 130 150 || So Jersey Gas Elec & Trac 100) 112 115 ||Western Ohio Ry Rects__..100)  ____- 12% 
"eee 100 300 350 Pet Sound Electric Ry_._100 40 45 ||West Penn Rys common----_100 25 30 
42d St & Grand St Ferry - .100 300 ee E BN, cancncnmiosens 100 85 S © Peeenes ..nascs -100; G6 | <<. 

Railways Company General__10d 4 IW Phila Pass—See Phila. Rap Ir 

Rap Tran St Ry—See Public Ser vice Co rp. Ww hatcom County Ry & Lt__100 45 

_ | Wheeling Trejo. ......... a eee 


a Purchaser also pays 


accrued interest. 





d Price per share, not. per r cent. 


ke L ast sale. 


MISCELLANEOUS SECURITIES. 








n » Nominal. 


8 Sale Price. zx Ex-dividend. y 


Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, 


marked are flat prices, 


















Prices not 



















































| 
Bonds. | Bid. | Ask, Bonds, | Bid, | Ask. Bonds. | Bid. | Ask 
sithieesnaiiae —| _ 
COAL, IRON & STEEL BON DS. LackSteellst g5s’230pto’06 A&O| nasties 93% US Steel Corp— 
— Creek Coal & Coke Co | 5% g notes 1910 ....225 9314 9444, Coll tr g sf 5s 1951 op 1911__\a 105 109 
Ist s f gu g 5s 1944 op’07J &Dia _.... 96 5% g notes 19U9 95 96 Coll trg sf 5s 1951 not opt..ja 105 109 
Bethlehem Steel C ‘orporation— Lehigh Coal & me i’ bgs’14Q- a Ss eee Coll s f g 2d 5s’63 op’13-M&N 93%) 93% 
Beth St Ist ex g 5s ’26gu J&J| -..2. 95 Railroad, gold, 1914__Q-F ae eae Vv —¥y7 Coal— 
Beth St pur m 6s Ang ’98 O-F| ____ 114 6s extend to ae ‘1914...J&D Oe &. cone Ist s f g 6s 1930 opt_____J&J — i 
Ser notes 6s July ’10-'12 _.J&Ja 93 94 Consol mort 7s 1911_...J&D} 108 ----- Victor Fuel—Istsfg5s 53_J&Ja 91 93 
Bon Air Coal 2d ser tis ’28__J&, J} 104 106 Gen M g 444s May 1924__Q-F} 10u Va I Coal & Coke 5s 1949_M&5S 91 92 
Buffalo Iron 5s 1925 ----A&O} 07 100 Funding 4s ¢ July 11948.J&Jj ..... 101 
Buffalo & Susq Iron Co— Maryland Steel Ist 5s 1922_F&Ak 100 101% ELECTRIC LIGHT, GAS S 

Ist g 5s 1932 op Dec 07 J&D| 98 100 Monong Riv Coal—6s 1949 A&O} 111%) ----- OWER BONDS. 

Deb ¢ 5s Jan’26 on 1910M &Sit 91% 93 N Y Susq&WCoal-6s ’12_M&S/ 109 Atl’ta Gas Light 58 g 1947- _J&Da 100 — 
Clairton Steel g 5s 08 to 13 or bD §=68Y, 5% NY & Wilkes-B Coal 6s’33 MK&N| 20 | _---- Bay City Gas Ist ¢ 5s 1920- J&D\ia 95 100 
Col Fuel & Iron—5s s f ’43_F& 84%) 85 en Coal & Coke—__| Bay Counties Power 5 5s’30.M&S; ..-..| 95% 

Conv deb 5s 1911____ . eo mae Istsfg 5s July 119320p_ J&Ja 5 99% Binghamton Gas 5s 1938.._A&Ola 90 100 

CC&I Dev 5s Ap’09(c.off) J i 60° Es Cons Ist & coll tr g 5s ’53M&S 60 64% Binghamton Lt Heat & Power—- 

Col Fuel Co 6s gen g '19_M&N 2 ee Penn Steel Ist 5s 1917._..._M&N| 100 | . Ist 5s July 1 1942 0pt’12A&O\a 98 100 

Gr’d Riv C&C g6sJ'ly’19 A&O 95 inte Pa&M:d Steel Cong tis’25 M&S 108 | 109% Boston El Lt—6s 1908_..M&Sa 104 | ..... 
Colorado Industrial —- Pitt-Buff Istsfgis 34o0p’14J&J, 10434) 105% lst cons 5s 1924 ; l ; 112% 

Ist ggu 5sserA &B "340pF&A 50 52 P —— h Coal Co— | | Bridgeport Gas L 4s 19% J&Jia gu 94 
Col&Hock C&I Ist ¢g 58°17 J&Jia 80 83 stsfg 5s 1954 ont JkJa103%) 105 Brookline Gas—5s Augl’13 F&Aa __- Kan 

Coll trust purch m & m sf 6s} P W h& L E Coal Ist m 4s’31 ak J 25 | 30 | Bki’nUnGasist conSsg’45M&N| 100 102 

Oct 1956 red__.- J &S 7 1014 Pleasant Val Coal 5s 1928._J&Ja 90 102 Deb 6s 1909 (cony 1907) M&S} 100 105 
Consol Coal (St L) 6s 1911 M&Sla 102 entice "| Republic Iron & Steel— } Buffalo City Gas g 5s 1947 _A&O| 60 65 
Consolidated Indiana Coal— Ist & coll tr g 5s '34 opt -A&O} ‘ 95% Buff Gen Elec R f g 5s '39 F&Ala 98 100 

Ists fg 5s i935 guopt.J&Da 90 95 5s ¢ coll notes Oct 1 '07__Q-Fa 98% 9944 Buff & Niag Falls El] L & Pow— 

Consolidation Coal Co— Rochester & Pitts Coal & Iron— Ist g 5s 1942_. -F&Ala ....- 102 

Ref g 44s 1934 Opt...M&Na 92 92! Purch-money g 5s 1946_M&N ‘a |. a Burlington (Vt) Gas Light Co— 

Continental Coal Co— Sloss Iron & 8 Co Ist 6s’20_F&Aa 100 102 Ist g gu 5s 1955____...- J&J he ie 96% 
stsf2e5s19520p’06..F&Aa 94 | _..-. Cons 44%s 1918 -..--A&éO@ 89 | 91 Butte Electric & Power— 
Dominion Coal Co, Ltd— Somerset Coal 5s 1932 opt_F&Ala -.._- | 95 Ist g sink fd 5s 1908-51_J& Da 94 97 

Ist sfz5s 40 0p 1910__M&Na ~ So. Steel istsfg5s "30 opt_M&Na 92 ; 94 Cal Gas & Elect Corp— 

Dominion Ir & S 5s 1929_._J&J} 71 72% Sun Crk Cocol tr sfg 58. "OA.300 «.2..1 F8 Sink fund g 5s 1933 opt. Ms) diminish 80 
Fairmont Coai 5s 1941 _...J&Ja 90 | 93 Sunday Creek Coal g 6s ’12- —s | 3 oer Cal Cent Gas & E] 5s’'31.F&A .---- 100 

Coll tr5% notes opt’09__.M&Sa 95 6 96 Susquehanna Coal 6s 1911__J&J) 104 ..... Chie Edison Deb 6s 1913.._J&Ja 99 | ~..-- 
Ill Steel Co deb 5s 1910_.._J&Jla_ 0754} _ Temple Ir Ist & col trg4s’25 J&Ja 100 103 oe & 5s 1910 guar. M&Sa 97'5; 98 

Non-conv deb 5s 1913.._.A&Oja 975%! 99 Fenn Ci & RR. Geng 5s’51 5&5 85 89 Istg Ss July 1926 op 10 A&Oa ....- 161 
Jefferson & Clearfield C & I Co—| Tenn Div Ist 6s Jan ’17_A&O} 102 | 22. Cinn Edison Elec—5s 1917 J&Dia 100 106 

PE ON EOE. ancucenses J&Da109 | 22... Birm Div Ist con 6s ’17. J&J) ----.) ----. Citizens Gas&E]l of Lorain& E ly-| 

2d gold 5s 1926 J&Da 05 | .... Ala Steel & Shipbuilding— | ria, O—1st g 5s ’2lop’1l1J&Di _-_-. 101 
Kanawha & Hoc king C 1 & CCo— Ist guar gold 6s 1930._J&Ja 100 106s City H&L, Fostoria,5sg’28 M&S, 92 ccece 

Ist eeusf Se "51 op ’06__J&J) 96 99 Cahaba CMCo Ist@s ’22__J i ete Cleveland Elec Iuminating— 

La Belle Iron Works— De Bard C&ICo6s1910_F&A) 97 |  L.L2. Ist g 5s 1927opApr’10__A&Oa 100 105 
lst m g 68s Dec 1924....J&D 102%) 103 Tex&PacCoal—Ist 6s 1908 A&O0a104 | LLL. Colo Springs L’t & Power Co— | 
| 4| Union Steel Co 5s 1952..._.3J&Da 96% 97% Ist g 5s Apr 1 1919____. Oa 96 101 
a Purchaser also pays accrued interest. 0} Basis. k Last sale. m Nominal. s Sale price. 
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SEPT., 1907. | 
Bonds. _ Bid. 

Golumbus Elec 6s 1922_._...M&N 101 
Columbus Gas Co Ist 5s g’32 J&J a 
Golumbus (Ga.) Power— 

ist maf g 5s 1936._...A&Oa 95 
Com’wealth Elec 5s J’e ’43_M&sS a ___-_- 
Commonwealth Power sams 2 

lst g 5s Dec 1 1924__.-- J& ‘ 
Gonsol Gas of ~~ 6s 1910_ J&d. ” 1038; 

Consol 5s 1936 ----J&J| 107% 

Gen g 444s Apr 1964 ~_-A&O 9215 

Gold ctfs 4s 12 0pt O07 J&Ja 94 


Gold ctfs 4144s 1913 op’0S_J&J; 91 
@Gonsol Gas Elec L & P (Balt) 
Gen g 444s Feb 14 1935 J&la 








Consol Gas N J—5s g 1936_J&J a 89 
Consum L H & P Co (E liz, N J) 
SS ee ..-J&Dia 100 
as—lst g 59°25 op. M&Nia 
Dayton Electric Light Co— 
Ist & 5s 1921 opt. 1906.._M&> a 95 
¢-El—ist g 58’49 M&N| 83% 
i ang 6s 1918 0p'08 A&(a 99 
DetroitC’yGas pr 1 g 5s'23_J&.' 98! 

Gen g 5s 1913 to 1917 opt J&J 

Detr Gas con Ist g 5s "IS F&A) 100! 
Detroit Edison Ist g 5s "33_J&J a 96 
Duluth Edison Elec— 

Istgsfi5sMar!193lop .M&>a 95 
Economy Lt & Pow (Joliet Il 

Ist msfg5s 1956.... J&D\a 98 
Bdison Elec Lt ctfs g 5s’46 A&t 10314 
Edison Lt & Pow (S F) 6s'21Q-5 109 
Blectrical Securities Corp— 

Coll trgsf5s 1935 0pt._.F&Ala 93 
Equit Gas (Memphis) 5s’29M&Nia 98 
Equitable Gas & Electric, Utica 

eee A&( ja 99 
Equit Ill Gas, Phila, 5s 2’28J& 10534 
Evansville Gas & Elee Light— 

lst g 5s 1932 opt 1912__._J&1 
Ft Wayne Gas 6s 1925 J&J 7 
Gas & Elec Co of Be rgen Co— | 

Cons g 5s 1949__......- J&P ia 99 

Gen 5s Nov 1 1954__.__.._.M&* 89 
General Elec—3 4s ’42 opt F&N| 

Conv g 5s 1917_..-...-- 105 


Gr'd Rap Edison 5s g 1D10M&N la 
Gr Rap Gas L Co Ist 58’'15 P&Ala 95 
Guanajuato P & Elec Co— 

lst sf g 6s 1932 opt...__A&C! 
Haverhill GSCo Ist 5s ’29_J&-\a 
HoughtonCo( Mich) ElecLight— 

Ist g 5s Jan 1 1927 opt- J&\a 
Hudson Co Gas—5s g '49_M&N! 
Hudson River Electric Co— 

lst g gu 5s Dec '18 '31_._.M&M\a 72 
Hudson River Elec Power Co— 

Ist g gu 5s Jan 2 1944. _F&Aja 70 
Hudson River t é Electric ¢ 4 

Ist Ref ¢ 5s 1929 a 
Hudson Riv Pow Transmission | 

Rfgg 58 guar Jne 15 35 A&kOla 
Hudson Riv Water Power Co— | 

Ist gs f 53 1914-1929_._M&Nla 75 
Imperial Elec Lt, Ht & eee! 

(St Louis) Ist M 5s 1930. A&C 
Indiana & Michigan Elec Co— \" 

Ist M 5s 1957 opt _--_--- F&Ala 
Ind Nat & Ill Ist 6s ’08___M&N 10 
Ind’sGas—Ist con g 5s’52_ A&Cla 
Jackson Gas 5s g 1937___-- A&O\a 
Kans City(Mo)Gas 5s’22__A&O} ja 
Kan Nat Gas _ Ist 6s "16 M&N\a 

ok , J&Jia 74 
Kenosha Gas & Electric Co— | 

Ist g 5 June 1 1910-’30__J&Li\a 
Kings Co Elect Light & Power— | 

Ist gold 5s 1937... -_- A&Ol\a 

Purchase money 6s g OT AKC! - 

Bklyn Edis Ill cons 4s’39 J&J/a 81 
Knoxville (Tenn) Gas Co— 

Ist g 5s 1933 op 1913 -_.A&Ola 


Laclede Gas g 5s May 1919 Q-IF| 10014 

Ref & ext ¢ 5s 1934_ A&C! 

5% g notes 1911 opt 06. FkA\a 
La Crosse Gas & E lectric Co— 

Ist & ref g 5s ’21 op ’11_J&Di\a 
Lafayette Gas 6s 1924.___M&N 
Lockport (NY ) Gas & Elee Lt- 

Ist M g 5s Feb 1 1920___F&A 99 
Logansport & Wab V 6s ’25 J&D 25 
Los Angeles Edison Elec G bee | 

Ist&ref g 5s '22 on ’07._M&S\a 95 
Los Angeles Gas & Elec— 

lst m g 58 Jan 1 1934 _. I&J 
Los Angeles Lt Co gu5s’24 A&O 
Louisville Lighting Co— 

Ist g 5s 1953...... --A&Oa 97 
LowellE|LtCor 1st 5s g’14 J&Ja 100 
Madison Co (NY) Gas & Elec— 

Ist g 5s Jan 1 1932 opt. _J&Jia ___ 
MadisonGas& Elec g 6s’26.A&0 a 103 
Madison River Power— 

Ist M 5s 1935 guopt.._..F&Aa 8&5 
Mankato Gas & Elec L’t Co— 

lst g 5s May | 1920 0pt_M&Na ___ 

Cons & refg 58 ’25 opt..M&Na - 
Memphis Light & Power— 

Ref g 5s July 1 1930 -. J&Ja 97 
Mil Gas Light—1st g 4s 27 M&N diag 
MinnGas—Cons 6s 1910-30M&S a 100 
Minn General Electric Co— 

Consol g 5s Dee 1 1934_.J&Da 98 
Mo Edison Flec 5s ¢ 1927_..F&Aa 99 
Mo Elec Lt 6s 1921___..Q-Ma - 

Missouri River Power Co—_ 
Ist g 6s 1920 opt 1905._M&Na = 


Monongahela Light & Pow Co— 

Ist g 5s June 1 1949____J&D ee 
Montreal Lt, Ht & Power Co— 

Ist &col tr g414s’32 0p'12_J&J zal 

Gold 5s 1933 op 1913...A&Oa 98 
Municipal a & Flec. Roch— 


Ist M g 4%s 1942 9p 12 A&Oa 92 
Nat Light teat & Power— 
a as 
ar(Mo Pe s’ 97 
City Gas & Pare (I , 


g 5a teas a. ; Wy ko 97 
I: Cae Re Anr 1 1044 _QO- Ja 125 





a Purchaser also pays accrued interest. 
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_MISCELLANEOUS SECURITIES 



































Ask. Bonds. Bip. | Ask. Bonds. Bid. sk. 
10314 Newark Consolidated Gas Co— | \United Elec Lt & Power, Balt—! | 
100 ms g 5s Dec 1 1948_. J&D i 105 Ist cons g 4/4s, 1929 MA&N 88 R8h6 
N Hav G Lt conv deb 15. A&Oa 15 162 |Unit Elee Co of NJ4s 1949_ “e Da 60 63 
96's N London G & Elec g 5s’27A&0 102 | 105 United Electric Securities Co—}| 
100 New Milford PowerCo (Conn)—- | Coll tr g 5s 1921 to 1936.F&Aa 97 99 
Ist sf g 5s 1932_... &Aa 101 105 United Gas & Elec of N J— | 
97 |IN ¥ ork City— -Consolidated Gas Ist coll tr g 5s 1922_____- J&J) 9815} 102 
103!s, Conv deb 6s 1909._____- 108 10914 United Gas & El (SF) 5s ’32 J&J| ; 100 
as N Y Gas & E hoes LH& PC United Illum Co New Haven— | 
93 Ist g 5s Dec 1 1948_._J&D ri ee Ist 4s Feb 1 1940___..-- PAA 88 | -s.-.. 
95 Pur mon col tr 43 1949F &A 77 79 |\Utica E lec Light & Power Co— 
93 Ed EI MI,NY Ist 5s’LOM&S 100 . Ist g 5s Jan 1 1950. .----J&J| 100 103 
Ist con g 5s 1995_.__J&J 112 Valley’ ‘Gountin « Pow 5s '30 EN; . f 95% 
80 Mt Morris Elec 5s g "40M KS a . 99 VenturaCoPower Ist 6s’36M&N| 100 101 
92 Central Un Gas ds ¢ ‘27. _J&Ja 92 95 (Washington Gas-——4s’27-’29 J& ; 104 
Equitable Gas Ist 5s "32_M&Sia 100 | 105 6s Certfs Ind '23 op ’08_ J&D 104 10814 
=: New Amster Gas 5s 1948_J&J.a 85 90 Werte hester Let Ist g5s’50J&Dia 98 99 
100 NY &ER Gas—lIst g5s’44J&J'a 95 100 N Y Sub Gas—Istg5s’49 M&S a 97'5 99 
Con 5s °45. amenan nn. oe o4 oW estern United Gas & ‘E lec— 
99 N Y & Westc hester Ligt iting | Ist&ref 5s g 1915 to '50__F& Aja 96 98 
8614 Gen g 4s 2004 J&Jia 80 85 || Westingh El & Mfg 6% notes ’10\a 99 99h 
101 Northern Un Gas 5s 192 7TM&Nia 90 98 Walker Co Ist ¢ 6s 1916. J&J\a 100_ 104 
~ Stand’d Gas—Iist 5s "30_M&N a 98 102 Conv sf g 5s 31 opt '12__J&J 877 88 
99 N Y & Queens Elec Lt & Pow | Whitney(The)Co Ist&coil tr 6s.) 
- | Ist cons g 5s Aug 1 1930 F&A} 92 94 £ 1964 opt 1914______- M&Na 9935, 100 
98 |N Y & Queens Gas— | Wilkes-Barre Gas & Electric Co-| 
Ist & genmg 5s 34 opt Mts e a 91 93 Cons g 5s 1955 opt - _J&J a 100 101% 
9714 N Y & Rich Gas g 5s'21- _- ._.| 96 | Williamspt Gas—lIst g5s'39F&A a 96 100 
N Y Rutherford & Sub or - Willimantic Gas & Elec Lt Co—} . 
100 Cons 6s 1911 M&+\a 100 Pie Ist 5s 1923 op 1913. Sadia ..... 10249 
10445 Niagara Falls Power 5s '32__J&.Jja 98 va (Del)L P & ‘Telep—| 
112 Deb g conv 6s 1910____- A&O | oF eT: S: _SeErreeoe Oa 95 100 
Canad deb conv g 6s "11_A&O.a | 971¢)\TE nan. & TELEPHONE (" 
96 Can deb not con g 68 "14 M&Nia 99 NDS | 
100 |Niagara Light, Hez at & Power | Albany Home ‘elep 6s’'27..J&Jia 90 94 

Ist mort g 5s 1922 ---M&Nia ____.| 10214 |American bay Teleg Co— | } 

Cons & refg g 5s *35 opt. MEN « | 100 || Coll-trg 4s 1929.......--J J&Jia 7915) 80 
Northern Cal Power 5s '32_J&D) 97 Conv g 4s 1936 opt 1914 nee 2 ae. 
North’n Westchester Lighting. | 5% gold notes 1910.. _ J&Jia 95%) 

100 | Ist con mg 5s 195 J&Pia 95 | 100 Amer Bell Tele—Deb 48’08 J &.j| ja 9776 98 
i314 North’n Westcheste rSe curities Bell Telephone of Canada— 

Coll tr g is, 1936, opt. M&S\a ___ 9714 |_ Deb gold 5s of 1925----- A&Ola ....- 104 

101 North Hudson Lt H & P Co (Ho | | Central Union Telephone Co— 
9: boken, N J)—5s 1938... A&Ola 100 A Ist g 6s July 1 1908-16. ~ J &dla sansa) | cache 
84! North Shore Electric Co— | 5s g Jan 1 1909-1919. J&Jia | gene 
106. | Ist g 581922 0p 1912....A&Ola _____| 91 ||Ches&PotTel cons5s'09-20_ J&J| 10034) 105 
9614) Northwest’n Gas L&Coke (C ate | c'| Com’cial Cable—4s & 2397.Q-J| 84 | 92 
99 | 8 53 Dec 1 1928......-.- Ha 96 99 |\Cumberland Teleph & Telegr— . 
| Norwich(Ct)Gas&E g 5s’27_ rs) ja 100 | _...| ieee Oniete......... &Jlani01 105 
101 | Norwich (NY ? Gas & —_, asl | Deb 5s Feb.1 1920-___--.- F&Alan 96 100 
100 ey) eee kSla ___ 9g ‘Cuyahoga Tees fe Ups aoe a 68%) 69% 
Oakland G peti 2d5s 1916_ Mas tl | 106 |Home Fay FY g (Los An = 
98 ||\Ogden Gas 5s 1945___._-- M&Nia _..--| 91%] geles Cal ee Bd 1053. J&d 83 86 
..||Ohio&Ind Con Nat & Ill Gee! Ist refg 581945.... ..... mal ....- 80 
| 2n6 Ge 1608... ..-. nce nu J&D| _..-| 25 | Kan C Home Telep 5 satis... .. 83 
78 (Omaha Elec Light & Power— | Key. Tel Ist g 5s oz “o8) 97 )2 
| Ist g 5s 1933 op 1908 ---.- Tala = | 95 | Kinloch Long Dist. Telep.— “s 
76 | Omaha Gas Ist con g 5s 17 F&A 9644; 97% iat m. 6. 5s, 1920 .. .--.. S&Jia .....| 82, 
| Ontario Power Company— | Kinloch ‘elephone 6s 1928 F&A\a 10315; 105) 

lst g 5s 1943 op to ’13-. F&A! shes 99 |,Louisville Home Telephone— * 

Pacific Gas Impr—4s 1930_Q- M| -.-| 92%4||__ Ist ¢ 5s July 1 1922_....-. J&J3ia 75 76 
85 | Pacific Light & Power Co— | - Teleph & Teleg Co— 

Ist g 5s June 1 1943____. J&J) __- 98 Ist g 58 May 11918. &Nijani00 | 104, 

81 |/Paterson & Passaic Gas & Elec Mich State Teleo—5s 1924_F&A rch + 

| Consol g 5s 1949__._...M&Sla 99 | 101 |New Eng Telep & Teleg— 

Pawtucket Gas 4s 1932...M&Nia 90 | 95 6s 1908 - AkOla 99 100 

People’s G L & Coke, Chicago— Deb 5s 1915- -A&Ola 99 101 | 
98 | Ist con g 6s 1943______- A&O} 109 | 1124)! 5s Apr 1916. A&Ola 99 10144 
20 Chic G L & C Ist g 58 '37-J&J| 99 | 100% “a 3 | Songs A&O\ia 99 102 
95 Consum Gas Ist g 5s ’36_J&D!) 99 4s Jan 1930...........-. J |a 80 85 
99 Mutual Fuel Gas g 5s 47 M&N| | 9914 NY & NJ Telep 5s _ ._.M&Nia 100 105 
96 Refunding gold 5s 1947 - M&S| 99 100 ||\N Y & Pa Telep & — 
95 | Peoria Gas & Electric Co— ist gold 5s Feb 1 1926. F&A ani100 104 
75 Ist ¢ 5s 1923 op 1908-..J&J\a 96 | 98 Gen 8 Fd g 4s Nov x. 2 &Nian 90 92 

| Philadelphia Company— See Pacific Teleph & Tel greph— é 
98 under Street & Elec Ry ist & col tr sf g 58 97 op’22J&J}| .....| 103 

securitie | | Postal Tel-Cable of eo . 

100 | Phila Elec Tr ctfs g 4s '49- eed 6614) 67 Ist s f gu g 5s 1928_____- Jia 9734| 100 
118 5s gtrceert Apr11948-.A&O) 99'4| 9934 Rochester Telep Ist g 5s’20. 383 4 
85 (Portland (Ore) Gas 5s’51_-_F&Ala ____-| 104 | 7. eee &O| _. 100 
Potomac Flectric Power Co— South New Eng Telephone— 
100 Ist g¢ 5s 1929 opt ..-__--- J&D}) 10144) 105 Ist g 5s Dec 1 1948.___- & 104 109 
.|_ Cons m g 5s 1936 guar...J&Jia 95 99 Toledo Home Telep & sg J&J a ___- 86 
100. Public Service Corp of Va— Twin City Telephon 
1002 _ Ist m g 5s July ’36, opt-- J&J) 93 | 95 Ist g 5s 1912 ‘1417 & '26 J&d\a moe, | 100 
Quiney (Ill) G &'L 5s 1929_M&S.a 102. US Teleph 5s 1919___-_... a otnea 71 
100 || Reno (Nev) PL & W 6s’44_J&J} 103 105 Western T&TCol tr @ Be'32_JaJ\a 86 eu 
43 |Roch Gas & Elec—5s’12..M&N) 95 100 5% g notes May 1 1909_M&Nia ____- 9574 
2d m 4!'4s’200p’10 — 15 g 92 Western Union— } | « 
102. Rome (N Y) Gas El & P— Collateral tr cur 5s 1938 - gti J} 97 598 
35 Ist 5s ¢ 1931 -J&Dia _.. 95 Fdg & REM4¥sg’50.M&N| 9134) 93 
Rutherford & Boiling Spgs Gas Mutual Union 6s 1911 _M&N| 100 | 102 
98 Ist 63 1911_...-.. M&S a 100 Northw* n gu g Site 1934_J&Jia ____- 100 
Saginaw City Gas—5s TO1IGM&N a 98 100 ATER NDS. | | 
100 (St Joseph Gas—Ist 5s 1937_J&Jia 78 86 seinen Water (' Tenn} 5909TK&J a 9814) 100 
103. St P Gas L—Con ex 68°18. _J&J a 103 108 Consol 5s 1909_._.-.-__- J&Ja 9814 100 
i eee J&J a 103 _. Birmingham(Ala)Water WksCo. | 
100 Gen g 5s 1944 : M&Sia 90 95 Gold 5s Aug 1 1939___-. F&Aa ....- 100 
: San Diego Cons’d Gas & El— Blne Lakes Water Ist 6s’38M&8)} 
Ist refg 5s Apr '35 opt _- nay a 90 | 95 | City Water (East St Louis &! | 
96 |San Francisco Gas & Elect— Granite City, [ll)— | 103 - - 
108 Gen m 414s 1933._......M&N) _.. 95 New mg 5s 45 op gu....J&J 
Seattle Lighting Co— Consol Water Co of Utica— a.....| 100 
90 Ist g 5s 1944 0p 1910_. - Mes a 95 97 Ist g 5s Jan 1930 J&Ja 95 100 
Seattle-Tacoma Power— Contra Costa Water 581915 J&J| 99 100 
102% Ist 5s ¢ 1925 Apr1910 J&Da 99 Gen M 58 1915..-....... a a 
100 Somerset Un i Mice _—— Ltg— Denver Union Water 5s ’14 J&J) 92 95 
M g 4s Dec 1 1943__-_- J&Da 70 75 Hackensack Water Company pa 
‘ So.Bend & Muhenaka Gas— Ist g 4s 1952 opt 1912. J &d, 88 93 
89 Cons.g.5s,1926,opt.08 J&Ja 95 98 indpatpee Water Co— | | ae 
102 Suburban Gas Co of Phila— 2d g 53 July 1 1911-26_..J&Ja100 | 101'4 
Ist s f g5sAprl’520p’07_A&Oa 95 96 Lack Valley Water 5s 1927_A&O a -| <---> 
101 Superior Water Let & Pow Co— Louisv Water Co 2d 5s ’10.F&A a 100 oa 
Ist 48 May 1931 .._.... M&Na ___ 60 4s 1946...... ...--J&J| 100 100% 
110'% Syracuse Gas g 5s Jan '46_J&Ja 98 101 Metro Water Co, Kan City— ‘ 
Syracuse Light’g 5s ¢1951_J&D| _ 104% 4s Jan 1919.......- J&J| 45 52 
105 bs 7 Gas Light Co — Morris Aqueduct 4s 1915. F&Aa 101 ~ 
g 5s June 1 1926 ...J&Da _-_- 95 |N Hav Wat conv deb 43’15_J&Ja 155 | 160. 
102% Tole, o Gas . es c & Heat— Oakland WaterCo—5s g’d’15J &J|  -_- --| 99'6 
Con 1st ¢ 5s 1935 -A&Oa __- 80 Omaha Water Co 5s '46 op.J&J| 77 | _80 
100 Topexs | Edison g 58 Sept 1930 Prior lien g 5s 1916 opt. “J&Ja 99 | 100 
100 red | J&S 93 | 95 | Passaic Water CoGn g5s’37.J&Ja100 | ----- 
nanan rei & Fl Co g 58°49 M&S a 10414 ... | Portland(Me) Water 4s '27_F&Aa 97 100 
=r Troy Gas 2d fs 1923_.....F&Aa 110 112'4 Racine (Wis) Water Co— | 
Consol 5s 1939 - M&Na 110 112 Guar g 5e 1031 ........- &N} ..--.| 100 
95 Union El Lt & Pow Co of St L— | South Yuba Water1st6s’10 A&O) 100 | ----- 
99 Ist g 5s Sept 1 1932_--_- MASc 9 | 100 | Con 6s July 1 1923____-- J&J; 103%) ----- 
5% 2 notes Jan15’09, J&J 15- 95 | 97% SpringBr’kWater—5sg’26A&0a100 | 106 
109 Union Light Heat & Pow, (Cin. y SpringValWaterRef g4s’2314D 85 | ----- 
128 Ist 4s Mav 1 1908-18. __M&N a __. 91 Stockton Water @s Aprl’11A&0O 100 | ----- 
b Basis. k Last sale. n Nominal. s Sale price. 















































































































46 MISCELLANEOUS SECURITIES. (VoL. LXx. Vv. 
Bonds. Bid Ask Bonds and Stocks. Par. Bid. Ask. Stocks. Par.| Bid Ask. 
Tacoma Water Supply— || Metropolitan S Pittsb: Coal = ize 
Ist g 58 1925....._---.. &Jia 98 100 ist sf g 5s 1930. me M&Na 97 | 100 ee -oooo--+--2ae 5 50 
MISCELLANEOUS BONDS.) \ lis Brew—7s1913A&0 110 113 ublic Iron & Steel... - _- 100 1954 20% 
ws yy hare ew NeDla “924 $3 | bs bs tm ph at See BE 9 ||Sloss-Sheffield St’l & Iron Co He ats 72K 
conse 24) as eee —~ jedualobeeupeed 44), 4616 
Allis Chaime rg Co— ‘ : 7 Net Auto W ng Machine — | ~~" ~"]| Preferred. .......--.--- | Oe” 
aan cee ee 65 7 aces ivy" sncaile nam ..... ----- essee Coal Iron& RRCo. 100 136 150 
_ Enam tamp Co— | 2 Coal 75 5 
ate noes, 3 1908, opt.M&Sia 97 | 99 Pa ee 9914) 100 lNdewater Bissl Gon tod 4% ad? 
“ 5 02 Pref 21 
O% ctie of ind ifi0._-.-M&Sia 90 9934, Nat Starch'Co De Sag 985J&) ‘US Steel ah 31 31% 
mercer ert, | os [SCRE GR ME, "| “ii peer wai m3 
5\¢ HI % a 7 andalia Coal, com-_--.---- : z 
Mar 15 1912, Ser. B__MAS | 88 90 (NY Biscuit Coe 19011..M&S; 100 -___-- Pref “eee a minat 100 23 35 
Amer Cot Oil 444s Nov 18-Q-F 83% é |S Y Dock Istg4s’51_F&A 87% -_-_-- 'Va Iron, Coal & Coke... -_- 100x 45 50 
AmHide&Leathist g6s’'19.M&S;_ 88 _INY@&ER pure 0 '22.M&N) 60 | 75 | Warwick Iron & Steel_...-.-- 10d 7% 7% 
Amer Ice Securities Co— "NY & Hob F 58 May 1946_J&Da 97 | 103 Westmoreland Coal_..._.-..50d 85', 87 
PR. | ~ ay oe By hi ee 
d ) = —_ , 4 » « 
Se . E note o5s Get or ¢ ago wrsge , ’ mine omth American a a 95 00 | Wheeling Steel & Iron Co--.! 128 129 
mer 5 ee > | trg5%n’es’}20 Lge! a 92 9234 ELE 
American Pneumatic Service Go, | Oceanic Steams’p 5s 'Ov- op- 24_J 3 40 reve Me ‘Nd. —— 96 
lst msefg 5e 1928... A& Oa 98 | Pacific Coast Co—G 5s 46. J& 102 | American Light & Traction 1100 90 93° 
Am Sew Pipe—ist sf 6x°20M&Sa 98% 99 | Sy ate Canal—6s '10 Nes “18 SO FW cn cc cccnccces 100 3 85 
Amer Spirits Mfg g 68 1915 M&S 100 .----||Phila Bourse lst 58 1913--_M&Na 95 | 100 ||Bay State Gas (Boston)_._..50¢ My 
American Steel Foundries M 6s | ee gs Brewing 681949 J&J 107! 109 | Brooklyn Union Gas Co 100 «= 90 110° 
1935 ..... som nonce nn a= &Ola ___ 87 || pee eel Car Eo— | Buffalo City Gas Co....-_- 100 5 Ss 
Amer Strawb’d Co 68 1911.F&Aa 9714 = motes Se 1008 to’ll_F&Aa 95 100 ~~ aetenueameaes 18 23 
Renee teens on os Yaa 4 &0 i és -|| Provide 1~ ay: ety— was Buffalo General Electric....100  - 94 
3 My 98 99 | 4)4s Sept 1 1921___.-.- .--0 ae s 235% 
4s g Aug 1 1951-......-F& 64 65 Ratlway St otal Sp Spr ce RR Hlecirie 100 tie fis 
Amer jeer ‘Worsten | atte © be 1921 oath ‘ 93 OS 
rp— 8 uip | — 95 hy ae 2 . 
a &Sa 94 99 rs 14 — nace Com 1939. Faas e Ghariest'n bay hemes = age 134 
aper— | st g gu 58 0) 15.10% 4.65% \Ci 94° 
Ist g 58 1909-1919... ... J&Ja 81 83 lige Sea'Bhock Vide aie 1030 J40in 95 | 100 (Cole be Bitees Coen --to0) 9454) O88 
Associated Oi] Co—5s 1922 F&A 78 80 ||St L Brew Ass’n 681914....J&Ja 99%, 100 Preferred_........_.-_-- -100 120 ° 
Augusta Fact’y lst M 6s’15M&N_ 100 105 | St Louis Car | Columbus Gas & Fuel com__100 30 32 
AvoyellesColstg6s’120p’04 F&A a 100 | Ist g 6s May ’21 '23 op'08M &N a 94144 96 || Preferred ~"100 86 
rey & Smith Car + |/St L Nat Stock Yds 4s ’3 Ja 95 |'Con Gas E Li & Pow (Balt) 
5s July 1 1936.. ae n 101 St P Union Depot—6s SSOMEN a. 120 || Common ........-....- 20 30 
Bere Engle Srew 6s 1921 _J&J 100 105 Consol 58 soos nina cnasenial M&Na 106 en oe --100 80 
Berlin Mills Ist g 5s’07to’31F&A a 9744 100 Consol 48 1944__....... M&N « 100 . _| Consumers’ ‘Gas (Toronto) -- . 5 197 
Bos & Mont—7s Nov1’07_.M&N« 100 _.||StPaul Ua Bik Yig— soi A&Oc . 85 Denver Gas & Electric 1 70 75 
_—-: Steamship 5s¢’20_A&k04 96 —— Co of N Y— Detroit Edison. ........--- ) 58 60 
Boston T: Term Co—3 Ms '47- F&A a100 | 101 sols optional....M&8 64 70 | East Boston (Mass) Gas__-- 525 d 60 
Sklyn Fert Fer Co be, g "48. Fa R&A 35 40 “sibley Mtg Co rile §81922...J&Ja 95 98 | Edison El Illum Co (Bost)_-1 20614 
’y1s an a § impson Secu: Co— . Electric Co of America 9 9s 
Bush Terminal Co— Sinking fund 6s 1929. _J&J 1 97 - | Electric Storage Battery ----1 5 5 
lst conv g 4s Apr 1 ’52..A&Qa 385 93 Somerset Hotel Tr 4s is2zisaD d 950 1000 mo — ee _ = 
Cons g 5s Jan 11955 ....J&Ja 92 97 | Standard Cord Elizabeth Gas-Lig 275 
Butte & Boston 6s 1917...A&0.« ist Mg 581931-_..red A&O 33 | 3714 Equitable Ili GL ePhile pref. 100 s 105 — 
Central Foundry 2 | Adjust M 5s April 1931.. - 5M 6% x & Hudson Gas 00 112 116 
Deb 68 1919, opt 1901..M&N| 65 70 | Standard Millet g5s’30M&N 7 77 |Fall River Gas Works Co---100 225 230 
Cent Hud St’boat—5s’18.M&N 95 100 | Swits & Co—bs 14 op 1910.J&J « 100 101 | Gas & Elec of Bergen Co___- 53 "55 
Central Leather 5s 1925...A&O, 88 __.| SwiftRfgTrans 4}4s’08to’l2 J&Ja - 6% General Electric Common --100 12615 127% 
Ches & Del Canal Ist 5s '16_.J&J ‘Tone 23dStFerCo Ist 58 ’19 jap a 65 80 Georgetown Gas 72 .25/d : 
Chic B’d of Trade 4s 1927._J&D a 99 | TimberCtfs 6s g’07 to ’12..F&A = 85 92 Hartford Electric Light. ~~ “i00 360. 270 
Chic Junct col g 5s 1915-.-.J&J\a 101 \\To on Co Ist g 8 18-M&Sa 99'4 10214 Hartford Gas Securities Co_.25¢ 2 
Coll tr ref g 4s 1940____- A&O\a 90 | Union B & P ist g5s’300p_J&Ju 94 9615! Preferred . “"O5\d 43 45 
Chic Pneu Tool 5s 1921. _-_.J&J 79 |\Union Ferry Co—6s 1920..M&N| 85 86 | Houghton Co Elec Lt com___ 25 15 
Cin Chamber Com 48 1908 __J&Ja 99 |'Un Transpor Ist 5s 1923-.F&A 89 91 Preferred 25 22% 
Cleve & Sandusky Brewing— | United Box Board & Paper— Hudson Count y Gas....---100 98 104 
Ist sf g6s Junel,’48.optJ&J.a 89'5) 907%) Gob, tr 6s Jan 1526 red_ Jas a 70 71% Indianapolis Gas... --_---- 5050 55 
Clyde Steamshi Co— 4 |, United Fruit Co deb conv g 5s Cansas Bele (Mo) ¢ 0) Gas ite: i 00 50 
lst sfg6s Feb ’3lopt.J&D 97 100 1911 optional 1903--__- M&Sa108's 110 | Kansas Natural Gas....... 50 : = 
Gommeretel Bic Co €0°07 M&N a 100 10144||0 ae xe Se Ae igon'ts 323 anilo2>, 105 |/K race Gas Lt roe 107 110 
re— 25 g 5s 1908-1912_.._. 97 A | 7 
ae 4° Steamship ee we KID B 47, _- A a O08 %, 104 || 4 Low — se tc 100 75 100 
s ga 2354 o st R. 8 AS 00 «130 135 
Consolidated Tobacco Ser E to N 48 1917 to ’22__Var a _ 100 Lowell Electric Light...... 5 
_ Coll tr g 48 Ang 11951..F&A 64 ---|08 rer? & Improvement— F oak — ne ener 100 220 a 
Corn Products Refining— a oe TY optional _._..-- &J 79 eo Gas Yi ectric._._... 300 R 
Qov &cinisag is eas sana mar a a 4 3 S ifed & oe a Ae ~ oF Pr ; 91, Manut Light & Treat Pittsb - 180 d 12! 13 — 
s' a 9 ubber notes ’08_ a 98 9834 Massa e 52 
Gramp (Wm) Sone 8'p & E ry) ‘on | US Simelt iat 6 1922-----A&O 75 em lke Oe 
opt __- a a-Carolina Che’ Michigan Light Co pref... _-- 1 
Digtilers) Securities Cor ay Be eal tr af g 58 1912 opt_.A&0 96% Michigan Light Co pre eaa-w=2ae) -66-| tee 
76 77 man ver- 5 
Eagie& Phenix Mfg bs 9028345) 102 | 105 1st g6 48 semni-an’Orto’ “10M &S 100. | Mental Light Heat @Powltog 91% 92 
Eastern Steamship Co— Welsbach Co Col tr g 58 ’30_J& 68 3834 ‘ 205 
lst Msfg 5s 1997 (opt).M&Na 93 9 ascii betta) —— 6 Gry yee Pe ee 
o } Mut ut § d , 
Erie aw estern siege rtation- Sal sil | COAL, IRON . sno STEEL wena Bat 18 fran etfs = d 1234 
— if we ( 4 fi 
Evansville Brewing 681915_J&J«@ 95 | 100 ||Alabama Consol Coal & Iron100 60 verre le Ges Tien Go ‘e io8 ‘ 99 101 
ansville Cot Mill—6s’10 A&O\u 98 100 EE snnnmadaonnwda 00| 77 Newark Consolidated Gas__.100' ‘7 89 
Fort St Union Depot, Detroit— merican Coal Co of N J_.-.-- 25) 125 150 |New Bedford Gas & Edison 100 241) 
onté,t Lyf} ‘ike pda a s ee —- Steel Foundries -._100 5% 6 (New Haven Gas-Lig d 43 47° 
o a $ i ne ue 32 35 wana jid’d_1 
Sra Ps Statace Bika a Kaolin 85 | 90 |[Bethlehen ical Gorplzzzzz100/ 10 | 13%" Mutu oe Consciia'd-i00' 1: 104 
Gottlieb-Bauerschmi 4k put -“I00 31 60 "| Sooke, aan 80 = 
Br yw Co— Ist de 1961...M&s 50 50% Bon Air Coal & Iron, com..-100 17 20 Standard eee neers 100 n 100 
ied 4 : efe MA ARIES: 56 60 jecL & P.. 2 ‘= 
Gt North’n Paper g 58 1927_J&Ja 99 100 => pee & RET: a4 d 44 4434 a £33 Sapes Sue b SF .. 3 50 4 
|\Cambria Steel Co_........-- 50d 31} 3114 New York & Richmond Gas_ 3 36 
Ist m Oe 1915 opt _...A & Ou 103 | 105 Central Coal & Coke ->°.7- ioo| 67 | 69 York & Hichimond Ges. so | «(8S 
ipevese Tob 2_J&D 55 65 Ee SpA: 100. 78 California Power. ..20 2414 25 
awaiianCom &Su Bl010. A&O! 9834) - Colorado Fuad i PMR...<2<5 100, 2313! 24 Sup) - 795 d 38 
Hecker-Jones-Jewell 68 ’22 M&S 102 105 a icaacniid 100 36 50 Rivaiiia Gas io0 
ower Columb 58 10-M&N a 100 Oo Hoek Coal &Iron----100 19% 21 Co.......-.10\¢ 65 67% 
~ es— eferr new nen 76 x 35 7 
mT TA, 1955 ---.-...J&Jia 73 | Consolidated Coal Co of St L100) 2514 eet ol o4 
uebner-Toledo. rew 66 '30J &J « 79 | Consolidation Coal o' --- 89 00) 85% 87 
Independent Ly Lom FEO ” 85 lt ——~ Co of ounenee a = ‘ 634 us Street & 
ee ee 55 65%) 
7 a a £ be a 7 _ — Se.. 46 4634 paid)..25¢ 7 7% 
Dec 3 BS f. Re. . ccenane 98 1 “50d 2 
International Merc Marine— : | Dominion Iron & Steel 3356 233, -% teow 28 
a trdeb 434s ’220p '07A&0  62'4|  -.--- | Rae 55 56 _...100 29 
momen Tt ' <n aa Empire Steel & Iron 9 12 -...60\d 85 S87 
S i Peeperreg....<.<- 58 63 2 
Wi Gon conv ge 59°3 pL! Fea 105 106 |Fairmownt Coal Co 25 45 Providence Gas _._._._. a d 100 
-o =r -< , ; 
Internat Saltg 585] op. A&O 47 8 iry 4 > Ae 100 150 | 151 Freee =” 300 
International ilver 6s '48_J&Da 105 1074 Lackawanna & SE 100 40 50 t_--.100' 205 
Cony deb & one = a gape mae Lehig & Navigation ...50:d d 80 82 c_.100 ki 
a 97 | 100 || Trustees Certfs.......... 80 82 52 
Ken Cit Breweries 60 30. M&Na 74 75 enim ¢ n & Wilkesbarre Coal ...50 52 70 eet 15 20 
Conv 5s Feb 1 1910.._-. F&A 100 | 101 | Massillon re ncphenaenenenits me _____ Troy (N Y) Gas_..-..._.-- 100 140 43 
cjConv, 58 Fed 1 1913 "F&A 100 | 102 Monongahela River Coal eau me @ 1. PNJ227772100 © 60 : 
Ay See Timber Ctfs. below. || Preferred...........--.-..- 50d 26 | - ref_.100 107 
eae oly he = a $s free Ss & Coke. .25 d a = 100 «72 5 
Lamson cs Service 5s Jan 1’22a - % ew H Iron & Steel____- he a Se ea a eo ae ~ 4 po 
Madison Sq Gard istSe10M&N 7 | 103 Nowe jcotia Steel & Goal.--100 65! 6 United Mum Co of N Haven i 00, 154 6: 
we . eee > 5 2 
en io 19(JPM&Co ctfs)..M&N 75 90 | Preferred.............-- 1on| __. __|| Waltham Gas Light Co__._. ool 130 sina 
. Bory cena Co— sad { ns ‘Penne ivania Steel_....... +8 S 64 ee d 70%! 71 
eT 97 y LEE re 9¢ 99: 55 
Mason Temn/Memph) 81910-2308 102 105 | Pittsburgh-Buffalo Co pref 190 = 130 * . “a a Mie, conte & 130 140 








a Purchaser also pays accrued interest. 


b Basis. 


d Price per share, not per cent. 


k Last sale. n Nominal. 


s Sale price. z Ex-div. y Ex-rights 
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. | | f 
Stocks. | Bid. Ask. | Stocks. Par. Bid. Ask, || Stocks. Par.) Bid. | Ask. 
Wheeling Gas Co._........- 50d 85 ‘estohester ... .. .cscs-cess 400 450 DS eats ee 
Wilkes-Barre Gas & Elec...100, 55 “57% ;|| Willlameburg City (Brookiyaj6o! eee sabia 
Wilm (Del) Light P & Telep 1000 25 } ent 
Woonsocket Electric. ...--- 100) ____- | ; | | iis 
| | paliodstette Per |share dais 
EXCHANGE SEATS. } } Alliance o [Philadelphia bs decioten 10c 12 | bidieoed 100 
| American Fire ...........- .|)|l J i. = 152% 
Last Sale. $ | ail [Gounty Fire a. aE aaa lk 145 169 
York Stock Exch..#68,000) -....| _- ware (new) ... = -|k 263% | 219 
Consol Stk Ex... 1,600, 1,200 00 Fire ation. 50) -|k 325 ote 
York Prod es 400 350 doo o|reakae Fire Er uteutalie 51% 65 
York Cotton eS | & M..... o---+| 205 90 
York Coffee 2.100 1,850 20 | 21 35 
-- 5,000 4,000 5,000 Jefferson ........ oe 60 
FF ee ees —— i es «=e ik 70 soe 
2,550 ) es ' SC si 
1.400 1,200 || 405 (k 415 150 
<a iRi wee a ie s 122 
Gee -....- s spring 50 k 60% 130 
Se “snccal  « a DB ancaconcnccesnes 100) - se eoee----100) rene 
SS. I cnt d ria edi cdo Xe 5% weeeee-----100 i =o 
3500 2,500! 3,650) United Firemen’s .......... 10 . -k 19% a --------100) oe 
11,000 16 000 11,000 | qmage 90 
- 6,000, 4,500, 5,500 | pessengin. . 2a. 127 
----| 2,400} 4,000 Pittsburgh. Ee | share. ~2--100) 98 100 
7 OU -.-| 6,500 a aa | | eel 105 110 
7,450, 7,000 7,500 frmenie tdi begacsehnnddl 100) 50 | 85 | i einen edits 140 
shi tnapitecls ee----50} 190 | 105 || cile22.--100) § 50" 
birmingham dccdasegnneunell 50, 70 | =| ATER ee 85 
ctthésevecanbone ae 55 70 encsonceln 50 60 
INSURANCE STOCKS. Gernian anh in oninaaaiied 60  ..... 85 |Momadnock (N H).-...... Rr 
qermen Amerionn saben ---50} 65 igen Canin 
Albany. Par Por ‘cont, * (. oncacscaceaduuda 50) 95 .....|Nashua (N H)-..........--. 700 -, 
Albany Insurance Co-_-....-- 60! 155 170 Monongahela sivas ecoalssiandial 60} 50 | 60 80 -J 
Cemmerce Insurance Co... -- 5; 165 100 [EEE ec ncsccccndseccane 50/86 90 70 = 
People’s__ 874 ----- | 8B 
Pittsburgh = ae 120 25 - 
Seemens. Per share. Veutonia 50, 95 105 110 - 
sciatic tins dia | Res 7 Jnion _.- -60} 59 | 75 ee 
German-American EERO: . . eS 33 Western - --60| 55 | 65 pen 
} -| 163 
| 83 
Boston. Per share. Providence. Per \share, | Pepperell (Me)..........-. aie 
American (Fire & Marine)..10(| ----- eer 50d ..... Pierce Mfg Co (N B)......- 32! nae 
Boston Marine ___.....-..-- ee ones 2: aris ea silaeanclia ddumaammdl ee ES eee , i 130. - 
Conveyancers’ Title........ | ae ee ee 50d 70 hos (Prov)....--100) 104 ie 
Massachusetts Title......-- . ee eo tines di 107 ¥4 $ ‘ 
MercaniileFireatiariae(iéw)i0« wocen|] seneed . 4 . 4 .. |... |i 8 8 126% 129 
North American (Fire). ---- Soca] onvee ,, Richmond. | Per share. River). 22100 165 170 
Virginia Fire & M........-.. 25) 55 Sagamore (Fall River)..-.-.. 1 170 180 
Brooklyn —See N. Y. VigR BIND cn 6ccncssscses 25 32 33 Salmon Falls (N H)_.-..--. 3 108 ‘ 
aotee 75 80 
Cincinnati. Per cent tica)100 129 135 
DT cnccoueshentases 2: 8814; ....., Rochester,N.Y. =  # §|. = | | ___ |Soule Mill (N B)........... 1 Kecasl ae 
See 2: “= ...-- Rochester German...-.....100, 175 200 = Stafford (Fall River)_.-.... SE anipists 113 
ay Ss atlas diip etal ipetiteteedadicaededl = 125 150 .R.)...100 . . 100 
ert eee . 90 Taber —— 95 
Merchants & Manufacturers’ _ “a 130 San Francisco. Per share, \T J--2--100) 145 150 
DT éitonaskbcnbesnee 10 100 | Fireman’s Fund ..........100 140 150 000 1300 ca 
eee 101 Jcnme 100 Tremont & S (Mass)..._..- 94 8s 94% 
Union Cotton Riv)100,, 200 205 
aitarttore. . Per share. St. Louis. Per share. Utica Steam bie | 
340 350 American Eee 1902 Cotton Mills......-..... —_ 
280 300 Utica & Mada Nee Bleach’ 7100 225 250 
490 515 Wampanoag (Fall River)...100 95 97% 
250 255 St. Paul, Minn. | . Per share, Wamsutta N B)-...-.100 135 140 - 
enix __ - 230 245 St Paul Fire & Marine -.... S00; 106 | accuse Weetamoe (Fall River)- 100 95 100 
Steam Boiler . 240 248 Whitman Mills (N -100) - i41 - 
York Co (Me )....... -750 ‘ 1200K3 
Life Insurance. Per share. Washington. 2 r share. : 
Aetna Indemnity Co.....--. 106 40 ll 10 ° 
BEE, BA. 6 ctctinnacicnca 100) 470 SGD HOMIE, necsnsconsacenasas 8} 9 10 Southern Mills. : 
Connecticut General -....-- 10(; 225 on CED sxteocadiscattnnnaiein ey 5) 5 Per share, 
Hartford Life...........-- 10¢; 140 HL kdcnsinnedtsos aan 50 i ee Athoviie Cotten Pills (8 C). 108 87 2 
DEE sqacactecdcecons wll aswee 1005 Fireman’s ......... eee: 20 19% 24 Co (8 5 
. contest pereaernee 25 50 5 
Louisville. Per cent. German-American ......-- = oa 
eer eer 5) 105 110 Metropolitan .............- 60} 85 | vs 
BUEED Kccccustaccocsee 101; 112 atria National ED scacenasacad 5 7 7% 
DO Ricinesdcccontacnces 5 61s 634 
Memphis. Per share. poses <I TT ERAGE ESE, 25; 29 33 
I ie sci Acai acumen 10¢) BLOG [ae (ED cwithieaetcbbede nek danas 9 
eee 100, 101 102 | 
IID, <<. stn te thincicbehsbienan aie 101 106 108 | 
Ser 100101 102. WARINE INSURANCE SCRIP.) 
Minneapolis. \tlantic Mutual 1902.......-- | 100%] 102% 
Northwestern Fire|& Marine.100, .--.-- 17 Disaseseses! — -— 
| 101%} 10% 
Mobile. | Per share 10143) 103% 
Factors & Traders. ........ 100; 151 152 | 102 | 103 
a eee 100; 151 152 | 102}4| 10444); 
| 
Newark. | Per icent. | 
I sit tnindeantiwioml 6} 450 | ..-.-/ MANUFACTURING STOCKS.) 
aremen's wcccceccccccccees 50} 350 | .~.--- 
utili sorta ccacenaitesaiiad 2. 4a Northern Bee. Par. Per |share, 
Poodonuinh Tite apie sn teaninneesiil a Oe E samen Acushnet Mills (N B)_.....- 100; 320 | 340 
Amer Linen Fall River) ....100) 100 | 105 (Gaj~2100 
New Hav Per \share. ||Amoskeag (N H)........-.- 100; 250 260 | (8s oe 100 
Security Teourance ne 3: 46 50 | Androscoggin Ft DD ncasewne 100} 150 |s 155%! 
| Appleton (Mags) .......... 00) 125 jen aa 
te Geteane. Per 'share, Arewrient Manuf Co (F R)--100 93 95 
SSneodsnsecesnes 100°) 85 100 | Arlington Mills (Mass ......100 -.....| 136 
Hibernia. Sica asabiebes kacharend 100 195 od Atlantle Cotton Mills. ...... ae Oe |) wnee 
I i dite ince deciil 50) 212 ° arene, ard Mfg (Fall River)...100) 115 120 
Mechanics & Traders’... -.- 100, 110 I a its ine tel ee 
EE cccccsntacdeacen 100 108 140 ‘Benin (Paper) Mills Co Me pf100 105. | 108 
ees eee 100, .-- 140 | Bigelow C: ee 
. eer ers 100° 115 130 || Boott Cot (ne | ah 
‘Border City Mtg (Fall River) 100) | 155 
New York. Per cent |Boston ( been 
Commonwealth .........-.- 240 .. |Boston --| 197 
Continental | 1200 |Boston Duck > 
pire City ...- . Bourne ( 100 
Fidelity..-...-. | 240 | Bristol Mfg Co 120 
an- | 260 Butler (N 130 
an-American | 540 (Cabot Mfg Co (Me ‘. 
mania ....... | 260 |Chace (Fall ym 130 
Greenwich. ger Chico (pow seek, aii 
| tag ae | 165 |\City 222 
Sciences | 460 ann it H 500 . 
Nassau  -peeppneioad | 160 | Collins Co (Conn) -. 00 165 
hii RRR | 10 lumbian (N ~~ f' aa 
Mlagera, eS aa -| 300 Continental (Mi a eee 
North River 25 oe ell Stocking Co (N B)..100) ____- “ 
Peter Coo 20 | 120°" Dartmouth Mtg Co........ 100! 310 340 
coco t 25, |- Too > Trust Gertfeates-—-=----100 i074 11214 
yvesant ...........<. =~ eo y avo ver).... 7} I] 
United States.............. 255 60 | 80 | | 
b New stock. c¢ Assessment paid. d Price per share, not percent. k Last sale. n Nominal. s Sale price. zx Ex-dividend. y Ex-rights. 








48 


MISCELLANEOUS SECURITIES 


[VcL. Lx¥av, 































Stocks Per.| Bid. | ; 
2: : 'd. Ask. 
om mn Par| Bid. | Ask. | Stock Por| 
Warren Mfg Co ‘i eer i a ar.| Bid. | Ask 
Washi ref CS --—ae 10a | 108 IREAL ESTATE TRUST ann) 77 re | | P ~~ 
-100) j 
Wom .. ton Comal deh oaecd } LAND STOCKS. | en Eas. Telephone. - . .100) 102° | =. 
Whitne "ite Co Co (8 C). uiles=7100, i05°*]°277- | Albany Tru Prean S Ad Tors (Suet). ee 
y Mig _ Manta 2 me te | oa Auianee Trust Botton) -..-100,a 85 96 | Toledo, Home Telephone. -..100) 50 | "e 
MINING STOCKS | pele ( Augusta Land ______...... ees 105 15 4 ee a. hen = 
e er share. |\Barristers’ Hall Tr (Boston). 5 | | lar test —*jud Reeder” edhe” tor plated elatid s 
S2S ites Os, --------<30 eige.| 7i¢¢. (Nein aris ana =. 2 | wee ee = 
pgcececocne 04 4 m)_...100/a _ eocenenesencces oe a" 
a Consolidated... 25\b 2%} 284 ery he Bldg Tr(Bos)100.a 95 — a | Western Union ‘Telegraph 2100 417 67 
| eaiaaepi tapos, 2 = 4 75 why ty Le ee a -- 850 : is 
 epeppestniesceieer pena. c.| 2%%c.||Boaton Real Est Tr (Bost) ~i0 10} 3} 
ANOUER Oo -Gao nari - 7-77 55| 33° | °38" |poston Stor Wereh.fBont-sopa | t08 ibang Py Th SAFE, 
aa rea peed © Ly aa 90 a0 70% Bromfield Bld noes) .-1ee $ 105 POSIT STOCKS. 
Amer Zinc Lead & Smelting -- 373 ...--|| Business Real t T peeee) SSeS - 85 (American S 
Anaconda Co ting-.25| 29%4| 30_ | Central Buildi est Tr (Bost)_1004 - 85 ||Americen Surety —-— ——— 50 180 | 19 
see arr teeseenns i, eh) Siete aman Ome liee aa| 1 leer 18) te e 
Sgt. PE TIE 5 5h < Cee = 4 merica -.-- 25 14 
Amold -..-.--.----------- ae ..°| --5--[egernee Rest Bek Sremmetcnes)e oS (eet te “400; 108 | Joe 
Pcie peptone? We 25 “=|, lle ates (Boston). _ 500 a 575 aM afe Dep (Albany ,N Y).106 5 ‘ 
Atlantic . 14 City Real Est T AS SE 600 Colt r } 105 
ee nee ---e eee ------ 25| i3 | 14  |\Claverly’ Sst Trustees (Chicago) a - 5 imbia Title (Washington) 5d i<- 
ce ining bctteoetioate 10} 73 7h women Tr (Cambridge). - 500 a - Se es Eee GS sold 1s3. | ian 
Bingham Cx my gg ye 20 5 6% Congress S eicocntes (Bost)100a 90 99 pe ucky Title -.....----- 100; 140 sed 
Bonanza Develo oben = +. “40 12% Constitution Weert ne yaart tb é 80 Loulyeiile Mortgage Co....- 100| 188 195 
- 0 Ene llConley & 1 r(Bost)100 a 10 > ie ~ == 1 05 
“——— Cones’ opper & Gold — pit rng a vn Trust (Bost). 100 a : — + ed de Casualty Co- ‘ 25d "00 = 
Britannia ae EEN... ---- 2034 21 cee ey Trust (Bost) -100 « - 80 eee Bond Co---..-.--- 100, 85 b 
British Columbia Copper... £ a Dwelling H. Bide Tr estes) i00e _ 60 70 | National Sate I Compang-..100, 90 | 100 
Butte C hn ay ~ er tau! onsd Bast Boron Land (Boston). a700 | 800. National Burety Co... vie i 
Calumet & Arizona....-_--- 5| 19%] 2044 Ensley Land C si 6%(N Y Mort & Serurity Go... 100 155 170° 
ie apap 10| 152 | 15: insley Land Co............. 13 0%)!" fort & Security Co___ . 10 70 
ge eetansoses noes 25 715 | 16S | Raane Stzcet Trust (Besten).1eve 75 | 87s Reet Bee Ing :Wasis)100 =i 
~-25| 22 2214 Fi y Buildings Tr (Bost) -100,a | 85 5 3s > Island Safe Deposit --100 
Renee wig 6st aS. | adn Meee a eateries SP | REO er Bali:100 | 490 
Columbia Lead Sm teagan aa 6 Hotel Bellevue T: oston).100'a 75 90 |Title Guar Trus rust Co... - 50d - "93° 
pm pnw Meret Gold's éie!| .....c ee rust (Bost).100a@ 30 40 |"Tile In r Trust (St Louis).100; 5:1} 
-..5| 40c.| 42 erset Trust (Bost) 100.a 60 itle Insurance Coof N Y-..100) 15 i 
Copper Benge Consol Co....100) 66 661% ty (Bost) 100 a.. ats v 2 Fidelity SG tis tid) 100 > 160 
ER £2 Lae —" eee a ee ‘ am ity ne al 
Seek caasia | «| EF eeeneeenieeie: ” | 8 frame Gust Go sids 100 105 | 0 
pele ana 90, 13'3| 14. | Kimball Bulding Tr-(Bost), 100.4” 85 Washington Safe Deposit Co 100 | “30 100 
WERE aS See SSenNO es eee 1) 4%4¢ 5c. Tr ost).100a 50 P ] ees ld 5 25 
specter Jockpos oo+-------- sah s 5c 6! coreere S harf tr (Boston) 10 100 es oF Westch & Bronx Tit&MtgGu 100 167%| 17212 
D BOE « 3 a ono - ooce 40 147 ne cosas 10% 3 = 4472 
J tes cg a gy (mew) ...-. 10 4%| 4% ce ey be Tr (Boston) i000 a 600 800 MISC , 
Elkton Concolidate cot ime ines 5 7 81; Old South peel Fst Tr (Bost)100a@ 85 97 ELLANEOUS STOCKS. 
Elm River dated .......-. 1) r46c.| 50c. Paddock T g Tr (Bost) pt.100.a - 55 |AB 
1 noe RE ee se 1 1M 134 Pembert SP (Boston)....100a 75 80 —— eee. 35 - 
‘ederal Mining & Smelting _-1 1} 36c°| 39¢° Post Office & ldg Tr (Boston)100 4 65 Ad omy 104 106 
. Preferred - aes Smelting. -100) 97 112 Pray Buildings Tr ih a tale | 95 Alaska Pagkers" A f 150 - 
100} -.. 72 gs Tr (Boston). 1004 - 85 a Packers 100, — 
wees ay Renag=——--198 “ia""| ions HM Eaeh att Bont 80 > Albany Stfe Depos & Siai=-100 103”) 115 
Gold Hill — ----;1} G¢.| Ze. | Realty “Associates of Bkiyn 100. 138 So) a... 100, 6 6! 
Granby Cons MS & P_____-i¢ V4 2 SouthSt ates of Bkiyn-.100| 138 | 145 |A Rost Meerhoa ie 00} 19) 20 
; YY & ee: i100 100 05 Street Trust (Boston).100 4 merican Agri Chemical ¢ ) .~ -u 
Granite re Metallic (St L)_..10) 35c ss ‘ce. cera yg peme + Tr (Boston) 100.4 ° = a OO” eS a as 18 
qreeme-Kananes.--- conn -- 20) 1234) 136.. State St Associates (Boston) 100 a - sae fe Pt Seer... ...-- 2 “12 13 
Greene Consc moses ¢ old ci . | __. Suffolk Real exchenge (Bos) 100 a - 92 A  “ eS Uw io 
Greene Gold Sil ated Gold Co. 3 146|1 15-16 Summe Str oe Te (Best). 1000 95u yo Bonk. - wnootae 500 165 
mee Geert ota), ii Este erm es Nerbee 100 | a | eens Shoe aig" 10" ts |S) 
-2,-* 7 6 - oston). erred .......... > . 
Guanajuato Consolldaied.--°.6  2%4| mbtelettede onc ac nnn “100 4 - 80 | American Brasé. 22222. 2- --i ate | ase 
quomersak Mi ‘exseex 1) . | 5c. Trem + Land Trust -_.100 68 American Can Co_--------- 100 7 120 
oe ning pee Seas i00' ~69 7} teen uilding Tr (Bost).100 a - 1024 Preferred . .. .......----- 100, 46 45 
oh — > eenee 19) 20c. | ia! Fn went: ona Bebe Tag oo 100.4 95°" American Car € Foundry...100, 3734 383 
ae 20c. | 203%4¢ a ns oe s (Cam) 1004 10) “ GD . 22 oe o-oo oe 5 or” 
$e Ravale ¢ Copper Mining Co. 25 16 b«| . 16 3% Winthrop Bide Te (Boston "100 a 100 ri — Caramel —.... ite 95 531 
oouy ght disp’ Stee eeeaaaetea anne 4hec. | oston) 1000 a - PEPE 6.20 mance ccccs 0 8374 
cody alia Coppe PRES: 95 13%| “i377 : 500 | [pico oo Cement Co_.------ rs eo . 
Lexington Ache nase ese] a3 nerican Chicle Co.------- {00 150 3 
Daa ite ie c| 37 ee “ee 5 
Lanes Minti sieht <--<i0) Ht) 1 _amerean Cotton OWL T—19 St 
=*- ana 37c. sc : e | 90 
ow A ae ‘ | = . SRLSGRAES O TRReeene pene me Treat Indemnity. “100 : 160 
Michigan _____- | 65e. . yee ms express... -- 100) 195 21¢ 
z heal n Fruit F 210 
sitchell ee | 1239 Alveny Home Telephone___100) Pe cent. Preferrec a 160 100 103 
Mollie Gibson ..-.-......-2- ,| 73° Amer De Forest Wireless Tel-10d - 75 American Glue--2--222---- 100, 94 | 100 
Sieieieteieteaieten | 5c EPO - casita Gh in dec eae me ‘ on 
Oe Nesubenegnseoenense ss] 2¥se. prey wey Pe} A 100” “30 25c. || American ee eel le 
Nevada Consol “Coppe aceite a Ye. Am T F haw Fn te (Guar). ron 70 90 a... BES ety ~ 100! 
10% Bell Telephone of Buffalo.__ 107 ' 4 ~ irass Twine C a7 
te edly Mining ra Smelt 19 374| — Hye a of Buffalo...100 93 = ‘4 oo Hardware Co : 100 1 0 z mo : 
Nipissing Mines. & Smelters 9 10%| 11 | Bell Telephone S Canada. . 100 129 — & Leather -_100 3 “3% 
bicisautemedeucs 7%| 8 ssouri _100 5 Bh. nn owen geee=- 5 . 
og? pga 1) 65%) 6574 Bell Telephone of Philadelphis50'd 51 i hoes Boner &2.---- 128d 200 | 235 
ata ee 2c. | 4c. e &* tts)100 d 112 6 é Securities Co... -- 10¢ 5 “57 
Old Dominion” <772-<2222227 #5.) 1%; Gentral Union ‘elephone=--100 116 American Linseed Go.------100 (89 
Sn GGccececese ) 30% C > > eco 3 “8 a ene en ee ee ee ee ar 
Qntario Silver Mining. _._- > Ti . : a z otomac ‘lelephone 100 a” $74 — Locomotive - - -- -- 100 508 333 
Parrott Silver & Copper... 5} 107, | 108 (Cin & ke ny 22 = oo 
Pharmacist AL Pee | st: = 15 Colorado Telepho = Telep "0 , 168 172 me Cap Cae. .2e 34 4 
«+--+: 4 6c ee 49} 5 se oD 
Pilorins Conmslidenea: cnteiene: 850 : y Cumberland Union (Guar) ___25 * 113 51 | American Pipe Mfg sonneenna 130 ve 
Pinnacle onsolidated .......... 1 Me. Cuyahora Telepho & Teleg..100) 102 102! “hen pneumatic’ Service. = 4% "5 
eel in iach 1 9-16¢ -refe sone.......- 50d 9 20 . SIGE. .wcccccenccssus 111 12 
Sai. > ae eee } i . Spine. giatcmarpat teats: 20 | American Press Asso _" - 
Portland Copper Mining. ----- . | —. Telegraph (Canaita}so oe {3 | American Radiator _ ino se | ido 
(enatunconas 1 “Oa "|e, & Bay State Teleg -- 75 : rrr sa Rs “ 
Qilcksiiver Mining Go. Py Mt || Se A ot ee ae American Screw Co_-- “ool 2 0 
_ rrec 134 | 3" | hae iin Teeqeee (Guar)_.100,; 45 -..--| American Sewer Pi -"100 501: — 
hode Island 89 | 90 Hudeon River Telephone. 100 = tee ing-----100) 59 60 
344} noe tan 688) «| «Gkicllduuae Peaeiaaee Meine Ga 
ee ~ ae. “ fo & Mesietont Telegraph... 50 59 “6114 Amer Smelters Securities Co 100} ..- 104 
Santa Be (Gi (Gold 1645) 17 Kan City Heme td tas 100) 105 | 112° “American Smelting &it fir -309 v4 
nece 2” 214 Keystone Telephone vt tr ctf 62)s) - efin’g-100| 945 94% 
eee meccescccnnccee 25 - 60 elephone vt tr ctfs 80 d 6 > a a ee ae 9614 
Small Hope Mining Co.-222720| .°*”*| 750° mitch ess tea tise | “ai American Sif 8. °- 2-7. i 110 *) 240” 
| I oneness 5) -a37-| 35 eee eee, See 61 || American Soda’ Fountaia “100 7414) 100 
Tonopah Mite (levadas-7-7| leh] ik leah oe ee = “] " eeseneennest 00) 20 
saapen Ext Mining... 5) Lid?) 1.45 ——— Telephone & TTeleg 10d ea age Pree ters See pea 10 | 935 zs 
es Gi ee 8972 5 17 37 iciauaes Peni 10id 53 = | n Sugar Refining - -- 1 ; 
Geta cat ise "| Meagan es aaa 8, leeeine eres jeatan 13) 
United Copper Co... —" 35 “is"| saxclinen a Man Mpbasbaneciel “aa°| | american Thread 66 prel-<;,8/d , 316) 8 
 " sagllceael itera oe 533 -- lr ee } 220 2. 
United —, Goal @ Of 2777 100{ 80 85 oe — Telegraph --100) 140 1a Wn arena pancasenesenoe: 1001 77 = 
United States Coal & Oil.....25, 8764/9, ||Nebraske T cereph -....---; | SS oe ee... 100 36 | 40 
Utah MEE GO. ccc ccccacct 6) 44 44% New Eng! 4 hone. .-___. ioo! 90 04 la ai aditihinn exons 04 oR 
Victoria 10} 23 24 | thew 3 elep & Teleg.100) 107 108 Aenea ete eruseranter 100) 150 
Vindleator -~2222222222222 7 6 IN Y & Penn Telechone “100 100 | 110 | , - > tuagpedteeamenpmeee 1 17 
; 80c ~---- 5 | _ Amer Window Glass 106 " 
Soabaeen, ’ a, P sey grey ~ Ay Be iii a Glass Mach - -tonk “> 18 
25 ar) 28) 7 15 || Preferred............... " js : 
wee on ea se 8 re) FE [ampere Wook ahs 
Wolverine ..-....--.....--25, 143° -._--| Pennsylvania Telephone Co 100' 80 || Preferred - --~-- 85 ark 
> peeecee 7c.) Prov ance Telenone’ G.-Boldn 45 | 40. | "Preferred nen — 2 | = 
eS eecene ) eccecceecesecs 
Rocky Mt Bell Telep - SS d 104 10614 American | Writing | ae --i :° 110 
: 81 bere ligation 190,18 21 
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Stocks. Par | Bid. | Ask. Stocks Par| Bid. | Ask. | Stocks Par.| Bid. | Ask. 
Associated Merchants,1st pf.100, 98 | 103 | Holyoke Water Power------ 100; 375 | 400 ‘Pacitie Mail Steamship... .- 100} 2434! 26 
2d preferred .. -...----- 00} 95 | 100 | Hooven Owens Rentschier pf100| 90 | 100 Peck Stow & Wilcox Co..-.25| 50 | 57 
FC eee) eae | 28 | Hoster-Columbus Breweries.100,; ____- 18 Pennsylvania Salt Mfg....-.- 50\d 9814; 100 
Babcock (The) & Wilcox Uo-i00, “87 | 102 ||, Preferred -...-.--------- 100) --___| 60 | Penn Traffic. id 2 | 2% 
Baltiinore Warehouse Co...-20; 20 | --.-. DUEL nv ccnesconesas 100) 5 | 7 |\Pittsburgh Brewing Co_----.50'd 2634 27 
Semne & Smith Car....... | CONG. MS icmuencnne ane 100) 25 35 5. ™ een, Vepeees 50d _ 47% 
eS ae 100)n ...-- | 140 | Huebner-Toledo Brew -- ---- 100 aon 15 |Pittsburgh Plate Glass Co_--100, 1074s) 108 's 
Beatrice GUGRERET .. cocaces iho San FO inciconapenseue 00 _..| 60 Planters aah ‘ss trust stk_ 100) res: ink t 
OS SE RO ares Hutchinson Sugar Planta’n..50 1S | 1534) Pema. c..-.-<2.c-..- Te; Seok 
Billings & Spencer--......-.-- 25d 45 | __._.. Hydraulic Press Brick --..--. 100 " 15 (Plimpton — Co (Hartford) 100) 100 a 
Bliss CE W) Company -.-.-.-.-.- 50} 125 | 135 POREIOE «once cccacccese 00 7444 Pneumatic Signal Co-__-_.-. 100 2 3 
a cat caniat il 0 125 | 135 Illinois Brick Co. _-.-.-.-..100 41% 43 | Pope Manufacturing. -.---- 100: Vg) ly 
®Borden’s Condensed Milk--.100) 155 | 165 ‘Independent Brewing ------- 60 of ee fet presesved ..<......... = --| 30 
| _( aG S S a 105 | 108 0 SESS |} 39 2d preferred ............ 100) _- 7 
Boston Steamship Co_-_--- ee) beacd eae ngersol- Rand common. o-9ie 50 .----|| Port Coste Water. .......<<-- i PS 5 alte 
Se . Ss “| § eee w 894 91 Portland (Me.) Water ------ 100) 90 | 100 
Brandon Printing Co (Tenn)100, 100 | 105 “ll nsoonasomed Banking Co__-- 100 125 | 185 Pratt & | aes 100; 175 | 200 
Broad Brook 4. (Hartford)..25d 24 | 26 Internat’! Construction Co..100  - 130 Pratt & Whitney pref... -. 100) 97 | 105 
Brooklyn Ferry Co-.-.------ 100) Me) 1 ae Marine ___ 100) 6 644 Pressed Steel Car Co. _-_.--. pend 2744 284% 
Brunswick Dock & GityImp 100/10 |- 11 eas seaman Oo} 163%, 17 || Preferred........._-___- 82 86 
Burr — Co (Hartford)....25\d 10 | --..-.. Sntepnntnenel Nickel _......100 95 108 ‘Procter & GambieCo(new sti)100 350 375 
Butterick Co........-.---- 100) 32 | 40 ic actaaie «one 100-80 e7 | Spee... u2<....- 100} 196 | 200 
Calif fruit Canners’ Ass’n_..100) ____- | 103 |International Paper Co com_100 13 14 | Pullman Comp: ted eee 100} 153 | 158 
California Wine Association.100 -__.-_- 81 Preferred_. s_-- 00; 713%}; 72 |j\Quaker Oats Co........... Hos 140 | 145 
Calumet & Chic Can & Dock100 45 49 International Power Co _-- --100 40 43 PE tas ccbewntoess 9614) 98 
Canton Co (Baltimore) - - --- 100, 87-, 90 | International Salt ------.-- 100 12 | 14 | Railway Steel Spring Co-.-.- 100! 34% 37 
‘Casein Co of America, com --100 2 3 ——— casein .100 6 | 8 Ps 3 dterkcacence 100, 75 78 
oe RR ee . er 60 | 68 | Reece Button Hole Machine..10d 9% 10 
Case Lockw ood & BrainardCo1 00 a aa Internat ‘Smokeless P&Ccom50 .....| 19 (RI Perkins Horse Shoe... _.100 12 25 
CE. GR cn amonnnnchad 100 =120 130 _.., eer a «abaosl ae == psa 100) . 95 
‘Central Fire Works,commoni0o 10 15 International Steam Pump. .100 — : Royal ans Powder pref. .100 92 98 
epee * 100 60 70 || Preferred ......-. _....100 69 | 73 Rubber Goods Mfg Co pref..100|  - Ss 
Central Peundts Ln ek ass sabia 100 134 2% Insembate Inv Tr Ltd___.-- 100 nt Ce Safety Car Heating & Lig --100 120 | 135 
on , EERE 100) 12 14 lola Pertland Cement Co....25d 28 | 29 ‘St Louis Cotton Comp. --- -- 100; _ | 654 
Central Leather......-.--.-- = 17 18% a on edit eapgnads 25d 24 | 25 (St Louis Transfer_-.......- 100) - 5614 
| ETRE TAS 84 | 85 JR Montgomery Co--.-----. 100, 140 | ___.. Savannah Brewing Co_.....100) ~ “ 
Champion Coated Paper, pt. i001 115 120 Johns-Pratt Co_..._. .- -100) 375 | 400 -—— Le nay & Co com..100, 34% 354 
Chesebrough Man’f’g Co....100, 410 440 Kansas City Breweries com _100 ,) | SS (OE  tetusecdes «cece 100 884 90 
Chicago Auditorium Ass’n..100 14 18 io ee 47 | 48 shulte “Belting PEERS 100 100 
‘Chicago Brew & Malting -.-£10 1 14s |Kansas City Stock ieumegec 93 | 94 | ~ilversmiths Co...........- 100, . 102 
re u 5 6 (Kennard Carpet Co......-- 100 140 |: . Simmons Hardware........100) 118 7 
Chic iene Ry &Un Stk Yds_-100) 134 135 RE 100 17 S| Ist preferred._.......... 100) 117 és 
Preferred. ___. .-- ser k 112 Kentucky Wagon ......--- 100 150 |. 155 2d preferred _..........- 100) 116 X. 
hicago Pneumatic Tool_.-.100 38 40 | Keystone Watchcase com. -.100 ...-4 125 | Simpson Securities. .......- 100; 20 i 
Chicago Ry Equipment Co_-.10d8.70 | 8.80 | Knickerbocker Ice Co (Chic) 100 10 | ii ~~ Seer peegeee 100; 80 
Cin Tobacco Warehouse Co-100) -_.--| 60 PUOUEEG 4 ons wocecese 100/40 | 80 | Singer Manufacturing Co_..100) -..... 440° 
Cincinnati Union Stk Yards- 100 70 85 | Lake Superior Corp-------- 100 d6 | 7 Sioux City Stock Yards com 100; 40 42 
NEE iim ceinmintemin ae — 105 | Lanston gr) Col sake igen 20d it | 12 Rea er :00| 94 | 96 
City Investing Co_......---- | 85 95 Liberty Mills (Flour)-.. .. .- 100/55 | 65 (Smyth Mfg Co (Hartford)...100| 215 220 
Gaaeee £8 BP OS 2 ccccscce oe fee bh - coaee Lit Brothers (Philadelphia) _. 10 15% ape Spring Valley Water Co.._.100) 224% 23 
Ist presuved Se eciiceenenanananeial a 6 hf ldsoee rd & Taylo Pee 100 125 135 Standard Coupler. .-.--.-.--- 100; 40 | 50 
2d preferred ........-.-. 100 93 ; . a EE AI 100 97 101 ... tog) 100 120 
Clevelanda Sandusky Brew.100! 20 23 Lorillard (P) preferred ____- 100° 1.5 135 (Standard Cordage __.....- 100, 2% 3% 
[eee 100 55 58 Louisville Public Wareh Co 100) 95 100 Standard (Flour). Milling. ..100 3 7 
Cleveland Geane O8....-05- 100, 99 | 101 Louisville Tobacco Wareh’se 100). _. 57 Preferred... __ 100, 20 25 
Consol Car Heating --.------ 100 34 (| 36 > es 100 io 125" 4 Standard Oil of New Jersey 100} 450 | 460 
Cons’d Cotton Duck Corp-.--._50' q 9 10 a Companies. - - -- - + 63 64'4 Standard Screw com._-.-...- 100; 85 90 
Preferred _ OT 28 30 | aie 100, 60 65 Preferred : !00! 97 | 100 
Consol Fire Works... =---- ino” 15 30 Mackey. Nesbitt Dry Goods Co50) 100 125 Standard Underground Cablei 00, 210 | 218 
Preferred _ tune. =. 65 | Madison Square Garden __..100 15 22'4 Stanley Rule&Level(N Brit)100) 225 ae 
Consolidated SN cs sievinisi isin 50d 3 . Maison Blanche Ltd . ---100) 77% 79 Stanley Works (New Britain) 26d 51 55 
Preferred _ cc . Manhattan Introduction .. 100) _ ‘ Street‘sWest’nStableCarLinel100| 28 | 28% 
Consol Ry Lt & Retrig Co 0-_.100 2 3!9 Manhattan Transit --...---- 20d 4%, 436)| PRPRMROE. 24... ccwcaweens 100| 4 v5 
Consolidated Rubber weeen* 3 | 5 | Manufactured Rubber... .- - 10, . 1 _ ¥ ¢, Serger oe 100; 103%! 103% 
OS eae 12 | 20 Preferred ....-..-.. 10 3’ ... . Tenth&Twenty- “{tiiretest Ferry 100! 30 | 40 
Consolidated SteamshipL ineal ob 2% 3', Marin County Water (Cal).-100; - 60 forrington Co—Common A..25d 20 | 21 
Vonsel’d Storage Kattery ...100 S 11 Marsden Co (Phil a)--------100 15-16 1 Preferred.... ..........-28\d 25%) 27% 
Contra Costa Water.--. ....100 x 62 Preferred _. - ...100 mn ies lrenton Potteries ........- 100) ‘ | 15 
Corn Prod’s Refining com --100 13 13% Mergenthaler Linotype. 100, 206 20614, ‘Preferred (new). ........ 00) 84 | 90 
a " Bae gee 100, 63 65 Mex Nat'l Construct’n pref 100° 13 1, lrow Directory (new) ...... 100; 36 | 45 
Crescent City Slaughter-H’se 50 .... 25 | Milw & Chic Breweries (Ltd)£10, 20 25 Union Bag & Paper.......- 100} .....|8 5% 
Curtice Brothers Co_.....-.. 100 «125 na Minneapolis Brewing Co_...100 190 201 Preferred ____ — eee 
I. 100 +100 “ a, eRe 100° 107 110 Union Construction Co_...-100| __-__| 130 
Delaware Division Canal ----._ 50d _. ...,| Mobile Brewery ........-- 100° 151) = | 153 ~— Union Dairy Co (St Louis)..100) - } 145 
D H Holmes Co, Ltd_.-..-.- 100, 140 154 a some | Water _.......25 20 | 25 Union Ferry (N Y & Bklyn). He 24 | 2 
De Long Hook & Eye--.----- 10d 10% 1014 |M ch wae & étmbee 100, 65 | 75 Union Sand & Material ain «chad | 120 
Denver ‘Union Weter....... 100 «(49 51 po re 100 168 ----- Union Stock Yds So Omaha a 100) 98 | 99 
Preferred certfs......---. 100 49 51 Mount Olivet Cemetery 100 90 95 Union Switch & Signal... - 50; 80M%/| - 
Diamond Match Co, Ill_....100 122 123 Nashville Warehouse & Elev 100 = 30 37 en” PRET S 5Old .___ 94 
Distillers’ Securities re Fanid 56% 57% Nashville Woolen Mills 100 2 | 10) Union ivpe Writer._.___- 100} 75 sO 
du Pont(E I)de Nemours Powd— Nat Be nae Weighing Machine. 5 a ee Le oe,“ cSt ee 100) 110 116 
Pt sosdidheminatadtnl $66n0 CD fl Se. « cccasctcsocene  Sedkieel, ae Myvi sais ed soak nla 100; 109 113 
Preferred SEP RES Oe Li, National. Biscuit Go______-- 100! 7134) "(214 Unite Rank Note Corp.....50d 524%| 57% 
Bee eer: 73 78 PVGRGUOS . . cccccccecs.- QW 114 | 113 Preferred . 50d 49 | 5 
Eastman ‘Kodak OF Pencce 100 x 240 245 | National Candy -....---.-- 100) ---| 16 |\United Roxboard & Paper 100 1% 1% 
Preferred _.....-.-------100)z 111 117 Ist preferred _...........100 Ena) Ve Preferred _ 100 9%; 10% 
lectric Boat Co__.....-.--- 1 25 31 ji - ___—asase 100, 76%) United Cigar Mfrs com ._. _- -- 100) 30 | 40 
referred - 100, 83 87 — Carbon Co --.--.-. 100; 65 | 70 Preferred pene one 75. | 90 
Electric Bd &Share Co pf_---100, 80 2 +# - = ereoneaee: 100; 112 | 115 United Fruit (aaa 100 108%! 109 
Electric Vehicle Co_._...-.-. 100, ‘ 8 | Nat Enamel & Stamping.-.100| 11 | 11% | United Shoe Machinery Corp— | | 
|. eee 100) 3 ae a 8 eee 82 | 85 Common trust certfs..... 25d 40%! 411% 
Elgin National Watch | aa --100, 165 175 Nat “Fertilizer (Nashville) __- 100) 25 | 365 Preferred trust certfs..... 25d 25% 26 
Ely Walker Dry Goods... -.- 100) 119 | coll. MES o+.0 22400 eeges 75 | 90 U 8 Bobbin & Shuttle com. 100; . . J 
eee 00) 110 | 112 ~ National Fire-Proofing Co_- BO d 3%| Preferred . -100) | 116 
2nd Preferred. ......-.-.- 00} 87%) .----- | Ree re 50d | 1914 USCast Iren Pipe & Fdry..100/ 30 | 32% 
Fairbanks Co, E & T___---- 500) 350 .-- National Glass pref.. .... 50d... | 24 Preferred... ...<..+---. 100, 75%) 77% 
Farmington River Power....25d 55 ae: National aan oatagaeys 100, 4615) 48 ||US Envelope Co_----__- 100} 25 40 
Far & Ship Tob Wareh Co_.100) ----- 20 aa oo} 692 | «+985 Preferred LEE AE *F 100, 85 92 
let Preferred ............. 100) avers 90 National Machine (Conn)....25d 25 | iO 8 5 Zee EE eee 100, 81 95 
ff eee 100) __-- 75 |\Nat Sugar Refining pref....100; 90 | 105 “lg i.) eres 100, 57 | 58 
Fay & Egan Co (Cin) pref__.100| 125 | 130 |New Eng Cotton Yarn com 100z2 ....| 70 U8 Leather Seay 100, a boa 
Federal 8 Refining--...100, 40 | 51 Preferred ..........----. 100; .....| 85 Prefer as SS ae 
.. ... eweeeaer 100} 70 | 75 |New Haven Manufacturing Co25| “a --|/08 Playing Card Co ------100) - | 138 
Genera: Asphalt, tr ctfs__-- - 100 4 | 6 |New Haven Water Ce..___. 94 | 98 |0S ee leactood aie it 104) 824%) 83% 
Preferred, tr ctfe_....... 100} 15 | 19% New Jersey Terin | “ 30 (U8 Realty & Improvement.10@| 48 | 50 
General Chemical Co----__- 100; 63 | 70 ||\New Lae Brewing _..-..- 72 .....|U 8 Reduction & Refining. -106) 10 | 13% 
2 Sees 100} 96 | 99 || Preferred.......%....... a Preferred . 100) 37 45 
General Railway Signal Co..100) 2549, 28 \N o Water Supply Go Ltd. 100! 33 | 40 |U 8 Smelt., Refi & Min com = d 39%! 40 
MINE... néwecacvients eee | 89 |\New York Air Brake_......100 105 110 || Preferred’ Od 39%| 39% 
Glohe-Wernicke.-....-----. 100.7110 | 125 |New York Dock Co -.......100| 20 __....U 8 Rubber - 28 3: 
re ee wivaac | 125 e --100} 70 Ist preferred 89 90 
Gorham Manufacturing Co_.100) 185 — -_.-.- NY & East River Ferry 100) 50 2d pref 1900) «58 | 
Gottlieb-Bauer-Straus Brew 100 4 5 \N Y & Kentucky Co 100) 240 | 260  Va- Carolina, Chemical Co -.100) 19%) 20% 
Gray & Dudley Co (Nashv).100| 100 | 102 Preferred ____ _. 100 (115 120 Preferred... ......-. 100 «695 — | 97 
Great Lakes Towing.-.-.--- 100) 17 | #219 Y Transportation Seep 20d 3 | 34 \Vulean Detinning Co. 2% 7 
Preferred - .100| 76 | 82 |Nicholson File Co.......-. 00 , | 236 Preferred ‘ 50 
Guggenheim Exploration-.-100/ 105 | 110 | Niles-Bernent- Pond, com__.19 90 | 160 i —~—-> Votes com .... 66 | os 
flackensack Water Co__....- 25; 110 | . -100} 100 | 105 || Preferred..... ........-. 124 | om 
aan seer” 35) 110 | rfolk & Wash Steamboat 100, 290 | 310 eudianen Market. ; 50d 18 | . 
CO GE E. cantaeacnes ee «20% 6214 Norfolk Silk Co = 120; - __...|\Waterbury Co (W Va) com_100; 37 | 39 
Harbison-Walker Refract - 7100 = imac: ae h American wr hi)-180 57 60 Waterbury Co (N J) Leweeee 7‘ ‘ 100 
ne ee ee ee med le a> (an r).160) ____- Wells Fargo Express 00, 250 | 300 
Aartford Carpet _...-..--- 100} +20 30 Old Dominion Steamship _._100 | ---- ._| 118 | Welsbach Company -- ; 28 
eae 100, 106 110 | Otis Elevator. ad -100} .....| 32 | Western Ice -. ----100; 30 | 30% 
flavana Tobacco Co....--- 100) 9 11 -100) ___. 87 | Western Stone (Chicago). 100) 24 25 
| eae 100, 12 16 Pacifie Coast Borax. --100) 152%4| ___..| Westinghouse Air Brake Co 50d 14344 : 
Hawaiian Com & Sugar____. 100! 79% -..-.- Pacific Coast Go. _ 00} 80 | 90 ||Westingh Amealr &tCoup 1 109 20 
Herring-Hall-MarvinCo(new)100, 35 45 Ist preferred __- -.100' 80 100 | Winchester R_ Arms Co +: ctens 
Hoboken Land & Improve’t.100, 200 3 -....-. ff  - eae 100, 80 100 Worthington Pump pref. _. ton 108 | 113 


| 





d Price per share, not per cent. 


k Last sale, 


n Nominal. s Sale price. 


z Ex-dividend. 


j 


y Ex-rights. 





STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (*). 

The figures in "the column “to net” indicate the basis on which the securities sell or the interest rate which the eseustties, 
if held to maturity, will net to the purchaser at the present market price. 





































































To 
Bonds. Bid, | Ask. \wet| Bonds Bid, | | Aak. Inet Bonds Bid, } Ask, Net. 
ALABA | - ~ poy Fire eer) | | “Copenhagen 4s of 1901. Man 9934; 100% ---. 
@, renewal Class Mo suly 1 is Oct 2 eee ee & RP er a &)| 9335) 94 ane 
— peratas, ihetnes vs n 10536 yal onten a | sent | --- Frankfort 3}4s of 1901 - Maslaosos: eS pes 
3348 renewal Jan 1956_J&J, ..... | 10 are me | eeaas .--|Hamburg 4s yearly from 
4s Currency funding eo aD 103 | 105 7 | =e ates 1906 optional 1909_J&J| 100 101 snc 
Birmingham— | 94 98 =e Uk M&S} &2 82%) -.-.- 
6s Refund 1923....-. F&Ab 5 44 baba oe 1 anaes | Havana—ist 6s manger * 104 107 on 
5s Improv 1921....M&S\b 5%| 44% -- Eee 103 107 ies 
5s School 1924......J&J, 100 PR Oe Arsenal @ 22 .--||Munich—4s opiicnal—-i911 99 99% -.- 
Jefferson os 1921. A&O} . - 4% 482d North ’240p '04.J&J| 98 -| Stockholm 4s 1941_F&A 15) 100 101 ae 
6s Dec 1 1917_.-.... —————— y y 98 . | Vienna rac pt 1910..A&0\, 97 on 
5s July 8 "920 eae J&J} ..-.-.- M&N| 98 --| --- Baden (Gr uchy) 48 1909 101 | 101% -.- 
4s July 1 1931-_.--.- J&J| 100 s South 1931_...M&N|; 90 — lt ee eee N/ 10034, 101 ae 
Madison Co— eriden—4s '08 to’11._M&N| 99 | ---.-.- ---| Hesse 348 optional... A&0| 92 93 one 
5s July 1 '19 op ’09. — * en (Town)— | | Prussian 3s of 1902....A&O| &2 lo? 
5s July 1 1929 opt "19. 48 4% % 4% ---| 3481917 to 1924._.M&N| 90 ee Senoay 96............ A&O| 82 83 ne 
Mobile— or letown—4s 1922.._.J&J) 98 | ----- ---| State of Jalisco Mexico— | 
5s 1908 to 1919 opt..-M&S 101 102%) ..- 4s Sch aos opt 1910_-Ja&J 98 yes 6s gold 1918-1928_.__J&J| 103 ee 
44s Wat & Sew '39_.J&J|\*100 | ...-.- 3 igs Pare %0 91 aed 6s gold 1920-1930....F&A| 103 104 ee 
4s Improv 1921... -.-- M&S, 98 | 102 ...|New Britain—4s 190672343) i? ae ---|| 68 silver 1933....... J&D) 49 | 50 nae 
Mobile Co—8s Feb ’09.F&A, 104 | 107 a 4s July 1 1927...... Fea, & | ....- eae 
6s Mar 1908__.......M&S) 101 104 = 344s Sewer 1924____- en eh Samak <onn CANADA 
5s June 1911.-.-----J&D! 100 | 103 | ___|New Britain (Town)— 314s Ref Nov 1 1913__M&N b4446%] 4%% _-- 
Montgomery—6s 1924..J&J) -.-.-- Bouvet 4% 3s Sch 1929 op ’09_.F&A’ 90 = -...-- .--| Guelph—5s 1910... _J&D 31/t5%9 5 ene 
6s Jan 1 1921_....... (ee ..... 4.50} NewHaven—4s 1910-'19.J&J; 97 | --..- | ---|| 5s a debt deb ’20_J&J\/5% 5%| --- 
6s May 1 1918__--.-- Jes b434 %| 4%% ..., 48 Sewer 1910-1925..A&O| 97 | ----- Ree Sy eee JED3INSG%, 8% 2. 
444s Water 1928....A&O) -....| --.-- 4% 34s Oct 1907-1924._.A&0; 94 § --.-- itil namthen—ts 1920...M&S| 9! | 93 sue 
Montgom’y Co—5s "35 Ags Scdee aoe 4% 4s Town 1939..-...-. ee. Oe OF ces pea eo 8 1930_.M&N, 93 PAE er 
Selma—5s W '27 ge "10 M&N| TERM BTR Ee 4% _ 3%s Town 1910-1929_J&J; 94 | ...-. .-- _. 48 Drainage 4 1’29.J&J| 93 | 
ARIZO New London—4s 1919_.J&J; 98 | -..-- | ... Montreal—4s 1925_...M&N| 90 
6s Funding Jan 1913. SOR) e<sce! ----- ---|__ 3468 Sewer 1911-_._.- 8 ies ---|| 48 reg May 1927 22 M&N 90 
5s Funding 1942 op 12_ as 04.45 (4,25 ... |Norwalk—4s g May ’35.J&J) 98 | -..-.| --- 4s May : see £....M&N| 00 
3s Funding '53 o op 3013.28 @)i .....| «.--- —— fis 1918. --A0° = aes ---/|| #& iy AE "Sae> M&N| 90 
Phoenix—5s 1924 op 1919 to! 3 ater — 9..J&43; 90 | .-...- | ec 34s Rfg May i680: -M&N| 85 
aes Fe ee 4.50 Norwich—4s 1930----- M &s| pest pw New Brunswick Prov of— 
Prescott—5s 1948__... SE ‘ianmal Sisal 4.50 Town3\s ioas aa J& Se aan Bee 3%s Jan 1933 ....-.--. CS = 
&e 1055 op 1910.....J&D} --....| ...-- 4.50 Orange—4s g Fund 198-383) 98 eo---| ---| 48 April 16 1921..A&0 16.04% 
Tucson—4s Water 1950.J&J| -----| ----- 4.60 Wateroury— | 4s July 3 1930......- J&I 0467 
Sch 1927- A, than J&s 98 deta 4s 1932 op 1902..___- J&) DAY 
» RKANSAS B48 100» t to 19 +. -e 98 . 4s 1932 op 1902...F&A 15, 100 
Helena—Judg & refg 5s 1908 | { 4s Water 1919___--.-.- 98 | ...|Nova Scotia Province of— 
| Rete &J| 10444) 106 ... Willimantic—4s 1924- wer, eT wines ban] GO ae 5 2008....-.« J&Jb 4% | --..-. atti 
Little “Rock—5s July 09 Aug, atese] Sseece ae j } | 4s Jan 1 1920........ J&I'D 4% secaihach ee 
St Francis Levee Dist— } DELAWARE | 4s May 1 1920_____- M&Nb 4% _.--- a 
WE SE andunécmemons Jas} 106 | 107 -../48 June 1 1932........ J&D 103 104% | Ottawa City 5s 1908___J b 4%) 4 salts 
Bi4s Hosp 15 op 06 J&J 04% to 4%7%| ..-| 5s Sch Dec 30 '09_J&D 30) 445 4% poe 
CALIFORNIA s Dec 1 1927 op '02.._J&D, parese <36RI -- -- 34s Sew Sep 26 ’28_M&S/b 4.10) 4 aaeeee 
4s Depot Jan 1 1912._..J&J| --.-..- ere ‘3. 75 New Castle Co— | Game City 444s 1914.__J&J| 100 1 side 
Alameda—4s '07 to ’41_J&D)} --.-.-- |: eaten 4.10; 4s Refund Dec 10 to '24..| .....| -.... |4.20 4s eo sc ial raha aa ipsa J&J| 100 | 101 one 
ae 77 ee g July 15 1907) | 3348 1914 to 1920....J&J| --.--| -..-- /4.20, 34s se 5 =e Se oe eee pee 
ee J&J15) -----| ~..--)4.15 |Sussex Co—4s ’08 to '22_J&J| ----- | intel 4.20; 3s July y 1931 &J| rae | & | ««- 
_ Angeles—5s '07-"09.A BE ccces] ccn--] § Wilmington—6s '08-’08_J&J) .---- note ae 3'4s Jan 1 1931__-- “J &J} esece | 91 — 
s 1908 to 1935....J&J) -....| -..-. 4 4s St & Sew 1922__A&O) ....-| ...-- | 4%, 3s July 1 1933. .-_J&Jib4¥4% 4%%| me 
4 an 1907 to’45.M&N ~--...- oe 14 4s St & Sew Apr1925_A&O) -..-- ntienst ae Prov 5s 1908__..-_- M&N| 99 | i00 ae 
4s g 1908 to 1930___-.- ae ea 4 DIST OF COLUMBIA | Toronto—4s April 1 ’10_J&J/b4% % | 434% anit 
3%s Water '07 to’41_A&O| --..-..| --.-- 4 3.65s Fund cur 1924_..F&A *l113%  -_--- coach SP BOE 8 Bithacoced J&I/LAM%) 4% | “a 
34s Sch 1908 to 1944 J&D) ----- PEAS 4 FLORIDA ||| 48 April 1 1916_____- J&Ib4 4 % | 44% a8 
Merced Co—4s ’07-'16...Dec) .....| ~..-- 14.05 Duval Co—6s ’32 op 12_J&J} .....) ...-- 5 34s July 1 1913....J&5)D44%|) 4%%) --. 
Oakland— 4 eee ane © SOE. HT ical anal 5 | bas poy A 1914_.... J&J 044% | 4%%| --- 
5s July 1907-’12_____- S@5\ «....- Sdn 4h seeks ion Co. Winnipeg} ee | eet Bees: 4.25 
Oakland School Dist— | s Court H’e, 1936. M&N 97 i... 
4s July 1908-'44_._.__ Be asccc jens tee Incksonvile | 7s Seer S 7 “6 363) ..... ee \8.25 
Pasadena— ° gi mp May 15 ’24.M&N ___.- -----| 4444348, ref’g 1908 to 1916_J&J| -__-- Geese |3.25 
4s Jan '08 to ’42___._. J&@Jj\ «..-. | eeme 4, 10 Bs mpt Jan 1006 ....J&J| .....| ..... 4% 4s Act Ot 1884-1915. -J&J| a, eeneree saan 
Pasadena School eT Key West—5s Oct '55 op ’35) .-...| ...-.-.| --- 8 
434s 1907-'22.__ Sept. 15) ----- F Saeneatiats if. 15 Miami Se 1608.........908| ....- 104 | ...//4s Jul. 
Sacramento—4s Ja’08-'45 aa A aR 0 Pe mencole—~4 és Impvt 1936 | | 34s a 
San Diego—4 4s ’08-'41_J&J) ...-.| --.--- t25 GS SP ncas<s ae . > s Jan 1917-1935 
San Francisco—3s g July 1) } St Augustine—5s 1927-M&N| ____- 
1908 to 1944.. -..... 5 an | temas |4 |Tampa—6s g 1921__._- J&J| 109 
Banta ae f Sch} | } | S58gR tone 1 1929..J&D) ....- 
1908 to 1941_____. ML SE ‘asssel cence \4.15 a he Redemp 1916_..J&J| 102 nec be 
4s¢ pm 1 1943_..F&A | aces i*- 15 posmen GOVERNMENTS: | Water May 31 '23._J&J| 98 101 h cco 
8tockton School District— | | | Britis’ | eaeeeteets | F&A} 110 waeiek que 
58 Bldg 1908 to 1921..J&J} -....- — 4.20 | War “Toan 2%s 1910_.Q- 3| oad ees eS M&N/| 107 | ~...- } ae 
| | Cons 2143 op 1923. --9d 83. |__|) 44s Red May 1’24--M&N| 103 | .-_--/ Ll. 
CANADA—See last coljumn t/his pagie. Chinese vernmt 5s_.A&0O) 181% 102% ---| 2 1934....J&J| i = | eee 
| ‘wor 6s of 1896....___.__|/* 95 100 | .../ 348A 930..... A&O} 90 ees 
COLORADO } | & 1944 op ’11....M&S/*.....; 103 | -.-/| ey ~H. - ’21_J&J 
4s 1922 op 1912..__... M&S} -...- I pitas |3.75 i Pi eral” Nov 28 ’13| ; Chatham Co—5s 1907-1 wy 3} 
Boulder—4%s 1919...A&0O; ---.--| ----- ;4 } te) . edawea M&N 28; 84 86}4| ... ee eat 1909..._J& 
Chaffee |Frenc rpetual....Q-J; 94 Oe ana Lo = ee ry 
5s ref '23 opt '13....M&S/ -...-.- | ecne- |4.30 German—3 8 opt....A 0} 92% 903% 72 =|M C.  -. Jan 1910_..Q-J 
Colorado Springs— | | || 3348 perpetual_.._..- J&J; 92% 9334! -..)) 5s Jul 5 PEPeRee: -J 
5s Water 1911 op’06.M&s| .....| ...-. 5.75 | Re TR IRE J&J| 82 | 83 | ...|| 4348 sonnet -J 
# s Nov l 1912 0p Sal «acne | o--s- |3.75 || Hawaii, Territory of— wie Fund Jan ’12_ ; 3 
Pee PG BG. cBE eccce] ccece \3.75 | 4s + 4? 1910_J&J| 1018 102%} ...|| 4448 1926........... 
Denver 5s Oct 1919._..A&O} --.-.-- cocee |3.80 ||Japanese Govt 5s__.-_- J-D} 100° 10: _ | ...||Savannah—s 190022274 
Denver School District— | | 68£ Apr’ll op ’07-A&0 5|* 9954 99%)| ...|) 5s July 1 1913_.....- 
434s 1917 op ’07___.- ND 6 easn | a ¥4 || os au 5 19h opt Ape 8 
4s 1922 op 1912___._M&N ee re 14.10 | ee 5|* 99 99% IDAHO 
GrandJunc—6s 120p’07M&N/| 100 | 101 | .--} er" P 5 op Noa 15\* 87 ST) << -I5s 1915 optional $088. -384 
Gunnison Co— | | 1925 op 1910 fe ‘le Bannock Co—6s ’08-'16_J&J 
4s y td 1909 aaen A&O} 82 Be fess { is«dasesen 0} * 86 86% _\Boise City—5s Im July 1 
Lake Coun i] asf "54 op. 09 _J30& Dat | + 83%) _-. 1922 opeicnas 1912.._J&J 
= Nov 1931 < op 1911.A&0} 82 | 85 | -.-- 4s £ Jan '31 op after ’21_ (978% __... E i — ony School ee 
y Co— | reser, Islands— | 1925 op 915 
“is 1921 op 1911 _...F&A| 83 & |... 4s gL +P op '14.Q E\*t08 ee .:.eutten § bs 1922 op "12. Pas 
Pueblo— Ws & " are 110 | ...\)\Oneida a on itrict— 
6s Water June 1914_____ 115 12234! 4.25 Rus - g a oe” 16-- &J ie wast] wiwws a ate i 7s 1916 to 1925........-- 
5s 1918 op 1913____- POEL c<cae | -----| ---|| 48 of 1902-..... | 74 | ...|\Shoshone 
4 3 Water ERE ocace] cecc = Hy = hated mona EN | 88 |...) 681915 to 19240p ’15_J&J 
School Distriet— | Seo. Paulo. B azii— ‘a ILLIN 
5s Nov 1917 op 1907_M&N;| 100 100%) ... | Exch eho. 58, ag J&D| an } Chicago—4s g River ’15- J&J 
Rio Grande Co— | Swedish 0.F-A; 97 99 | __.| 4s g Imp ’08 to ’2 
& 1919 op 1909_._.- pes 101 | 102%) -..- oe 4s 0 my EE - erdaus i era 4s World’s Fair 1921 _J&J 
4s 1919 op 1909____. | Be | 100 ... United States of Brazil— | 4s g 1910-1925_______ J&J 
Trinidad—5s'12 op ’07. nes) 1 «Fa Bee 5s of 1903 op 1906. -M&N 05%) 97 | ..- te $A 1924 J&J 
Victor—5s 1 16 op ‘11- 7 95 | 97 --- |United States of Mexico— | | Gen'l Corp '08-’25 J&J 
| 5s¢ Refending "44. O-Jan ee | A Water July 1909 J&J 
CONNECTICUT 5s con sil loan of '94-A&0! 47 48 | ...|| So Park 4s ’08 to ’24.J&D 
3s War loan Oct rene .A&0} 98 | lime ean 4 o. es cae ae al J&D* 91% 92 |...) Lincoln Park 4s 1923_J&J 
Bridgeport—5s ef. eee rr Cl RA eee 31 32 | ...| WChiePk 5s’17 op ’02J&J) - 13. 
44s Court July ia: cee 808 | acces eee - FOREIGN. CITies F } | W Chi nee PLP asess tone 
‘orp July 19019.._._.J&J| 98 | o-e-- 722 |Amsterdam 4s 1900-01 S40 100% 101%) --./\Chi a fay anitary District— | 
Bristol—4s Funding °27.J4J| 98 | ___.- | wes. SR aeaees< -.J&J 100%, 103%) --.|) ry? 1 a] 1008to | 1914, vs: ee eee 3.95 
Danb ~\: ae J&J) 98 | ...-.- _ |Augsburg 4s op 1906.-_A&O| 99% 10084 | een EE cas T soned 13.95 
3a t 1941 oe Se | sean -.. Berlin 3%s opt after 09 _J&J 94% 05 | ...} b A Nort tot azn ie! ee eae 
E Rartford—4s’24 op04A&0 we | secs ... Cologne 4s opt 1905... A&O’ 100 100% ...' 3%s June 30 1918__.J&@D! _._..!-_._..13.95 


* Flat price. }6 Basis. ¢ On basis of $5 to the £. d@ On the basis of 4 marks to the dollar. n Nominal. s Sale price. 
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SEPT., 1907.| MUNICIPAL BONDS 51 
' { | To, { i To | 
Bonds, Bid. Ask, | Net. Bonds Bid, | Ask, |Net.) Bonds Bul | Ask Ne! 
} |— | patna 
Cook Co—4s g 08-'23..J&Ib 4% |3 90% | --.| Topeka— Baltimore— 
Ct H Sept'0s- -25.M&S\b 4% 13.90% | ..- Aug 1908 to 1911_F&A;) -...-) ..... 44 5s July 1 1916_..... M&N| 107 a Pe 
33 sg poe bac 1923_._J&J \b 4% |3.80% | -..|| 4s Water April 1 ’24._A&O) -....) -_... 4 4s Nov 1 1920_.___. M&N) 103 105 | ose 
t St Loui 8%s Refund 1919--.J&J 22222) 22272 434 4s Water 1926______ M&N| 102 | 104 | -_- 
$3 refund 1908 eg 1, 100%) ...--| -.-| Topeka School District—_ | Ht July 1 1930__... J&J; 8 | 95% --. 
Peoria—4s Bridge 1926.F&A 96% ..... -.-) MD BR axsccesuen |. detail 44 s Imp 1940_.....- BBE spece] FE | ove 
a Twp—5s 1910.J&D ~..... | eaee-| 44%) Wichita—6s 1915__.._- 3 ee 44) 3 ° March 1945....M&S} 96 | $644! ... 
Quincy—4 4s Ref1910_-July -..-- etiese | 4%) 5s . ay ERS J&J) ...-. eee 4) ——s 1952- rs | 97 ree 
4s if = SP URE EE 8) cemesl, ococe | 4% | SS a SEE tities |) wana 4% 38 Jan SBE ccncce Gen) cosnal se0 
Rock Wichita School District— | Cum a= | 
ry 1907-1912 S27 .2eG8  ..... = 4% 44s July 1 1023_.-_- ME newest cacan 4% 4s Water 1923_____. DE cnescl ssa — 
8pringfield— bite County — || Frederick— 
3%s 2 mia a eee 4h s Fund '19 to ’23- _J&J) nan B tidalayasall | 4% 4s 1918 opt 1903__... CRE cocs+| caste eos 
: 8 Bridge '24 to ’33_J&J  ..... | eonee| 44 
| |lsucq MASSACHUSETTS 
as Fund” MB rng 10.-M&N | 3% KENTUCKY | 34s g Oct 1918_._._.__ anc: sane 3.70 
8s June 18 1909 opt --.J&D, Covington— | 3%s gold Nov of 23---M&N ee (ie 3.70 
Evansville—6s 1912 53 1920 opt 1910. | -....| -.-||3448 g July 1 J&J 
5s Jan 1 1912__.. 4s Water 1927 J& | 10834) ...| 34s Water 1942 
43s Jan 1 1912-_. 0 4s a 1922_ Faa 102 | 103}4| ---)/3}4sg July 194 
dummy 1 1013......- Fayette Coun nty— | | 3s g April 1 1909 
Fort Wayne 3)48 1020 383 Ms 448g Fund 08 to’24.J&J| ..... Bonk (386 April 1915 
4368 0 pang Frankfort — y 19 & : 
- bt. School Dist— s 1927 opt 1917..-J&J iieaiee a peer 4.10, is July . seo SE ree 3.70 
344s 1908 to 1914 ____J&J . pea in Count | Water Jan1 1941..J&J| 8&4 ectnkl Gnd 
Indianapolis—4s 1927- 5s 1913 to 1924_..__- 3a5) ...-- Sees |4.10)) ire ton—4s Water ’22.J&J| 98 | -..-- a 
4s March 1924_._.._. J &d) . Lexington— |Attle orough—4s 1924 .J@J; 98 | ..... eee 
3%s Emerg '08 to '12_J&J 5s RR aid 1918__--- J&D 10744) 110%) ---| 334s March 1935 .---M&S| 7h. | eeswe owe 
Indianapolis School Dist— 4s Feb 1945_....._. FEA! 305 | ..... aaa Bevery —ds 1911.....- P|. sscnctinial -~tieiuw 
5s 1908 to 1911_____- sa) ..... | 4 | Louisville— 3. Water |, seat F&A} 98 | LLL. ae 
0334s July 1938_...-.- J&I/003 % ito ; oo ~ Park Aug 1 1911_F&A| 102 | ..... ee =. | | 
Jeffersonville— s iu Re 2 Bosal 100 | 10234! ..- 4s Water 1919__._.. ALO] ..---| ---0- 3.95 
334s Ref’d’g 1925...M&@N .....) ..... 4.20 160 ee |< 4s Park 1920........ Mt sean<] cacue 3.95 
Logansport—4s Refundi is Park | ee Pa) eee LD cocl] QUOMEE  Siiiccaccae MEE doves) eaekeee 3.95 
1915 |, tomo 8 be M&N| ...-- eal 4.20 4s Ref’ a 1937 - Jad) apes 1aae | we 334s Water April "17.A&0) er 3.95 
Marion Co—4s Ref '27--J&D) -__-- eee 14% 3348 Ref’g 1040...M&N/ .....) 98 |__| 38348 June1 1923__... J&D} .--.- ossesitae 
5s June 1 1908. ee pr | <amed 4% 3248, fundin 1043 da) | --.--| @8 |---|) 83gsJune11924_-_-- J&D| -..-. Regs 
3s Fund 1908 to ’29.J& .----| 4%) _ 3s Sewer & Park 1941_J&J) 80 | __... a June 1 1932... .J&D| itsciiial -ubeeiniedl 3.95 
034s Bridge 1924 ae 0 038% Ito 3% McCracken County— | | 834s Junel 1934..... eee Bee: 3.95 
New Albany—5s 1915..J&J) -....) -..-- 4.25 5s Ref 1933 op 1913_M&S; .-...- -o, 4 4s July 1 1935....- ae Bee 3.95 
Richmond —4s | 19 oy Mes pmenall! dedinaiain 4.20' 5s Ref 1933 op 1923- M&S) a ie D naeiiaedl + 334s June 1 1043....J&D) -....  .... 295 
* Joseph Co Owensboro— 339s June 1 1944....J&D) --.-- -..-- 3.95 
3%s 1922 to > 1924. --A&0\0b8% to 3%) .-. 4s Water 1931 op ’11 _J&) espa 100 ---| 383s ~—. 1 1945..... Wl esese| cs0es 3.95 
South Bend— 4s Street 1930 op '15- J&J Le, 100 | 8s Ri dhdcsadeinily csinn| somdudl J 
5s Aug 1 1908... ..- EE EI. (43s Padueah— | Brocktoo—6e 1010....A@0| “06""| 2227". 
o4s July 1925__...--. J&J 0 b3%% | 'to 3%) 44s 1918 op 1808...J&D eces| aaesel esol Sn I ena "J een eee 
0314s April 1912. ___A&O|o b3% |to 335| --.| 48 Oct 1 1920-_.-_- a literate Pare ater 1932__--M&N| [coun eee 
eBouth Bend School Dist— | Brookline— 
446s 1908 to 1916__..J&J\0 b3%' to 34) a LOUISIANA i | 4s Water 1908 to 1923. J&J) -....) ..... 39, 
Terre Haute— 4s State 1914_.....___. aaa Sleeaal 100 | ..-|! 3.158 1908 to 1910..A&0O/ .....| ..... 8. 
4348 1008 to 1000....J4&J) .....| ..... | 4% Atchafayla Leve Cambri 
4s Fund May 1 '916.mG@n| .:..-| ..... | 4% 5s Ref 1949 op “080 ‘Wa&s/*108 nana aon 4s Water Dec 11917_J&D) 98  ..... she 
eTerre Haute School Dist— . Baton Rouge— | | te Water May ’25. M&N) at. | easheiall ade 
4s 1908 to 1914.._.. A&O 003% to 83% ---| _ Impt 48 45 opt 1915- Jes Peo cas lh okeex |... 88 Bridge 1941_.._-. F&A) 89%) -ool2 Lee 
Vanderburg Co— peamee District Levee | Chelsea—4s Oct 1607. -A 23 i eo Pees 
5s C H 1918........ | SS, Ge A 14% _ 6s 1922 opt 1912. ~_M&N *1(3 | eoune | ...| 48 Park Oct 1936___-A | 98 acme mabe 
Vigo Co—34s 1919.._._F&A --_-- .....| 4% |\Caddo District Levee— | | | Everett—4s Sew 1929- nas we | eucnel ane 
Vincennes—4 44s 1911 to ’13. ___-- .----/4.25' 68 1922 opt 1912....J&4D'*103 | ..... | ---| Fail River — 
5s 1951 op 1941 _---—. [108 | --2-- |---|] be Water May | 1908..M&N| :00 | ..... one 
INDIAN TERRITORY Fifth District Levee— | | | 8 School 1913....A&O) . ...) ..... 4 
Ardmore—5s 1922...-M&N 102.66 .._-- ---, 5s 1950 opt 1940___.. J&J| #106 mance| esol rH ater June 1923..J&D} 98 | ..... ... 
Muskogee—4 44s W_ Sew 5s 1952 opt 19 1043 -- ey J Es0100 naan roma 3 ¥4s Water Feb 1930.F&A; 90 = ..... eee 
and School 1925....M&N 102.88 —___.. saad ——— 3 | Fitchburg— 
5s Nov 1 1924...... M&N 104.38  ..... awa 5s Jan 1954 = 1044”. -J&J| Tee | osaeel. ace | 4s + e ril 1 jens. ABO i ea eee 
Lake Borgne Dist Levee | | Bis r July 1 1926..| 90 | ..... one 
IOWA 5s Dec a 2 op 1942. J&D WERe | andce .--| Framingham—4s 1908.F&A; 99 §  ..... —_ 
Burlington— New Orlea | Gardner. | 
es Aug 1 1924...... PGA GE | sacual <<. 7sgeD Ps & G Ss} 1022.14) $125 geeee Paes Water 1908-1034_M&N/ 98 peatel. ace 
@edar Rapids— | | 5s Premium  _...-.-- J&J|*232%4| 234 aaa ||Gloucester—4s 1 1908_...J&J) 99 POE i Bet 
438 1008 to 1918....J&J) .....) .....| 4 5s Premsbum (dr num). a ar | sense ==) 334s Water’07to’31_A&0) 91 enctalittine 
4s 1908 to 1919____- | eet aeetaic | 4 4s Funding 1948....A&O* 95 | .....| _..|Haverhill—4s 1 1927....J&D) 98 | 22722 ne 
oo Rapids School Dist—| | 4s Construction 1942_J&J}*1014%4| 102}{| __- Hol oke—4s g 1927....J&J| 98 = ....- ane 
34s Sch ’11 op ’06..J&D} ---.-- ee 4 4s ne & Sewer 1950) } 3 4+] 1907-1932..J&D| 91 sonnel 26> 
— Bluffs— i, ee J&J\*100 | ..... || Lawre 
4s Ref '18 op '03.-A&O) .....| ...-- 4 Orleans Dist te 1913- i #100 ganas | 48 Suly 1 OOO. ccccou J&J) 98 
Council Bluffs School Dist— Plaquemine Parish E Bank— |Leominster—4s g 1926.A&0) 98 
4s Sch 1912 op 1907__J&J| ---.-| -.---| 4 5s Oct 1952 o 1942" A&0 +101 -----| ---||Lowell—4s Water 1920. M& 98 
Dallas Co—4s ’08 to °12_J&J) --..-| ----- 4 | Pontchartrain District— || Lynn—4s July 1927....J&J)| 98 
Daven np Or ot ,., eae M&N/*103 | ----. ---|| 8 fo Agee 11932_....A&0;} 91 
“ste = Co EOE \3.90 D  eaee. vats beeen bathe aan 
Des Moines— Port of New Orleans— l “ May 19 Ta? M&N| 98 
4s Funding 1916....M&N -....| .....| 4 é& Sept 1 1014... -M&S|s104 sumed oom 356 ater July 1°24" J&J; 90 | 
Des Moines School Dist— || B5s gh 1 1924.__.__M&$/*100 | ..... oo | Marl ugh—4s 1915.J&D) 98 — ..... eco 
4s Nov 1 ’120 a7 --4em aemesl acute |4 Red River A B wy? || 48 July 1926........ 98 veunal ane 
Dubugue—4s 1917. -P&A) 2222) 222 | ---l| 6s 1950. ees. &0/*106 a--+-| ---|/Medford—4s 1917----M&N| 98 | 7222 ‘yp 
Towa City—4s 1926.....-| ..... | amie | 4 | Shreve l b 1930_....... ee ae po 
Lee Co—3% +43" ato 30. J&D) ..... | annaell |3.9 4s Pav oa Im 1934__.J&J| Riatal sasos ---|| ||Melrose 4s June pest. .2¢° 98 eases) ace 
Mahaska } Tensas Basin District— nee se 1928..... F& Te | caste! sos 
Serial 4iss_. ion acaba pinicioalh’ deca ine 4 6s Mar 1915 opt ’05..Mar|*100 eoenn } } 
Muscatine | “y “—— sitoie to 121 LARS J&D) 99 | _....| ... 
4\4s 1907 to 1918...A&0) .... Fakes 4 Al | Milton—3 34s '06 to’32.J&J/ 91 = ..... Lane 
Ottumwa— | 5s June 11919_....... J&D) 118 | ---..- ...||New Bedf rrr | 
4348 Refs March "I7-A&O, -... eccee| «-.//48 July 1 1917-......- J&3| 104 | 7-777 or 2) 78 1907 to 1900... .. Ag mm | oo. a 
Polk Co—3%s Court House 3s Oct 1 1907 to 29....A&O) 95 | --.-- weal ss Water Apr 1’26_.A oe 1 coanee eco 
Oct 1 1907 to 1917..A4&O} .....| ..... {3.90 Aroostook Co—4}4s '15-J&J) 100 | _.... oodn 5 ees 3 11912. mas, oe | ancnnt eve 
4s 1910 to 1924_._-- A&0} ..... | anenes \8.00) 43s C H June £05 --4 00 2 eaeee aad New aypert | 
Sioux City— Auburn—34s 1925....J&J) 90 | -..-.- ---||. 34s Water 08 to ’34 mee powcel enone] © 
6s 1917 opt 1915....M&N| _....| .....| 4 }Auguste-— |Newton— 
4s Jan 1919 op 1914..J&J) .-._-| __..- | 4@ s Ref 1908 to 1919-F&A 96 | _..-- | ..-|| 4s Water Aug 1935..F&A) 98 | __.L. i 
Sioux City School Dist— | } nae Water District— | | 8 be od Dec 1926.J& D oF |. «cone onan 
ES meodeshineaa Tl staal sete © tit) 1934.....F&A) 97 ees Northam 
Woodbury Gounty— 5 1008 « to 1926. .J&J| 90 es ee 
3s Refunding 1914 M&N eee 3.50, 49'Nov 11914 _____ 98 | tel 
3s Water 1908 to ’10J&J, 90 4s School '08 to’ 17__M&N 98 
KANSAS Bath—4%s Mun 1907_.J&J, 99 | ee ye 107 to’87_.A&O) 98 | 
Atchison—4s Ref 1913_J&J 90 ef sa. 4s Ref 1921 op 1911_J&D) 98 | 34s April '08 to’39_A&O| 91 
Atchison County— | | Belfast—4s 1918___-_- F&A 98 | - Salem—4s 1906 to 1920- J&D) 99 
6s Refunding 1916_..J&J| -....| ...--| 4.75 Gardiner Water District— Somerville— 
do Refund 1929 op "14. J&3| ....- | mons j4.75)) 4s Jan 1934-__.__-__. Of ances |---| 48 July 1908 to 1919..J&J| 99 | -.... -.. 
o Kennebec Water District—! } Springfield— | | 
s Dec "SP ap "OR. TR) cccccl caveat 4.60| 34sg May 1910-’25.M&N; 90 | ____- Paced oe ee 4 r1°13. A&O) , 2a Poe 
Fort Scott— | | Lewiston—5s 1917....A&O) 106 | scone] oo] 8 an 1017.343) 100 | ...../ ... 
8s 1935 opt 1910..M&S .....| .....|/4.60, 4s g Oct a Eh oe | see Sie t 1008 to. ese «6C | lccueel ano 
Franklin Co—6s 1910..J&J) -..--| ----- 4% eg wee i) | «..-. | ---. 8s School 1926...-- J&J; 91%) -..-- one 
Hutchinson—S5s 1907 to 1915; -....| .-.-- 4h Ref sult oy "i019. ial 98 euseal os 3s Sewer 1930_..... 4 . he ee on 
Kansas City— sg Ref July 1922_ $0 | .-.-.| --- -| Pamnen te nied a? reese ee 
6s Ref Oct : pms. SS ae 4% Rock and—3%s Ii? Baal oo Yt wins Sewer Dec 1°30-J&D) 90 | -..-. aes 
2 See ee eee 4% Washington unty— | | | 
ade ta 1909-J&J 100 -___- ---||_ 48 1928 opt 1923..--- PE: ecdamad, angtiiedd | 4 “— Water 1907-1933.A&40 98 = _.... ons 
4s Fund Jan 1914_ i dandél soome 33 —— e July 11927) 98 | .-.-- ..-| Waltham—4s 1911....A&0O,; 99 | _.... nad 
4\%s Bd Ed '08 to MME cucecl oncce whe Sept 1935.....M&S;} 90 | ..... P= 4s Water Apr11913_A&0 99 | LL... D geabe 
Leavenworth County— Mi wig rook—4s 1915....J&J 98 | ainvietl | --- 8s July 1920__._.- ty ee, Sa 
6s Ref July 1 1909...J&J) ..--- — Watertown—4s '08-34_ 133 ee eee ees 
5s Ref July 1 1915_..J&J) 103 104 oes MARYLAND | j | #1908 to 1929....J4) 94 ead hene 
Sedgwick County | | 3s July 1919 - 1914.J&J 100 | 190% ... Winchester— 
5%s Refunding 1910. a — 4 25) 3s Jan 1914 op 1909_...J&J| 9214 95 | -- 846s Road ’07 to’10_J&D, 96 = LLL. scout 
5sC H1 -1909_....J&J) -.... lL woseat 4/25 | Annapolis— | | Worcester— | 
Ss Fund a ‘op TCA, anesanl cen 4.25)| . 48 1931, °41 and °60..J&J, .....| .....| -. 4s April 1938_...... i a ae Die 
rawnee Co—4s aeces] moans ° s June jsoocSGl| Gi | cocce coe 
8} Cc 4s 1924_M&N 4.25 3s J 1 1929 J&D, Ol | 
, * Flat price. b Basis, mn Nominal. o Unde 3 a law 2 er d Mare h 9 1903, and which went into effect April 23 1903, bonds issued after that 
hr te or municir val corporations are tax-exem P these sell on a better basis, 
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Bee Foreign (ivv'ts page 49 
MICHIGAN 

Alger Co.— is Road 1922 F&S 
Ana Arbor Schiwol District— 

46 Sept 1914 & 1935 A&O 
Battle Creek 


5s Sewer (it 1910 A&o 

ee cote ty - Mé&s 

3s Pav Sept i’ -_M&S 
Bay City—8s 1913. A&O 

6s 1920 __ M&S 

Cl l—7?e— &J 
Bay County 

6s Fund Dec ’07-8-9.J&D 


4s Ref Aug 1922 & 1927. 
Benton Harbor 

4s Park Jan 1 '24’33_J&J 
Detroit— 

4s Sewers Apr 1'22.._.A&0O 

3.658 Pub Imp 1918__J&J 

344s Park 1930_..._M&s5 
Escanaba—65s ‘08 to’10 J&J 
Giadstone— 
Grand Rapids-— 

4s Water Jan 1°12 J&J 

4\4sSewer &Sts’08-11M&N 

4 Market reg 1916. _M&N 
Gran’ Rapids School Dist— 

4s 1908 __ ret J&S 
Holland 48 Refg 1912-’23Feb 
Jackson—65s ’08 to ’11_M&S$ 
Kalamazoo— 

4s 1908 to 1912____. J&D 
ng—&s 1913 to °23. wre 


Muskegon Co— 

4468 Jan 1 1932____. J&J 
Owomso—4s Ref’g 1920 _J&J 
Port Huron—-4s Ref’g 1919_ 

4s Jan 1 1932_....... J&J 

3s Park July 1 1920. J&J 
Saginaw— 

4}4s Wat May 1°25 M&N 

4s Sewer July 1918. _J&J 

344s Water Mch10’20 mae 
8t Johns—5s 1914_.__- 
Bault Ste Marie— 

6s Water Nov 1913.M&N 

5s Ref’g April 1 1917 A&O 

4's Bridge July 1’20 J&J 

4a 2@ July 1 1932_._..._.J&J 
Wayne Co—4s 1910___M&N 

36s May 1 1914.__._._M&N 
Wyandotte—4s 1934_J&D 


MINNESOTA 

Bie State F’d July 1'21.J&J 
Brainerd— 

6s Refunding 1917...A&0 

GeasCos 19 Ct House ’22._ A&O 

Crow Nader Co 63’ 07-15. wr 
s 


Duluth 1908. J 
6s g Water& Light '26.J&J 
4468 g July 1 1926____J&J 
4s 2 Wat & Let ’28..A&0 
4e Wat & Lat 1936._.A&0 

Duluth Ind Sch Dist— 
6s May 1923_......M&N 
5s Nov 1 1913_----- M&N 
42 1934 op oe A&O 

Hennepin Co— 
4s Ct H Apr 1924._A&0 

Menkato— te 1914... _M&N 

Minneapol! 
eh ark J iat 1913_._J&J 

8 A a A See J&J 


&J 

3s Sc tony Jan 1 19293 &J 
M Co—6s, 1917 _J&J 
Polk Co—6s 1908 


St Paul—bs 1909... __- & 
* School May 2°15.M&N 
s Sept 1917._....Mé&S 
4 ef 


ar 31 1934..A&0 
4s May 1920. _M&N 
3s April 30 1922_ -M&N 
South St Paul—és 1919.J&D 
Stillwater—5s 1912. 
bet 4s'12 to’28. J&J 
4s 1933 J&J 


meseseerrs 
4s Aug 1 1918 SSS 
4s State Jan 1 191 Jan 
Xa July 1 1934 option 1914 
reen ville— 
6s Jan 1 1928........ J&J 
Jackson— 
| Jan 1 ie A qpten. J&J 
5s 1908 to Feb 
Meri dian—6s aad pchaioal May 
4s Feb 1 1935. 
Mississippi Levee District— 
6s April 1 1081 opt’11 J&J 


6s May 2 1944..___. M&N 

Ss Ref 1924 op 1909_M4sS 
Natchez—6s 1920____..May 

5s 1923 option 1908__ May 
Vicksburg—65s 1916...F& 
Yazoo 


ty— 
Ss Dee 12 1907 to 1924_. 
Yazoo Delta Levee District— 
68 1947 option 1817..J&J 
4s 1952 option 1922__J&J' 
MISSOURI 


6s School Fund 1911_...Jan 


> Basis. 


4%s 1919_M&N) 


___ MUNICIPAL BONDS 


[ VoL, Lxxxv. 








































































































To j | To ; Fo 
Bid Ask Net Bonds Bid Ask | Net Bonds | Bid Ask Net 
. . — eaneniai ‘NEW HAMPSHIRE 
je Seminary 1941 JaJ 4s Library July 1 1911._.J&J} -....| ....-. 3.30 
Cass Co—4s 1913 op *08. Jan) Basis 4/44 to 4 334s Hospital 1908-1925 _J&J) -....| «.--- 3.30 
Pome! eas Se 4.20 Dade Co— Berlin—4s Ref 1917_..M&N 98 rey ere 
5s June 1914 op 1904_Apr Basis4 4 to 4 Concord—4s 1923__...- & a | wieete das 
Ee grees 4 4s July 1919 op 1909. Feb! Basis4 44 to 4 3}4s 1924 to 1929__..J&J; 95 | .---. o 
Hannibal— Dover—4s 1908 to 1916_ 5&3} oe | ences i. 
kat dena 4 434s 1917 option ’07_A&0; 100 100.58 --.- 4s tu 3 , , es ik aa ap 
Ra pares 4 Henry Co— Keene—4s 1914 to’17_A&O, 98 oneal ssn 
ER AOR. 4 4%s 1917, op 1907._A&O Basis 4% to 4 Biss Water ’09 to’13_J&J, 98 | ....-. ie 
AEA Dae ee 4 Jackson Co— Laconia—4s 1924_...- A&O| 98 oaeel = 
FETE BTS. 4 4s C H 1908 to 1909__J&J Basis4 % to 4 Manchester— 
ES 4 Jefferson City School Dist— o Water Aug 1 1913_F&A; 106 ae 
4s 1923 option 1908._.J&J Basis 4'}4 to 4 s Nov 1 1913....M&N' 100 aa 
chikeislclle ‘cuneate 4 Joplin—5s 1914 op 09. J &J Basis 4 4% to4 4 Vater Jan 1917_.._.J&J| 98 ae 
PISBANE Bee See 4 Kansas City 3 ise Fund April1’19A&O 90 ee 
5s g (Westport) 1916_J&J) 105 . Nas! 
ae Sa 4.25 4s g Water wanes < 100 4s 1911 to 1915.....J&D) 98 Pare am 
4s Water 1924__- ff Sie ef | lV co ‘namnet O06 
DO saccd ae 4s City Hall 1910 98 we 1914-M&N, 98 | ..... ai 
FF fam .-| Kansas City School Dist— 4s g School 1923....J&D) 98 § -.-.- ‘ee 
6 3.40 4s July 1914__. 98 --.--| --.| Rochester—4s 1922....J&D; 98 | -..... one 
macek. aba 334s Jan 1923 90 --. Somersworth— | 
mieatie | 3s July 1925. “J&J 90 --- 481907t01918...._..A&O;} 98 seitieteiak oii 
| ansas City Park District— | NEW JERSEY 
eae to 1921._.........J&J| 100 .----| --- Asbury Park—5s 1924- JeDI 4.60! 4.25 |... 
eons aa A 334s 1921 opt’n | Atlantie City—5s — Pe Re 
gine — & 1913.._J&J Basis 4 to 3.65 44s g Water 1926 inet eee 
Pettis 4a Water 1030. ......J&J| ..... ey 
99 4s 1918 oe 1908_M&N 100 100% .-. Atlantic Highlands— 
sanetnne Ralls Co—4s’18 op ’08_.._F Basis 4,34 to 4 4s g Sewer July 11928.J&J; ..... 100 .---. 
eel | St Joseph— ay ery 1911- Fa ees 
4s Ane Si eamiane F&A Basis 4 4 to 4 +. Sept ape ea een 4.50 
b 4%| 3.90% -. St ———_. — District—| os ax June 1909...J&J, -.-.-| ----- 4.50 
caendl anew 4 re Fy 914.._.....A&O 100 102 | ... Bergen Co— 
one | coace] 4 8s 1920 20 op 1910....-J&D) Basis4 % to 4 4s Bridge ’10 to’24__F&A; .....| ..... 4 
coun | cence oe om | j Camden— 
sesiieahia | wee & 4s Sere 1908 __ _A&O| 4%s Water Jan 1923. J &J) a oe, FT 
Pia | 1.) 4) 4s Renew iter 1911_M&N 4s Paving 1929.....M&N) ~-...| -.--. 4.35 
4s Renew g 1912._._..M&N 334s 1908 to 1934. -M&N| SS EN Bere 4.15 
eeu P= F 4s Renew £ 1913_..._A&0O Camden Co—4s 1944...J&J| .....| --.-. 4 
nh sane 4s Renew g 1914 | 
4s Renewal g 1918_..J&J| -. --| 103%} -..|| ba 1934._..........J&D) -..-.| ----- 4.50 
LEPED RP 7 3.658 Ren June 25’27.J&D RS 
| 2.658 Renew g1915.M&N 98 | 99 |... 48 Water 1933......J&D -....| ----- 4 
abeesl aamae 4 344s Renew g 1909__J&D Re 4 
umees 7 3\4s Renew g 1918__J&D) 101 as 
onan 4 3s g April 1 1922__A&0 ‘ 
niente 4 Scotland Co— 10: abe 
feiuiinlnd 4 43 a 1908 to 1917...J&D lul wet 
Seda | 4s Hos ital 1946_...F&A 100 101 nee 
a ee 4348 1927 option 1907_J&J Basis 4 4 tod 3.658 Park’15 to’35_F&A; 964% ._.-- ve 
99 oes) oo-|eren Guttenberg—5s Ref April 16 
nina iaubing 7 rahe 1921 « op 1906....J&J Basis 4| 4 to 4 1013 to 1918. .......A&0} .....| ...../680 
ESE BPE 4 Hackensack — 4s g Sewer 
MONTANA 1908 to 1913_- 
emma, atid 4 6s Agri Col ’20 pep °66...385 ese «| cnnc.| ---|| Harrison—és 1930- 
Ee GOP S 4 Beaverhead C Hoboken—4s 1919. 
enema eo 53 1919 option 1909__J ee eee! 4}48 1912..... 
eR Powe 4 Bozemnan—5s’19 op ’09_ 343 etenanl anced 1931. .222.222-M&N 
ennael “aome 3.25 Butte— Hudson Co— 
Gnenel :cidesn 3.25 68 Oct 1912 opt 1902. “a Miseal eneodt aan 444s Road 1923__.__- 
astuitidiia -----|4.30 ey y District No 4s ¢ Park 1954____._M&N > ‘ 
| 4148 1924 option 1914. Jes Se: ee 4% «4s County Bldgs 1946.F&A bd 4% 3.98 uae 
Cascade Co— 4s Asytum 1912.....J&D 0b 42 3.90S | ... 
dma Mma aw 4s 1921 option 1911..J&J -....| .....|4.20 4s Ref 1935. ._._._F&Ab |g ee 
Custer Co— 3 4sBridge’08 to’20_A&Ob 14 eae | ose 
iiatia iain ---|| 68 1925 option 1 1916..J&J| .....| ...../4.25) Jersey City— 
jane. seuat 4% Deer Lodge Co- | 7s Water May 1 ’13_.M&N 
en ssaiii onnest an 58 1919 option 1909. _J&J ee 7s July 1 1913___.__._J&J 
TEP. | eaacal « ... Great Falls— 7s Water Mar 26 '08_M&S 
b 4.26 4.10 | .. 5s Water ’08, PORE docual acune 4% 6s Floating Feb ’09__F&A 
b 4.25) 4.10 | ... ee lent optien 1913.34 nN ietietaalll “Sguadebiiel 4% 65sgold Assess 1924_.M&N 
b 4.25 4.10 |...) Great Falls Sch t No. 1— 5s Water June 1’21__J&D 
b 4.25, 4.10 -.. 4s 1925 option 1915, M&S ee ee 4% 5s Assess April 1916._A&0O 
Helena—4s Ref 1916.._.J&J, _.....| -.--- 4% 5s Water 1916_- A&O 
i — 5s Jan 1 1916 cotton 1906. 100 =| ..... aah 1s Water 1925 
d 4.60) ..... .-- Helena School Dist No 1— 4s Water 1932__ 
b 450) ..... one 4yss Ref 1908 to i922. ee Bee O20. Giiiiendéccacecs J& 
rson Co— Long Branch—4s 1935_J&D 
saddel main 3.70 aise $e Ref 1909 '14°19_J&J -....| -....| 4% Mercer Co—4s Koad’33 J&D 
Gttnel anade ... Lewis & Clarke Co— 344s April 1941.....A&0 
6348 C H g’06 to'19. .J&J) .....| ....-! 4% Middlesex Co— 
omenal euane a4 Missoula 4348’240p’14.J&J .....) -..../4&¢ 34s Bridge ’22 to’31_J&J .... Pe 
Nae! tase 3%) Missoula Co— Montclair— 
100 101 ade 48 5 & —_ opt 1911. F&A; .....| ~.... |4.20 34s School 1932___._J&J 4.20 
atanel aemee 3% > | Morris Co—4s ’35 op’05-_ ey . 3.90 
eeucel eooun 3% 59 Fun ‘a July’ 170p’O7J&J ..-..| -....}4.20 Newark—fis 1908_ .F& . 3.90 
anenill, dag 4% Yellowstone Co— | 414s Water 1915. “""FRA 8.90 
ocnkél -oneonlanin 6s Ref 1918 op 1908_.J&J) ....., ...../4% 4s Refunding 1923..M&S 8.90 
ienaiiel ----.|3.60 3340 1920..........J&4D 3.90 
éonae | <<---/3.60 NEBRASKA } 34s Track Elev ’54_F&A) __.._| ..... 3.90 
inal sade .-. Beatrice— | 3.35s High Sch 1917.M&N .....) -.--- 3.90 
eR Pe 7 4s Nov 1914._..... ME -anaciell paises an Vailsburg (assumed)— 
sotac) Sonne 4 | Beatrice School District— | 44s Sewer 1934._.J&J; .....) ..... 3.90 
bined’ sade 4 @s 1908-1919_....... DE ssaonl nanan | .... New Brunswick— 
ananel, 6tenen 4 D Co— 4s Refunding 1922.__.M&N 
cael Dilti 4 4s Ref 1919 “ pore. iE  <nmanl emaudl. one 5s ’23 to’32___J&J 
ional enews 4 —— CE CERcaw ecenal cnacal aos s Sewer 1915 to 1921__ 
scnecl Gnent 4 3 — i ianal gamigel, au 4s June 1908 to 1909_J&D 
neddel wha as Fremont Prec’t (Dodge Co Passaic— 
pmial: smaank wa 4s Ref 1919 op 1908_M&S ...__| -....| .... 448 1913 to RE ty decact ante 
aie ame .-. Grand Island— 334s 1908 to 1920_...F&A _.... ..... 4 
ENE POOR FST. 4348 1925 option 1910_J&J .....) ....-. ... Passaic Co— 
Lincoln — | 4s July 1920 to 1924. _J&J ..... ..... 
5s 1908 to 1914.____. DE émncsl amensl 4 eyo Py: ene FSA) ..... aca 
onad | Sn ona 448709 to’ 10 op 708. SE scene’ quemnia 4 8 1933 to 1944...M&N  .....) ...../4.10 
EERE, Beer: ..... 48 Ref 1919 ep 1909_ M &B Gnntal «anneal aa a WN asend] annaete 
thie ween 3.75 ~* Schoel District Perth Am | 
one 4 1924 opt 1908. M&N aise seeped 4% rie Water 1922 et a ae ee 4.20 
le City Hall 1912.__..F&A/b4.30 | 4.20 | _. 4s 1913 to 1934__.___ ees eee 4 
Cer Renee ---. 44s Oct 1917 | P< Jom wey 
a LPP .-. 4s Renewal 1924... 4.20 -.. 48 Adj 1922 op.....M&N 90 92 — 
sesnel aneee oan 4.20  ... South Orange— 
emai Senna] one 48 nding 1918... G20 | ane 4s 1909 to 1944 ---J&J ° 
| maha School Summit—4s 1933 M&N i 
102 105 cosh SD Eiccnansanel oce<sl cocce 4% Trenton—4e 1911. --J&J li 
103 105 on Gt Pihcccusesdl aescel coose 4K 4s Funding 1934... _A&O R 
100 102 --.||80 Om 3342 Sch Nov11929_M4&N ___.. ____- 4.15 
étnen | ce.e-| ---|) Se June 1915 ...--| 4% Unien Co—4s Oct 1’42_A&0 ae 
eae is a 3 1924 --... 4% Vailsburg—See Newark. 
meus 4.25 South Omaha School Dist— Weehaw pees gel 11_A&O 
6e July 1 1933.......J&J) ... yes 4% NEW 
PE Ge Re 4% 6s Prov debt '19 op ‘Oe. M&S 
NEVADA 6a Ref’ g 1923 op 1913___J&J - 
110 | 112 | ._.|'4s School April 1915_...J&J 25 op’05__J&J 
92 04 | ...| 48 University Nov’10_J&J 6a Ins Asy’25 op’15__. _J&J 
|| Reno—5s '24 op 1900. _J&J 3._M&S 
sonnel aaanel 3.<0) | j 4s Bidg 1929 op 1919. _M&N 
n Nominal. 
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To 
Net. Bonds. 





Bernalillo County — 
6s Fund — —- 1912_J&J 
ar op 1 


egas— 
6s Ref 1917 op 1907__J&J 
Socorro Co— 
5s June 1931 op ’21._.M&S 
W YORK 


NE 
34s Park 1v08 _.--.--- F&: 
3e g Jan 1912_.....-.-.-- J&J 
 =—aaeeeess J&J 
I 5 cipicpstecisn ts aah J&J) 
| eee F&A 
Albany— 


4s Park 1920 to 1930. M&N 
Albany Co—4s 1911_..M&> 
334s 1908-1925. .--.- F&A 

34s Aug 1 1925 ....F&A 
Auburn— 
4s Ma pene to 1925--J&D 
3s SC RR 1909. -.--- M&S 
Binghamton— 
sC H 1928 & 16a..F SA) 
33 s Bdg 1935 -.-...-. F& 


Brooklyn—d 
7s Lridge Og to ’24. vs: rey 
Gs Pass 1006....4..- J& 
5s Bridge 1919 -.--.-- 3%3 
4s Bridge 1926 _.._--. J&J 54 
4s School 1920. ---.-..- J 


| 1925 
Buffalo—7s 1924 & 1925 J&J) 
6s Parks Jan 1 1924. J&J 
4s Sewer May 1 ‘13. wee 
344s Oct 1917.____-- «£0 
34s Park Reg 1927. Fea 


4s July 1 1920 op 05__J&J! 
College Point—d 


78 July 1908 to 1913._J&J 


Elmira— 
4s Reg May 1 1910_._M&N 
eg Redemption '12 to ’21 

far Rockaway—d 

5s Imp 1908 to 1921__J&. 
Flatbush—d—6s 1911.M&S 
Fulton— 

3.40 Water ’08 to ’29_J&D 
Geneva—4s Water '26.A&0 
Gloversville—3 4s '17. _J&D 
Hempstead-—d—4s g 1923 J&J 
Herkimer—4 4s '08-’27M&N/ 
Hornellsville—3 4s '21_F&A 
Hudson—4s Wat 08-22 Jul 
Jamaica—d 4s April 1 1917- 
Jamestown— 

4s by ya Mar 20 '43_A&0| 
Kings Co.—d 

4s ee May 1 1908 to 1944 
Kingston— 

4s Rfd 1911 & 1912. J&J 

34s g Water ’12to’36 A&O 

3s Rfd Jan 15 1914___J&J 
Long Island City—d 

7s Sept 1 08 to 14._M&S$ 

6s Feb se to 1919. _ F&A} 

414s 1908 to 1923- &S 

4s Water Sept 1 '20.M&N 

A: WaterMay 1 ’20M4&N 
Middietown—3s ’31_F&A 
Mount Vernon— 

= School '09 to ’17- ee 

34s Sewer 1928 

Nassau Co—3%s 1930- air 

Newburg—4s 1912 _.._F& 

New Rochelle— 
4s 1910 to 1930____- M&N, 

s 1908 to 1933...J&D) 

New York City— 
7s W Farms 1907 to 2147 
7s Morrisania 1917 to 1980! 
6s Williamsbridge High’y| 

May 1909 to 1944.M&N) 
5s Dock 1908____._- M&N) 
5s g Dock 1928. | 
4%s Rev Dec 15 08__J&D) 
4s Exempt 1913 _...M&N 

4s Nov 1955_______. M&N 

4s Various 1936_-_-- M&! 

4s Various 1956 _ _.M&N 

4s Various May ’57 M&) 

3%s Pk Nov 1 1913.M&N 
s g Exempt ’'14- “MaN 

Pk 1916 Ex._.M&N 

ixmt Oct 1915.M&N 
s Exempt 1922._M&N 
g D’k 1927 Ex _M&N 
g Exempt 1941_M&N) 
Exempt 1942._M&N 
R T 1948-1950.M&N 
ss Exempt 1952.M&N 
g Exempt 1953.M&N 
sg Exempt 1954. Mé 
nt acre a 54 ee 
8 
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3s Armory 1909 Ex_M&N 
3s School 1913_.....} M&N 
3s g Street 1916__.-- M&N 
3s g Dock 1924 Ex..M&N 
= g RT 1950 Ex_.._M&N 
24s Pk Ex ’290p’09 M&N 
Niagara Falls—4s Nov 1921 
3448 1042-1945____. M&N 
North Tonawanda— 
4s Water 1924______ A&O 








-| 4% OH 
4% Akron—4s 1911- 


F Oneida Co— 
4% 344s Feb 1908 to 1928 F&A 
4% Onondaga Co— 

3s July 1908 to 1929. _J&J 


| 4% one Co— 


344s Feb 1 '15-24__Feb 1 
. Oswego—3 4s 1908-22_A&0 
Poughkeepsie— 
7s 1908 to 1913__--- M&N 
34s 1908 to 1930...M&S 
Queens Co—4s 1917...J&D 
SO aes 
Richmond Co—d 
4s Fund June 1 1914_J&D 
4s g July 1 1921 &J 
Rochester—4s 22 to '27. = 


3s Ref '33 op 13... J&J 
34s B’dge Sept 1 ’21_J&J 

3.80 Rockland Co— 

3.80 5s Mar1 1908 to 1913.J&J 

4s Fund 1908-34....M&S 

3.80 3s Fund ‘14 to ’24_.J&D 

3.80 . —_ 15 ’21 5 

3s Sept 1911__...-- 

--- Saratoga Co— 

sin 34s Feb 1909 to 1913--_-- 

_. Schenectady— 

... 48 Water 1908 to ’15._M&N 
3s Water Feb 1909..F&A 

. Syracuse— 

a 4s Water 1920___...- J&J 
ue 4s Refdg 1929_...... ‘fe 
34s Water 1928_-___- | 

3s Water July 1 1920. 343) 


oy— 


34s Ref 1908 to 1914.F&A 
Utica—4s Jan 1908 to 1919 
e 34s Nov 1 1907 to’35Nov 
.- Watertown— 
ea 344s Sewer ’11 to'27.M&N 
4s Water 1925 J&D, 
Westchester Co— | 
.... 3%s June ’27 & ’28. $60 
3.80 4s 1930 to 1935 F 


|3.80 Certificates 5s, July 1 ‘8. 


White Plains— 
4s 1914 to 1928 _._ 
3448 Water 1931 __ 
3.80 Yonkers—4s ‘08 to ’25_M&S 
3.80| 4s Water '12 to '22.-_A&O 
3448 May ‘10 to ’24__F&A 


NORTH CAROLINA 
4s Renewal 1910__.-..- J&J 
O\4e Jan 1 19013.......... J&J 





13.8 
3.80 6s Construction 1919. a 


3.80 Asheville—6s 1916__._- 


4 gg |) re iu 
4 4s April 1922 ._._..- F&A 
4 Charlotte—5s 1929_-_-_- I&J 
4 434s June 10 1933_.._J&J 
4 44s Water Mar 1935_J&J 
Durham—4s July 141 J&J 
_. Greensbore— 

5s g Jan 1 1931_...-- J&J 
4 06 Tivese tonneied J&J 

Mecklenburg Cour nty— 
3. a 6s RR aid 1920._..- M&N 


3 Aaa A&O 

4s July _ een J&J 
4 Reidsville— 
4 seh Dist 448 Jly ’31_Nly3 
4 Wilmington— 
4 5s Fund Jan 1922... J&J 
4 4s g Ref July 1 1929. _J&J 
4 NORTH DAKOTA 

4s Ref July 1 1914. __ ~~ J& 


4 4s Funding Mar 20 ’21- oWaN 
4 4s Refg July 1 1923... J&J 
3.80 Bismarck— 

3.80 4s July 1006 ........ J&J 
Burleigh Co— 

4%s Oct 15 1918_- 

Grand Forks—4 4s 25 F&A 
Ward Co—4s July 1925.J &J 


anes M&S 
Auglaize Co— 
4% _ 5s Bridge ’08 to '13 __J&J 
4% Avondale (in Cincinnati)— 
4% _ 5s June pene . nasa ae 
5% Bowling Gree 
4% _ 5s Refg 1908 to 1917_M&S 
Butler Co— 
44s Bridge '21 & '24. 143 


4s 1908-1916.......-. 
P Can. bridge— 
4% 5s —< 1 ’08 to "10. _April 
O08) GD FEB. cece ccccccs &J 
4% Canton— 
|4% 658 1915 to 1917____.- | 
445 44s Dec 1908 & 1910. je 
4.45 4s Imp 1908 to 1910.A&0 
.--|4.40 4s '21 '22’'26 &’27 F&AI5 
4.40 Canton Sch Dist— 
41.40 481917 to 1918 -.... M&S 
4.40 Cineinnati— 
440 7s Nov 1908_......-. M&N 
6s Aug 1909__._.-.-.. F 


&A 
5s Sewer May 1909_.M&N 
5s 1930 op 1910-_-__- M&N 
F&A 


4s Aug 1 D aekean 
4.45 48S F 1941 op 1921 __J&J 
4.40 3.65 2 Feb 1937-__- 
47 3s Ref ’56 0p '36.M&N 
4.75 344s 1938 op 1918_..F&A 
4.60 3738 Water '45 op ’25 F&A 


4.60 3s Ref 1952 op ’32..J&J 
4.60 38 Water 1939 op ’19-F&A 
4.60 Cincinnati Sch il 

3.80 4s 1936 op 1906__-.-- M& 


\3.80, 334s = op 1912. -Ae0 


Clevela 
390 5s Library 1918_..._.A&O 


Bid. 





5 





b4% to 2.80 
b3.90 to 3.80 
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To 
Net. 


70 





= 


LD DAPHRD 
ONG 


a> 


#6 
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> 
a 


3.20 
3.90 


53.90 to 2.82 % 


Bonds. | 





Cleveland—C 
0 


oncluded | 
4s Sewer 1910 ....-- A&O} 
4s Ref 1918 _.....-. A&O) 
4s Infirmary 1920...A&O 
4s Water 1920... --- -A&O 


4s Sewer 1926..-...-- J&) 
40 Park 1030 ......- «& 

4s Park 1931 ......-./ A&O 
4s Sewer 1919 __..--! &> 
4s Park 1924 _..__.. A&O 


4s Grade Crossing ’30.A&0 
Cleveland - Dist 4s, 
April 1 1922_..... A&O 
Clifton o Cincinnati )— 
44s Water 2d ser '22 A&O 
Columbiana Co— 
4s FundJul2@ ’08 to’11 J&J 
“sy 
434s Sewer 1921 M&S 
4s F D — 11916...J&D 
4s Dec 1 J 
4s Sewer 133 op '13_._Mé& 
4sW at-wks’45 op’20. Mas! 
34s 1932 op 1912_- "J& 
Columbus School Dist— 
Mar 1 1926-_..- M&S 
s Mar 1 1923_-..-- M&s 


&O 
4s Refund 1907 to 196A 80 
Dayton—5s Apr 1915- wee 
4s 1907 to 1918 ____- 
334s Water '08 to ’15- stp 
Dayton Sch Dist— 


4s March 1920___--- M&S 
fiance— 

5s 1907 to 1915 __...M&S$ 
4448 1908-1916___._. M&S 


East Liverpool— 


80 nn Refdg 1940 op '20_J&J| 


Tia— 
43 Water 1909 to '23_F&A) 
4s Water 1924 to ’38_J&D 
Findlay— } 
6s Fund 1907 .......J&D 
5s Water Mar 1 '08..M&S 
Fostoria— 
Os met 3008... ...... M&S) 
Franklin Co— 
8 May 1 1908_...M&N) 
4s Bridge ’08 to ’11_.A&O0 
Gallipolis— 
53 Water Feb 25 '14_F&A 
4s Redemp Aug 25 '20 F&A 
Hamilton— 
5s Gas Feb ’08 to '18_F&A 
SL eae ME& 
Hamilton Co— 
ge Aug 1 "340p '14__ F&A 
4sC H June 36 op 16 J&D 


_ | Lakewood—5s 1920 _._A&O 


Lima— 
58 Impt 1908 to 1909. _J&J 
4s Sewer 1907 to '25_-A&0O 
3}¢s Refg '30 op ’25-A&O 
rain— 
5s Riv Im ’18 to ’32__J&J 


. Lucas Co— 


444s Road '07 to '10_A&0 
4s C H 1944 op 1924_M&8 


__||Madisonville-— 


58 1932 op 1922_._._- J&J, 
Marietta— 
34s 1931 op 1911._.F&A 
- Marion— 


5s Sewer 1908 to ’23_M&S 
Martin’s Ferry— 

58 Sch 1926 to 1944__M&S 
Mercer Co— 


5s 1908 tu 1924.._..- F&A 


__ Middletown— 


4s Park 1930 op '20__F&A 
Nerwood—5s Sept 1715. oe pt 
on  seenagas &D 


_ EE Ago 
Portsmeuth— 
4s 1909 to 1924___. J&D 


Pertsmouth School Dist— 
34s 1917 te 1922 ___A&O 
Sandusky— 
5s Wharf 1908 to '26_F&A 





Payne Co— 





4s Paving ’08 to ’’10_M&S 100 | 
Springfield— | 
6s Aug 1 ’08 to’ M&S8' ...../ 
5s Fire Dept 15 to'ar M&S 
4s 1921-1925__.___-- M&S| -----|} 
., Steubenville—4s 1924..M&S) ----- | 
Tiffin—4s Sept 1 1915.._M&S 
Tolede—5s 1911 __...M adem 
aise Oct 1919 a" | Baier 
ry 7 Dec 1914_ pnasnkl 
4s 1926 -A&O .-.-- 
4s Park July 1 1942. J&J  --.-- | 
34s, Refunding ’30.M&N 
Tulede Sch Dist—4s ’23 i029 
Van Wert Co— 
6s Rd 1911 to 1919_.F&A -~--- 
Y oungstown— 
5s Park March 11914_J&J, --.--- 
5s Fire Oct ‘07 te ’17_A&O --.-.- 
5s Sc Dis 1908......M&S ...- 
Zanesville—4%s 1909._A&O) .-.-... 
OKLAHOMA 
Canadian Co— 
4s Ct H 1922 to 1931_F&A_ 100 
Logan Co— 
58s Ref 1919 op 1909.-.J&J 101 | 
Oklahoma City— 
6s Funding 1915....F&A 104.02 
66 Sewer 1936.-.--. F&A 11i.11 
Ss Water 1930_. A&O 107 
Oklahoma — Sch Dist— 
cj |) eee ss J&J 105,85 
i Sane: J&J 100 
Oklahoma Co— 
44s 1924 to 1933_...J&D 104.25 


448 Refg ’20 to ’29._A4O 103.65 





* Flat price. 6 Basis. 


d Now part of New York City. 


n Nominal. 








MUNICIPAL BONDS 





3 
F 















Bonds. 
OREGON 
Astoria—s 1917......A&0 
Baker City 5s 1923_.... J 


&J 
Dallas City 5s 1917-26.M&N 
Portland— 





6s g Bridge 1925_- A&O 
4s ¢ Bridge 1934____- & 
Portland School District— 

Se July 1 1914.......... 
Port of Portiand— 






Jan 1 1922_.....J&J 
48 Drv-dock 1934 I&J 
—6s 1912__......A&O 


PENNSYLVANIA 
6s Agr.College Feb 1922F&A 
4s Funding Feb 1912_..F&A 
30 Funding Feb 1912_F&A 
egheny —4s 1907 19__Var 
4s 1912 °17'22 &’27J&J 
3348 1907 to 1931... A&O 


4s Road 1934 _.__- M&N 
348 1932 opt 1922. _M&N 
Altoona—4s ’34 - 14 J&J 
ome July 1 1880 ops 


t— 
48 1911 to 1935_...A&0 
Braddock 44s '08to’16 M&S 
4s 1907 to 1935....M&N 
yar ~—3 44s 1929 ....J&J 

ter Sch Dist— 
334s July 1931....-. J&J 
Easton—3}4s 1928....A&O 

Easton Sch Dist— 

4H _— opt 1914..... F&A 
Erie—4s 1914...__.... J&J 


Harrisburg Sch Dist — 

344s 1908 to 1933..A&0 
Hazileton— 

48 1936 opt 1911_...F&A 
Homestead—5.40s '15.M&S 
Johnstown—5s ’21 op. aos 

4348 Sept 1 1923....M& 

48 1930 opt 1918.77 M&S 
Lancaster— 

4s Wat July ’08 to’20. Q- 4 
McKeesport—5s W '11_Jé& 
Philadel phia— 

46 duly 1937........ I&JI 

3348 Dec ’07 to’24___J&J 

3h4s Dec 1907 to’26._J&J 

34s Water 1931_.... J&J 

33s July 1932 _.....J&J 

3s July 1 1934 omens J&J 

3s Nov 1’07 to’19..M&N 
Pittsburgh— 

73 Fund debt 3008..-3 Sf 


4s 1912 to 1927 ... 
4s 1918 to 1927 - 
3s Ref ’08 to’10..A&O 
2\%s Apr’09 to’30__.A&O 
Reading —4s '09 to’24._.A&O 
4a Apr '18 opt 1898. A&O 
Schuylkill Co— 
4s Oct 1°16 opt ’06..A&0 
8s Jan 1 1921 opt....J&J 


Scranton— 
4s Jud Fund °10’'15-’20- 
°25-"30-"35 ....... A&O 
344s June 1915...... J&D 
Gogentcn jy Dist 4s ’15-’18- 
3s aes cape F&A 
Bteelto 


314s ‘Se ch Dist 1930. ..J&D) 
Oniontown— 
4simp’ 280p’ 18tax-emM&N 
Wilkes- Barre— 
3}4s R’d’g ’08 to’29_F&A 
bas amsport— 
si Ref ’29 opt 35 M&S) 
HODE ISLAND 
SKE r +t) | [rr J&J 
30 State H July 1938_..A&O 
Bristol—3}4s g 1930.._M&S$ 
Burrill ville—3 4s 1939_M&$ 
ston—4s g 1939._.M&N 
t Providence— 
4s g Fdg June 15’47. -Z63 
Lincoln—4s 1928___... £0 
Newport—4s g¢ 1027-.- F&A 
4s May 15 1948.__.. M&N 
3s g High Sch ’54__J&D 
Pawtucket—4s g 1910_._J&J 


4s g May 1937...... wre 

I Ts nici ninncanien J& 
Providence—4s g 1921-_ ies 

4s ¢ Apr 1927._..... A&O 


344s e Wat 1916___. M&S 
344s Sch & Br 1929_M&N, 
3s Sewer & Imp 1929 M&N| 
Warren—4s ’07 to’22__A&0! 
Westerly—4s 1927 ___.M&S 
344s Water Feb 1929. F&A 
Woonsocket—4s ¢’19..A&O 
34s Wat May 1 — 


$43 Sh ee J& 
s Refund 1933 op’13_J&J 
Charleston—65s Oct ’22 my: 


]) ear 

4s Jan & July 190027485 
@olumbia— 

yxy J&J 

GOES BGGB. oncccccencdae 
Greenwood Co.— 

5s Jan 1937 _...-.- J&J 
Spartanbure 

4s Oct 1935 A&O 


SOUTH DAKOTA 
4s Ref’d’e Sept 1909... _J&J 
4s May 1909____.__.. T&T 


* Flat price. b Basis 

















To 
id. | Ask Net. Bonds. 





| Aterdecn-—e 1008 ligated J& 
a na s Oct 11 to 1921 rer 
108}44.44 4\4sSewer July 2 ’26.J&52 
---- | 44 Custer Co—6s 1920 opt 1910 
Faulk Co—6s 1915_...S-an 
Lawrence Co— 

ts C H ’26 opt '16..M&N 
¢ Marshali Co—ts 1915_._J&J 

Mitchell—5s’24 opt’14 M&N 
Sioux Falls—5s 1923__..J&J 

Sch Dist 5s Oct 2 1925. Oct 
Watertown—é6s 1908 ___J&J 
Yankton Co— 

4s Rfidg 1919 op ’14_M&N 

ENNESSEE 


T 

4%s Penit’y Oct 1913._A&0 
444s Redemption 1913_A&0 
4s Redemption 1907_..A& 
5 3s Settlement (100) 1913 J&J 
3s Settle’t (1000) 1913._J&J 
5. NRO eye 
wy y" tere 

5s Apr 15 1920_- O15 

4s Public Imp 1937 J&J 
Davidson Co— 

5s Asylum 1913__...- I&I 

4s Turnpike 1922 _...J&J 
Knoxvile—és 1915....J&J 


5s g Imp 1921....... 43° 

4s June 11929___.._. J& 
NorthKuoxville5s’19 ues 

Memphis— 

6s Comp 1915___....- J&J 
| 4% Refdg g 1926_._._ J&J 
3.90 4s Water 1933____-- M&N 
ooons 3:75 Nashville—6s ’11.A30&030 
._ 6s Water 1913__A30&030 


5s Sewer Dec 1911_._J&D 
5s Haymarket 1922 _M&S 
44s April 1 1923... A&O 
4s Water 1919__....- J&S 
4s Sewer 1927_.....-. J&JI 

Shelby Co—4s 1955._.._J&J 
2 TEXAS 


5s Red April 1909..._-.- 
Austin—Ref 4-5s 188i 2343 
Austin Co—5s 1930.......- 





3.90 Bexar Co— 
Soe ‘ 5s Ref Jan’ 39o0pt’ 09.Apr10 
4%s 1939 opt ’09__Apr 10 


3.75 Dallas—6s, F’d’g 1917. A&O D 
mer 3.75 5s Water 1917....... J&JIb 7 
-~-""'3'75, 58 June 1 1931 -....- J&Db 4.60 
--"""|3'75,, 58 @ Aug 1928....... F&Ad 
ea sD: 3.76 ,. 48 Water 1940__.....J&J|b 4.60 
7777 '3°75 Denison—5s 1920__..._J&J 
~7*7* 3°75, Denton Co—és 1936 op-A&O 
ite ‘ Ellis Co— 

4 |.,.5s Nov16’34 op’04 A&O10, 
aria 4 El Paso 5s’29 opt ’14__F&A) 10 
peeey F 5s Water 1929 op 1909._F) 100 
~_ | @ ||Fort Worth— 
hap tee Pi 3.80 68 Water 1922 — 
re 3.30 58 Ref 1920__......-J&J 
eoant 4 4s Ref’d’g 1941__....J&J 


Galveston— 
d5s F’d’g’15 op’05__M&N 
d5s Water 1928 op’08_J&J 
d5s Lim debt Sept 1 1921.) 
ieee 3.85 45s Lim debt June 1 1923-) 
poh se 3.85 = Lim debt 1927__.._. 
s Grade Rais 1944_.A&0 
eubaaen Co— 
3.90 _ 5s 1913 op 1903._April 10 
tale 3.90 Goliad Co— 
5s Mar 10 1919_.April 10 
dei’ 3.85 Harris Co— 
RT 3.85 __ 58 1935 op 1905_.....A&O 
Houston—6s Fund ’12_.J&J 
ae 4 5s Comp July 1918...J&J 
5s Sew Nov 15 1939_M&N 
4% Llano Co—5s 1919__--..-..- 
McLennan Co— 
—s) 90__ 6s Bridge 1909__April 10 
Milam Co 5s M ay15’35- A&O 
3.90 —— Apr’37 ep’12_J&J, 





agi 5s Imp June 1930_...J&J 

>. echaenel { _..| San Antonio— 
_.---| -... 68g Imp 1917 op’07_.J&J 
5s 1917 op 1907....-. F&A 


4%s May 1 1920__..M&N 
mgs ~|\Sherman—é6s Ref '12..A&0 
6s Funding 1930...-A&0 

Tarrant Co 4s Ref’d’g 1919__ 
9 «0 


4s Jan 1 1931 coat intiamaisectiatires oh 


Fy 95 Governments, page 50 
9 UTAH 


bi 3 ; ‘95 5s Territorial 1912_____- J&J 
13.95 4s State 1916_......... é 
eee 95 3% Ref 1918_________ 


| 3\%s Refund’ 1920. _-_J&J 
in ew Opes Gi caccas 
| eee ae M&N 
414s 1918 op 1908 _-_F&A 
2 4s Ref’g 1921 op 1911 J&D 
Ogden Sch Dist— 
112 ven 4s July 1922 op ’12_J&J 
... Salt Lake City— 
ry Fonding 1914.__..M&N 
4's Ref Jan 1 1924__J&J 
‘ 4s Ref Jan 1921_--_. I&J 
4s Water ’20 op ’10__A&0 


119 -.-1. 488 & W’250p’15__A&O 
103 ---| Salt Lake vs! Sch Dist— 
{ 5s 1912 & 1913____. F&A 
104 .-.| Salt Lake County— 
5s Fd 1917 op’07__._..F&A 
105 25 ... Weber Co— 
5s 1921 op 1911_....._.A&O 
inns 3.40 481922 op 1912._____J&J 
niente 3.40 
ped 214¢7 yntil De 1 1906 n No 


Beaumont— 
5s 1941 opt 1921__..- J&D' 101 
4s 1942 opt 1922__... J&D 89 


Huntington—6s 1921 1-...0} 1 


one 92 
UNITED STATES—See page 23. 
gy ge un der Fo'reign Madison—4s Oct 1925. _.Oct 


Milwaukee— 


Racine—5s 1912... April) 
— Co— 


Washburn 5s Fund.’15 M&N 
Wausau—4s ’11 to ’25.A&O 
WYOMING 
4% 6s Cap 1908 to 1911__Jan 1 


6sUniver’yBldg’08to’1l Janl; ____ 
Cheyenne— 


Branston —€s 1930 op 1 
— op’14 ren 100 
Uinta 


Bonds | 
4% ERMONT 
4.30 68 Agric Cal ae J&D; 109 
.30 Barre—4s Water *14__J&D) 98 
34s 1922 op 1918__..J&J) 90 
Bennington—4s 1917.._.J&J| 98 
Brattleboro—4s 1918...J&J| 98 
Burlington—4s 1919_..J&J| 98 
Middlebury 4s’41 op’21M&N! 98 
ee 4819 op ’04.A&0! 98 
Rockingham 
4s Jon "908. to 1917__J&J| 98 
wee 1924.._.M&N!| 98 
VIRGINI | | 
3s New c 1932. ........ J&J; 88 | 9 
3s Funded debt ’91____. J&J; 88% 89 
- 68 deferred ctfs 1871_...... es | 
‘ Brown Bros ctfs.......-- a 
Danville—5s 1925_..--- BGR .cccs! 
4s Street Im Sept 1925....| ...-- 
Lynchburg— 
5s Perm Imp ’26 -J&J} ..... 


4}48 Ref June 1 1927, J&J) came 


Manchester—4s 1935.......| -.... 


NewportNews—44s’43M&N_ 102 
Norfolk—é6s Ren 1914 .A&O 105 
5s Renewal Ap] 1911_A&0) 100 
4s General 1929.._...M&N| _._ 
4s Water Oct 1 1934.A&0, 95 
4s Impt March 1936_M&S) ___. 
Petersburg—5s Aug’29 F&A) ____ 
Portsmouth—4s Jan’30_J&J, “98% 
Richmond—8s ’08 to ’09.J&J) __- 
6s 1908 to 1914_._._.- ee oe 
5s 1920 to 1922____.- J&J| . 
4s Jan 1 1924to’26_..J&J) 9S 
4s Ref’d’g reg 1929._J&J| 98 
1 1925 J&J 9 


4s Jan 1 1938__.--- J&J) 98 

met AR, 444819363 &J b4.25 

Imp 4s 1936--_._- ot &3 64.25 
WASHINGTON 


Clallam Co—4}48 1921_M&N| _.... 
King Co—5s ’29 op ’09- -J&3) ..... 
Olympia—é6s ’20 op ’10.J&J| 100 
Pierce Co— 
6s Fund ’11 op ’01_June 1, i00 
5s May 2 1912 op ’02_May! ____. 
Seattle—5e Re g 1911- Je! science 


6a g Gen 19127.......A&Q} ..... 


4%s Sows r 1927 “MES Sd wus 
4s Lib. Oct 15 ’22 A&O! 1s jencene 
25 


Sa Seattle 8 D Nol 434934 M&N cae 
. Spokane—6s Water’11.A&0O; ____. 


54s Feb 1 1918...-- PRAl ..... 
5s g Water._Sept 1 1914 
J&J 


4s Water 1925.......J&J) ..... 


Spokane Co— 

4s ref 1921 op if > ae 
Spokane Sch Dist No 81— 

6s July 1 1910.....-. J&3} ..... ! 

44s Mar 1 1924..._- M&S! ..... 
Stevens C 


el 
4s Fund’21 op’11_M&S/ ____ 
Tacoma—é6s 1911 _...- a4 eamsaes 


Whiten. oo 12 op Apr ___.. 
VIRGINIA 


4s Sept 1’22 op’12_Sept 1) 98 
4s Bridge 1935 op’25_J&J) 97 
46s g Jan’27-’41_an Jani) ..._. 


eo 


a ae. ih 


wy Ly Dist— 


434s 1932 op 1907__..May) 


Martinsburg 
4s July 15°34 op 21. J&J) 98 
16..June.| 104 
4s 1923 op 1913_...- A&O| 98 


0 Wheeling—6s 1924 op_...N| 102 


= City July 11919 op...J| 102 
s Bridge July 1’240p_J) 101 

3 Ref 1912 to »36_ July 1) 102 
WISCONSIN 


‘ Appleton— 


High S¢"08 to'24.F&A) 


4s Ref’d’g 1908 to’20_J&J| ~~ ~~~ 


... | Kenosha—3 44819 op’09J&J; ____. 
LaCrosse $0, 15 op ’05_J&J| 


334s Ref’d’g 1919...A&O; _____ 


Langlade Co— 


4s June 1’14 to’23_Junel| ..._. 


5s Liby&Mu ’08 to’17_J&J, _.__. 
4s Viaduct 1908 to ’26_J&J) _____ 
34s Jan 1908 to 1921_J&J) .___. 


Milwaukee 


Co— 
4s Viad Sept 1 08-25_M&S| ____- 


5s July 1916 op 1906_J&J 
4s School 1908-1923_F&A 
344s Sch 19 op ’09_July 1 





sylum '09 to’23_F&A| _____ 


mt itwaukes— 


5s Water Oct 1 1 1 1913_A&0) .._.. 


5s Ref’g’31 op 7). Bem PE 


Co— 
4%s’09 to’18 0op’09__J&J ____. 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
sominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 


tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


For the 


Clearing-House banks of New York, Philadephia and Boston, eoportte are taken from the latest weekly statement. 








ALABAMA—Nat. danke Jast ‘eal! Aw. 22; State institutions latest { returns. 











Surplus | 
| Capital. @ Profits .| 4. Par . Bid. 
Birmingham. $ &, $ Per | 
Amer. Tr & Sav Bk. 200,000, 4,006) 3,110 957) 100} 215 
Birming’mTr & Sav 500,000, o72" 679) 3, ry #49) 100) 215 
Citizens’ Sav Bank. 50,000, 3,000 0/000! 100) 105 
CommercialState Bk 262,100 ,000' 100) 95 
First National Bank 1,000,000 639,379) 7,797,074) 100) 20 
Jefferson Co Sav Bk 100,000' 159,337) 1,219,202, 100) 225 
People’sSav Bk &Tr 75,000) 64,757; 898 778) 100| 140 
7 = ~ + Raa B -| 100,000 79,207 603,677! 100) ‘~” 
| er 
Bk of Mobile, N BA 100,000 v54,527  v826,325) 100) 180 
First National Bank) 300,000) 653,312 72,398,559 100) 395 
Leinhauf Bank’ 150,000; 135,000) 700,000) 100\...--- 
Merchants’ Bank. 150,000) 55.000 750,000, 100 170 
People’s Bank _..-.- 150,000 576,199 2,516,434 100 500 
Central Trust Co_-_-. 250,000 5; 583,474 100) 152 
City Bank & Tr Co. 500,000 444. 1 16. 2,202,042) 100 220 
ontgomery. Per | 
american Nat Bank Absorbed by Fourth | or OS ee ae 
Exchange Nat Bank 300,000) 95,719, 457,239) 100) 129 
first Nat Bank .__| 1,000,000 317.159 2, 479. 935) 100) 158 
fourth Nat Bank_. 500,000 1,012 1,258.59! 100} 158 
Montgom’y Bk &Tr 250,000 10 227 489 665 100, 100 
New Farley Nat Bk 100 ,000 30,799 292,448 100) 120 
Union Bk & Tr Co 100,000 26.000 260,000 100) 125 
ARIZONA—Nat, banks May. 20; State banks June 12 07. 


Phoenix— 
Nat Bk of Arizona. 100,000 
Phoenix Nat Bank. 100,000 


Val Bk of Phoenix. 100,000 


ARKANSAS—Nat. banks. Aug. 22 


Little Rock— 
Arkansas Val. Bk... 100,000 
Bank of Commerce. 100,000 


Exchange Nat Bk_. 300,000 
German Nat Bank.| 300,000 
State National Bk_| 500,000 
Little Rock Tr Co_.| @100,000 
Mercantile Trust 6100,000 
Union Trust Co-. -- 250,000 
Pine Biuff— 

Bank of Pine Bluft_| 100,000 
Citizens’ Bank 300, pon 
Cotton Beit S &TCo 100,000 

Merch & Plant Bk- 175,000 
Simmons Nat Bk- 00000 


CALIFORNIA—Nat banks May 


Los Angeles— | 
American Nat Bk_.| 
Amer Sav’gs Bank | 225,000 


Bk of Los Angeles 72,000 
B’way Bk & Tr Co 250,000 
Central Bank. ___- 100,000 
Central Nat Bank_| 200,009 
Citizens’ Nat Bank.|; 300,000 





Central Trust Co- 








Los Angeles Tr Co_| 1,000,000 
Merchants’ Tr Co | 590,000, 
Metrop Bk & Tr Co! 250,000) 
Southern Trust Co.| y200,000 
State Bk & Tr Co 500,000 
8 Nat Bank_.... 200,000 
Oakland— | 
—p Bank ...| @175,500) 
Central Bank..--_- 00, 
aot & Mers 70,100 
First National Bank 300, 
and Bk of Sav_| 1,000,000) 
Sec’y Sav Bk &TCo 10,000 
State Savings Bank! 100,000) 
Union Nat Bank...| 150,000) 
nion _ Bk. 300,000 
mento— 
California : State Bk.| 1,000,000) 
Farm & Mech 8 Bk. 200,000 
NBDO Mills & Co.| ,000 
People’s Sav’gs Bk. 266 .500 


mento Bank _- 400, 
San Francisco— 


00,000 





City & County Bk 350,000 
Columbus 8 & L Soc 130,000 
Crocker Nat Beak. 1,000,000 


Don’hoe-Kelly B C 


357 ,069 n2,406,795 


Commercial Nat Bk} 00 ,000 n35,302 ni.1i6,653 
DollarS Bk & TrCo} 100,000 30,890 1,050,331 
Equitable Sav Bk --| 50,000 50,000 1,302,390 
Farmers’ « Mes Nat| 1,500,000 1,649.369 12,632,543 
Federal Bank --._. 25,000 7,246 271,603 
First Nar Bank ~ 77} 1,250;000 41,492, "257 d14,065,418 
Germ-Am Sav Bk..| °600,000' ‘285.707 9,584,376 
Home Savings Bk..| 200,000 20,640 748,194 
ntern’lSav Ex Bk_| 134,000 4,369| 553,000 
Merchants’ Nat Bk_| 200,000 7n431.998 4.446.841 
Nat Bk of California) 500,000 118,201 3,147,224 
Security Savings Bk| 500,000 295,003 16,140,000 
South’n Cal Sav Bk} 100,000 344,107) 7,569 673 


Began business Aug 12 


194, 4,347,277 
10,000) 1,206/834 


| ase. | 











93,825, 1,119,233 

11,760 1,138.857 

27,000, 2,000,000 

n59 340) n764,930 

32 000 

67 Fy 0:363. 102 A 30 . 
65,4 450,000 100) 125 

193.15 | 3,4 95/690 00; 130 

272, 301, 18,990; 104 75| 175 
3,134} 676.769, 20, 25 

134.131) 1,062,844 100| 125 

172,278, 2,596,074 100) 200 


282, 500) 6,890,749 


284 noel 6 00,000 
24,317) "050; 459 
564,017, 4,517, +t 


‘9: = 
256,841 4,149,145 


2131 ,062 d6,881, "ao 


49.328 1 HY 929 
In Liqui dation. 
48,157| 1,541,249 
97,128 2,106,715 
1 au '026|22°049 205 
5,000 


1,000,000 
| 4,000,000 10.388, 701 25.731 


"650,000 
First National Bank y1,500,000 d3, 118, 417 410135295 


nch-Amer Bank. 1,000,000 
French Savings Bk 


,000 1407, 3.668408 100 - 
German Sav & Loan 61,000,000’ 1 308 ‘695 39,531, 917 b833 - 


317) 1,408,567 





*Suie price. 
will also be increased 









d99,842, d685,086 
116,064, 1,749,303 
25,000, 657,09:' 
State institutions latest returns. 
Per \share. 
Began bus a Jan 14 1907. 
149,860 1,092,167) 25)..... * 58 
142,867 11721434 . * 160 
341,855, 1,162.736; 100)..... * 200 
53,770 653,509 = kndwe * 12 
43,924 a ee leno 
5,600 1,011 pase 401 we 
40,380 el daca< * 150 
Per ‘share. 
86.000, 646,000) ....|....../..... 
40,067 666,467) ..../.... anne 
21,000 235,000) _ - én ab 
67,325 608,367; 25)....-.. nga 
53,314 315,027 100 oe 
20 State institutions latest returna. 
| | Per | oa 
41 74,312 d4,341,815 199) 1z0 /12 
50,000, 1,600,000 tS ipa: 
14,800 312,119) 100)....- - 
167,000 2,100,000 100) 155 
140,009 2,100,000 109) - - 
Began business Aug 12 "07 








a aT paid in; authorized amount is larger. 
k Capital and surplus to be increased. 


3000 


b This 


z Ex-dividend, 


aS 


| CALIFORNIA—(Concluded. D. 


| { 
































a Surplus | | 
| Capital. tad Profits.' oait.. Par., ina. Aa. 
| San Fran.(Con.)  $ s | 8 | Per = 
Germania Nat Bk... In fauia latio l, 
| Humboldt Sav Bk. 000} 202, 0006 6,160, ryt oo-c(SlOD jnccoo 
| Market St ioo, 305 *. i 7) 1,273. 415) 100)......)..... 
Mechanics Sav Bk 250,000) 2y| Ke: See Sees paeees 
Merchants’ Nat Bk.) 300/000 Ls rr nl 30a, ee sea MRE a 
| Mission Bank .___- 200;000| 26,942) 1,868,350|_--_|--.--.|-_- isis 
| Mutual Savings Bk. | 300,000! 385,000) 9, (575 ,000|6 30) --- 222 90 
Nat Bk of the Pac_-| 300,000) ni5, 706|n1 ,036, _. eed ees oe 
| San Fran Nat Bk_.| 1,000,000| 395 ‘520! 3,099 636) 100) .....-/--.-. 
San Fran Sav Union) 1,000,000) 1,:39, a? ae aees| 250). ..... |630 
Sav & Loan Society; 6750,000) ‘11 8,268| 7 116,895\) 75)... ..-|120 
Seaboard Bank....; 250,000) 49'279) 1,107 519). a 
Security Savings Bk} 500,000) 05 ,000} 4:398,069) me wih ache \370 
- | US Nat Bank... ..| 200,000) d10.715| 743,959) ....|-22 22° freres 
| Wells Far Nev Nat.| 6,000,000/d4,529,710 d22586939| ..-.|-...--. Leaoaina 
| Western Nat Bank., 1,000,000) d149,449/d4,170,863) iéal ae ae lence 
Cal Safe Dep & T Co} 2,500,000) 623,760) 8,953,049) 100/...... /126 
Central Trust Co_._/a1,500,000, 160,187| 4,019, 150) BE oo ncnclengas 
| Columbia Trust Co_| 4100 ‘000! Gini taal i901 paciaton! lonuge 
| Mercantile Trust Co| ,000,000, 1,844 ‘000! 10,430,000, 100) ....--| 215 
| Metrop.." Tr.Sav. 717,958, '150,957| '628,682|__-.|-.2.-- fee? 
| Union Trust Co...) 1,192,000) 1,290,852/18,832,229 5800)... .-.- '3250 
n Jose— Per |share, 
| Bank of San Jose -- 300,000! 280, 0x9! 1 aot 431) |\*175 
Comm’! & Sav Bk - -| 150,000} 108 50 |- sone 
| First National Bank) 300,000) = y 990, ~ a7 1259) 100) 170 \175 
| San Jose S 300,000! 00,000! 4,705,323} 30 100 (105 
| Security St & SBk-| 200,000) 794000 r 1155, th, :: Sl dig peubsl me 
| Gard C Bk & Tr Co. 250,000) - 135,000) 1,6¢ 10,006 Baccas *135_ 
| CANADA.—See last page. 
| COLORADO—Nat. banks Mar, 22; State institutions latest returns. 
| anil ‘ 
{ { 
Colorado Spr’g - | Per share. 
Colorado Sav Bk...) 50,000) 20,310; 375,494; 100)....../..... 
El Paso Nat Bank 200,000! 171,032) 2,314,016 100)......)..... 
| Exchange Nat Bk-. 100,000! 229,130) 3,650,350 - ‘oily ehaliaii Malini, 
First National Bank; k100,000) v475,000 3. 000,000 100)-- 2-22 )-2 222 
Colo Title & Tr Co.! 300,000 73,647; 2,099,170) 100)-.___. | amma 
Denver— | Per share, 
Capitol Nat Bk.... 300,000) v125,000) 2,275,000... _.....)-- eee 
Central Savings Bk.) 100,000 5,604; 1.610,035; 100 ....../)...2. 
Colorado Nat Bai 500,000 4d572,749 d14.655,702') 100 _...../____. 
Denver Nat Bank __| 500,000 617,762 10, cAty b12 ee) eee 
Denver Stk Yds Bk) 100,000 21,292 ae eee | asians 
| First National Bank 1,000,000 di 025.2 257 |d 22113675) 100 _..... eet 
Nat Bk of Comm’ce "500,000 317,979) 2,943,986 100 - selsdene 
| US Nat Bank._-.-- 200,000 ot 470) 2'290;30! AA PORTO, eee 
Continental Tr Co... 300,000 45,276) 1,088,182 __- prince 
German-Am Tr | 300,000 "OO. 017; 900,237) .._.|...... lowacn 
International Tr Co 250,000; 280,097) 4,956,223) 100,..__..\.-... 
Lead ville— | Per share 
American Nat Bank! 100,000, 24,610 Re ees pee coe 
Carbonate Nat Bk. 100,000' 043,634) 2,437,884, 100 _. loans 
Pueblo— No _ minal |prices 
First National Bank 300,000, £308,726 r8,294,869 100 - Aoutse 
Mercantile Nat Bk 100,000 740.764 r1,295,060 100 150" 175 
Pueblo Savings Bk 450,000) 20.747) 1,442,053; 100 15 200 
Western Nat Bank 100.004; ==742.059' 1763,959' 100 128 140 
CONNECTICUT —Nat bke. Aug. 22; other institutions Aug. 22. 
Bridgeport— Per share, 
Bridge port rt Nat Bk. 215,850} 276,184; 1,029,311 50) 95 |... 
| City National Bank) 307,997, 1,479,404, 100) 162 |_.... 
Connecticut Nat Bk! 1 307,454) 1,306,440) 100! 167 | _.... 
Fizst National Bank} 334,297; 1,411,985, 100' 196 |..... 
Pequonnock Nat Bk’ 153,517) 813,116 100) 149 |..... 
Bridgeport Trust Co} 7100,000 r1,282,615, 100)_.__ 
Hartford— | 
Aetna Nat Bank. --| 764,959) 2,549,507, 100) 
American Nat Bk- 373,384) 1,257,238, 50) 
Charter OakNat Bk 298,680) 1,734,529) 100) 
City Bk of Hartford 96, 992) 1,203,098) 100) 
Conn River Bkg Co. 145,557| '781.9 30) 
Far & Mech Nat Bk 9,603! 1,022,325) 100) 
First National Bank 390,387) 3,033,413) 100 
Hartford Nat Bank.| 1 77,147) 3,315,169) 100 
National Ex Bank. 286,789} 1,485,171; 50 
Phoenix Nat Bank-.| 1 633,475) 1,908,562) 100 
Security Company. 145,579) ,866) 100) 
State Bank---_.--- ,035| 1,954,690) 100! 
United States Bank 308,709) 2,191,320) 100) 
Conn DCo.. 470,062| 2,808,076' 100) 
Fidelity Trust oo eel 69,634) 343,515 100 
Hartford Trust Co. | 338,197) 2,230,442 100) i See 
Riverside Trust Co. | 62, a 158,567 ness ry 1907 
New Haven— | ‘er share, 
City Bank of N H. 157, 394) 864,909) 100 147}4|.-..,. 
First National Bank 403,438 1,410,142 100 - iene 
Mechanics’ Bank -- 88,714 1,249,157, 60 69 
Merchants’ Nat Bk_| 209,751) 1 605,148, 50) 67 71 
Nat New Haven Bk) 312,394; 1,348,569) 100; 197 |... 
Nat Tradesm’s Bk-| 374,227, 1,119,776, 100) 180 |190 
N H Co Nat Bank. 395,199, 1, rors 551} 10 7 19 
| People’s Bk & Tr Co! 1,298) 354,842) 100! 102%|..... 
| Second Nat Bank. 542,001; 1, 341,411) 100} dine See 
Yale National Bank) 237,714 1,468,804) 100) 137 /|140 
New Haven Tr Co-.| 85,099) 470,694; 100) 125 }____. 
Union Trust Co- - -- 100, ‘000 212,393 794,335) 100 
Norwich— | 
First National Rank| 300,000) 82,427, 545,000) 100, 
Merchants’ Nat Bk. 100,000 746,369 7280,007) 100) 
Thames Nat Bank_| 1,000,000! r857,056,r1,486,451) 100) 
Uncas Nat Bank- _- 100,000} 23,821) n182,$21|....!...... 
Thames L & Tr Co- 100.000 771,934) 538,030 100! - 











is capital paid in; authorized amount is larger; when full paid, par vaive 
y Capital e be increased. d Aug 22 ’07, A Book value, 


v These are figures issued before last call.e Figures are of date Jan 26’07. n Mar.22. Pleas 20’0 





BANKS AND TRUST COMPANIES. 














| VoL. LXxaV 








Where | Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 

















56 
CONNECTICUT. —(Concluded. a 
{ ‘ Surplus 
| Capital. ia Profits.’ Pa |Par. Bid. Ask. 
Waterbury— | -_. 7 . $ Per share. 
Oltizens’ Nat Bank | 800000! 131,891) 616,503) 100) 130 |140 
Fourth Nat Bank 100 000) 72,707 776,233) 100 150 
Manufac’s’ Nat Bk 100,000} 90,437) 1,497,115, 100) 150 eer 
Waterbury Nat Bk 500,000) 377 .047| 1,162,162; 50) 80 ni aims 
Colonial Trust Co 400,000; 185,07 iy, 2,084,496) 100) 150 
Waterbury Tr Co_- 2:0) 000; 1,45 .*, SN Boneh ete 


DELAW ARE—Nat. 
Wilmington — 
Central Nat Bank -. 

Farmers’ Bank 
First National Bank’ 
Nat Bk of Delaware 
N B of Wilmington 
and Brandywine 
Union Nat Bank 
Equitab Gu &'T'r Co 
SecurityT & 8S D Co 
Wilmington Tr Co 





DIST. OF COL.—Nat. 


~~ Wasnington | 
American Nat Bk | 
Columbia Nat Bank 
Commercial Nat Bk 
Farm & Mech Nat 
Home Savings Bk 
Lincoln Nat Bank 
Nat Bank of Wash 
Nat Capita: Bank. . 
Nat Met Bank : 
Riggs Nat Bank --. 
Second Nat Bank _. 
Traders’ Nat Bank 
Amer Secu & Tr Co 
Nat Sav & Tr Co__.| 
Union Savings Bk -| 
Union Trust Co 
United States Tr Co 
Wash Sack Bank _-| 
Wash I Loan & Tre 0 





210,000! 
200,000} 
500,000) 
110,000} 


200,010 
203.175) 
500,000) 
600,000) 
300,000; 


ohe. 


500,000) 
250,000 
500,000 
252,000 
10,000 
200,000} 
200,000) 
200,000} 
800'000! 
1,000,000 
500,000 
200.000 


3,000 ,000 
if 000, ‘000! 
"200000 


|01 ,200,000 


Ly Gt 
50,000 


uz 000. 000 


4 ug. 


81,955 596 ,943 

74,284 638 580! 
305.667, 1,438,219 
148 567 781,867 
351,139) 1,223,789 
504,157, 1,845,069 
694,000) 2,188,821) 


2,175,564) 
1,050,000 


662,619 
125 ,000) 


€'81,809 2.062.037 
270,210 1,635,114 
€217 430) e3 501,731) 
e393 255 e| 578,415 
57,000| :!,870,000 
e€62,2u07! 1,043.492 
420,797; 4,180,899! 
€215 .000 ct 150.000! 
726.694) 3,936,769 
€1,448 .1!9| €9 993.686 
'225:797| 1.783.064) 
44 787| 1,228,177) 
1,896 662) 7,047,243) 
440.514) 6,292,987) 
152.740! 1,400 311) 
158.997| 1,865, 174 
13.443) 
38.210 
709.857} 6.016. ‘280! 


banks last call Aug. 22; State institutions latest returns. 


Per | share 

100 115 120 
50! 120 130 
100 135 (160 
100° 200) =| 225 
30| 85 | 93 
25) 85 93 
100; 200 (230 
100, 200 (230 

120 


50) 95 


22; other institutions latest returns. 


Per |share 
i69 


PLORIDA—Nat. banks May 20; State inetitutions latest returns. 


| 

Jacksonville— | 
Atlantic Nat Bank _| 
Commercial Bank _! 
Florida Nat Bank | 
Nat Bk of Jack’ ville| 
State Bank of Fla__| 
Guar Tr & Sav Co -| 


GEORGIA—Nat. banks last call Aug 22; 


~~ Atlanta— 
Atlanta Nat Bank _- 
Central Bk & Tr Cor 
Fourth Nat Bank -- 
Ga Sav Bk & Tr Co. 
Germania Sav Bank 
Lowry Nat Bank 
Maddox RuckerBCo: 
Neal Bank 
Third Nat Bank_ 
Title Guar & Tr Co- 
Trust Co of Georgia 
Augusta— 
Augusta Savings Bk 
Georgia RR Bank -- 
Merchants’ Bank - . 
Nat Bk of Augusta 
Nat Exchange Bank 
Planters’ L & 8 Bk 
Union Sav Bank -- 
Equitable Trust Co 
Columbus— 
Columbus Sav Bank 
Fourth Nat Bank -- 
Home Savings Bank 
Merch & Mech Bk - - 
Nat Bk of Columbu: 
Third Nat Bk 
Macon— 
American Nat Ban 
Cent Georgia Bank 
Commerc’! & SavB 
pamene Bank ._. 
Fourth Nat Bank. 
Home Sav Bank - -- 
Macon SavingsBan 
Savannah— 
Chatham Bank _--- 
Citizens’ & South B 
poem bn J 
ange 
Germania Bank--. 
Hib Bk of Savannaly 
Merchants’ Nat Bk 
NatBk of Savannah 
Oglethorpe Sav & aa 
Savann’h Bk&TrC 
Citizens’ Trust Go| 
Savannah Trust wo 





350,000! 
100 000; 
500,000) 
300,000 

50,000! 
100,000 








234 063) 3,509,22'| 
55,919| '872,374! 
57,929, 2,554, 1765; 
624 159) 4,131,154 
19,610 701 {903 
4/930, 215,104 

















IDAHO—State institutions latest returns. 


Boise City— 
Bank of Commerce 
Boise City Nat Bk. 





Capital State Bank - 100,000, 106,000) 1,260,000 
First Nat of Idaho 100, €126,707/e1 019,331). 
Idaho Tr&SBRk iid 200, 27,189 

*Sale price. A Book value. 
ness, g Capital paid in; authorized amount is larger. 
22 1907. Capital to be increased to $5,000,000. 





100 155 
100 295 oe 
100' 2.0 /215 
100 315 |4uU 
100, 310 |....- 
100' 130 [146 
100! 3290 |420 
100, 190 
100! 308 /|318 
100' 555 : 
100} 145 |155 
100} _._..|150 
100 250 |286 
100| 179 a 
100, 260 |280 
100} 127 |130 
100 -_|140 
100! 200 |205 

| Per share 
100) 190 |210 
100) 135 see 
100; 110 | ... 
100} 350 |375 
100} 110 |105 


100) 100 | Bae 


State institutions latest returns. 


Per |share 








500, 000) 685, 462) 4,38°,17 73/ 100] eaneas leneue 
500,000 60,000} 2,000 ‘000| ., See 26 
600,000} 660.642) 4,586,452) 100/.-__. P coaeaan 
100,000 36,742} 361.755] 100].... ../..... 
g200,000 14,603} 85.91] 100)..___- fae 
800,000} 700.807, 3,006,298) 100)... -.|..... 
200,000} 614,059) 2,482,903| 100)... .-- shaped 
g100,000 407,667) 2,671,186] 100) _____- eget 
200 ,000 421,879) 3,000,916; 100) .._.-- |----- 
500,000! 161,000) eR | | Aa Stes 
500,000 193,647 544,016) 100 Rae 
Per |share 
50,000 81,739} 942,817/ 100, 180 |____- 
200,000} 316,275) 1,887,019) 100)_____-| 
140,000} 162,634) 593,667; 100! 198 (200 
250,000) 186 ,262 472,110; 100) 135 =(/138 
400,000 161,690 773,055| 100) 129 {132 
= 000 88 ,230 979,559} 10° 20 22 
71.340] 904,098) 25) 45 |_.... 
ofall into Merch/ants’ Bk. 
Per | |share. 
200,000 74,487 699.842) 50) 80 
100,000 183,914 446,800) 100} 210 230 
100,000 45,759 311,873) 100) 123° /125 
125,000 90,000} 312,000) 100) 147 /150 
200,000 238 324 412,535; 100) 209 (210 
,000} ¢260,507| ¢646,654) 100) 155 /160 
Per |share, 
250,000} 296,959) 1,894,767] 100; 180 (2 
100,000} 14,709 145,497) 100) 88 90 
50,000, 58 654 852,804) 100) 200 (210 
500,000) In hands |of receiver | __ a Se 
250,000 25,480 975.350; 100) 112 |115 
50,0004 20,56 433,314) 100) 110 (115 
100,000) 10,000 225,000; 100; 75 76 
Per|share 
150,000) 18,952 829,231} 100) 115 
eye 686,194) 4,940,731; 100) 210 (215 
50. 31.5 - ye 100} 135 j..... 
125,000 9,350 80,000} 100) 104 (108 
300,000 282.689) 1 607" 345) 100, 170 (175 
200,000} 78.056 645,4-4) _ 137 ‘ 
500.000 138.725 59 4.659 100} 11! 112 
250,000 371.798 908.129} 100) 208 (210 
g1 25,000 109,746 879,158} 100) 160 (165 
350, 235,459) 1,277,928) 100\r154 [156 
100, 18.915 C= Fe ee 
500,000 186 559 903,992) 100) 140 j..... 
| Per + lonare. 


100,000 0,000 
100 ‘Oools 167 Bedlet.oal 777 





{ 
000; 


548 881 


a Capital and surplus to be increasead, _ 


v July 1 1907. 


z Ex-dividen’. 





e May 20 1907 


ILLINOIS—Nat, banks last call Au. As Sonne s Aug. 20. 


Capital. rs ‘Propita.. Dopeale. ‘Par. Par | Bid. | Aak, 









































Aurora— ‘ é ‘er share, 
Aurora Nat Bank_- 100,000 n163, 753 n1,235, g27| 169} ...--. ws 
First Nat Bank____| 100,000 ¢172,791 €837 589) eS eee BS tS 
German-Am Nat Bk 100,000, nl5,350 587,405 |---| AEE. seetagill 
Merchants’ Nat Bk_|  100,000| 94,024 756,159! 100/---___| acai 
Old Second Nat Bk 200,000 e37,867  ¢930,271)_._. ERIM. ee 
Aurora Tr s Sav Bk 100,000 CIR FEN SES POR... lacesnnloanna 

Chicago— “ | Per! " 
Bankers’ Nat Bank) 2,000,000 1,263,312 17,746,170 100) 200 207 
Calumet Nat Bank.| 100,000 ¢34,849 ¢740,629) 100! 145 |... 
Chicago Citv Bank. 500,000 ¢141,907, 1,496,723 100' 150 =... 
Commercial Nat Bk .| 3,000,000, 4,233,317 38,471,327) 100) 293 29 
Continental Nat Bk.| 4,000,000 3,065,020 62,930,140) 100) 237 (245 
Cook Co State 8 Bk) 50.000 77,473) =7341,325 100) : ee 
Corn Exch Nat Bk_| 3,000,000 4,764,487 52.448.602) 100 381 390 
Drexel State Bank_| 200,000 37,451, 1,521,587) 100) ---|158 
Drovers’ DepNatBk) 600,000 356,071 6.431.475) 100, 215 (223 
Englewood State Bk 200,000 33,012 707 ,768) 100) ...-.|126 
Federal Nat Bank.| 500: 84.214 1,001:731| 100} 90 | 92 
First National Bank 8,000, 7,459,753 97,542,845) 100) 368 (372 
First Nat Englew’d 150,000 155,397 2,144,287, 100| 250 300 
ForemanBros BgCo 500,000 631,540 5,747,149) 100)/...... ee 
Ft Dearborn Nat Bk) 1,000,000 3*6,44010,822,213) 100! 190 | .... 
Hamilton Nat Bk_- 500,000 18! ,8¢ 6,555,262) 100) 146 /|149 
Hibernian Bkg Assn 1.500,000) 1,123,684 22,212,755| 100 235 ____. 
Kaspar State Bank; 200,000 107,770 2,561,810) 100; 160 |_._.. 
Monroe Nat Bank.; 300,000 63,622 1,414,539) 100 140 (148 
Mutual Bank--.--- 250,000 769,140 1,979,493 100| o<s/kae 
Nat Bk of Republic. ,000 1, Se he vi 003,563) 100) 188 |193 
National City Bk -| 1,409,000 4°392 4.665.774 100) 139 |h42 
Nat Live Stock Bk. 1,000,000, 1,388 498 8,663,142) 100)... ~.}245 
North Ave State Bk 200,000 56,367, 364.534 160) aooe 150 
No Side State Sa Bk 50,000 75,217; 7437,067) 100; ---- {117 
Oakland Nat Bank. 100,000 e€34,326' e957,001; 100! 170 |__... 
Pearsons-T’ft LCCo} 200,000 739,925) r3,474.371| 100]. .-._|_. ne. 
Prairie Nat Bk.._-| 250,000 64,149) 1,141,475; 100) 164 = _._.. 
Prairie State Bank_.| 500,000 109.532) 6,432,336; 100 a ee: 
Ry Exchange Bank) 250,000) 15.020, — 836,264) 100) 105 |110 
ay, 4d ae 6300,000 100.375) 1,639,537) 100) 130 {150 

Chicago Sav Bk- 200.000, 73,897) 1,493,702} 100) 140 j__... 
State Bk of Chicago) 1,000,000 1, sees 424/18.609.372 100) 290 /[..... 
Stock Yds Sav Bk-| 250,000) 150,240 2,019,149) 100) 180 |____. 
Union Bk of Chic_- ) | 42.317| 776,310) 100) 122 /127 
Un StkYds StateBk 000! 56997) 954,482/ 100) 130 [140 
Amer Tr&Sav Bk_-| 3,000, 000 2, sie. 137 26.883 093 100| 231 (238 
Central Tr Co of Ill_| 2 000,000 990:952 11,522,947; 100) 157 [161 
Chicago S Bk &TrCo! 500.000) 91,057 2,986,766} 100) 129 /|126 
Chic Title & Tr Co.| 5,000,000 v1 ,220,313 v6,274, 640) 100; 106 {107 
Citizens’Tr&Sav Bk! 50,000) 76.199 792,627 100} TY ee eee 
Colonial Tr&Sav Bk) 600,000) 543,505, 2,693. 937| 100, 194 |210 
Drovers’Tr&Sav Bk) 200,000! 78.340, 2,076,998 100) 169 1172 
Farwell Trust Co 1,400,000 41,070! 83,25 | ES eee. 
First Tr & Sav Bk..; 2,000,000 1, = 645 38,227, 85 SG. cases Fama 
Harris Tr & Sav Bk, 1,250,000 7,255) 4,224,660) 100) 225 |... 
Illinois Tr & Sav Bk 14,500,000, 8, joy 597 94,425 ‘9731 100; 560 (580 
Kenw’d Tr&Sav Bk) 200, 735,439) =r470,924 100) 113 {118 
Lake’v Tr & S Bk__ 200,000; 28,157 4.6,030) 100! 104 |____. 
Merchants’ L&TrCo 3,000,000) 4,462.5 543 50,854 424) 100; 362 (370 
Metropol’n T&S Bk) 750,000, 355,600) 5,134,82./ 100) 150 (160 
Northern Tr Co Bk. 1,500.000 1,812,053 . 8 1.69! 3| 100, 365 (375 
Northwn Tr &SBk 200,006 40,934 1,-02,2:8] 100! asf 
People's Tr&SavRk| 200006, 60-784. 1'030'3 4 100| 140 |1£0 
Pullman Tr&SavBk 700 .00( 185,70") 3,552,830; 100, 200 j.. -. 
Royal Trust Co 500,000 be 4, ee 957) 100 .-. 240 
Stuckmen’s Tr S Bk’ 700,000 5,299 7611,4998 100 103 107 
Union Trust Co- -- -| 1,000,000! 1 031, 407) 4 535, 187] 100; 276 ..... 
W Side Tr & Sav Bk 200,000 31,929 282,334; 100| ‘35 ..... 
West Tr & Sav Bk_ 1,000,000, 315,0%4 Hey 3-6) 100, 168. 
Woodi'n Tr&Sav Bk) ,000 25,742 663,111} 100 124 130 

Elgin— | | | | Per |share, 
Elgin Nat Rank _. 100,000 e61,934 ¢680.924, __j_____. Socal 
First Nat Bank _- 200,000; n106,897) 785,560 inate 
Home Nat Bank 150.000| n131'939| n786.167| 100|_..... RRR 
Union Nat Bank 100,000 = 000) = e375,0000 100) EAS is 
Elgin City Rk’g Co | 100,000 5,109! rt 280,532) _ a 
Home § Savings Bank, 100.000 134, 239, 7725 213 100) oe sa 

eoria. 

Central Nat Bank. 200,000 e131,112 ¢2,113,335 | a Bee 
Com’! Ger Nat Bk _- oo 000 e492, one e5 ,391 990; 100)....../..... 
DimeSavings&TrCo 250,000! —r45,337) 1,595,685) | _____- nia 
First Nat Bank...-| 6400,000) 382,067) 3,497 343 | , SRS Be 
Home Sav & State | 120,000 170.965) 969,710) 100).....-|_.... 
Illinois Nat Bank - 200 000 e57,883 el 615 072) ER Rae 
Int'rstate Bk &TrCo| 200,000 ri,O10) £144,714) (Ree RO 
Merchants’ Nat Bk.| 200,000 ¢168,137) e2,344,268| 100'______/_...- 
Sav Bank of Peoria| 150,000 1r340.937 72,058,973) 100).._..-/.-... 

Rockford— | | Per \share. 
Forest City Nat Bk; 100,000 114,184) 968,997) 100) .._.- */200 
Manufrs Nat Bank. 200,000 §9,615| 1,698 624) 100/_._. #150 
Peoples Bk&Tr Co. 125,000 772,945 r1,082, 440) 100)... */150 
Rockford Nat Bank 100.000 113,219) 1,105,134) 1 hints */170 
Third Nat Bank_ 250.000 146,295| 1'399/5*9| 100|__.. */155 
Winnebago Nat Bk 250,000) 221/382) 1,581,342} 100|-... *|170 

Springfield— | Per |share. 
Farmers’ Nat Bank} 200,000! n'90.984 1,660. 025) 108) ......]..... 
First Nat Bank. | 250,000, 219,662) 1,712,776) 100).___.-|..--- 
Illinois Nat Bank__| 300,000) n1:9'824'n1'328'001|____|_.....|..... 
Lincoln Bank-_--_- | 100,000) r15 07”! 7205. a pene, OS ooo 
Ridgely Nat Bank 000! 259.388 N1.5x3,'55| 100) .-___- es 
Sp’efield Marine Bk! 00,000) 1533 979 72,158,051) 1 Se FES 
Sangamon Co} 770,164 r! 487,260, 1 he. 


& 
FirstT&SBk,Spfield) 100,01 r4563) 72328,737/ 


INDIANA—Nat. banks last c call Aug. 22; 8 ‘State institutions | latest ‘vias 

















Evansville— | | Per share. 
Citizens’ Nat Bank 00 ,000) 54699 1,112,494) 100) 155 |160 
Citv National Bank 350.000; 222.282 3.107.038) 100] 175 {190 
Commercial Bank. - 75,000 7.092 390,275, 180} 110 {125 
Mercantile Nat Bk_| 200.000! 3.544 2.9491; 100) 100 /|110 
Old State Nat Bank| 500,000! 223.170 2,221.877/ 100] 175 |18@ 
West Side Bank _. 50,000) 4,382 °737'829| 100| 175 |180 
Am Tr &Sav Bk___| 200,000) 37,499 1,126.938, 100) 125 /|140 
Evansv Tr&Sav Co| 100,000) 37.434 725.220) 100] 125 {135 

Fort Wayne— Per |\share. 
First Nat Bank__ - 500,000, 212.099 3.298.013) 1 SE Soe 
Ger-Amer Nat Bk 200,000) 22.110 1.319.929) 1 tan 
Hamilton Nat Bank 200,000; 3:7.307 2,927,838 100) 225 | -_--.-- 
Old National Bank | 350,000) 152.756 2,197,761) 100}).__.- 140 
Citizens’ Trust Co 100,000 13,000 = §50,500; 50) __...|-.---- 
Peoples'"Tr&Sav Co} g100.000) 11,118 i ae Pare 
Tri-State L &TrCo| 300, Deen eanaacin 2,148,820! 100) ___- «2+ 

Indianapolis— | Per | share. 
American Nat Bank| 1,500,000 634,710 7.303 187 100} 185 j..--. 
Fanital Net Rank 500.000! 968.083 5 626.252 100! 180 |..--- 

o Capital to be increased. d Does not do a general banking busl- 
v Trust deposits, ¢ These are fieures issued before last call. n Mar 


eJune 20 1907, 


r May 21 1907. 








entice it ie en i 2 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 



































INDIANA—{Concluded.) . KE NTUCK Y—Nat. banks last call Aug 22; State institutions latest returns. 
| { | 
Surplus | } r; | Gross 
| Captiet. & Profits. Deposits. Par. Bud. Ask. | Capital. Pw Pofits.| | Deposits. Par | Bid. “pia, | Ase, 
polis(Con( = $ | $ Per | Per | 
vs Deposit Co 100,000 18,598 _ 331,662 100 110 pena Covington— a Te ; 
Nat Bank 300,000 46,527! 2,441,330 100 Ll4 115 Citizens’ Nat Bank.!| 200,000) €91.314| ¢980,217| 100 160 enna 
Nat Bank - 500,000 654,020) 9,812 773 an oe ar & Traders’ Nat) 300,000! € 222,000 e€ 1,053,000, 100) 220 
Nat Bank. 1,000,000 918,760) 906,688 Kk SH First National Bk | 300,000) ¢172,673| ¢945,545| 100) 165 |-.... 
at - 1,000,000 8 0,640) 5,865,¢23 100 20 - , Germ’n Nation’l Bk 350,000, ¢155,000 e1,459,479, 100 160 |..... 
Bank... 100,000 = 20,359) 427,45 oo vate Ba nk. | Merchants’ Nat.Bk) 100,000) 2.869, _'261,000) 100, 110) | 22222 
es---| See =e Seas tee 8:6 |----- Covington S Bk&Tr) 100,000 26,064, 553,291 100 140 22222 
Trust Go rr spn is . Tye 4 a 1 People’sSavBk&T . 150,000, 17 579) 778, an ma 110 jnoe-= 
Trust Oo! 1 000,000 aaenv7 7.356525 100 “172° |----- Pn. Nat Bank. 300,000 ¢248,349 el .035, £69, 100). 
Trust Co... 300,000 222,991) 2 029,426 » 50 150 | First National Bk../ 400,000) ¢129,491| 558,088] 100 b 
y Trust Co.._ 325,000 51,584, 444,087 100 109 112 Lex'ton City N Bk. ‘000| 283,841! e1,055.65| 100... __ 
reat Go ; 600,000 490.472 1,811,091 100 = . Fhoents Nat Bank. 300,000, €107,907| ¢73%,¥77| 100 --.._- | 
erre Haute— er ‘share. ' Second Nat B aa ° ! a 
First National Bank 400,000 412.504 2,107.6 7 100 250 |_-. Third Nat Beak 200 000 or bo ity te | 100 140 | 
McKeen Nat Bank. 500,000 204.3 9 2.486.1'5 100 130 Louisville— . naa 
Terre Haute Nat Bk =. 300.000 75 490) 1.171.786 100 130 American Nat Bk_- 800,000 225,643) 4,996,896 100 -._._. 14 
Terre Haute Tr Co 200.000 117 514 731.984 100 ___. ‘0 Bank | 
-- Ls a i = ank of Commerce. 800,000 246,49) 3,693,373) 100 195 |... 
United tates Tr Co 2 50 000 52592 1 585 569 100 120 Citioons’ Nat Bank. 000 472,819 8.642.614 100 310 loan" 
aie m Ban r 600,000 5,000 579,163; 100) 1 1 
IND. TER ~Nat. banks May 20; State institutions latest ns —— First National Bk... 500,000 219,389) 3.674.056, 100 _._./160 
| 5: | 25 
City Nat Bank....| 100,000) 9,495 286,745 100... | Ger"tnsursmes éc--| Zep'son! Sos'aos| Scare ‘fos! "bol 300 [i2zz 
Bank of Commerce | 100,000, 25,000 300,000 -.-- -- =.=. ==... | German SecurityBk 179,000. — 69,797| 1,074.354| 100 175 |.---. 
Commercial Nat Bk 200,000 156,000 1,092,000 100 _._... ..--- ’ Say ¥ yy "47 O47 Cen 24 
First Nat Bank 250,000 88,000 1,250,000 | 7 ee 100,000 35, 9 1.087 847 se 140 “5a7° 
_ b = SS, 290 .QUY ~~~ -2-2-- -- = incoin Sav Ban 288,391 1,174; | 228,952) 100 ..... 6 
ae thes &TrCo} 75,000 24,044 113.755 25 -- tt a | Louise ~y BkgCo. 250,000 —_96,931/ 2,112,652! 100 146 (150 
ee a e of Kentucky, 1,645,000 1,1°3,297) 5,608,80!| 100 190 (195 
gmer Nat Bank - 100,009 -h23,784 436,503 -_- ...... -. -. | Southern Nat Bk ¥ "'250:000 * 991024, 2'232'320| 100 . -__-. 47 
, Ra eB By oy + Ry or eens | Stock Yards Bank. 100,000 28,495) | 538,648| 100 125 127 
og aaa pp age gape | Gnion National Bk:| 00:00 486c134| 4°21, /980| 100 228 |777~2 
asia nks la ll A 2:8 7 nion Nationa ‘ J 86,13 d edie 
twa Net. st call Aug. 22; State wnstitutions latest returns —— | Western Nat Bank. — 300,000 28'284| '554°206| 100|.--.-. 00 
Burlington Sav Bk | 100,000 —_4,9%9 292,451 100 100. [110 | Fidelity Trust Co.” 1.000:000 1,03¢;139| 'sbu;t20, 100, Lizz. he | 
First National Bank 100,000 e51,085 efi40.74" 100,_____- 1160 Louisville Trust Co. 806,100 '218.082| 1,498°2'6| 100, _...- 185 
Ger-Amer Sav Bank 125,000 185.000 2.375.000 100 150 /|160 st Co 350. 78'279 ‘ 06,570, 100... 125 
lows State Sav Bk 200.000 198'787| 2'675 67") 100) 160 |175 nont— _ ek aS) . ”" Per share, 
erchants’ Nat Bk 100,000, e123 064 e! 223 #38 100 200 *225 . P 
National State Bk | 150,000, “171.672\° 1,244 321 100, 250. 300 | Rewpars Nat Bank: 100-000 18-336 £603.018 aoe tee las 
Cedar Rapids— N ‘minal | prices | r , . ‘ | 
Ged ——- ne = 100,000 ag. 027 a. 74, . tee - | —— 
Rapids Sav | 100,000 5.480 39..07 100 A176 a a 
Citizens’ Nat Bank 200'000 = ‘992 ¢ 1 386. at 3-1 100 hi27 a LOUISIANA— Nat. banks last call Aug, 22; State institutions latest returns, 
CommercialSav Bk J 6.000! 360,000)... | ..... oe New Orieans— ‘ Per \share 
Iowa State Sav Bk 50,000 1,484 , YY | a ee 4 | Bank of Orleans. - . 100,000 29,872} 992, 197| 100} 185 |.. -. 
Merchants’ Nat Bk 100,¢ eltg 820 €3,225,325 “100A a ae Canal La Bk & TCo_ 2,000,000 654,979) 7,951,247 100) 164 (170 
People’s Sav Bank 50,000 31,755 541-119, 100A150 Citizens’ Bk of La_- 380.200 378,160 i! 31 ,U00} 100| 190 (210 
Security Sav Bank 000 69,000) 1,650 000 100 A152 .. , Colonial Bk &Tr Co y240,000 78,357 t. 757 | 
sm Tr & Sav Bk . 80,000 25,000, 975.000 100 A125 seat p ereren ae Bk’ 300,000, 314,027 
delity Tr &SavB ,000 27 657 666,020 10UA _. ‘ ommercial Germ’n 
Council Bluffs— Per share | Tr & Sav Bank... 1100,000) 808,550)11, 238 433) 100 - '430 
Commerce’! Nat Bk 100, 000 €17.552 €682,9°8 100)... __.. | Cosmop Bk & Tr Co 600 ,000 174,549 HAT jai 
Council Bl Sav Bk 50,000 57.744 1,913,116 ea _... |Ger-Amer Nat Bk_.| 1 325,000 880,047] 4,525, 069) 1001 104 Facone 
First National Bk 500. 000130, 000 £3,000, ae ae Ger-Amer Sav Bank | | 
as Savings Bank 50,000 31,100 676,450 . - ; a Sram Oe. é 400.000 {27 427 :- 414, 38) 100) je 124 
avenport— Per shore nt-State 0. 50, 78 ,445| 2,496,255 0: ne, 
Davenport Sav Bk 300,000 262,590 3,894,047 100 25 255 Merchants’ Nat Bk 200,000 11,072 371,509) 100, 95 100 
Farm & Mech Sav 100,000 46 .U84 : 010,521) 100, 168) =6150 Metropolitan Bank. 400,000 247,975) 2,607,190) 100 191 (200 
First Nat Bank 200.000 t»7,603 009,482, 100; 185 (200 Morgan State Bank 100, 75.65 741,151; 50 125 150 
German SavingsBk) 600,000 657,875 9; ‘390,009, 100, 340/360 N Hibernia Nat Bk — 490,000 3,948} 401,004). _. ess 
lowa National Bk- 100,000 82.559 1,413,597, 100; )85 (190 New Orleans N Bk. 1,600,000 452,700] 4,0*°9, '387| 100} 200 |-2--- 
urity Sav Bank- 50,000 4,793) 237,350) 100} 107 110 | Peovle’sS Tr & Bkg| 500,000 =106,727| 1,9%1,835) 100) 11C_—.---- 
tt Co Sav Bank 250,000 214,427 4,180,067) 100) 261 [265 State National Bk. ,000 78E 982 6.495.101) 100 400 |-.-... 
— = 100.000 60.632 1,452.347' 190 175 180 eae =—s by 4 revys es 62,037) 1, oi. a 100, = onesie 
tizens’ Tr 3k. 160.000 103,300, 273,934, 100/-.  _-200 Sav 1 80,204 i 4,819| 1 Be Ge met 
Des Moines— : Per share Whitney-Gent N B. 2,500,000 1,178,434) 9.366,5 Ay 4 100! 2°4 (226 
Cap City State Bk 100,000 21,000 1,433,556, 100 115 120 HiberniaBk&Tr Co. 1,000,000 2,337,220 13, 043,766, 100; 570 ones 
re State Bank 50.000 53,281) 1,094,!0), 100 140 145 | Tr&Sav Pk 1,000,000 '350;000} 1,014 661) 100 ‘’ dnie 
ntury Sav Bank 100,000 or 100 100 ad reveport— er 
Citizens’ Nat Bank 200.000 2,58 54 100 150 156 | Commercial Nat Bk 100.000 ¢173,: 85\e4 468,805, 100|...... 
Des Moines Nat Bk = 300,000 4 59 100 110 (115 First National Bk 500,000 /197,869//3,372,65x) 100)_...-- 
Des Moines Sav Bk 500.000, 341,019, 7.063.090! 100, 200 aca Contint'l B & Tr Co y2* 5,000 75,700; 760,000 eee 
German Sav Bank 100,000 16,173, 666.720) 100) 100 = 105 
Home Savs Bank 50,000 18,824 78% 734, 100, 140 (150 nd 
Iowa Tr & Sav Bk 50,000 5,729 275.600, 100 ...... 100 !'MAINE—Nat. banks Aug. 22; State institutions latest returns. 
— National Bk 100.000) e132,694 e 2,888,5%2) 100! 125 (155 | ones 
owa State Bank 50.000 1.42 402,913} 100;......|100 |; = | 
Marquardt Sav Bk. 50.000 18.100) 586.53/| 100 110° 115 | pint’ National Bk... 300,000 01,391, #30 £64 stat ag 
Mechanics’ Sav Bk- 50.000 4.917) | 400,118) 100).....- 00 | Merchants’ Nat BK., 100,000, 62437385, €496.275| 100). Saas 
People’s Sav Bk_-_- 10.000 93,050; 1,526,154! 100|......|..... scr y “ mY CaSereue) Seances) SW ~~ <= « +-- 
.- -~ - | Second Nat Bank- 150,000, ¢423,246) e 538,979) ..-.)}-...-.-|----- 
Gate rainy the Bk 150000 ert rm” eat oa 100 Sle 110 | Veazie Nat Bank 100,000 e568 5S3 423°331 
niversity State Bk 50, 63 G5! | ee ee an aint see 200 0 ¢ ‘ 
Valley Nat'l Bk.... 200.000 113,194. 1,853,439 100 -___-- TM ae SB Be ee oe 
Va ey Savings Bk 50.000 37/041 966.455! 100.135 150 Kenduskeag Tr Co 100,000 65,427 675 S71). 
fowa Loan & Tr Co. 500,000 627,872, 2.476.795 100 135 140 | Meprill, Brust Co- 200,000 117,203, 913,699 
Du buque— ortiane— = iat 
Citizens’ State Bk. 100,000 13,992 585,844 100 .____. sen | eee Es Beek...| sete = Bese 1 ae ae 
Dubuque Nat Bk... 100.000. 25,6°9| 545,511. 100 133° 135 | Gasco Nat Brnk-..| 800.000 = 340.727) 8.420.860 
: + rig | Chapman Nat Bk- 100,000 76. a2 1,429,015 2 
Dubuque Sav Bk. 75.000 41,520 854,582 2! 1G berland Nat Bk 150'000 62'3°0 605.108 100. 102 104 
Firs’ National Bk-.. 200.000 95,410 1,424,135 Pty eg my +g page - : 
“sap 200] 1°nR2’ First National Bk 600,000 369,564 2,450,475 100, 105 106 
German Sav Bk_.- 150.000 40.384 1,083,414 coe Wad ’ od | 
Ger Tr & Sav Bk 100.000 34.918 1971.49] | Nat Traders’ Bank_ ,000 91,844 405,371 100° 102 108 
lowa Tr & Sav Bk. 300,000 127,030 1:705,261 ae | Teeeee  teaaee Siroeer] tes! tae See 
Second Nat am 300.000 114/547 980.126 idelity Trust Co_ 1 009 113,297 75, 100 5 
oo ® Mercantile Trust Co 100,000 105,000 921,f54 100) 145 150 
Firet National Bk 300,000 ¢91,271.¢3,010,187 100,130, P<. | Portland Trust Co. 250.000 50,000 6.000.000 100 300 311 
Iowa State Nat Bk. 200.000 ¢117'193e2.628.583, 100 115... Union 8 D & Tr Co 250.000 207,001 457,029 100' 150) «155 
conf ; Lt Ay: ~ 
Liye Stock Net Boe ton eas abt ete Ord| 100, too 72777 | MARYLAND—Nat, banks last call Aug. 22; State institutions latest returns. 
Northwest Nat Bk. 100,000 38,91! .705| 100; 116 j.-..- 
Security Nat Bk..- 250,000 55 100 140 |_..-- Baltimore— Per \share 
Woodbury CoS Bk.; 50.000 n 824,822 100, 125 -- | Calvert Bank_. 100,000 30,904 1,044,539 
Farm L & Tr Co_ 300.000 30.000 1,167:541 100.-.--. -- 22. Canton Nat Bank- 100,000, = 35,0f0, 600,000 
s’ Nat Bank|t e1,92 552. 
KANSAS—Nat. » hanks Aug. 2'%; State institutions latest returns. oe 2: rire wie eye! ah Le sh 
Kansas City— Per share. | Commonw'ith Bank 200,000 87 386) 2,473,759 
Commercia N Bk-_- 250,000 143,222 3,425,857! Drové Mech's N Bk, 600,000, 409.500 6.203 208 
Inter-State Nat Bk_| 500,000 675,000 7, 00! Farm&Mer Nat Bk) 650,000 360,079) 2.441.601 
State Bank 100,000 12'557 : 555,591 First National Bank 1,000,000 477.355 6.210.489 
} da enemy StateBk 100,000 10,654 £04,491 qumnne Gente eee 300,000 109.472 pegs 
anking Trust Co_. 200,000 55.454 47! ',098 German Bk. of Balt 400,000 116,000 1,253,587 
Kansas City Tr Co. 125 ,000 7,612 188 599 Maryland Nat Bk 500,000 £8,417 1,491,039 
Topeka— Merchants’ Nat Bk 1,500,000 935,769 12,247,782 
Bank o of Topeka--- 210,000 210,963 2,138,525 Nat Bk of Baltim. 1,210,700 424.587 2,083,957 
Capital Nat'l Bk_-. 100 000 1,009 3°4,5>8 1 Nat Bk of Comm’ce 300,000 327.657 2,483,615 
Central Nat'l Bk_-.| 150,000 30,594 €5 2,357 Nat Exchange Bk 1,000,000 687,955 3,996,251 
Merchants’ Nat Bk.| 100,000 71.38 1,590,506 Nat Howard Bank. 230,000 €85.3!01.411,f48 
Prudent State Bk_| 60 000 9,£67 448,697 100 ...... 120 Nat Marine Bank- 400,000 178,996 2,347,309 
Pru‘ ential Tr Co_ 190,090 26, 5RO | 262,481 | dealin 


authorized amount is larger. 



















a Capital ana surplus to be increased. 
® This is amount paid in en shares, 
¢ Figures date May 20 07, 














6 Capital to be increased. 
par value 100. We quote per share 
h Jan, 26 '07 














n March 22 ’07. 


not per eent. 




















d This bank also reports bills payable $150, 000. 
r Ex-dividend, y Capital paid in 
f These are figures issued before Taet “il. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 














































































































































































MARVLAND—{Continued). _ MASSACHUSSETTS—{Continued. om 
Surplus Gross Surplus Gross | 
| Capital. & Profits. Deposits. Par. Bid. Ask. | Capital. \& a Deposits. foe j Bid. Ask, 
it.—{Con. a } £ $ Per share. x $ $ Per \share 
Net Mochunies Bi 1,000,000 1,058,000, 6,795,187; 10 25 |.._.. City W’National Bank 600,000 v160,675 v1 ,040, 301| 100] 110 {115 
Nat Union Bk ofMd 1,000,000 1471,239'r3,281,789, 100 -.... 117 Hadle a oe NatBk 200,000 v154;137 1558,277| 100] 130 1140 
Old- Town Nat Bk.; 200,000 74,287, 1,821,895, 10 -.-...- *12 Holyoke Nat Bank. 200,000, 1v236,185 71,109, "565 | 100! 160 (165 
ond Nat Bank -. 500,000 680 ,424 I 4a. 167; 100; 105 |..... Home Nat Bank... 250,000 148,229 1019, 558) 100! 120 (125 
Third National Bk- 500,000 tsp oe v2,300,796 100 109 115 Park National Bank 100,000) v59,149 v450, 711| 1 100 jt10 
Western Nat Bank. eneo ten 298 20 36 | 37 | 
Balt Tr & Guar Co.; ¢800,000 0/090) 3,500,000! 100 325 (340 Lawrence— | ! | Per \share 
Central Trust Co-.. | Absorbed x bale Tirust & Gu'aran tee Co, Arlington Nat Bank, 100,000) 149,347) v658,717) 100)......).... m 
Dolonial Trust Co--| @300,000| _ 110,539| 357,341, 50| 30 |____- Bay State Nat Bank) 375,000, vl53,987 v758,010| 75| 115 |...-- 
Dontinental Tr Co_.| 1,350,000 2,350:917 4,006,545) 100) 185 |190 Lawrence Nat Bank 300,000, 82,385 v75l '051| 100}. .... *11llK 
Fidelity Trust Co... 1,000,000 543,742 6.180.61 } 1 og eee Merchants’ Nat Bk- 100,000 v174, "059 v916,532; 1 Se jc. 
International Tr Co) 1,500,000 1,305,344 2,074,447, 100 ..... 150 Pacific Nat ae 150,000 163,969 v509, 302| 1 107 110 
Maryland Trust 2.000,000 ~=130, BSS SERl cee] cocce|scece | | 
Mercantile: £Dep- 2,000,000; 3,874,694, 7,280,621; 50, _.... 120 Lowell— Per share, 
Bafe Dep & Tr Co. 600,000) 1,600,0 d 460 |...--| Appleton Nat Bank 300,000, v150,000 800,000) 100\*100%!____- 
South T 4 & DepCo., 70,000 ------| 135,433) 50) --.-.|---.. Old Lowell Nat Bk- (000 760,920 413,976. 6 | eck. 
Union Trust Co- - - 500,000! 188,211 736,653 50 70 Prescott Nat Bank. 300,000, v128,935 v496,815) 107 109 
Frederick— | ‘Per share. | Traders’ Nat Bank_ 4 | £166,497'r3,028 854) 114 (116 
Central Nat Bank -- 120,000 52,845 176,509, 25) 32 |-.---. Union Nat Bank.__| 50,000 221,074) 1,451,732, me foc. 
Citizens’ Nat Bank. 100,000; 339,650 2,450,618, 100 400 444 Wamesit Nat Bank 250,000, vig. 841 0320, 898} 798 {100 
Far & Mech Nat Bk! 125,000) 87,720 933,422, 25 37% 40 Lowell Trust Co... 125 ,000 4,380) 1,251 Abe) i eee 
First National Bank} 100,000, 39,329 176,460 100 125 (..... Mid’lsex SD&Tr Co 100,000 50 461) "386 pS OU) Blccascs |= --=~ 
Franklin Sav Bank.| k104,624 27,507, 247.677; 100) 125 |____- Per \share. 
Frederick CoNatBk 150,000 96,799 377,684, 15) 22 |..... 200,000 »v 228,900\v1,171,000} 1 , A Reo 
Fr’k-TownSav Inst) k171.176 127,542 82; ,.736, 100| 180 |_---- pao v a ot St 4 i" 
| y v 109, v1,573, | ‘11 
: ,000'e 170,702'c 761,681) 140 145 
MASSACHUSETTS—Nat. dks. (exe Boston) Aug. 22; State inst. latest ret. 280/000) 3087364 17733°065| 100] 200 7272. 
‘ j = ‘ ’ ,364 1, ’ eccce 
Boston— Deposits of banks date, Aug. 3: 1907|. Per |share. s pd yo 4-358 33 200 ste 
American Nat Bank 200, | In hands lot’ ~ + i 200,000 57,363) 460,754 25 | ---.- 
Atlantic Nat Bank - 750, ‘000 532,404) 2,257,000, 100/_____ 160 New Bedford— i Per | 
Boylston Nat Bank 000, 250.985 2,210,000 100 107%) .--_. First National Bank 1,000,000, 393,617) 1,160,889) 132 184 
Bunker Hill Nat Bk’ 500,000 In liqui dation. ee -|oeecee|---~- Mechanics’ Nat Bk "600,000. 426.400 1'554.161 1155 
Commercial Nat Bk) 250,000, 227,937) 1.574.000) 100, 1384) ..__. Merchants’ Nat Bk. 1,000,000 969.934 2'727,082! 202 *| 
Eliot National Bk. 1,000,000) 1,279,029 a 093,000; 100) 200 |____- N Bed 8 Dep&TrCo '200'000' 100/000 1'200° a (oe 
Fenep ak MABE Lee Sas series fet oon) ioel °° olaiz- ay— ; ‘ail diet Per share, 
rst National Bank| 2,000,000) 2,593,927/39,785,000| 100) ____- : : F 
First Ward Nat a" 200,000'n 175, 01071, 100,170 100 175 |____. at Bank. 250,000) v110,879 v 818,692 . * 110 
Fourth Nat Bank_.| 1, ,000) 740,154 6! 000, 100 :61 *) ___. 200,000 118.256 552,642 105 ena. 
Freeman’s Nat Bk. | 00,000 Merged int'o Nat. Bk’. of Repub or 200000. 114/942 1 013.402, 100 |103 
Merchants’ Nat Bk. 3,000,000| 3,513,094)10,185.000, 100 200/000 215/170 1°397 632, #80 
Metrop’litanNat Bk 500,000, 291,929 1,469,000 100 a iapagatione “000 256. 2 1/254! ‘OR1 | “isi 100 
Mt Vernon Nat Bk- 200,000, = In liqui/ dation. 175/000 66,270 636,855) 80 100 
Nat Bk of Com’ce__| 1,500,000) 1,313,620 11,063,000) 100 + 4 lichen “000 156.787 911.943 150 
NatBk of Republic. | y pony poo 1,793 ,295|/13.303,000 100, 166 (|..... : ° Per share 
Nat Exch ang, = ca 000! Merged into Nat Sh awm ut Bk. 500,000 51,647, 1,707,802, 100 | 4 
N Mkt Bk of Brig- +1950: 000\" 171,350.” 642,087 100 400° 1274. 745 »2'835 0041 160 |i70"" 
NatRock Bk of Rox | 300,000\n 430,285/n2,509,127 250,000 ‘In liqui dation: 
Nat Security Bk-_-_- 250,000; 789,943) 2,015,000 400.000! Inliquildation. | 100)......\-77 te: 
Nat Shawmut Bank| 3, 500,000} 4,690,480 54.141 .000 250000! In liqui oes meme aeEL SRY i 
Nat Union Bank_..| 1,000,000; 1,160,775) 6,312,000 300,000 In liqui dation. eee xed 
New Eng Nat Bk 1,000,000, 935,347) 3,328, 250/000 1377,309\v2,740.451 300°” 20877 
Old Boston Nat Bk} 900,000 323,410 2,032,000 k 500/000 696,149, 3. 356 734 215 225 
People’s Nat, Roxb; 300,000 171,840 n1.555. 689 ae "000 51.870 905;487) 100 110 
Becond Nat Bank... ny naa ae SD& Tr 500,000 616,585, 3,380,173) 205 (210 
uth End Nat n200, 51,059) b : \ 1 
WevraeaieaNr bk, Toone eetst ze ang Fetes | songsel sane rare seo oO 
Web r&AtlasN 't Bk; 12% BristolCo Nat Bank) 500,000 133,670 722,361, 100) ___.- : 
Winthrop Nat Bk..| 300,000 556,463; 3.499.000, 100 -~-- | Machinists’ Nat Bk ‘000 141,877, 430:979| 100) 140 ___-. 
American Trust Co. ni 008. 000, n1,871 544 n3,848,788 100)... .*340 Taunton Nat Bank. 226.360 730.757. 100 110 
Baresi are OO? a 88 Sarees Sire oe] 183 fgg i | oom sate eeneed ala Oe 
acon Trust Yo - ’ ie ar 
Boston 8 Dep & T¥_ 1,000, 000) 2,833/040|11'850.481| 100 300, | 777 Mechanics’ ar bn:| Zopbee| Sastzenl Siras’tan| teal tas lias 
City Trust 500,000 n3,042,837 n 196823 4 100; 400 |____. uinsigam’d NatBk "Abs orbed by Worcester sit Co. 
Gofumbia, Trust ' poy 730,607) 7,131,928) 100). -* i867” Worcester Nat Bk. 250,000, 884,876 3,491,248, 100| 200 |... 
Federal Trust Co It "300.000 P 181. 53 3472/31 100 ‘iat ach orcester Trust Co 500.000 781,927 9,457,836) 100) 290 siti 
n 
Mattapan D&Tr Gal 100,000, 88'110) 1.319.849, 100. 150. |77772 | MICHIGAN—Nat dks. last call Aug. 22; State institutions Aug. 22: 
Mechanics’ Tr Co..\n 500,000' n158, 437 ni 846,254, 100, #118 |_____ 
New Ene Tra  6a_| 1 000. 000 2 337,406 met gs 515 100) 300 = 
ew Eng Trust Co_'v wy n 3 1 Se since 
Old Colony Tr Co._/”1;500,000, 5,576,655 n32833759| 100 700 |_.._- pay bit bh a yey ake aad ion ie iS 
Puritan Trust Co__|v 200,000 7 ,307| 3,636,083) 100 200 eee Commercial Bank..| 100,000 “iB 'e14 pth 2| 100} 100 115 
State St Trust Co--/h 600,000 606,098) 8,541,506] 100, 250 [77-7 First National Bank 100/000 v1.24°409 v1.178:168, 100, 190 ---.. 
U8 Trust Co______'v 200,000 oi4 987 4,818,108; 100) 225 |_____ Old Second Nat Bk 100,000 024,649, v758, 220) 1 75 
Washington Tr Go. 500,000 In liquidation: | | People’s Sav Bank. = 50,000 c12,157, 697,96 62| 100, 110 |--..- 
: : } troit— Per share. 
Beverly — — | | | Per |share.| am Exch Nat Bk../ 400,000, 154,280, 3,529, 5391 100) 120 125 
Beverly Nat Bank 200,000, 175,578) 989,714) 100) 150 |170 Central Sav Bank... 100,000 57,667, 1.527, -301| 1 oe |... 40 
| Citizens’ Sav Bank.| 200,000 66,249 2,008,589) 1 103 105 
Brockton— | | Per |share. i "000: 7" y | 
Brockton Nat Bank; 200,000, 129,420) 1,240,324) 100) 130 |____- Detroit Sav —- aes y= pW 7.068.508 : ~~ 3 
Home Nat Bank.._| 200,000) 323,629) 1,883,772) 100) 180 |____- Det United Bk Ltd. 100,000. 5.477| 1.797.142| 1001 110 | --.-- 
Plymouth CoSD&T} 00,000 45,829) 750,234) 100)...... ieee Dime Sav Bank. _ 500,000! 329,984 6.945.780 1 RE pean 
aii ey a [Firet National Bk - 750,000 504.820 8,830,109) 100) 150 
Charles Riv Nat Bk| 100,000, v185,460| 0756,322| 100/#220 alg14°7 | qomman-Am Bank. 400:000| 301-251 6:20" 631| 1001 140" |. 
Nat City Se oan pt 100,000 r 47,274) 17385,834 199 100My {5 07 chigan Sav Bank 250;000' 269.160 2.431.565| 100! 150 |_---- 
Cambridge TrustCo, 100,000, 164,841) 1,303,481/ 100/*11314 |J’e’98 | Nat Bk of Com’rce.| 750,000 150,000 Bevan bus! ness June 1°07" 
Central Trust Co_..| 200,000; —_ 80,000 80,000) 100) --_-_- Old Detroit Nat Bk 2,000,000, 693,857 10,329,836/ 100, 140 |-.... 
Harvard Trust Co_.| 200,000| 136,000, 1,287 1175, 100 #17034) Oct 06 Noes roy 400,000' 137.871, 6,343,836 100| 148 |*150 
eople’s State Bank) 1,500,000 1,808,169 28,254.4471000 1200 -.-.. 
E. Cambridge— | er |share. | State Sav Bank_.._| 1,000,000 Consolidat ed with Pe|ople|s’ Stat e Bk 
Lechmere Nat Bk 100,000, vl 10,020 566,629, 100. +1804 pr ’07 | Union Nat Bank___ 200,000 Absorbed oy Dime 8 av. [B ank. 
: | ey Bank_- 150,000 62,721 134,023; 100)...... 110 
Chelsea— Per |share. Wayne Co Sav Bk. 400,000 1,142,921 11'394,322 100) an 
First Natic::al Bank! 300,000, In hands of receiver .-.-- | Detroit Trust Co_. 500.000 940.970 2.168.066 100! 215 220 
WinnisimmetNt Bk! 100,000) In liqui dation. : Securit Trust Co-- 500,000 542,967. ‘900,188 1 
ide ‘Prust > 4 
Fall Riv Nai ik ‘ 400,000 195.407 1.397.015 ky bE 500,000 482,621 3,218,748 109) 21¢ 210 230 
Ts ational Ban . 30,849 ‘ 77) t 4 
Massas’it-PocassetN| 650,000 421,853) 1,982,807| 100) 165 |____. pw RE 100 208 a7 00 1 pea eee 3 be a tgp ASS 
Metacomet Nat Bk_| 750,000 308,314) 1,097,061| 100 130 (135 | Fifth Nat Bank... 100/000 39:510 ‘918's 100 140 
ae ivwk Dep & Tr 400,000! 354,137) 2,193,593, 100 160 Poy Fourth Nat Bank..| 300, 226,019 2,823,309) 100} 200 
chburg— er |share 1 57, 132 
Fitchburg Nat Bk.| 250,000; 286,225 vi,554. ener $00)... to. ¢ Rapids on Bk: 180;900 ike a3 270 100 188 
Safety Fund NatBk) 200,000) vii6,937, 655 SY Soa wilsastuuntn Kent So Sav Bank. 50,000 284,387) 3,263,774, 50) 450 
Wachusett Nat Bk. 250,000, vi12,747| 691,476 100) ..._.|..... Natienal Cit Pay 600 ,080 192,485) 2,257,661| 1 153 
a Dee & r Co 250,000 151,674 1,214/125, noneloongcolasees Old N Bank. 800,000 551,553 4 347,339) 1 175 
verhill— ‘er share. | People’s Sav Bank. 100,000 74,867 1,977,239; 100) 200 
Pimtatone Asst, 300.088 i830? cages 199 109° jag | gman Ms) ogg seh ich Ae Ct 19 
’ ] 4 c! * : 4 
Berar Nt fant) BOSS SAE SG 011 te 19 122 Ss | Mat ere el abe 
an a le v v801,978 100 125 (..... Bank of Saginaw -__ 400,000 430,841 5,421,694 5 
ve Bk. 240 000 vi05,125 014 119, 170) 100, ....* 135 Commend’ Nat Bk 100,000, 123,386 2971 i 510 
ank __ ui dation. abe -|----- | People’s Sav Bank_| 50,000 47,607 po 6 200 
Haverhill t | 200,000 71 075) 879,561) “100} 130° *)--2- Saginaw Co Sav Bk ’ 91,412 0:78 1 240 
Rn SER | 2 ft ees Second Nat Bank._| 200; 561,519! 4, oro, $86! 100! 375 
*3ale price. a Capital ‘to be aaa, . a ‘No deposits; ‘does not do a general banking business. e Oapital paid rs authorized amount is 
\ i This is the so-called “Weekly Deposits,” now forming capital on which dividends ie paid, z Ex-divid dend. are for Sept. 4 
1 Tr Oct, 31706 iDec 31 ’06; a Aus. 22’07; v May 20’07; r Mar. 22 ’07; sNov.12 06. e¢ Figures issued befo e last general call. ¢To To consolidate. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 








MINNESOTA—Nat dks. last call Aug. 22; State institutions latest returns* 














MONTANA—Nat. bks. Mar. 22, State institutions latest returns. 








































Sy | | wrgine | Gress 
Capital. . 'Par. Bid. | Ask. | Capital. e Profits.| Deposits. Par. | Bid. As, 
Duluth— a oe Butte— 
American Exch Bk-| 500,000} 632,230' 9,527,473 100) Butte Commer’! Bk 100 000, Began bu sdneat uly 1 _ ed ‘nar 
City Nat Bank__--/ 500,000} 80,371 82,127,109 100, -- | #ust National bank) 200,000) cg 020/13, 915, fuerte ie 
uth Sav Bank _. 100,000; 15,941 531,907 100 125 /|135 Miners’ SBk &TrCo| 200,000! Began b u siness ‘Apr 867 ka a 
First National Bank} 500,000) 1,179,485. 7,737,755 100 320 |__.-- silver Bow Nat Bk-| yl00,000, 84,000, 445,000. __ | reORS nanrw 
yy om o00| | = \ P pate Som ne 300, 000) 647,847| 4,186,7€9| 300)... __- essundiii 
Fe Watnal Bant| 2,300/000 1, si 308 13,2459 aly Bank & Tr Co./ 100, 000) 202,557, 3,346, 38 100|- el ahanee 
German-Amer Bk -- A 17,156 1,780,359 1 American Nat Bk- 200,000) | " 
Germania Bank -_- 50,000 41,698 390,592 100 140 |150 | Nat Bk of oot 250,000) 91507 2 O35 970) — 
Hennepin Co Sav B.| 100'000| 100.777, 4,051,482 100 175/200 | Thos Cruse Sav Bk.) 1 | 40,000) 1;100/000| 100) __-_2~\-2222 
anst’ , 5827) '231/189 3 ‘000! : haphaters lees 
Minnesota Nat a 200,000 io 527106 Union Bk & Tr C 250,000) 150,000) 3,000,000) |, ee o:-- 
a of Comm’ce} 1, 3 541,889 7,201,980 NEB KA—. ‘itutions returns. 
Northwest. Nat Bank| 1'000;000| 1,157,157 121076;648 re ee eee ae 
People’sBk of Minn.| 60,000, 24,069 500,060 100 -.__- 110 Lincoin— | | Per |share, 
8t.Anthony FallsBk| 200,000) 32,320 1,348,503 100 180 |--..- City National Bank} _ 100, 090 106, 297 1 328, 000| 205! a----|--2-0 
fecurity Nat Bank_| 1,000,000! 1,044,240 11/5 Columbia Nat Bank| Consolida ted with First’ Nat. Bk 
louth Side State Bk 50,000) 45.689 First National Bank! 500, 1000) 605,184) 11 DA 3 525| eS 
wed-Amer Nat Bk 00,000} 36 3,258, '306 100, .....|#185" | Nat Bk of Comm’ce| 100,000 €30,000) 927,558) 100) -->_ I: 
Union State Bank. 50,000! 144.370 ....| 107 10 First Tr & Sav Bk_| 60,000) Loewe) «NER EF lo ccnlecnn ° 
neepete Tr Co_| 250,000 d. ee *160 Omaha— | | | Per |share. 
Minn Loan & TrCo.| 500, 1,690,765 100 135 |140 | City Sav Bank_.-.; 100,000 ,000) 5, | eenes 1 
St. —— | Per |share, | First National Bk-.| 500,000! 1626,935112,125510| 100, 210 |235 
American Nat Bk__| 200,000 1,368,271 100  .-.-| 115 | Merchants’ Nat Bk- 500,000; 1287 ,2 29) 16.319, 984) 100] 110 =|125 
Capital Nat Bank__| 500, 3 969,082 100 140 |_.___ | Nebraska Nat Bk_- 200,000 197,140) /1 {seen 100} 112 |115 
First National Bank' 1 ,000,000 9,208,088 100 _... |*262 | Omaha Nat Bank_-| 1,000,000) 1380,139 111,373496 100) 140 |180 
Merchants’ Nat Bk_| 1,000, 8,093,169 100 .. .*/1664% | US National Bank.| 600, 000} 1460,47 0) 19,425, 390) 100, 175 |200 
Nat Germ-Amer Bk| 1,000/000 8,702,126 100 165 |...2. South Omaha— | er |share, 
Scand’vian Am-Bk_| 100,000 2 100 160 |..... Packers’ Nat Bank - 150, 000} 158,830! 2,189,820) ee a 
Second Nat Bank... 400,000 f _..-. | South Omaha N Bk 250,000} 329,225) 3,295,305) 100)_...__]_.._. 
Stock Yards Nat Bk} 100,000 “n730,072 100 160 |_.... Un Stk Yds Nat Bk) 300,000) 113,997) 4,098,315) 100) conse 
Northwestern Tr Co 200,000 d. gg gees *125 ee ; is 6 
Security Trust.Co__' ¢250,000 565,012 100 100 NEW HAMPSHIRE—National banks May 20. 


MISSISSIPPI—Nat. bks. last call Aug. 
































































Manchester—_ 
Amoskeag Nat Bk. 




















200,000 298,354 1,483,409 100 
Jackson— oe lls Ae Per share | First National Bank 150,000 125,074, 465,369) 100 
Capital Nat Bank_- 200,000 = 755,485, n604,314 .... ..---.|----- Manchester Nat Bk| 150,000) 130,077) 1,396,728) 100 
—— baay ee Bank eye v125,560) v435,900) ..../....../..... Merchants’ Nat Bk-.| 150,000 2,821 357,160; 100; 122 | 
ackson Ban 100,000 31,704| 205,002)....|......|..... ]| Seec 3ank __ 00.000) « “" 01190" 
Merch Bk & Tr Co. 350,000 110,692 _, | Ree eee Cea cond Nat Bank - L 000 66.519 404. 805) 100) - - -- 120_ 
Miss Bank & TrCo-  yl00,000 =—21,104' 365,123 -.--|------|----- NEW JERSE Y—Nat. bks. last call Aug. 22; State institutions latest returna. 
Vicksburg — Per share. Camden— | Per share. 
American Nat Bank —100,000 42,997, 528,687 100 £135 Camden Nat Bank-; 100,000, 73,852, 1,520,475, 100). #1 
Citizens’ Nat Bank. 100,000 17,407 208,728; 100) 110 |..... First National Bank 200,000 254,083, 2,077,857 100 *157.M’ ; Seer 
City Sav & Trust Co —-c49,000 31,72 434,278 100140 160 | National State Bk-| 260,000, 273,097 n2,874,871, 5083 Feb 6'07 
Deita Tr & Bkg Co 100,000 67,642) «571,981 100k150 175 |CamdenS D & TCo; 100,000) 782,529| 6,690,905 25) ~-.--|.-... 
First National Bank 300,000 171,883 678,133 100k150 175 Broadway Tr Co...| 100,000 25,000, Open'for bus. Aug. 12707 
Merchants’ Nat Bk 100,000 237 ,437 641,067. 100; 350 = |_..-. Central Tr _ ee 100,000) 210,852; 1,797,026; 25) 7U |..... 
People’s S Bk & L 50,000 53,079 456,946. 50 20 |_.... Security Trust Co _- 100,000) 140,350 2'318,323) 100 215 oo 
Elizabeth— Per \share, 
ered » se “6 19 ,000 56,767 711,349, 50, 460 sonne 
= 9 Son obttbest * izabethp’tB 0) 0,000} 81,007) 1,071,719| 50) 100 |___L. 
MISSOURI—Nat. dks. last call Aug. 22; State institutions latest returns. | National State Bk.| 350,000, 732/391, 2°650;888 50 130... 
| | Union Co Trust Co.| 200,000; 225,000 3,150,000) 100) 150 ..... 
Kansas City — | Per |share, oboken— | Per share 
American Nat Bark Succeeded by Nat. |Bk. of the} Re/public.| First National Bank} 220,000) 581,489 n2,484,764| 25) _....|..... 
Cent. National Bk.) 2uU,000 52,679 868,644 | 150 |... Second Nat Bank - 125,000| 202,114 n1,907,603) 100 300 ink 
Corn Belt Bank -- _- 100,000 17,519} 411,741! 100} 120 (130 Hoboken Trust Co. 100,600) 95,502 1,357,925) 100) 190 nee 
First National Bank 250, 000 1,104,056)22,181,345| 100) 600 |..... Hudson Trust | 500,000 1,261,121 13,353,984) 100 620 (710 
German-Amer Bank} —_ 50,000 90,273} 996,418) 100} 200 |250 | Jefferson Trust 100,000} 31,669, 749,236, 100! 150 ___.. 
Int-St Nat Bk Kan_| 500,000 722,552! 7,709,446) 100) 325 /|335 Trust Co of N J___- 500, 000) 859,330, 4,195,848 100 400 450 
Nat Bk of Comm’ce} 1,000,000 2 049! 089/35,420,811; 100) 290 |292 Jersey City— Per ‘share, 
Nat Bk of the Rep.) 90,000 62,789) 3, §1}....| 150 {175 First National Bank 400, 000! 1,179, 221 6,083,501; 100 330 3650 
New Eng Nat Bank 600,000 557,227) 9.129;882) 100} 325 |350 Hudson Co Nat Bk.) 250,000} 21°130| 2°275/396) 100) 405... 
Traders’ Bank - _--- ,000 2 36; 100} 190 |200 Second Nat Bank- | In taut dation! 
Union Nat Bank_..; 600,000 100) 285 /|205 Third Nat Bank---. 200,000 348,257) 2,335,708; 100; 270 |...-.. 
Western Exch Bank 100,000 100} 200 |.._.. | Bergen&Lafa wh Tr) 100,000) 74,207; 2,820,808, 100 225 coe 
Bankers Trust Co..| 350,000 16 | 100] ooc<e 100 Commr’! Tr } 1,000,000) 2,156,370, 11:012'889 100) 360 (380 
Fidelity Trust Co__| 1,000,000 1,175,640 8,100, | 100) 295 (300 Greenv Bk & ? Co.) 100,000} 71,160 1,539,531, 100) 230 - 
Missouri Sav Assn- 50,000 100,000} 1,221 3} 100; 400 (450 Jersey City Tr Co_.| 100,000) 90,919 1,672,149 100 185 200 
Pioneer Trust Co_. 50,000 410,736) | 50) 100 |110 Lincoln Trust Co- 150,000] 257:579| 1,225,620, 100 265 |__... 
United States TrCo| 250,000 15,000) | 100| 110 |._.- Serrano ‘7eOo.... 100,000 51,009, 537,095; 100 100 |125 
US & Mex Tr Co_.; g500,000 2 | 100! 110 /|125 N JT Gu & Tr Co. 00,000; 1,191,511; 4,828,020; 100) 880 |..... 
Pavonia Trust Co_. 100,000) 39,759| 669,589, 100' 1380 |__..- 
St. Joseph— People’s SD & TCo, 150,000) 155,027, 6,000,045) 100, 290 |_.--- 
Burnes Nat Bank... 200,000 Union Trust Co... 00,000) 128 ,910) Ten canst has | 
lst N Bk of Bnc’h Co 500,000 Morristown— } Per ‘share, 
German-Amer Bk_.| 200,000 First National Bank 200,000 330,527! 2,847,784) 100) 300 |..... 
Merchants’ Bank_. 200,000 7 National Iron Bank 200,000 n72,262.n1,045,292, 100 105 |... 
8t Jos Stock Yds Bk 150,000; 5 Morristown Tr Co-. 600,000) 1,456,909 5,326,494 100 *500 -.... 
‘ootle-Lemon N Bk 200,000 38,971) 4,199,765 eee Newark— Per \share, 
Missouri Val Tr Co. 100,000! 19,317; 733,264) 50) 50 | 60 “ssex Co Nat Bank! 1,000,000! 1,421,437) 6,507,827 50) 150 (16) 
| | Mfrs’ Nat Bank __-_- 350,000) 369.47 9, 2,149,569 100 225 a 
St. Louis— | er |share. Merchants’ Nat Bk 500,000, 625,727 3,251,632 100) 260 oie <a 
Boatmen’s Bank__.| 2,000,000) 1,709,987) 1 234 |225 Nat Newark Bkg Co.| 1,000,000) 1,639,872) 6,506,255 50) 155 160 
Bremen Bank-_--- 100,000, 446,962) : | «08 1520 National State Bk. 500,000! 456,487) 1 990,231; 50, 100 |..... 
Cass Ave. Bank_-- 100,000 13,080) F _ | North Ward Nat Bk 200,000; _ 301,967, 2 "865.924| 100 385 |__.-- 
eatrel I Nat Bank_.| 1,000,000) 24,427| 5 | ite 112" Union Nat Bank - 1,500,000) 2,139, ‘979! 9.191 637; 100) 350 |-..-.-.. 
Chip a Bank_-- 100,000) 8 City Trust Co__-_-.-. 100,000); 46,947| 1,099,848 100' 155 |__.. 
City } at . 200,000 Federal Trust Co_.| 1,000,000} _ 846,742) 5,921,149) 100; 200 (205 
Franklin Bank __ 600,000) Fidelity Trust Co- ,000,000; 7,416, eal 12 06. 1534! 100) 685 (710 
rman-Amer Bk_.| 1,000,000) Ironbound TrCo-__. 100 ,000) 48,4 sessed Ge jles-pe 
German Savings Int! 500,000) 1, West Side Trust Co. 200,000; 201, 747 1 ae: ‘478 100) 170 
Grand Ave Bank .. ,000} New Brunswick- Per. |\share. 
Intern’l Bk St Louis 200,000) Nat Bank of N J__- 250,000; 370,000 n1,800,000 100) 225 |260 
Jefferson Bank_._. ,000| 12 ag 4 s Nat Bank- 100,000| 132,247; 718.239] 100, 200 \220 
Lafayette Bank --- 100,000} 980, 039) New Br’sw’k Tr Co. 100,000} 88,745; 1,136, 328) 100) 200 (225 
Lowell Bank -_-__-- 100,000} 8,317 Passaic— Per share, 
Manchester Bank _- 100,000 97 "805 52 Passaic Nat Bank. 200,000| 261,785) 1,40! 5.898 100) we lease 
Mee-Amer Nat Bk. 2,000,000| 2,989,470/29.061, "605 Hobart Trust Co- -- 00,000) 98,214 895,864 100) 190 |---00 
Merch Laclede Nat. 1,700, 000! L 806,270 13,379,100 Passaic T&SD Co_. 100,000 73,147 2,150,549 100) 275 |----- 
at Bk of Comm’ce 10,000,000] 8,680,047|58, 127,618 People’s Bk&Tr Co) 200,000) 179,047; 2,484,967! 100) 215 |..--. 
Northwest’n Sav Bk 200,000) 37 9, 407| 3, 369/991] Paterson— Per |\share 
Olive St Bank-___-. ,000 52 405.410, 100) ..... 1135 First National bank 500,000 646,063| 2,155,819) 100 300 Lp onaks 
South’n Com & Sav 100,000! 50| 1,444,952, 100| 140. |...__ | Paterson Nat Bank} 300,000, 322,377) 2,020;711 100) 250 [#70 
South Side Bank__- 200,000 168, 32 | 2,101,801) 100) 229 (235 Second Nat Bank _- 150,000) 226,837! 1,949,349) 50) 195 |..... 
State National Bk. 2,000,000) 864, 147\13" 025, oe 100} 186 (188 Paterson Sav Inst’n| 750,000! 437,062/11,536.656) 100) 515 {550 
hird National Bk _| 2, | 2,164,552|31,028,177| 100 |300 | Citizens’ Trust Co-.| 150,000, 211,630! 1,433,728) 100). -_-_. (300 
Washington Nat Bk ‘00 5 1 100 German Am Tr Co. 50,000, 198,019) 1,116,052, 100, 270 |...-.- 
B’way Sav Tr Co-.- 1 Hamilton Trust Co-| 400,000) 324,689) 2\818,245| 100) 500 | ____. 
Commonw'Ith TrCo 94/1 1 Paterson SD&T Co- ,000) 288 607) 3 '329 1695) 100} .....'600 
Jeff.-Gravois Tr Co. ,344 Silk City SD&T Co. 51,250 165,103) 1,593,400) TONE eas) takes 
Lincoln Tr & Title.| ¢450,000| 17 0. 000) Trenton— Per share. 
Mercantile Tr Co. _-| 3,000,000) 6,803,977/21, 436, 100 100] 230 1335 Broad St Nat Bank 250,000! 252, 547| 1,750,305) 1 150 |-..<- 
Mississip Val Tr Co, 3,000,000! 5,641,469 17, 552,869 100) 295 (297 First National Bank 500,000| 308 8 237) 1 ‘998. 546 | 100) 869 j\cccce 
Mo-Lincoln Tr Co__| 3,000,000) z ,091,325| 7,114, 768) 100) 105 Be Mechanics’ Nat Bk- 500,000, 705,977 3,931,717 4 128 130 
8tLouis Union TrCo 5,000,000) 6,515, 990) 20/3: 51,077! 100) ~...- Trenton BankingCo 500,000) 455 '987| 2/816 (580) 5 96 «86988 
Title Guar Trust Co! 1,500,000} 833 d. 100} 651 | 33 Mercer Trust Co--.| 00,000) “31 ,000| 259,997) 100)......|---.. 
West St Lonis Tr Co 100,000) 3180 8152,337) onamenonet «---- | Trenton Tr&SP Co! 200.000! 405,937) 2. 760.427) 100) 250 
* Sale price. a Capital and surplus to be increased. 6 Subscribed and money § all paid in; amount authorized is $500,000. c Capital paid 
im; authorized amount is larger. d No deposits; does not do a general banking business. @ Amount paid in. h Book value ad —— 
nMay 


These are figures issued before last call. z Ex-div. y Capital to he increased. | i are for Aug 22’07, eJan 2607. # Mar 22’07 











NEW MEXICO—WNational banks Jan. 26 ’07; State banks Jan. 7 ’07. 
urplus Gross F 
Capual. £ Profits. Deposils. Par | Bid. Ask, 
Albu querque— ~ $ Per share. 
Bank of Commerce 150,000 50) 1,200.919| 100). --../-.-.-.. 
First National Bank! d200,000 67,219) 2,844,808) 100; ...-- ae 


NEW YORK—Nat. banks ercept N.Y.C. 


Albany 


Albany County Bk 250,000 114,722 1,176,480 
First National Bk 660,000 231,337 6,290,373 
Mech'nics & F’rm’s’ 250,000 1,173, 809 1,486,898 
Nat Commercial Bk_| 1,000,000 1,810,074 17,209,798 
Nat Exchange Bk Consolida ted with F iY Nat. 
N Y State Nat Bk 500,000 647,827 13.928, 230 
Albany Trust Co- 400,000; 306,625 6, {97.2 59 
Union Trust Co... 250,000 $52,442 3,399,172 
Auburn— 
Cayuga Co Nat Bk 200,000 v145,147 7976,561 
Nat Bk of Auburn 200,000; vl05,112  v782,727 
Binghamton— 
City National Bank 200,000 v117,847 1566,175 
First National Bank 400,000) v308,231 v2,532,672 
People’s Bank 100,000 53.244 647,846 
Binghamton Tr Co 300,000 339,539 3.569,624 


Brooklyn—Prices ure per cent, not per s hare. 




















Deposits of Bro oklyn bank 8 reported net nol gro 
date Aug. 31, 1907 

Borough Bank ---- 200.000 179,379 4,084,000 
Broadway Bank--- 50,000 416,557 2,630,000 
Brooklyn Bank- 300 .000 112,16 2,378,000 

Dealers Bank ; 100,000 Merged into Union 
ret National Bank 300,000 695,800 3,817,000 
ome Bank shad 00,000 53,767 270,993 
Homestead Bank 200,000 52,097 353,730 
anufact’s’ Nat Bk 252,000 727,339 4,762,000 
Mechanics’ Bank... 1.000,000 897,313 12,389, a 
Montauk Bank 100,00 51,452 255,822 
assau Nat Bank. 750,000 928,494 5,075, 000 
ational City Bank 300,000 637,000 3,665,000 
North Side Bank -__ - 100,000 2181229 1,812,000 
Prospect Park Bank 100,000 50,896 e705,259 
Ridgewood Bank 100,000 Me rged into Jen 

Jeventeenth Wd Bk Absor bed by b. n ion Bank 
Terminal Bank---- 100,000 27,337 127,280 
Union Bank _..... 1,(00,000, Me orged into Mech. 
Brooklyn Trust Co_ 1,000,000) 2,269,227 15,834,359 
Citizens’ Trust Co- 500,000 168,954 n} 651,486 
Flatbush Trust Co- 200,000, 200,7'6 3,099,718 
Franklin Trust Co. 1,500,000 3,01%,864)12,897,050 
Hamilton Trust Co- 500,000 n1,014,213/n6,765,948 
Home Trust Co. __ 500,000 260,677 2,763,676 
Jenkins Trust Co 500,000 346,192 n4.39; 072 


Kings Co Trust Co. 
Long I Loan & TrCo 
Nassau Trust Ce__- 
People’s Trust Co__ 
“_ jamsburg Tr Co 





Market Bank 
People’s Bank____. 
Third National Bk. 
Union Stock’ dsBk 
Buffalo L T&S D Co 
Commonw’th Tr Co 
Fidelity Trust Co_. 
Elmira— 
Merchants’ Nat Bk- 
Becond Nat Bank_. 
Chemung CanalTCo 
New York City— 
eee of 





of of Aug. 31, 1907. 
Aetna National Bk. 200,000 314,712 a1,974,514 
America, Bank of... 1,500,000 4,544,639 20,648,000 
Amer Exch Nat Bk. 5,000,000 5,020,160 20,484,500 
Astor National Bk. posyons Absorbed by Astor 
Battery Pk Nat Bk. 200 128,074 752,400 
Beaver Nat Bank-- 200, O00 91,543 ei 564 
Bowery Bank. -..- 250,000 770,200 .516,000 
Bronx Borough Bk. 106,000 102,52 a "206.909 
Butch & Drov Nat. 300,000 153,181 2,033,000 
Century Bank___.. 200,000 149.505 . 34,800 
Chase National Bk_ 5,000,000 4,641,049 53 '803,000 
Chatham Nat Bank 450,000 * 5'413/000 
Chelsea Exch Bank. 100,000' 1,542,700 
Chemical Nat Bank.’ 3,000,000 23,112,000 
Citizens’ Cent Nat. 2,550,000 1, 3 18,951,000 
City Bank National 25,000,000 23,582, 137791 200 
Coal & Iron Nat Bk. 500.000 625,520 4,768,000 
Golonial Bank_.__. is. 000 454,349 4,590 000 
Columbia Bank. _. 476,000 6,223,000 
Commerce, N Bk of 25, aoe, 000 14,928,090 115117,000 
Consolidated N Bk. 1 000,000 1,114,670 4,066,100 
Copper Bank, Nat _, 2,000,000 2'109'574 New bank 
Corn Exchange Bk. 3,000,600. 4,993.347 42,012,000 
Cosmopolitan Bk 100,000 2,78le 172,953 
Discount, Bank of. 100 000 In Tiqui: dation ‘ 
East River Nat Bk. 250,000 123,580 1,339,000 
Fidelity Bank__. 200.000 149,457 753.600 
Fifth Avenue Bank 100,000 1,859.927 10,107,500 
Fifth National Bk. 250,000 460.450 2,875,500 
First National Rank 10,900,000 19.682,859 77,842,800 
Fourteenth St Bank 1,000,000 416.21 7,174,000 
Fourth Nat Bank... 3,000,000 3,228,0 7 17,031,900 
Gallatin Nat Bank_.| 1,000,000 2,486,542 5,891,700 
Garfield Nat Bank. 1,600,000 1,368,547 6,833,000 
German-Amer Bk _- 750,000 3} $2 3,692,400 
German Exch Bank 200 000 3,805,100 
Germania Bank ___ 200,000 4,697,500 
Greenwich Bank_- 500,000 6,253,000 
Hamilten Bank k 200,000 288,63 1.797.200 
Hanover Nat Bunk. 3,000,000 8,671,619 62,230,000 
Impor & Trad Nat_ 1.500000 7.208.290 21; 32° 0 
* Sale price. > Cap and surp to be increased, 
creased zr Ex-div. Figures «re of date Nov 12 ’06 
rMar 22°07, ¢@ The ex are fieures issued before By call 


Prices are per cent, 
Y. City ba nks are reported net, n ot gr 


500,000 11,650,243 
1,000,000 n1,764,027 
5 


00,000 490,537 
1,000,000 nl, faa’ 807 
700,000 1732 
500,000 693,854 
200,000 50,993 
akan 000 439 244,802 
k500,000 $54, 220 
200,000) 184,257 
1,000,000 1,480,462 
1,500,000, 1,164,566 
100,000 28,685 
300,000 wrt ‘an 
500, 14 23 
150,000 
200,000 " 
500,000 549, 774 
500 000 521,444 
100,000, 025,437 
300,000 240,815 
600,000 529,796 














n 12392801 
n7,087,152 
n8,290,199 
n14846703 

8,550,022 


7,343,351 
1,410,914 


4,3 
14, 
19,130,125 
1 
4 
2 


2\n3,174, 253 
n6,575,121 
n8,329,732 


v461,722 
2,373,080 
4,634,722 


not per share 






Aug 22; State institut’ sJ une 4’07 


Per 
100 
100 
100 
100 

Bk. 

100 
100 
idv 


25 
100 


100 
100 
100 
100 


38 a 


100 175 
100 

50 
Ban 
100 


kins 


100 140 
& T raders’ 
100 425 

100 
100 
100 
100 
100 
100 2:0 
100 
100 
100 
100 
100 


100 
100 


100 
100 
100 


100 
100 
100 


100 
100 
100 
Trus : ¢ 
100 


100 
100 
100 
25 158 
100 
100 
25 
100 


75 
100 
100 
100 
100 
100 
100 


d Capital 


c To consolidate. 
vw May 20 1907. 





share 
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_ NEW YORK—(Continued ee 


Surplus 
Capital. & Profits. a Par. Bid. 





N. Y. City (Con.) 
Interboro Bank---~- 
International Bank. 
Irving Nat ExchBk. 
Jefferson Bank. --- 
Liberty Nat Bank- 
Lincoin Nat Bank. 
ManhattanCo,Bk of 
Market &Fult 
Mechanics’ Nat Bk. 
Mech & Fhe mgt Bk 
Mercantile Nat — 
Merchants’Ex N 
Merchants’ Nat Bk. 
Metrop’s, Bk of the 
Metropolitan Bank. 
Monroe Bank. --.- 
Mount Morris Bank 
Mutual Bank 
Nassau Bank 
N Amsterdam Nat. 
New Netherl’d Bk 
N Y County Nat Bk 
NY NBA, Bk of. 
Night & Day a. 
Nineteenth Wd Bk 
No Am Nat Bk of- 
Northern Bank---- 
Oriental Bank 
Pacific Bank 
Park Bank, Nat-_-- 
People’s Bank 
Phenix Nat Bank- 
Plaza Bank 
Produce Ex Bk N Y 
Riverside Bank - 
Royal Bank 
Seaboard Nat Bank 
Second Nat Bank 
State Bank -- 
Twelfth Ward Bank 
Twenty-thirdWdBk 
Union Exchar ge Bk 
United Nat Bank_- 
U S Exchange Bk- 
Wash’n Hts, Bk of - 
Wells, Fargo & Co- 
West Side Bank. -- 
Yorkville Bank -- ~~ 
Astor Trust Co---- 
Bankers’ Trus’ Co 
Bowl’g Green Tr Co 
Broadway Trust Co 
Carnegie Trust Co. 
Central Trust Co_ 





Columbia Trust Co_| 


Empire Trust Co-___ 
cEquitable Trust Co 
Farmers’ L & Tr Co 


Fidelity Trust Co-_!| 


Fifth Ave Trust Co. 
Fulton 
Juaranty Trust Co- 
Guardian Trust Co- 
Hudson st 
Italian-Amer Tr Co. 


Knickerbock’r TrCo d1 ,200,000 


Lawy’sTit In & TCo 
Lincoln Trust Co_. 
Manhattan Tr Co_- 
ceMercantile Tr Co.. 
Metropolitan Tr Co. 
Morton Trust Co 
Mutual Alliance Tr 
N Y Life Ins & T Co 
New York Trust Co. 
Standard Trust Co 
Title Guar & Tr Co 
Trust Co of Amer 
Union Tr Co of N Y. 
US Mort & Tr Co__ 
USTrCoof NY. 
Van Norden Tr Co 
Washington Tr Co 
Windsor Trust Co _- 
Queens Borough— 
Bank of Long Isl’d 
First Nat Bank 
Queens Co Trust Co 
Rochester— 
Alliance Bank . 
Central Bank --_- 
Merchants’ Bank 
Nat Bk of Roches’r 
Nat Bank of Com_. 
Traders’ Nat Bank 
Fidelity Trust Co 
Genesee Val Tr Co 
toch Tr & 8 Dep C 
Security Trust Co- 
Union Trust Co... -- 
Syracuse— 
Commercial Nat Bk 
First National Bank 
Merchants’ Nat Bk- 
Nat Bk of Syracuse. 
Salt Springs Nat Bk 
StateBk of Syracuse 
Third Nat Bank 
Syracuse Trust Co 
Tr&Dep Co of Onon 
Troy— 
Manufact’rs Nat Bk 
National City Bk 
NatStateBk of Troy 
People’s Bank 
Union Nat Bank_- 
United Nat Bank__ 
Security Trust Co__ 
Troy Trust Co 


0 


vaid in: authorized amount is larger. 


"7 
fe 


e June 4 


NatB 





Trust Co-_.-.| 


f Capital to be reduce! 








$ BJ BY Per 
200,000 111,739'e1,1!5,422 100) 155 
500,000 105.925 e2,507.856 100'.____. 
2,000,000 1,089,127 13,980,900 50 175 
500,000 680,421 3.667,000 100 210 
1,000,000 2,360,020 10,998,000 100 490 
k500, 1,584,734 13,846,000 100 i000 
2,050,000 3,040,917 27,100,000 50 290 
1,000,000 1,601,847 6,917,000 100 255 
3,000,000 3,723,527 19,293,000, 109 225 
2,000,000 943,257 18,834,000 25 155 
3,000,000 5,043,574 12,655,000 100 215 
600,000 524,801 6,336,000 50 175 
2,000,000 1,621,799 15,413,000 50 155 
1,000,000 1,765,127 8,425,900 100 390 
2,000,000 945,969 10,732,000 !00 155 
200,000 Merged into Jefferson Bk. de 
250,000 235,347 2,643,000 100 240 
200,000 297/110 3,134,900 100° 280 
500,000 365,450 3,933,000 50 200 
1,000 ,000 266,585 5,245,000 100 190 
200,000 208,200 1,137,000, 109 210 
k 200,000 859,200 6,062,100 1001200 
2.000. 2,991,194 14,461,000 100 290 
200,000 259,757 e2,239,851 100 400 
300, 480,307 4,948,300 100; 325 
2,000,000 2,207,570 13,776,000 100 240 
300, 246,010 e2,220,654 100) 170 
750,000 1,215,947 10,326,000 110 265 
600,000 798,952 3,267,000 50° 230 
3, ,000 8,934,850 82, 996,000 100 415 
200,000 550,000 2, 42 7,000 25) 300 
1,000,000 454,489 20, 160 
100,000 378,620 100! 570 
1,000,000, 656,193 100! 160 
100,000 102,410 100} 250 
100,000 32,318 100) _. t 
1,000,000 1,413,299 100; 340 
600,000 2,005,374 100, 700 
1,000,000 780,147 100; 360 
200,000 240,462 100, 450 
100,000 182,725 100) 190 
750,000 912,429 000, 100) 22u 
1,000,000 In vol untary liq uida tion, 
100,000 37,240 69,345,989) 100; 122 
100,000 183,552 869,00, 100, 230 
100,000 38,650 «3.009.771, LOO) __ 
200,000 808,851 4,172,000; 100) 600 
100,000 00,257 3,960,000 100) 400 
1,250,0u0 256,874 9,797 811 | 340 
1,000,000 1,388,554 25,166,502! 100) 460 
1,000,000 3,198,127 n 15609456) 100) bre 
700,000 424,401 4,424,000 100; 150 
1,500.00 — 494.700) 5,801,800, 100) 200 
1,000,000 n 15796237 n 42137 581 100,1*%50 
1,000,000 1,154,500! 6,520,000| 100) 205 
500,000 300,742 n4, 143. 362} 100 205 
250,000 236,70) 500, 100! 100 
400,000 1,105,700 8.368.100) 100) 340 
3,000,000 n 10362530 n 17381123! 100 _. - 
1,000, 7,884,900'85,451,700' 25/1190 
750,000 800,281 n3,020,820)-..-| 210 
1,000,000 nl 643,480\n 17532799) 100). ____- 
500, 65,867 n7,423,430) 100! 275 
2,000,000 6, 589. 700) 44,784,400) 100) 475 
500,000 619,800 5,009,200) 100) 215 
1,900,000 78,976 2,446,915 100; 90 
500,000 78,800 1.757.800 100) 
5,172,600 67,160,700) 100) 1175 
4,000,000 6,085,800, 8,693,800) 100) 230 
1,000;000 837,200 24,734.200; 100) 310 
1,000,000 2,120.630 n 10979465; 30) ‘ 
3,000,000 n7,146,287 n 3522 °554' 100! 825 
2/000, 000 7,345,150 223747753) 100; 570 
2,000,000 n&.406,444 n 43711701; 100 650 
500, ros n577, ro n5,763, 504 100! 180 
1 ,00004 3,3: 2y,! 533,827,272) 100 1000 
3:000; 000 Sy. 35,517,334, 100° 620 
1,000,000) 1.570. 400 13,665,200) 100) ..... 
4,375,000 7.603.900/31,088.100) 100!) 455 
2,000,000 n 10432464 n i aie 100° 675 
1,000,000 8,100,447 52 .434) 100)1250 
2,000,000 4,908,200 410 ear, 700, 100; 420 
2,000,000 13/557.817 n 59394162) 100; 1150 
1,000,000 n1,520,123 n8,109,042) 100, 290 
500,000 1,213,300) 9,882,900) 100) 400 
1,000,000 610,500 11,492,000) 100, 185 
500,000 220,407 5.054,288) 100 210 
100,000 v34.176 570,748) i100, 150 
500,000 174,200 1,994,700) 100! 200 
275,000 322.531, 6,762,845 100) 300 
200,000 234,513, 3,404,743) 100) 240 
100,000 133.123 2,668,474, 100) 215 
1.000.000 1,126,399 10,822,972) 100, 200 
500,000 143,432 5.133 28) 100; 15) 
500,000 7578,667 76,050,964, 100, 205 
200,000 186.772 6,769,996) 100, 300 
300,000 10,614 6,971,082) 100) 180 
200,000 1,134,192 21.243,64: 50!) 800 
200,000 500,607 10.822 972) 100, 550 
200,000 144,077 3,992,836) 100, 150 
| Per 
500,000 ¥262,254 v2,152,7 32| 100) 155 
250,000 598,35) 13,848, 690) 100) 375 
180,000 7264, 086 vl ,243, 100) 245 
600,000 v275,047 u1,675, 100) 155 
200,000 v84,172 v1 ,173, 106; 145 
100.000 334. 210 3,258, 100 425 
300,000 .267 v1,164, 100, 150 
300,000 3,564, 100! 27a 
100,000 9,512 100 oo 
150,000 7347,212 »5,(94,744, 100! 325 
300,000, 1245,985 v2 ‘774, 806) 100° 168 
250,000 316,087 v2.”29,992 100) 200 
50,000 75,670 704.880 100) 190 
300,000 =¥125,399 2 by 500,523) 50 113 
240,000 71410,809 33,584) 100) 310 
200,000 198.8::7 3. 109; 723) 100, 220 
200.000 214.357 2.720.928! 100! 210 


a Jan 24°97 
sJon.1 








h Book value. 
v To consolidate. 
0? 








Ask, 
cent, 
165 


465 


29077 
121 0 
200 
|225 
300 
wed 
1255 
180 
275 
250 
430 


425 
375 
490 
430 
160 
215 
2050 
215 
220 


1vu0 


1200 

250 

330 
30 


200 


Per share, 











350 


230 
230 
155 
212 
460 
205 
900 


160 
shore, 


300°- 
1000 
share, 


170. 
Jiu 
200 
Wh 


225 
90° 


k Capital to be ta 
nv Aug. 22 ’07. 
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NEW YORK—(Cencluded) OHIO—(Cencluded). 
urplus Gross : Surplus Gross 
Capital. & "Profite. Deposits. Par. Bid. Ask Capital. i Profiis. Deposis. Par Bid, Ask, 
Utica— 2 $ 3 Per share. $ $ Per share, 
First National Bank, 1,000,000 1,146 367 3,815,676 60 135 *142 | Depos Svs & Tr Co- 300,000 5, eg aE ES CoS 
Oneida Nat Bank -- ‘eC 0, 86,037) 1,429,261 100, 220 (*231 Dime Sav & Bkg Co 500,000 439,426 4,050,592) 100 ...... 2... 
Second Nat Bank 300,000 oor. ‘539, 1,100,762, 100 170 180 Euclid Av Trust Co. £200,000 B7,000) BSOG RES ..«.. «ln -cocaleaces 
Utica City Nat Bk. | 1,000,000) 1303,577/n2,!04,592 50 60 65 Forest City S & Tr_ 250,000 75,670; 2,000,750; 100|......|..... 
Citizens’ Trust Co 200,000 126,537, 1,622,308 100 160 170 Guardian Sav & Tr. 1,000,000 1,049 se 12,439,752 100, ._... 300 
Utica Tr & Dep Co- 400,000 417,550 4,948,643 100 310 340 LSh Bkg & TrCo.-| 200,000 129,376, 2,839,815 
Watertown— Per soma Reserve Trust Co-- 300,000 31,204 1,834,617 _. 
City National Bank! 100,000 n52,259,| 552,213, 100 State Bkg & Tr Co. 500,000 185,000 4,538,688 
Jefferson Co Nat Bki 250 000) =n320,t10 71,537,506 80 Super’r Sav & TrCo 00,000 566,257 6,389,492 
Nat Bk & LoanCo., 100,000 735,635 n671,489 100 ae Sav & L Co. ey 961 111,654, = 404,814. 
National Union Bk_| 200/000 ntiz.471, 884,190 80 Woodl’d AVS &Tr.. 350,000 270,000 3,720,000 
Watertown Nat Bk. 100,000 204,119 935,306 100 Colum bus— 
Westchester Co—| gos Sav Bk Co__- 50,000 21,152) 545,659 
Vernon—ist N.; 100,000 99,709 2,253.071, 100 apital City Bank. ,000 30.659 538 ,287 
Mt Vernon N Bk 209,000 d21,870| d249,680)..../....-- tizens’ Savings Bk 100,000 155.464 1,393,677 
Mt. Vernon Tr Co 200,000 258,665, 1,735,548, 100) 250 {...-- Gity National Bank ,000 95,609 1,637,750 
New Rochelle— Columbus SavBkCo 50,000 44,7381 675,657 
Nat City Bank 200,000 i03, pte ni,993, oes 100, 200 250 Columbus8 &TrCo, 610,000 94,459 2,125,548 
N Rochelle Tr Co. 100,000 83.8 1.923172) - 130 ..-- | Commercial N Bank 200,000 302,857 2,989,786 
Ossining—I\st Nat 100,000, 39 7 : ned 037 Deshler Nat Bank. 300,000 n142,903 n1,763,0¥1 
Ossining Nat Bk- 100,000 739.449 7571.687 100 180 .--- | Hayden-Clin’n NB. 500,000 = 285,117. 3,056,462 
Peekskill— Huntington Nat Bk 400,000 744,540 n1,133,347 
Westch’r Co Nat_ 100,000 = =n211,470 71,526,307 100 REP. Lsicus Lincoln Sav Bk Co- 50,000 2.016 105,262 
Pleasantville— { Market Exch Bank- 100,000 82.824 1,161,459 
Mt Pleasant Bk 25,000 14,268 337,030 _ 130 _— Nat Bk of Comm’ce 200,000 n45,192 n1 010.635 
Port Chester—ist N.| 100,000, n16%,714 605,107| 100, 145 | -- New First Nat Bk... 500,000 256,914 4,449.91» 
Mutual Trust Co 300.000 78.972, 1,509 932 100 120 130 North Side Sav Bk_ ¢25 000 224,612 
Rye—Rye Nat Bk- 50.000 35,764, 642,531) 100 110 |..--. Ohio National Bank 400,000 279, 486) 4.7:1,274 
Tarrytown Nat Bk-.; 100,000 n45,367 n 733,315 100, 120 |----- People’s Bank Co.-| 25,000 020 &8 322 
White Plains— Union National Bk.| 750,000 eB. 803 3,096,243 
Cent Bk WestcCo 100,000 127,143 848.844 100 200 .... | West Side DimeSBk 5,000 7,009 241,283 
County Trust Co_| 100,000 68 254 1,509,619 100 200 = ..... Security Sav Bk -- 25.000 6,120 907 
First Nat Bank -- Ho 000 850,452 #8722.639 100 200 | .. State S Bk & TrCo_ .000 128 489 961,501 
Yonkers—I1st Nat _- 50,000 n87 459 n2,122.32! 100 100 120 Capitol Trust Co_ .- 400.000, 43,257) = 850,794 
Westches’r Tr Co. 300° 000 213,326 -2.858,878 100, 150 | ...- — = Trust Co__..- 500,000 210906 2,406,069 
- : - City yo ee Bank! 200 000 210,527) 1,674.179 
NORTH CAROLINA—Nat. bks last call Aug. 22 State inst. latest returns | Dayton Nat Bank 300.000 143.487 1.139,599 
- First Sav & Bk Co_| 100,000 24.830 562.168 
Fourth Nat Bank__ 600.000 28°%,120) 1,010,759 
Ralei gh— aad - Per share.| Merchants’ Nat Bk-| 200.000 = 81,160 656.254 
Citizens’ Nat Bank. 100,000 :53,.514 1,124,347) 100 Teutonia Nat Bank.) 200,000 75,770 409,932 
Comm’! & Farm Bk 100,000 = :112,657 609. 356 100 ird Nat Bank_.-| 400,000 241.337. 1,486,650 
Raleigh Bkg&Tr Co; 100,000 12,779 -582,7'2 100 Winters Nat Bank.) 600,000 265,727) 600.749 
Cogeune Trust Co. 100,000 6,069 = 158.514, 100 DaytonSav &TrCo 300,000 125,471 3,866,789 
iimington — ‘oledo— | 
Atlantic Nat Bank 125,000 222,974 + =910,969 100 240 250 | Central Sav Bk Co_| Merged in to Contine ntal Tr & Sav Bk 
Murchison Nat Bk. ¢30+,000 42.0.0 wedi oon. 000 = 146 «148 Comm’! Sav Bk Co. 160 000 31 074) 1,402,758 100, ..... 120 
People's Sav Bank. 30.000 59,0:2, 758,709 25 75  *0 | Dime Sav Bank Co.) &100,000 25.952) 753.538) 50, 124 |..... 
Southern Nat Bk 200 .000 123.811 £55 969 100 148 150 DolarS Bk & TrCo 500,000 190299 2.365.651 100 135 140 
Atlanticlr&Bkg Co 50,000 29,167 654.737 100 200 210 East Side Bkg Co. . 50,000 45,257. 836.680 i100 ... *200 
Wilm Sav & Tr Co 25.000 131,859 1,412,269 650 410 ---- | First National Bank! 500,000; 914.495 2, 320,819 100! 270 
a pond =, —_ Co - 250. ase oon . 936 671 sv a” 152 
, Lucas Co Sav Co Merged in'to — ntal Tr & Sav ial se te 
NORTH DAKOTA—Nat, bks. May 20, State inat. latest returns. Market Sav Bk Co. Lf 000 11 897 465.769) 100 _-|117 
to re M ch & Clk S BK| 2008) gSBetl , 1e0-nes 100 28 |777 ; 
mmercial Bank..| 50,000 ere! 47 100) 216 |..... 
= National Bk_| 50,000! 1 erchants’ Nat Bk | Merged in in, to ly Nat Bk aaaeslon —_ 
First National Bank) 200,000/ = 82,145) 1,969,143, 100 --_.. */210 Nat Bk of Comme’e} 1,000,000) 9,227, 4,972,894 100) ...|143 
Merchants’ Nat. Bk 100,000! 29.032} 548,197, 190) -...- i130 ved os pty ee c| | Consolida | ted with N lat = a Comm merce sz.°° 
Northern Trust Co_| 100,000! 39.107| 376.099 100). -___- 130 orthern Nat Bank) 1,000, 1,947) 2,355,178) 143 
= = - ~"— | Ohio SavBk &Tr Co ‘567, 4.468.514) 100, 195 205 
OHI1O0—Nat. bks. last call Aug. 22: State institutions latest returne. Second Nat Benk., 1,000;000 1,086,297) 4,516,722) 100) 222 |225 
- - —— | Secur’yS Bk &TrCo, 250,000 65.667, 2,203 344) 100) 18z |...-. 
Cincinnati— | ’ | | Per ehare.| Tol Sav Bk & Tr Co| 3005000 320.84; 2.013.335, 100, 207 ___- 
American Nat Bk.-| 500,000) 66 897| 1,855,465 100) 125 ---_. ContinentITr&S Bk) 200,000, 2,134! 1,005,944 100) 105 |-.-.. 
Atlas Nat Bank--- 400.000 672.327, 3,718,377 10u, 326 (400 Union Savs Bank. -| 250,000' 184. 710) 1:12! .073' 100] 171 |_-- 
Brighton Ger Bk Co. =200,660 =. 238,542 2,159,146 1 ae to Youngstown— | |” Per laa 
Citizens’ Nat Bank. 2,000,000 2,113,537) 6,557,272 100, 250 270 | Commercial Nat Bk, 300,000 187,007| 1,399,192| 100, 120 |130 
City Hall Bank----| 100,000 8,775, 1,202,33' 100) 240 --.-. hDollar Sav & TCo. 1,500,000, 350,000| 6.250.000 100, ... 215 
Co! —4 $3 8.Co., £50,000, 116,222) 767.400) 10) 250 |-.... hFirst National Bk | 1,000,000) 1,018,012) 5.345.624) 100) 245 |..... 
Bk &SCo-| 250,000) 94,243 1,379,900) 50 160 |---| Mahoning Nat Bk -| 800,000, ‘257.610| 1,169.725 100, .. _|165 
Fifth 2 ationat Bank) 1,000,000) 758, 262 7:8!3.063 100 285 300 | Wick National Bk.| 500,000! Absorbed by’ Dollar Sav.| & Tr. Co. 
First National Bank! 5,000,000 1,788,212/16 775 825 100, 260 =265 Youngstn 8S & BCo 100,000. 7,000 501 000 a | ae 
Gown Nema | SGaS Eta? tae es 1m gus ay ; 
rman Nat Bank. Lyi 7:0: } MD jl ewcce on 
ons tae i oe... 50.000 5240 '23%'464, 1001 130... OKLAHOMA TER. “ines. bks. Nes. 12; State inet. latest returns 
Market Nat Bank..| 500,000 379,060) 3,135,304 100 250 280 Guthrie— Per share 
Merchants’ Nat Bk-| 1,200,000 434,827, 9,056.68! 100 195 200 | Guthrie Nat Bank 150, 38, 220; bBS1,492) 100, 125,188 
Metropol B & T Oo} Beg an busines July 15, 1907 Guthrie Sav Bank. aay 4.456 142,654, 100! 115 125 
North Side Bank_- k50,000 18,755 $%7,222) 50) 120 |-.-.-.- Logan County Bank 25 V0t 7.404 120/000 100! 110 (120 
People’s Bk &Sv Co 200.000 21,286 329,350 100 120 |.--.- Nat Bk of Commeree| 100,000 6261135) 6760240 100) 120 140 
Prov Sav Bk & TCo_ 1,000,000 457,962) 2,977,24% 10) 175 Oklahoma State Bk 50.000 2.500 06,000) 100! 115) |.2eee 
Queen C’y SB&TCo 500,000 140,560 ~ 1,157,236 100 115 120 Oklahoma City— . | | ‘Per share. 
Second Nat Bank. 500,0@0 734,362 4,471,182 100 269 290 American Nat Bank} 100,000, 39, 129 nt, 443, = eee ne 
SecurS B&S DepCo 160.000 40.467, 998,360 100) 190 ---- | Colun Bk & Tr Co.| w,00 i 25.8'9 494 } j 
South Ohio L & Tr. §25,268 55 590 348,233 --..|----..|----- | Farmers’ State Bk | 50,000 4,525 30, ou0 ences |coces 
StkYdsBk&TrCo., 100,005) 12°99 | 465,287 109 125 |---| Okla City Nat Rank| 100,000 9,649, 605,302 100) -.... .. -. 
Third Nat Bank...| 1,200,000 | 643,92 4.564,07" 100 210 220 | Security Nat Bank} 100,000 cea ess Tee aa e 
eS jd Co. pyc 2.204, = 16,: ret 30 pm 800 1000 | State National Bk | 200,000 60,989 2,083,827 100) ___- ie 
nity Bkg&Sav Co a50, 26,48 §21,°30| 100) _—_.|..... 0009 
Western German Bk, 250.000 oer 078 @ hua sey 100 §00 nia Western Nat Rank 100 000 40.00@'d1 .200 06 
Cent Tr & S Dep Co 000 = =-503,0° 6 2 a 9 a F 
Cincinnati Trust Co 500.000 324.409 454.432, 100 250 290 OREGON—WNat, banks May. 20; State institutions latest returna 
Portland — | | | Per | share 
Cleveland — Bkrs& Lumb’m’sBk| 250,000 8,098) 1,778 .373 100}. .--|#120 
Amer Saving Bk Oo £0,000 17,887 =241,594 os: First National Bank} 500, 000)b1,170,990) 614711087 
Bk of Comm'ce N A 2,000,000) 1,494, 537 13,228 129 é Ladd & Tilton Bank 250,000) Prilvate Bi ank. 
Central Nat Bank - 1,000 .@00 6.575 346 1s* Merchants’ Nat Bk | 250. 000) 236,474) 5,559,762 
Cleveland Nat Bank 500,000 ni04. 214 n2, 1 S. 489 100; 112 (120 Mercha Sav & Tr Co, 150,000) (eS. G28 
Clark Ave jav Bank 50,000 13.802 | Ree eee --- | Security Sav &Tr Co 500,000! 254, 5.357.979) 100 
Cleve Sav & LCo_- 250.000 40,009 700 PN Mleusess) «sans United States NatBk 500,000; b40u 000 67,140,239 10 : 
ColumbiaSav & LCo 100,000 67 322 oe a re Portland Trust Co_| 300,000 50.322) 2.217.763 100 Bh 
Equity Sav L Co__- 200,000 38.304 tt oo ee have | 
Farm & Mer BkeCo 50,000 12,763 oo i ae ne 
First National Bank 2.500.000 1,926,18* 24,761 os -.-| 198 PENNSYLVANIA—Nat. bks.(except Phil.) Aug 22. State inst latest ret’ns 
Garfield Sav Bk Co_ 100,000 136.424 - ; 
Germ-Am Sav B Co 58.000 39.8'9 | } 
Lincoln Sav & Bke. c50 600 6,747 Allegheny — | | | Per \share 
Lorain St Sav BkCo 100,000 45.739 Bk of Secured Savs 125,000, 103,000) 1,287,000 4509 110 115 
National City Bank 250,000 343.252 First National Ban-| 350,000) = 144,140, 1,402,357 100 ---|165 
Nat Commercial B\ 1,500 00 854,759 German Nat Bank 200,000 895,179) 4,021,078 100)....../.. i 
Pearl St Sav & T Co 208 000 2x2.731 Ohio Valley Bank 100,000) 30,000, 559.90) 100 |140 
People’s Sav Bk Co { 200.000 147,1s0 Second Nat Bank 300,000 833.747, 1,210 810 100 375 
leveland Bk Co, 150,000 78,159 Allegheny Trust Co 700,000 255.819 2.4623 4:9 100) 135 (140 
United Bk & SavCol 250,000 189,009 Dol Sav Fund & Tr 1,000,000) 1.450.000, 3,12) 000 100) 275 (300 
Union National Bk 1600,000 872,427 Manchester Savings ss p | 
W Cleveland BkgCo Q4.912 8.470 Bank & Trust Co 250, 000) 67.000 Ot OO) CO ucextlecake 
B’way Sav & TrCo 300,000 322.926 4,592.20) 100)......)--... Provident Trust Co 150,000 74.434 534,42") 100) . ...-|.s--- 
Citizens’Sav & TrCo 4 000.060 2,841,745 36.133.254 100 -..... 396 Real Est Sav&TrCo 400,000! 126.424 1,264.70 100 125 
Cleveland Trust Co. 2,500,000 2.644.449 24,483,828 100... ..-- 280 Work 8S Bk & Tr Co, 100.000; 550.496 2,974,371 50 375 |400 


*Sale price, h Book a, 
Ineress od p A\noint n-aic 
oe Sept 4°06 nm May 20 '07 


a Capital and surolus to be incre 2ased., 
rk New *tock 


n. ‘co 
b Aug, 22 1997 


u Ne 


¢ Nov. 14 


a 
s Mar. 22 1907. 


¢ Capital stock paid 
These are ficures issued before last gener | call 
r Feb 26 19)7. 
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62 BANKS AND TRUST COMPANIES. (VOL. LXXAYV. 
ere Names are Prin in s Fuller Re urns may ound in the vertising Columns. 
Wh N Printed in Italic Fuller Rete be F d in the Advertising Col 
PENNSYLVANIA—Continued. PENNSYLVANIA—Continued. 
; | Surplus Gross ; Surplus Gross 
Capital & Profits. Deposits. Par. Bid. Ask. Capital. \é Profits. Deposils. Par 4 Bid. Ask, 
Allentown— 3 $ $ Per share.|_ Philadel.—Con.| $ | $ | $ Per ‘share. 
Allentown Nat Bk. 1,000000 4775,626 d2,553.038| 40) 73 75 Pelham Trust Co..; 150,000) 43,989| 210,899) 100}_..-- * 125 
Merchants’ Nat Bk. 200 000) 121,605 di ,359, 100| 205 (215 Penn Co for Insur | | 
Second Nat Bank - 300 000 435,659 d1,665,289 100) 260 265 on Lives & Gr An 2,000,000) 3,721,407 17,401,307 
Citizens’Dep&TrCo 125,000 19,380) 393007! 50) 47 48 Penn W’h’g&SD Co; 441,100 600,000 337,582 
Leh Val T&S DCo 41 25,000 314 ‘j21 1,417,352) 50 2'5 230 People’s Trust Co 25,916) 1,587; 507,875 
Altoona— | | Per \share.| Phil Mort & Tr Co. 500,000, 71,324 20,393 
First National Bank 150,000, 338,144) 1,809,813 100) 350 (360 Phil Tr SD&In Co. 1, ¥ | 3,671,764 6,913,:98 
Second Nat Bank -. 100,000 105,519' 699,255 100) 150 (165 Provident Life & Tr 1, ,000 4,638,102, 8,171,320 
Union Bank------ 125,000) 55 452 253,100 100) 150 165 ‘ 5,000,000) 96,3 3,913 ,056 
Altoona Trust Co..| @191,375 98 369; 1,900.727 100 Real Est Ti in & Tr 1,000,000 753,147) 3,725,676 
Central Trust Co - @240 500) 69.263) 1,050,256 100 Republic Trust Co @139,329) 32,29 390,943 
Mountain City TrCo} @163,197) 34.472) 165,491 ___- tittenhouse Tr Co 250,000 53,427 451,709 
ies d _ Ti & Tr Co 125,000} 34,388) 214,946 100 Tacony = 150,000 115,959 667 ,323 
} [radesmen’s TrCo_.' 499,500) 253,094 1,859,341 
First National Bank! 150,000, 445,997) 2,460,614 100 Trust Co of N A---| 1,000,000 326,755 3,017,523) 
Marine Nat Bank - 150,000} 388,885 1,497,223 100 Union Trust Co-..-_- 500,000 110,197) 2,016,578 
Second Nat Bank- 300,000 184,508) 1.676,293 100 United Sec LI & 1,000,000, 726,292 1,338,488 
Erie Trust Co-_-_--- 200,000) 175,000, 2,304,000 100 Wayne Junct Tr Co 160,000 43,627 202,149 
Secur’y Sav & Tr Co 200,000 164,310 1,336,272 100 West End Trust Co 1,000,000 1,120,647 3, 843,186 
Harrisburg— | West Phila T&TrCo 500,000 "310, 677) 3,047,778 
Allison Hill Bank..| @50 000 13,000 PE sécclacenesiodeee Pittsburgh— 
Commercial Bank - 100,000 62,156 302,633 50 Allegheny Nat Bk. 807,841 3,185,325) 
East End Bank -- a50,000; 31,000 440,000 50). Allegheny Val Bk... 38,844 516,585 
First National Bank 100,000 d4%1,059 d1,327,982) 100 American Nat Bank 
Harrisburg Nat Bk 300,000 e oe "425 ea (350,000 25 Anchor Sav Bank. - 
Mechanics’ Bank 100,000 82,000) 1 250,000 Pri Arsenal Bank_.... 
Merchants’ Nat Bk 100,000 ale. 850, d757,608 1 Bk of Pittsburgh NA 
Central Gu Tr &S8 D 125,000 121,697 614/984 25 City Deposit Bank. 
Commonwealth Tr.| 250,000 683,410 1,850,000 100, Columbia Nat Bank 
Dauphin Dep Tr Co 300,000 310,303 ; 3,356, i86 100 Commercial Nat Bk 
Harrisburg Tr Co 400,000 363.954 2 327,995 100 Cosmopolit Nat Bk 6500 
Security Trust Co.. 125,010 32,898 189 ,557| 26) Diamond Nat Bank 600 
Union Trust Co... 250,010 56,752, 322,758 100 Diamond Sav Bank 125,000 55,555) 1,102,435) 
Lancaster— Duquesne Nat Bk- - 500,000, $4,266 2,641,706) 
Conestoga Nat Bk 200,000 d293.169 di ,478, 001 100 Exchange Nat Bk.-| 1,200,000 818,342) 2,026, 025) 
First National Bank 210,000 203.284 366,2; 100 Farmers’ Dep - 6,000,000 2 722,110 24,159, 609! 
Fulton Nat Bank 200,000 156,540 1 056, 732 100 Farmers’ Dep S B 100,000 83,621 4.642.051, 
Lancaster Co N Bk 300,000 329,379 880,372 50 federal Nat Bank_| 1,000,000 1,316,920 3,137,410) 
Northern Nat Bank 125,000 49,307 410.531! 100 fifth Avenue Bank 100,000 70,593 695,249) 
People’s Nat Bank 200,000 129,675 660,870 100 first N Bk of Birm 100,000 193,030 723,752 
Farmers’ Trust Co 225,000 690,965 1,715,788 50 irst Nat Bk, Pitts. 1,000,000 2,594,039 19,048,262 
Lancaster Trust Co 250,000 640.777 4,328,707 100 Fort Pitt Nat Bk.. 1,000,000) 1,128,447 3,101,667 | 
North Tr & Sav Co 125,000 62,000, 750,000) 50 Fourth Nat Bank... 4300,000 109,437 721,853) 
People’s Trust Co- 125,000 274.160 2,818,630 100 freehold Bank...-| v200,000 1,096,097 1,400,399) 
Union Trust Co _- a150,000 9@,000,; 20,000 50 German Nat Bank. 500,000 777,993 4,260,622 
Philadel phia— cae banksdate) Aug. 31 1907 German S & DepBk) v100,000 698,709 3,899,095 
Bank of Commerce 200, 84,787 611,856 100 __- Germania Sav Bank 150,000 611,630 7,137,251 
Bank of No Amer 1,000,900) 2 346.7 62, 9,889,000 100). w Bank_-. 000 369 102,789 
Centennial Nat Bk 300,000 531,484, 3,411,000 100 . Homew’d Peop’s Bk 50,000 14,127 329,911! 
Central Nat Bk 750,000 2 837, "650 11 "050,000 100 . ron & GlassDolSav 172,700 349,182 1,886,100 
c ‘onsolids ation N Bk 300,000 210,427, 1,341,000 30 i; Nat Bank 500,000 915,096 3,912,414 
‘orn Exch Nat Bk. 500,000 2% 38. 777|14,762,000, 50y berty Nat Bank. 200,000 109,297 940,517 
Eighth Nat Bank 275,000) 837 405) 2,717,000) 100 - Viberty Sav Bank-- 100,000 10,170, 788,440) 
Far & Mech Nat Bk 2, ,000) 1,2 oat 13,504,000) 100. Lincoln Nat Bank- 600,000 871,099, 3,501 ‘453 
First National Bank) 1,000,000 ol 10:3, 9,731,000 100. Manufacturers’ Bk_ 100,000 <r 654,653 
Fourth St Nat Bank 3,000,000'$5,708 08 34,605,000 100 Marine Nat Bank-_- 300,000 121,789) 1,045,781) 
Franklin Nat Bank_| 1,000,000 2,304,652'24,069,000 100) - Mellon National Bk h4,000,000, 2,047,679 32,825 ‘baa 
Girard Nat Bank 2, 000 ,000, 3, '648,247 26.804.000 100). Metropolitan N Bk. 400,000 373,998 814 
Kensington Nat Bk} 2! 250, 000, 284,789 1,344,000 50). ee ag NB — 1,000,000, 1,793,777) 5, 250, ie, 
Manayunk Nat Bk 350,290 1,914,253) 100) - Mort Bkg C 807 ,800 75.704, '482.034) 
Manufact’rs’ N Bk 6,964; 2,043,000 100). Nat of West Pa. 500,000 634,154 2,509,808 
Market St Nat Bank! 1,011,520) 6,772,000 100 Park Bank--...--- 50,000 15,889, 336,505) 
Merchants’ Nat Bk- 9,897 13,464,000 100 Pe lv’a N Bk.. 200,000' 1£0.939 994.989) 
Nat Bk of Germ’nt’n 645,287 12,319,179 5 Penn Sav Bank... 100,000 43.375 430,359) 
Nat Bk of No Lib_. 903,91 58,000 100 People’s Nat Bank _|k1 ,000,000 1,756,942 10,936,027! 
Nat Deposit Bank 00. 1658,000 100) eople’s Sav Bank. k1,000,000 1,292,473 10,200,556, 1 
Nat Security Bank- 680,639) 2.705.000 100 Pittsb Bk for Sav. 75,000, 710,730 16,003,133) 
Ninth National Bk. 544,505, 2,482, 100 - Second Nat Bank_- 1,800,000 2,257,410 12'797 345 1 
Northern Nat Ban 188 800 1.423,000 100 Third National Bk_| 600,000 251,:60 1,094,456) 
Northwest Nat Rk. 533,831) 2,823,000 100 yTrad’s & Mech’s 100,000 123,392 749.544| 
Penn National Bk- 1,158,719) 4,320,000 50 Unio nNat Bank--- 600,000 5,018,767, 6,843,167) 
Phil hia Nat Bk 3,263,687 32,134,000 100 Union Savings Bk.|h1,000,000 326,892 6,235,132) 
uaker City Nat Bk 435,525 1,678,000 100. US Na: Bank.-... 500, 215.699, 674,795! 
iddge Ave Bank_-_. 74,214 1,012,636 50! Washington Nat Bk; 200,000! 159,989) 1,037,636) 
Second Nat Bank. . 459 279 1 2 225,768 100). West Sav&Dep Bk.| 250,000) 308,478) 1,125,371 50 120 125 
Sixth Nat Bank. -- 251,338) 1,490,000 100) 180 Bankers’ Trust Co.| 127,350! °13'780| ° ...._- | 100) 70 {100 
Southwark Nat Bk_ 155,120) 2,006,000, 50) Central Trust Co--- 125,000 43,764, 543,918) 5O)_..__*| 65 
Southwestern N Bk d148,998 847,000 100 Colonial Trust Co__| 4,000,000) 6,250,459 11,314,996) 100)_. __. ____- 
Tenth Nat Bank-.. 102,457) 1,121,000 100 Commonw’Ith Tr Co} 1,500,000} 1/391 ,442| 2,432,117; 100) 160 (170 
Textile Nat Bank. . 77,279, 733,000 100 Continental Tr Co 419,500) 108,070) 267,851) 100) <5 ye 
Nat Bank-_-.- £55,500 6.681,000 100) East EndS & TrCo} 250,000) 118,589) 895,369) * 125 
Tradesmen’s N Bk. 780,659 4,922,000) co). Equitable Trust Co) 750,000 800) ---... a 
Union Nat Bank-.- 759,567 3,742,000 100 _- Fidel Title & TrCo_| 2,000,000) 5 ,039 982! 9,898,261 
Western Nat Banik. | 162,394) 2,879,000, 100. Franklin Say & Tr.| @192,405 2,759) "347 
Aldine Trust Co. -- 103.031} 298,800 100 - German Tr Co-_.-_-- 161,600, 100,839) 116,242 
American Trust Co. 60,960 468,112 50. Guar Title & Tr Co.| 1,000,000, 919,697 5,389,011) 
Cent Tr & Sav Co.. 408,627) 2,506,644 50. Guardian Trust Co.| 185,175} 140,038) 166,443) 
Chelten Trust Co -. ¢€100,000' 298, 50. Hazlew’dS & TrCo) 165,400) 594; 458,009) 
Colonial Trust Co_- 283,545' 1,032,127) 5§0 Hill Top Sav&TrCo 150,000) 31,387; 589,372 
Columbia Ave TrCo 291,809 2,013,841 100_. Internat Sav & Tr_| 255,130 20,407| 176,087 
Commercial Tr Co_ 1,926,992 6,262,728 100. Iron City Tr Co__-_- 4 770,824 2,033,691 
Com’w’th Ti Ins&Tr 1,188,187 5,602,005 100. Land Trust Co_-_-| ‘482,100 111,215! °427,071 
Cont Title & Tr Co. 234,640 3,844,182 25 Mercantile Trust Co! @701,900| 263,198 635,117 
Empire Title &TrCo 6, 23 50 .. Merch Sav & Tr Co ,000| 128,577 440,060 
Equitable Trust Co 333,537' 3,577.015 100. Metrop Sav & Tr Co 125,000; 15,766 277 ,839 
Excelsior Tr & S Fd ter oy 30).. Metropolitan Tr Co 125,000; 129,854 237,172 
Federal Trust Co -_- 950 7,801 100- Mt Wash S & Tr Co 125,000) 16,589 107 482 
Fidelity Trust Co_- 8, 623 025 24, 195° 472 100 Oakland Sav &Tr Co ,000) = 615 544,202) 100)}_____ 
Finance Co, Ist Pf. 100 _. People’s Trust Co_. 250,000 3,009 1,089,809} 100/_____ 
ER 1,649,849 2, ee 3151 100 _. Pittsburgh Tr Co ,000,000) 4 213, 195 11,558,748 
Frankf RET & SD 159,545 1,895,015 50). Potter Title &TrCo 216,000 929 Teen! BOG...<<-iece<e 
Franklin Tr Co... 63954, 64 ‘901 10. Real Estate Tr Co__| 2,000,000, 2, 131, 205: 3, _ 787| 100) ....- 
Ger-Amer T&Tr Co 222'047! 2,022'319 50 Safe Dep & Tr Co__; 3,000,000 7'704,398 1,610 
Germantown Tr Co. 660,747 3,487,931 100 South Hills Tr Co_. 125,000) 18,079 349,431; 100)... _- 
Gir’d Av Tit.<Tr Co 125,541 447,705 50 South Side Tr Co__| 300,000 py 775,286 
Girard Trust Co. -__. 9, 773.807 29,976,098 100 yTreasury Trust Co| 6250,000 293,3:9) 100)... ~~ 
Guar Tr & S Dep Co 64,4! « 100 Union Trust Co____| 1,500,000 23, ae "007, 28,179,453 
Hamilton Trust Co. 137,297 1,424,617 60 Washington Tr Co. 125,000, 10,444 + otaahealnauns 
Industr’! Tr T&Sav 680,672 4,469,839 560. West End SavBaTr| 125,000 263, "401, LES Ree 
Integrity Title Ins Readin Per aa. 
fe Dep Co! 777 864 3,414 753 50--. Farmers’ Nat Bank| 400,020, 869,947) 1,727,609 
Investm’t Co of 1 | 1,112,745 1:612,612 50. First National Bank} 500,000 157, 827 ,382 
Kensington Tr Co. 3,604 238,561 60 Keystone Nat Bank) 100,000, 178,610 591,672 
Land Title & Tr Co_| )) 2,717,427 8,112,376 100 .. Nat Union Bank---;| ,000) 752,529) 1,440,894) 25) 150 --..- 
Logan Trust Co -_- 122,625 0,141 100 Neversink Bank___| 50,000) 15,844) 141,700) 5Qj...... 
Manayunk Trust Go! 147,000 1,140,000 25 Penn Nat Bank--_-| 100,000) 245,962) 1,048,684 
Merchants’ Tr Co-__| 117,220) 1,165,188 100 Reading Nat Bank “| 200,000/ 295, 2.4 
Mortgage Trust Co_| 10,057 126,105, 10 Schuylkill Val Bk.-| 100,000, 154,427 4,6 
Nortuern Trust Co. 1,035,185 6,709, 00 Second Nat Bank..| 300,000, 514,467 691,187 
No Phila Co.) 0,000) 43,857, 912,204 50 Berks Co Trust Co_; 250,000' 127,567! 934 
No Western Tr Co.® 150.000 76,112 - 797.217, 50 Colonial Trust Co__| 250,000! 184,617) 948,564) 10) ....- 











*Sale price. a@ Capital paid in; authorized amount is larger. Capital to be increased. ¢ Figures are of date Dee 31 1906. dMay 20 1907. 
? Nov 26 1996, / Aug. 22 1907. yw Toconsolidate. n Mar. 221907. y All — by Commonwealth Trust. hk All owned by Union Trust. 
® All owned by Cotomal ‘Trust r Ex-dividenu. ¢ These are fieures 'esued before last general call. & Ail owned by Safe Deposit & Trust. 
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Where Names are Printed in Italics ‘Faller Returns may be Found in the Advertising Steen. 











PENNSYLVANIA—Concluded. 

Surplus 
| Capital. & Profits. .. Par. Bud. Ask, 
' 

Reading—Con. | $ Per \share. 
Commercial Tr Co-| 125,000 9,595 267,929 100 85 90 
Pennsylvania Tr oT 250,000 438,960 2,634,78¥ 100 230 (._... 
Reading Trust Co_.| 500,000 292,350 794,878 100 190 (...-. 

Scranton— | Per ‘share, 
County SavBk. . 200,000 461,542, 2,658,521 100 410 425 
Dime Dep & Dis BE 100,000 319,199, 2'835,931 50 300 (315 
First National Bank 1,000,000 1,421,343 9,852,286 100 430 (445 
Keystone Bk_.-.--- p50,000 23,517, 474,903) 50 104 |-.... 
Merch & Mech Bk . 250,000 505,529) 2,436.42; 25 97 (...--. 
North Scranton Bk} 50,000 26,407 456,198, 50 107 (115 
People’s Nat Bank.) 500,000 2, 1,529,190 100 179 (185 
Providence Ba: 75,000 25,000 98,143... 1385 (145 
Scranton Sav Bank 100,000 600,00), 2,529,877 100 840 (..... 
South Side Bank - --| 60,000 22,219 437,349 50 105 {120 
Third Nat Bank--_- 200,000 d992'319'd3,292'281, 100 880 |915 
Union Nat Bank -- 300,000 8,040 587 534, 100 142 152 
Traders’ Nat Bank- 250,000 312 033, 2,064,343 100 0 315 
Wesi Side Bank - 60,000 114,964, 882,575) 50 150 |---.--. 
Lack Tr & S D Co- 250,000/ 306,792) 1,624,404) 100, 300 |-.---- 

| 

Wilkes-Rarre— | Per |share 
Anthracite Sav Bk- 200,000 508,644| 1,721,917, 50 05 
First National Bank| * 375,000, d425,229 d1,864.5 593: 100 200 |.-.--- 
Miners’ Savings Bk, 150,000 923/003| 2:575,062' 50 305 |____- 
People’s Bank _---- 250,000, 525,327, 2,004,745, 100, 375 = |380 
Second Nat Bank_-| 500,000 d862,754'd3,658,808) 100 390 (400 
W B Dep&Sav Bk_! 150,000 388,661, 2,509,706, 50 165 (185 
Wyoming Nat Bk. -| 150,000 os. 392 d2,432, 027} 50! 325 |_...- 
Luzerne Co Tr 150,000 0, 0, 100| 220 (230 
Wyoming v al Tr Co| 315,400 495 895, 1,560,005, 50 140 150 

Williamsport— Per |share, 
First National Bank| 300,000 341,999 1,282 970. 100! 190 (200 
Lycoming Nat Bk} 100,000) 144.921, '497,724| 100 210 |__--- 

est Branch N Bk. | 200,000 574,317) 2,118.474 100 375 |-_..- 
Williams : N Bk_. 100,000 d105,%52 d490,488) 100 150 ----- 
Susq Tr & S Dep eal 300,000 127,739, 1,254,452; 560; 70 |-..--.- 

ork— | Per share 
Gity Bank........ | 100,000 95,419 899.432) 50,-...-- 00 
Drov &€M Nat Bk.-; 100,000 769' 760,688 
Farmers’ Nat Bark 200,000 
First National Bank| ,000 
Western Nat Bank-| 225,000) 
York Co Nat Bank.; 300,000 4614 
York National Bk-| 500,000) | 51% 
Guardian Trust Co.| 250,000 | 28 
Secur Title & Tr Co; 250,000 | 
York Trust Co 0.000 83. "312 560.000) 50) 80 | 81% 
RHODE sSL ARS. bks last call Aug 22; State inst. latest returns. 

Newport— Per |share, 
Aquidneck Nat Bk.| 200,000 78,440 d410.662) 50 66%)! 70 
Nat Exchange Bk. 100,000 83,001 356,414 50 Nodes i 
New Eng Com’! Bk- 75,000 6,982 66,749, 50  Teseae 
Newport Nat Bank) 120,000 d82,009' d251,864) 60) 112% _.--- 
Jnion Nat Bank 155,250 449,537, 99,857, 90| 96 |._.-- 
Newport Trust Co- 300,000 157,876, 1,512,883; 100; 150 |_..-. 

Pawtucket— Per share, 
Slater TrustCo -.-- 500,000 850,354 6,784,415, 100) 265 |__.--. 

Providerce— | Per |share 
Atlantic Nat Bank- 225,000 136,790 2, ty ae se i ee 
Blackstone Can Nat 500,000 06.484 726,477| 26).....-. loagee 
Fourth Nat Bank_.| = _---.- Consolidat ed with Un ited Nat. Bank, 
High St reet Bank - 120,000 03,000, 50) 100 |...-- 
Mechanics’ Nat Bk- 500,000 204827) 1,587 284; 50) 60 |..... 
Merchanis’' Nat Bk_ 1,000,000 724,607 4,619 ‘936 a edad 
Nat Bunk of Com’ce| 850,000 507,803 1,880,751 50 60 |_._-- 


Nat Bk of No Amer 
Nat Exchange Bk _- 500,000 
Old National Bank -| rae 


Phenix Nat Bank 450,000 
Providence Nat Bk 500,000 
United Nat Bank _- 500,000 
Westminster Bank_ 200 ,000 


Central Trust Co. 100,000 
Industrial Trust Co.; 3,000,000 
Manufacturers TrCo! 


New paaeee Tr Co fis 000 35 ,225 374,060 100 

RI Hospital Tr Co. 1,000,000 1,971,18029,655,333 1000 
Union st Co...-. (500,000 2,001,205 28,721,489 100 650 

oonsocket— 

Citizens’ Nat Bank.| 100,000 451,827, di41,046 

National Globe Bk-_ 100,000 43, pi = 230 

National Union Bk- 150,000 420,897 843 
Producers’ Nat Bk.; 200,000 dill 1499 1993, 160 


SOUTH CAROLINA—Nat. bke 


) | 
| | 








509,715 962. 

751,082 Sua: 3 

711,243 3,861,0i6 
800 ,000 


3,982 12 cine 
5,030,197 43,187,457 100 
Consolid ated with |Union 


pie 


Charleston— 
BkofCharl’n NBA_| 300,000 370,170 2,127,622 
Carolina Savings Bk] 200,000, 163,207 1,676,743 
Charl Sav Instit’n_- ,000) 95:897 9658 ,758 
Colum Bkg & Tr Co ene In hands of receiver 
Commercial Sav Bk 50,000 7,415 160,957 
Dime Savings Bk-- 60,000 43, ‘375 959,975 
Enterprise Bank.--| 50,000 27,389 93,622 
Exch Bkg & Tr Co. 50,000 24,907 424,361 
First National Bank 200,000' 348,957 1,287,133 
Germania Sav Bank 80,000 148,877 2,649,317 
Hibernia Tr & 8 Bk 30,000 12,382 314,197 
Miners’ & Merch B 100,000 17,875 328 892 
People’s Nat Bank- 300,000 86,687 1,625,877 
Security Savings Bk 50,000 35,599 563,699 
State pony 3ank 30,000 11,965 206 486 
So Car Loan & TrCoy 100,000 31,897 831,275 


TENNESSEE—Nat. banks last call Aug 22; State inst. lates: ~: turns. 


Chattanooga— 











78,542| 1,145,037 


In volunt ary liquida tion.) - - 
912,241 1 


10 
In bee 7 (A a | 
019 105 


100 201 
50 67 








last call Aug 22; State inst. June 14 '07 








TEN NESSEE—Concluded. 


Capital. G "Pretie.| Depood Deposits. 





Knox ville— 
City National Bank - 
East Tenn Nat Bk_ 
Holston Nat Bank - 
Knox Co Bk & Tr... 
Knoxville Bkg Co- - 
Mechan’s’Bk&Tr Co 
Merchants’ Bank-_- 


| Third Nat Bank_-- 


Union Bank 
Memphis~— 

Bk as co £ Tr Co 
Cent B TrCo.. 

AE Bk&TCo 
City Bank 
Continental Sav Bk 
First National Bank 
Ger Sav Bk & Tr._. 
Man Sav Bk & Tr-_-| 





State Savings Bank 
> & Plant’s Bk’ 


Trust 

US Tr,.& Sav_ Bic2.| 

Nash ville— 
American Nat Bank 
City Savings 
First National Bk__| 
First Sav Bk & TrOo 
Fourth Wat Bank... 
Union Bk & Tr Go. 


Nashville Trust Co_ 
State Trust Co_... 








ages |e 
S558 | 


r oleae 
see HERES 


+d 
—} 
S 


tins 
3888 


Sseess 
8333383 


e Es 


3 
8 8 


100, 

















Bid. | Ask 
cs Per 
69,382) 2,478,018 100) 120 |125 
166,244 22.566 056) 100! 140 |150 

074,915 v1,200,000; 100] 120 /125 
3 5,000) "100/000 100) 100 |___.- 
12,500, 615,000) 100] 110 /|120 

Began bu'siness ‘Au * 07 | 
2,000 125,000) 100)-.-..-|-..-- 
101,000} 1,160,000} 100) 132/137 
000, 275,000 50} :00 |105 
j Per \share 
711,675| 5,860,000 245 |260 
14,074, ‘804,799 100) 112 [115 
4,260) 257,538).. | 125 |180 
10,029, 369,658 100, 104 /106 
42/442) 457,694 | 100) 300 ~— 
d92,897|d2,886,591| 100! 210 |250 
25,000) “411, 846 100, 400 ee 
14,250) 2,691,418 100, 600 [..... 
88,764) 1,879,572 100| 170 175 
102,185} 978,758 100) 205 /210 
25,900) 774,265) 100) 200 |210 
18,860} 398,695! 50| 200 {215 
58,676) 1,433,686, 100) 110 |112 
'759| 2,835,777, 100} 240 |250 
60,000, 818,872) 100 240 245 
379,409) 4.864, 484, 100, 170 |175 
80,000) 1 030,303 100| 170 |175 
saa bcbg MOOG Bloc ceclascce 
27,180 335, 184)....| =. 5--|--.0- 
Per 
492,664) 4,474, 806 100 145 |147 
‘672| 100| 120 |125 
307,222| 4,266,406, 100} 198 |200 
15,987, 511,144) 100) 100 101 
661;079| 6.114 '512| 100 240 
39. ot 6,112) 100] 165 |175 
1085: 772; 100} 180 (140 
2'See Pp 88,535) 100 oo 05 


TE ee ae mews _ banks May 20; State inst. latest returns. 


ustin— 
saan Bet Bank 


aumont— 
ican Nat Bank, 
National Bank) 
Gulf National Bank! 
k Bank & Tr Co. 


Exch Nat Bank 
National Bank 


m rCo_- 
Commw’Ith Nat Bk 
First State Bank-.- 
Gaston Nat Bank. .| 
Nat Bk of Comm’ce) 
Dallas Tr Sav Bk-_- 
Union Bk & Tr Co.| 
Western Bk & TrCo, 

Fort Worth— 
American Nat Bank) 














yal t 
Traders’ Nat Bank. 
Western Nat Bonk. | 
Contin Bk & Tr Co. 
Waggoner Sav... 

Bank & Tr Co_..! 
Gal veston— 
First National Bank 
Galveston Nat Bk | 
Merchants’ Nat.B’k| 
Texas Bk & Tr Go. .| 
ouston— 
Amer Bk & Tr Co... 
Commercial Nat Bi | 
Firat National Bank) 
Houston Nat Bank.) 
Lumber’ns Nat Bk, | 
Merchants’ Nat Bk.| 
National City Bank 
Plant’s & Mech Nat) 
So Texas Nat Bank | 
Union Bk & Tr Co.| 
San Antonio— 
Alamo Nat Bank__| 
City National Bank) 
Frost National Bk-| 
Lockwood Nat Bk 
Nat Bk of Comm’ce 
San Antonio NatBk 
State Bk & Tr Co. 
West Tex Bk &Tr Co 
Woods Nat Bk..-. 
Waco— 
Citizens’ Nat Bank 
First National Bank 
Provident Nat Bk 
Waco State Bank 





Salt Lake City— 
Commercial Nat Bk} 
Deseret Nat Bank-| 
Deseret Sav Bank __| 
McCornick & Co Bk) 
Nat Bk of Republic.) 
State Bank of Utah. 
Utai Com & SavBk| 
Utah National Bk-! 
Utah Sav & Tr Co_| 
Walker Bros., B’k’rs 
Zion’s Sav Bk&TCo| 





Nat Bank| 250,000 —_78,542| 1,145.037, 100) ...--- |*125 

SavBk 100,000 153,802) 2" 596,605 100; 175 /|200 
Tr Co 250,000 94,907) 2056 .798 100; 100 /|105 

Ban 500, ‘000 215,340 4,290,488 100)...... Leadkee 

at Bank 250,000, 51,242 2020,145 100 125 (185 

T&S Bk| 100,000 63,464, 1,243,103 100 175 (200 

* Sale price. a Capital and - surplus to be Increased ¢ Capital stock paid in, 
| Bae g oe paidin. 2 Ex-dividend. y New stock. Formed by consolidation 

ue? hefore last call. 1 Figures date Jan. 26 1907. 1 Sept. 41906. 


i 


200 
300,000, 
100,000) 
100,000 
100,000 
200,000 


150,000 
100,000 


S258 


Seecsce 
SSSs5S8 _ 











SSSehs 


33 
3 























200, 000, 


200,000: 
500,000: 





‘authorized amount ‘is 
of Union & Pi 
h Mar. 22 1907 mn Aug, 22’ ae ‘I May 20 '07 


anters 


h219 008, hi 944,719 100 








55,046) 
6,000 
ALtt, 
his, 
1110! 
13.514 “628'801 
767,667) 9,215,857, val 
565.195 41689°572 100 
10,672, '168;4€0 100) 110 
9{860, 899/0:2 100, 
9/33:| 393.931, 100) 
62,867, 3,662,089) 100 
98,667! 1,302,685, 100 
115/080 “334.777, 109 
18,817, 363,468 100 #10 
55,889 1,372'160 100, 
1,129,747) 100! 
129.747) 


385 000, 100 


A108, 509 h1,023,875 100 
A03. 764) ‘3 B01 918) 100) 


240,008 


uidation. |-..- 
2,385,424 > 


11,409} 832,799 100 
n605, 190. n4,162,159 100 


312,979 n2,:02,806 100 
237, 450) 3 532, sad 100 


129, 947 1,414, 150 100 


es 1/147,010, 100) 


100,000! h185.160 41,219,469. 100) . 
208,093. 1,555,403 100). 


1119, wer 1 883, 294 
500,000. 


58 82,| 2,936 ,003 
n508 609 \n3 , ‘631, 220 
my phe Ly Ais. 187 


70 862 
198 = 8. ‘034, 609 


3/081 ,182 
88. 757| 4,758, "285 


8 larger. 





Per 
1 174 
1 290 
100) 524 
Prij vate B 
; 153 
1 80 
1¢ 150 
1 109 
1 215 
1 220 





“110 








10 















Per jehere. 





}- 


Priva te Blank, 
UTAH—Nat. banks May 20; State institutions latest returns. 


age 


share, 





k _Quoltal 2 t0 be increased 
ateee figu 
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Where Names are P Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


WISCONSIN—Nat. dks. last call May 20; State inst, latest returns. 


VERMONT—Nat. banks May 20; State institutions latest returns. 























<a 




















( | | | 
| nepive | | | Surplus a | 
Capital. . Profit . gual. Por. Bud. | Ask. | Capital. ¢ Profits. a \Par.| Bid. ° 
Barre — $ $ Per share. La Crosse— a 8 $ Per |share. 
Barre S Bk & Tr Co. 50,000 22,084 1,3:8,489 100 125 -..-.-- Batavian Nat Bank 400.000 119, a 2,869. — 100 coces *|200 
Granite 38 Bk &T Co 975,000 26,104) 1.070.163 noseseloecae change State Bk 25 .000 5,186 220,91; 100)...-.. */110 
Nat Bank of Barre. 100,000 ¢30,769 ¢620,1234 100 120 -.-.-- Nat Bk of La Crosse 250,000 293,975, 3, = ,820 109 aang * 250 
People’s Nat Bank 100,000} 8,200 + ¢239,202, 100). .-.-- *95 ty Savings Bk 30.000 5,810 1,904} 100). ___-. econ 
| BState Bk of LaCr’se 50,000 {9 907 986: 721) 100) , a= 
Burlington— Per|h .|  Milwaukee— | _ Per \share 
Howard Nat Bank 300,000) 192,034 725 423 | 635 ,279 14,859 896; 100' 180 |185 
Merchants’ Nat Be. 150,000 190.688 oes 55.108 2,029,263 ip HJ 138 
urlington Trust Co 50,000 33 4 1,320,249 y ’ 3,030.65! ! 
ng g 3,460 : 443.923) 4'316,464, 100! 200 |210 
Mont t peli ier— 500.000 346,239 7.561.765, 100) 210 (215 
CapitalS Bk &TCo —100,000 29,976 1,053,926 ; 31,227) | 924.07}| = 110 115 
First National Bank 100,000 d:4,226) 294.865 | 450. 136.510, 3.240, 401) 110 «=(§312 
Montpelier Nat Rk 150,000} di60,686) d380,252)....|....-.-.}-..-- | Nat Exchange Bk- 500,000 533.219 4,785.992 109 207 |210- 
Montp’r 8S Bk &TCo 50,000 168,067) 3,768,906) ..../......|..... | See’nd Ward SavBk 200.000 8¥2,.543/10,464,705| 250) 300 (325 
| West Side Bank_-- 100.000 49.151, 1,479,054; 100! 250 {275 
Rutland — | Per. share, | Wisconsin Nat Bk | 2,000,000 1.210,860 15,613,322 100, 220 |225 
Baxter Nat Bank _- 200,000 72,.279' 329,915 100... 105 | Fidelity Trust Co-- 250,000, 31.555 392,704 100) 1:0 (115 
Clement Nat Bank.) 100,000, 157,410  705.08:) 100)____-- 200 | Milwaukee Trust Co} 300,000, 90,749) 1,371.00:| 100) 150 160 
Killington Nat Bk_- 100,000' 42.000) 236,491; 100)___-- *115 | Wisconsin Trust Co) 500,000 .00 o---__| 100) 135 }140 
Rutland Co Nat Bk. 300,000 125 ,072 413,282) 100)..... e123 | : 
Rutland Trust Co.- 50,000, 78,000, 520,000, 100\y----- 150 | WYOMING—National banks Jan. 26 
State Trust Co _._._. g100,000 7,936 95,000 100 y..-.-- 90 . on. 
Fist National Bk 100 000 117,952 1,839,300 
a oo x 839 Bi 
VIRGINIA—Nat. banks last call May 20; State institutions latest returns . | Stk Growers’ N Bik; 100.000 81 '5u2 1.589.651 
| 
Norfolk— Per share. | 
Bank of Norfolk .. 100,000 21,757 318.647, 100 105 (115 | CUBA 
Citizens’ Bank ---- 300,000 311.570 2,444.628 100 230 235 5 
Marine Bank __.--- 110,000 199.475 656,731, 100; 290 3vu0 | Returns are of date June 29 1907 
Mercantile Bank - . a50,000 8,769 120,901; 100; 102 |.....| — 
a - © — 1,000,000 = 4.986,207, 100 - 178 | iene H Per \ehave 
or Bk for Sav I 100,000 178.485 1,598,640 100 425 ....: | ar ? 
Norfolk Nat Bank.. 1,000,000 368,679! 3/890,672' 100, 175 |185 | Nat Bank of Cuba_| 5,000,000 691,615/14,604,270 100; 92 (ICO 
Seaboard Bank 00.000 9,714 232,626 60 50 | 55 | ! 
Trad & TruckersBk 933,000 12,057 303.269 100) 113 (125 | 
Atlantic Tr & DCo. 250,000) 554.713; 817.042) 100, 125 135 | CANADA. 
Va Bk & Tr Co_- 600,000 98.835, 672,626, 100, 120 (135 | : 
Petersburg— Per ‘share. | Returns are all of date July 31 1907. 
Petersb Bk & Tr Co 100,000 3,127 144,959, 100 95 (-.-... 
Peterb.Sav & InsCo 200,000) 532 507 2,043,588 20: 80 82% NEW BRUNSWICK. 
The National Bank. 100,000 153.404 763 089 100 230 235 
bh oe Nat Bank 300,000 63.715 oe tae 100 te = Capital R i 
vopomattox Tr Co 103,000 14,800 103,700) ___- aptta eserve 
° ° sd | Pukl in. Fund. Deposits. Par. Bid.  Aek, 
Richmond— Per | share, | - — - 
American Nat Bank 400,000 149,554 3,053,451 100 123 (136 | Prices are per cent, not per share. 
Bank of Com & Tr. —-:200,000 29,25, 688,540 v0 99 102 Fredericton— : Per, cent 
Bank of Richmond. 902,280 470,357) 2.554.445 100) 125 [127 People’s Bk of N B_ Merged in to the Bk ofMontreal --_.|--.---|--.--- 
Broad-Street Bank- 200,000 61.633, 964.512) 25 30 33 St. John— is | 
Capitol Savings Bk. 50,000 13,357. 409.506, 25 18 20 Bk of New Bruns.- g709,200 1,195,296 4,362 839 100'.-.-.. .---~. 
City Bk of Richm’d. 400,000 181,537, 1,441,573, 25 32 33 St. Stephen— e : 
First National Bank 1,000,000' 739,924 5,297,522) 100 215 (220 | St. Stephen’s Bank = 200.000' 50,000 = 379.151 100)--.-. -- 
Merchants’ Nat Bk. 200,000 833.002 d3 425,959, 100, 500 os 
Nat Bk of Virginia_ 500,000 267.779 3,337,200 ‘< 144 146 
Planters’ Nat Bk._ _ 300,000, 1,059,317) 4.835.234 400 |... NOVA SCOTIA. 
Provident Sav Bk. Absorbed "by’ South. Interstate Bh eo 
Savings Bk of Rich 200,000 139,878, 1,366616 25 48 50 
ae ase pg _— For nn ase’ ot hy 2 2.642. 655 100 i65 169 Halifax— ‘er cent 
nion Bk of Rich - - 9 367,185) 1,545,027) 50) 198 (201 Bk of Nova Scotia. 3.000,000 5.2°0 000 h 27126032 100; ..... 278 
Virginia Trust Co.-| g500,000, 125,317, 262,419 100) 90 95 | Royal Bk of Canada 93 91,000 4, 390.000 h 34070408 100) ---- 226 
Union Bk of Halifax 1,500,000 1,143,753 8.323.559 50) ~o- loosen 
W ASHINGTON—Nat. bks.Jast call Aug. 22° State inst. latest returna. ONTARIO 
Seattle— Per \share-| ~ Ham Per cent 
Dexter, Horton &Co. 200,000 937 133 10,520 653 4 ater \ 2.470.210 23.5 C5 ; 7 
iret National Bank 150,000 n169,149 2.462.458, 1007204 | ___-- Bano Hamilton. 92,470.20 2.470.210 28.563 0°5, 100) 
¢ of Commerce, 1,000,000 694,885 11,922 229 100)..  _- pores : : ‘ | 
People's Sav Bank "100.000 64.347 1'813./65, 100164 - Western Bk of CR.) GEA = SRAEH COUENS O---- “ 
uget Sound NatBk 300,000! 505.872 9.152, 55 100/236 pike ( 22.5 42 y! 5 
Sean-Amer Bank. 500,000 499 952 ¥.468,822 100 H - ot eee Bye = Oneus.. -/68-000,000 3.000,000)22.558.042; 101 -- ae 
Seattle Nut Bank - 300,000 2708 9 5,502,433; 100/f180 — ____- | Bank of Toronto. __ g3,,9%.420 4,495,420 26,4°0.946 100.2 213 
Shuey & Co, HO 100.000 Rt 152; 283 t.. a.) Can Bank of Com_. 10,000,000 5.000.000 hk s5403929, 50) -...- 2165 
State Bk of Seattle. 100.0) 7.232 1.00.6 100 1108 | Crown Bk of Can__  99.15.830 is 3,198,950 100'____- See 
Washington Nat Bk 190,000 (Consalida ted with, N at Bk of Com' ee) Deminion Bank 3.677.414 4,645,157 35944523 50 227 
Am SavBk & TrCo, = 200,000, 116.000 280,926 100/156 Farmers Bk of Can 414/169 391,743 
Union Sav & Tr Co 100,000 81.4.9 2.925,.43' 100 718t a Home Fk of Can 5 982/020 000 4,328.6'3 “100 apd: 
Northw Tr & 8S DCo 100.000 ‘#7 1.420.00% 1007119 ____- j Imperial Bk of Can_ 94,834.401 4, r¥ 41031,329.695 100! ./217 
Tite Trust Co - .- 324,000 7.725 341,407 | Metropolitan Bank 1,000.000 1,000,000 3,926,482 100 193 
w a Ir Co. 300,000, 261,240 4.851.260 100/184 — Sovereign Bk of Can 94, 010.000 12°67. (471; 100 112 
pokane— Per share. 3 46 fia 717 849.42 50! 
Exchange Nat Bk 750,000 *54,76% n$.956,42% 100 225 250 eee eer tia Ae 790, coe mi 74 7 : 9 PP a ~" er 
Fidelity Nat Bank 200,000 = d88,!28 di 364,35 100 165 175 Traders’ Bank... . 94,351 639 1 900, 000 22°12 6F5 100 130 
Old National Bank 500.000 155,647 6,843 909) 100 -. | Un Emp.Bk.ofCan. 18.802 489.039 . 
Traders’ Nat Bank. a800.000 387,930 4.752.576 100 200 225 — ; 
Spokane & East TrCo 100,090 246.660 4,040,057 100 285 (300 PRINCE EDWARD 1S).AND. 
Union Trust Co__. 200,000 20,0060 .. 100 120 
Washington Tr Co 100,000 14,109 392,060 100 110 125 
Tacoma— Per share. Charlottetown — Per cent 
Nat Bk of Comm’ce 200,000 n281,722 n3, 758,606 100 175 200 Mer Bk of P E Isl'd 850 400 Absorbed by Can Bk of Com ..... 
Pacific Nat Rank 300.000 n!97,159 24,042,428 100 150 160 
Bankers’ Trust Co_. 300,000 Began bu siness Ma y 181907 __... ' : 
Pidelity Trust Co ann nn ‘64,715 3,191,689 100 120 (175 QUEBEC 
WEST VIRGINIA—! Nat. bks Aug. 22 State inst. latest returns. Montreal— Per cent, 
Wheelin Pe share | Bank of Montreal_. 14,000 000 11,000.000 h129411. 464 100.7238 239 
Bank of Ohio Valley 175.000 129.407 841,549 70 05 Bk of Br Nor Am_.| 4,866,665 2,2°8.667 A23IB2l50 4 165 
Bank of Wheeling __ 200 000 Consolidea ted with N at. seg me fl Hochelaga g2,482 250 i,: 60,000 12,1 17 100 140 144 
Centre Wheeling Sav 25.000 16,350 367,639 100 | Mer Bank of Can___| 6.000.000 4,000 000 3 100| ify 160 
City Bk of Whe~ =e 150,000 174.521 1,998,775 100 Molson’s Bank . 3,327.99 3,322,995 22,6 50 199 199% 
Commercial Bank. 100.000 102,784 503,000 100 *200 a Bk of ‘Can @! 000.000 150.000 3,775, 460 | EES eae 
German Bank g80 000 425.277 2.3 15,829 100 ___- 
Germania Half-Dof- Banque Nationale 1,794 94% 7 50.000 9,468,'65 30 ..... estos 
lar oe PS Penk 50.000 59,372 R54,849 160 °170 iia Quebec Bank - -. 92 500,000 1,250,000 8,436 964 100  -.... ----- 
Nat Bank 400.000 210,783 1,879,192 100... .../... Union Bank of Can_ 3.088.550 1,600,000 21:1: 58,541 100 r145 
Nat Exchang ge se 500.000 561,752) 2.557.735 100 236 ..... St. Hyacinthe— 
People’s Bank... .. 100.000 85.140 666,252; 90)...... .. Bande St Hyacin’e 9g329.515 75.000 066.353, 100;.....-.).... ° 
Quarter Savings Bk 925.000 30,638 234,797 100 98 100 St. Johns— 
South Side Bank. _- 25.000 68.420 719.861 50-___-- 65 Banque de St Jean. 316,166 10000, 420.393)....|....../..... 
Sav & Tr Ce. 432.000 414,779 3,215,385 100 215 222 Sher brooke— 
Security Trust Co... g300,000 215,000 850,000 100 20, a East Townships Bk 92,950,750 1,860,000 13,007,498 50 -._-- 161 




















plrOTeTtllCrhrTSTlC heli rh ltl lC Olle 


*Sale price. v Par of this bank is £50. 
y Nominal. g This is capital paid in; authorized amount is larger 
sued hetove last genere! ea), | Figures date Nov. 1206. d@ Mar. 


a Capital to be increased. ¢ To consolidate. 
» Capital and surplus to be increased. 
22°07. m May 20’07. rNew stock 


A Including deposits elsewhere than in Canada 
Ex -dividend These are figure 
value, ¢ Aug 22 1907 
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The American Trust & Savings Bank | 


CHICAGO, ILL. 
CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 
DEALERS IN HIGH-GRADE 
BONDS 
Municipal---Railroad---Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SECURE INCOME ASSURED 








Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 





GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CoO., 




















BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN RANCISCO 
OFFICERS: THE NORTHERN TRUST 
SMI1 DIRECTORS: 
BYRON L. SMITH, ident, COMPANY B A I | K wisi 
F. L. HANKEY, N.W. COR. LA SALLE ward pee 
Vice-President. N ‘ . 
I, ice- en AND MONROE STS. A.C.B ARTLETT, 
2d Vice-President, WILLIAM A, FULLER, 
werent mn Cashier. Capital, $1,500,000. ERNEST A. HAMILL, 
vena Cer Surplus, $1,000,000, MARVIN HUGHITT, 
>. ik utie, rplus, $1,000, ©. L, HUTCHINSON, | 
HEURTLEY, . 
_— Secretary. Banking Department. MARTIN A. RYERSON, 
—— Savings Department ALBERT A, SPRAGUE, 
H. H, ROCKWELL, Bond Department SOLOMON A, SMITH, 
Assistant Secretary, 
EDWARD C. JARVIS, Trust Department BYRON L, SMITH, 


Auditor. The Northern Trust Safe Deposit Co. Vaults 


T.A McINTYRE & COMPANY, 


MEMBERS OF NEW YORE STOCK EXCHANGE, 





ae 


71 BROADWAY, “ - NEW YORK. 





United States Government Bonds. 
INVESTMENT SECURITIES. GUARANTEED SsTOCKS. | 





























J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 


DREXEL & CO., MORGAN, HARJES & CO, 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 


PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 


Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 











